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28TE0H =28 7|zt
FARNEC! 2021.10 ~ 2022.06
ME® 2022.06 ~ S XY
(3) R0l E A =SB HZFAIENT S H)
2E8TEH z 2 28 7|7t
43y M2 8 MEQH 2021.02 ~ 2022.06
MEDI AR E MEQIH 2022.06 ~ S|
dset SHMARE M2 H 2021.02 ~ 2024.06
2 BEHMALE MEQH 2024.06 ~ 34 X
OF YEI2EA 282 212(2025.03.31. XH)
(1) 22| 2E2H 228 TH DEXUE(FA)
HE OjLA Alan Chua

28 e 9F US$ 3,340 mil
- Templeton Global Equity Group (TGEG)2| portfolio manager, research
p quity p p g

analystO| X} executive vice president
- A% machinery £t 2| X[t Y2 =7t E[MX|E Y
- 2000 =0l Franklin Templeton & At

(A1)

- UBS Asset ManagementOi|A{ associate director

=l
N
Ho
ofo
ox
i

- Deutsche BankOi|A| senior corporate relationship officer

- University of OregonO| Al Z |5} SHAt
- London Business SchoolO|A] MBA F &
- CFA Charterholder
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H 38 USEXZ|7 M U 28AHN F0f gt A
1. 2EE
O EXtAENS| Y FEXEE QLA 2ot HEO| 2t 7|Y2AH7|EF SFAZ|F0| 2ot 3| A 7|F0
et 2 EEASHEEL & MEMEO| CHSHY 2| A ZAFE QI & ZAS| A2 Cha 1 25 LI CE
7| 2 S| A ZHArH Ol Al A
HM187] (2024.06.13 ~ 2024.12.12) 3|A|7| 2t O]Z 1t g
H177] (2023.06.13 ~ 2024.06.12) DA ZAHEA (A=
H167] (2022.06.13 ~ 2023.06.12) ALK s
7t 2Ry e
ES R
P AE|E
s = H187| H177| H167|
< - (2024.12.12) (2024.06.12) (2023.06.12)
22X 14,216,924,827 14,332,616,569 16,055,374,993
! 13,145,648,979 13,161,581,870 14,924,547,064
O AE -91,132,437 -56,621,815 97,512,641
2SS 0 0 0
sz % ok|Z2 1,162,408,285 1,227,656,514 1,033,315,288
7|Ef 28Xt 0 0 0
7| EFRAE 65,217,018 15,764,489 10,141,102
NN 14,282,141,845 14,348,381,058 16,065,516,095
225K 0 0 0
7| EFELRH 113,244,655 73,440,362 60,606,841
ErEA 113,244,655 73,440,362 60,606,841
el2 13,173,104,937 13,538,600,894 16,837,032,649
ENelp b= 49,278,074 -219,689,787 28,948,280
ooz 1,045,070,327 956,029,589 -861,071,675
N 14,168,897,190 14,274,940,696 16,004,909,254
[EHR] : 2, %]
E A AN
= = H[187] H177] H167]
< - (2024.06.13 ~ 2024.12.12) (2023.06.13 ~ 2024.06.12) (2022.06.13 ~ 2023.06.12)
2859 2,096,143,348 2,437,409,403 1,195,775,202
O|Xt=+=¢ 14,176,335 25,737,713 17,554,071
b S =2 0 511,924,896 92,131,740
Of Of /& 7k XF 2l (&) 2,081,967,013 1,899,746,794 1,086,089,391
7|Et=< 0 0 -594,489,011
2&H|& -86,586,899 -174,504,837 -194,776,932
ZHEG|AL 24 -85,312,399 -172,310,337 -192,995,932
Ojof =22 -1,274,500 2,194,500 -1,781,000
7|EtH| £ -250,060 -543,030 -666,510
=7|=0(<Y 2,009,306,389 2,262,361,536 405,842,749
of0f 2| M= 43 91 86
T 1) UANEEE ArE ojofz[™ 20|z =AOjOfof HIRHSH W= & LIEI = X BEA siY 2&7|7ts¢t
HEst FAZING 22 7|7HE0 BEHORZ BQ3t FAJUOR LHF0] ASETLIC 13S0t
HaXNOl FAEXAEZIE 100 HA0|1D, FAUE=ZH E5H 100 H/Q AL OO 22 100%(H 7| &) 2
ShLCt,
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% 2) 7|EololE SAMOI0) WHE $42 £ 50| Zyt
F3) 7|EtH| 80 = A0 [HE ==& HE S0| =T
[EHR] : Biorel
2210 A LM AH2HH|-8
':o"oH AL HE
T 7{2iH| &
= 5 A 2 5
T ;71 ! REEIES ;71 : ZE L]
= H(A) =% (B) = =4(A) =% (B) =
H| 2 (B/A) H| Z(B/A)
ESPN| 4,059.53 3.58 0.09 6,895.85 5.30 0.08
FA ol ZHRA 12,121.22 0.00 0.00 49,539.83 0.00 0.00
HEA 0.00 0.00 0.00 0.00 0.00 0.00
ALHIHEAE 36,218.01 1.29 0.00 61,432.84 2.26 0.00
QI AE 0.00 0.00 0.00 0.00 0.00 0.00
SHA| 52,398.76 4.88 0.01 117,868.52 7.56 0.01
F1) He MAHAeE 20| . 2Tt YMSIX| = SO AFRE HefH| 82| Aol M=0| 271t
2% Me
!
FAMo| Doz ™M &
L ES FANE EHjHE BEQ e =3 84
3% [ 29 | =8 [ 39@ | s gazee | oo EWE) B2 oysHE
21,160 [1,912.39 | 64,199 |2,147.14 5,001.84 42.93 32.11
F 1) &35 7 7 os|NEg . 4EXFHUSEX|F R SEHSEXIFE FESHH XEAIEE
X 229 =0 ME 27 HEEH7FEYUSERZ|IT H L
FINANCE O o
GC‘&D For the CTEIXI-}I:I-_IL_

37



RV

[Tl : 8]
2} = |187|(2024.12.12) H177|(2024.06.12) H|167|(2023.06.12)
B = of = o = o
Xt A
2 & Xt
HIRXIF 1,162,408,285 1,227,656,514 1,033,315,288
1. HSUHSHR 1,063,070,893 1,116,729,774 919,815,685
2. 0K 0 0 0
3.373 99,337,392 110,926,740 113,499,603
HEx2 0 0 0
1.88 0 0 0
2. SO = AR XY A OY 0 0 0
3. 010l S 0 0 0
4. ES 0 0 0
ft53 13,145,648,979) 13,161,581,870) 14,924,547,064
1. X253 0 0 0
2. M25H 0 0 0
3. +=945H 13,145,648,979 13,161,581,870 14,924,547,064
4. 7|EtR7t5 0 0 0
oYY E -91,132,437 -56,621,815 97,512,641
1. IFYNE 91,132,437 -56,621,815 97,512,641
S2Eiat HEXp 0 0 0
1. U8 0 0 0
2. EX| 0 0 0
3. sitE 0 0 0
4 ZME 0 0 0
7|EtR- &Rt 0 0 0
1. kA 0 0 0
2. HHA 0 0 0
7| EF Xt Ak 65217,018 15,764,489 10,141,102
1. W= R7E5H0|=5 64,556,931 14,782,654 10016817
2. 3Mo|=5 0 0 0
3. 0|2=0| Xt 666,845 924,345 143,590
4. 0|tiE3 0 0 0
5. 7|EfO|=eE 0 0 0
6. 7|EFRFAE -6,758 57,490 -19,305
1595 H"AS 0 0 0
N F A 14,282,141,845 14,348,381,058| 16,065,516,095
=2 X
282X 0 0 0
1. I AE 0 0 0
2. SO ZAR A 0 0 0
3. 7|EH2 88K 0 0 0
7] EF 2 1 113,244,655 73,440,362 60,606,841
1. 0==R7t5A0IK S5 2,074,000 0 0
2. 3MOIKg3 0 0 0
ER N[IPN=2= 69,225,581 31,142,335 12,970,175
4. RO 53 41,945,074 42,298,027 47,636,666
5. 0|X|Z0|d 25 0 0 0
6. 7|EtO|R| 23 0 0 0
L - | 113,244,655 73440362 60,606,841
Xt 2
1.9 2 13,173,104,937 13,538,600,894 16,837,032,649
2. SRR RE S -49,278,074 -219,689,787 28,948,280
3. 080z 1,045,070,327 956,029,589 -861,071,675
(et E*?I: 13,173,104937 0|9 yoiz 1,045,070,327 956,029,589 -861,071,675
®7|: 13538600894 Xt FoxHYF 0 0 0
M7 16837,032649 Zh)
CIE7H4 g7 000 &
7 105439 2
HHT|: 95058 &)
2 5 A 14,168,897,190 14,274,940,696 16,004,909,254
2xet 2EA 14,282,141,845 14,348,381,058| 16,065,516,095
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[Tl : 8]

] H1187((2024.06.13 ~ 2024.12.12 H1771(2023.06.13 ~ 2024.06.12 H11671(2022.06.13 ~ 2023.06.12
- I oy I of 3 of
= — =] " =] A
e g8 = 9
1. Ext32 14,176,335 537,662,609 109,685,811
1.0[ Xt = ¢ 14,176,335 25,737,713 17,554,071
2. iigg+9 0 511,924,896 92,131,740
3. #3EY 0 0 0
4. 7|EE XY 0 0 0
2. DHORX}Q ot E7Exte) 2,894,305,971 3,692,275,221 3,522,960,437
1. X 2500}/ Z 7Y 0 0 716452256
2. MRS OH/EIHAY 0 0 0
3. FUSAMOH/EIHAY 1,687,604,212 1,460,372,103 202,768,637
4. o3 S CHE Y A O OH 7kt 0 0 0
5. IS M E 000/ 7MY 442,659,000 1,040,491,000 1,170,860,641
6. QBN /IRt 764,042,759 1191412118 1,432,878,903
7. 7|EtAHY 0 0 0
3. DHORXt& 0t B7HktE 812,338,958 1,792,528,427 3,031,360,057
1. X 25 -Hojo)/E ot 0 0 0
2. 25RO OH/ Bt 0 0 0
3. = USAMOH /B IR 0 1,679,771 207,671,357
4. AZ LTS HOjo)/E 7 bR 0 0 0
5. TR & Z0ho /B 7 bRk 666,682,437 1,359,161,815 1,250,802,000
6. QetAR/E I 145,656,521 431,686,841 1,572,886,700
7. 7|EHRbE 0 0 0
2 8 H 8 86,836,959 175,047,867 195,443,442,
1. 28538 31,859,423 64,348,302 72,073,211
2 T2 49,559,103 100,097,360 112,113,889
3. pEe2E 2477,899 5,004,750 5,605,578
4 NREE 1415974 2,859,925 3,203,254
5. X gR 1,524,560 2,737,530 2447510
6. 7|EtH| S 0 0 0
27120|Q(EE Y7ladl) 2,009,306,389 2,262,361,536 405,842,749
&0 (EE HIEdl) 0 0| 0
2. Az A U shofjeig
(EF9l: 01, fRl)
A7t 5
7|7k =3 _ 7|74 Z 3
o1zt i ECIER) gtoj —=
—
iR 2o £ a9 e 2o 2 a9
(BEXIX| 2 (BRI 2 (BEXIX| 2 (=
2024.06.13 ~ 2024.12.12 135.39 141.17 7.97 8.39 11.63 12.27 131.73 141.69
2023.06.13 ~ 2024.06.12 168.37 160.05 15.92 15.94 48.90 47.93 135.39 141.17
2022.06.13 ~ 2023.06.12 181.46 167.80 22.12 20.05 35.21 31.86 168.37 160.05

1) O[|E6fo] o8t NEATES ESBABLICE /7L Hal 3L BUS 7[Z0 2 AHEIYSLE

3. HEEX7| o 28AMHX (MHIIE)

EXEN F0|l= FAAS EXHHEO| =82 E2|0Xt AgE Aoz HER SAUE2 dig7|7 St

B $E2 AEY SOEL V|2 08 HENS UE HYLICH THaty, o] £082 EXHIEL)
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ot dER +AE
HE H| W X| 4=
120
7
100 | 911 979
i 731 7.26
80 652
L 518 5.13
6.0 450 443
40 1 261
20 |
0.0 1 1 1 1 J
E 24 x| 34 x| 54 H4¥Y olx
[E+%1:%]
x| 14 X2 24 x| 34 x| 54 A3 o|%
7|12t a3y
= 2024.06.01~ 2023.06.01~ 2022.06.01~ 2020.06.01~ | 2007.06.13~
2025.05.31 2025.05.31 2025.05.31 2025.05.31 2025.05.31
HE 4.20 7.31 5.18 4.43 2.61
2007.06.13
H| m X4 9.11 9.79 7.26 6.52 5.13
T E HEHY 5.51 5.87 6.68 6.25 6.56

1) H[X[==: 2023.09.22 ~ ¥ X : MSCI All Country World Index-Net Return (37%) + KBP Government Bond (Below

10yrs) (55%) + Call (8%)

2020.09.01 ~ 2023.09.21 : MSCI All Country World Index-Net Return (37%) + KBP Government Bond (3mths~5yrs)

(58%) + Call (5%)

g3
72) HlmAI52| £l

F3) +98 HEN@EEHHS oY7I2t BES
RS HOFE $H 2N, BEY0| 242 59
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L Ct.

| ~ 2020.08.31 : MSCI All Country World Index (37%) + KBP Government Bond (3mths~5yrs) (58%) + Call (5%)
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SEMSHE NPT T 2E 40 SARERMSHBE S
+—HE B HnX|$

200
150 1432

: 1052 B 375
100 r B 911 1048

50 1 7420

! 239
0.0 1 1 [W 1 g 1 J
FY=IEEY PN E=TIED PE=NEIED x| 2 %278 PAE=T3EDY

_50 L —‘-||_ 1|_ I' —‘-||_ 2|_ I' —‘-lL 3|_ |' -‘-ll_ — } —‘-||_5|_ |'

| ¢ 619
-100 ©

[T2l:%]
2 149x%t x| 2%t x| 3L x| 49Kt | 25E KL
71z 23 2024.06.01~ 2023.06.01~ 2022.06.01~ 2021.06.01~ | 2020.06.01~
2025.05.31 2024.05.31 2023.05.31 2022.05.31 2021.05.31
HE 4.20 10.52 1.05 -6.19 13.75
2007.06.13
| X[ == 9.11 10.48 2.39 -2.78 14.32

1) H| 1 X|£=: 2023.09.22 ~ 3 X : MSCI All Country World Index-Net Return (37%) + KBP Government Bond (Below
10yrs) (55%) + Call (8%)
2020.09.01 ~ 2023.09.21
(58%) + Call (5%)

: MSCI All Country World Index-Net Return (37%) + KBP Government Bond (3mths~5yrs)

A8 ~ 2020.08.31 : MSCI All Country World Index (37%) + KBP Government Bond (3mths~5yrs) (58%) + Call (5%)
F2) HuX|5=9| £ &0 282+ & UL EAY|T0| R1tk[= E4 X HEO| SHFE|X| AUSLICH
CF MBERI7|T R HE
A
-006 636 (74 LRI
SELTES]
nObEME
9296 mHEA
St
eI ENE
7|Et
[2025.03.12 #AY / T : A¥,% ]
" o oM E SEx M =
iy ST ) S WIHE| g | sy
TE =4 by | s == U el MEXHAH 7|EF | R AT
37 0.0 0.0 0.0 122.0 0.1 -0.2 0.0 0.0 0.0 8.3 1.0 131.3
(0.00) (0.00) (0.00)| (92.96) (0.08)| -(0.14) (0.00) (0.00) (0.00) (6.36) (0.74) (100.00)
KRW 0.0 0.0 0.0 73.3 0.1 0.0 0.0 0.0 0.0 7.7 1.0 82.1
(0.00) (0.00) (0.00)| (89.29) (0.13) (0.00) (0.00) (0.00) (0.00) (9.40) (1.19) (100.00)
UsD 0.0 0.0 0.0 48.8 0.0 -0.2 0.0 0.0 0.0 0.6 0.0 49.2
(0.00) (0.00) (0.00)| (99.08) (0.00)| -(0.37) (0.00) (0.00) (0.00) (1.29) (0.00) (100.00)
F1) () We YLEXI|F XAHSY CiH| HIE5S LHEFH LI CF
F2) 0|5 d=d0a3M(CD) & ol3S EetLCh
X DRISEEXT| ROl RFAF A Szt
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N =3 TAHALZ E A
S &2 XBEX} re g HEA st al oot 7| E} XAk ol
TE | F4 b | os ”;"i] U el ST |MExp| g | HolZ =e
o
517 00| 2437 0.0 10.7 0.0 0.0 0.0 0.0 0.0 27.3 0.0 281.7
(0.00)| (86.52)] (0.00)] (3.80)] (0.00)| (0.00)| (0.00)| (0.00)| (0.00)] (9.68)] (0.00)]  (100.00)
KRW 0.0| 2437 0.0 10.7 0.0 0.0 0.0 0.0 0.0 27.3 0.0 281.7
0.00)| (86.52)] (0.00)] (3.80)] (0.00)] (0.00)] (0.00)] (0.00)] (0.00)] (9.68)] (0.00)] (100.00)
SE|HEHIEHTADEXUENFA)
LS
m K
=03
B USEXSA
NI AE
" EEM
n SRR
mEt7|ciEdolZ
9236 7|Et
[2025.03.12 TXY] / £ . AR, % ]
=3 TFAHALZ EBEXIAF
Espd sH R S E o SEX4t Ct7|C = 71E} XtAS Ol
e oF4 | ME | og |FILT] mW | me | TOT |dsxs) e | 2o =S
o
517 57.5 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 3.9 0.9 62.2
(92.36)|  (0.00)| (0.00)] (0.00)] (0.00)| (0.00)| (0.00)| (0.00)| (0.00)] (6.19)| (1.45)|  (100.00)
CAD 0.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.6
(100.00)|  (0.00)|  (0.00)] (0.00)] (0.00)| (0.00)| (0.00)| (0.00)| (0.00)] (0.00)] (0.00)]  (100.00)
CHE 1.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.3
(100.00)|  (0.00)|  (0.00)] (0.00)] (0.00)| (0.00)| (0.00)| (0.00)| (0.00)] (0.00)] (0.00)]  (100.00)
EUR 11.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 11.4
(100.00)|  (0.00)|  (0.00)] (0.00)] (0.00)| (0.00)| (0.00)| (0.00)| (0.00)] (0.00)] (0.00)]  (100.00)
GBP 5.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 5.1
(99.80)|  (0.00)| (0.00)] (0.00)] (0.00)| (0.00)| (0.00)| (0.00)| (0.00)] (0.00)] (0.20)]  (100.00)
HKD 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(0.00)|  (0.00)] (0.00)] (0.00)] (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (100.00)] (0.00)|  (100.00)
Py 0.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.6
(100.00)|  (0.00)|  (0.00)] (0.00)] (0.00)| (0.00)| (0.00)| (0.00)| (0.00)] (0.00)] (0.00)]  (100.00)
KRW 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.6 0.8 1.4
(0.00)| (0.00)] (0.00)] (0.00) (0.00)] (0.00)] (0.00)] (0.00)] (0.00)| (42.00)] (58.00)] (100.00)
USD 38.5 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 3.3 0.1 41.8
(92.04)|  (0.00)] (0.00)] (0.00)] (0.00)| (0.00)| (0.00)| (0.00)| (0.00)] (7.80)] (0.17)|  (100.00)
GC#D FNancE e L2

42



a|HAEIZ NS AR R

(X 3)

PE2N

LN

molg
nRBHEXIS A
O AR

u RS
m E XA
mCH|CEYoE
7€t
[ 2025.03.12 TX} / EH2| : AR, % ]
. =3 MY ATE E S XIAF
soe ST oo | msn - WAHE | e | xarsoy
2| =4 E olg “;g Ef 3] MEXHAH g | HOF
517 0.0 40.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 12.5 0.0 52.4
= (0.00) (76.21) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (23.79) (0.00) (100.00)
KRW 0.0 40.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 12.5 0.0 52.4
(0.00) (76.21) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (23.79) (0.00) (100.00)
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Templeton Asset Management Ltd.
(BEE o4 oY X|HE 2[0]E|E)

ST 28X A HATIIFLYT S

Templeton Asset Management Ltd.
(2= o|X oL X|HE 2|0[E|E)

7 Temasek Boulevard, Suntec Tower 1, #38-03 Singapore 038987
(M= : (65) 6241 2662)

- Franklin Resources Inc. 2| ZH&E X Ol XI5 AO|H MItZ 20 FAXE T2

ol 0|9l
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THE 23, £ 1940 H FEXAEH (Investment Advisers Act of
1940)0f| et oj= SHA2 2|0 FXAHZ A (Investment Adviser) 2
%%El(ﬂ A

Sl P St F AR Ciet 24 M FAYA 20|A XIS E LT

AR YAl AEHEYREAYAE HEY & UA2H, 0] E FXA|A
=)

=

Lt 71Ef fF2| E=lAL: sSiFAME S

GC@D FNANCE oA P
46



7t =Atel T2

MaAl &3 22is 1-25 (CHEF 3} 02-2004-0000)

KO

K

Oh

=

| =

o/ o

= O

LO| ]

o M

> .

o 3

Mo =

oo S
R |0 K
mr ujo xa

20| Bl | Br —

Jol > 2
Ao =
KH| ™ oo

ok
31

KF

ok
31

KF

fo

=

ol

ro

wlom

o|_mx

ip Mo

M_I_

—, O

D._A._dﬂ

ur sy
5o
ol Ko =X
% or M
K <F 1wl
1T 1 =]
==y
sz
X X =
K K K
oo oo oo
okl Ok OoH
- X ™
R R R
—, wlh wr wr
K 2 2z
MK KK
H W w wr
or o o 7
<l K K K
X ol oI &l
uw K K K

od
or

SHAAIE &

Al
—
ot

ML HAM A 2t

=

f

KFAIE}

®F

s

11|

4§

Lo

Ot - BT - +04F - YLhE

=
[

=]
=

@ 7Aitg 201X =¥

ol
31
14
o

_ll_

10
K0
od

i
ofl
oF

o
S

ol

Atol of Fef

&l
wl

I.

(2) Al

EEIPNEDY

et

al

of fop2f 4

e}

YA,

i

4

ol

e

wl

=<4

o

ol

~

8

I

L|C}.

I

o
o
=

Al8E 275H0{ 0F

@

ApRaE M A 2t

of CHet

=
=)

A oF /7 2EXA AIZ82F

=
[

Az o

Ll
mjn

FAl

Bl

a
—

KHOi| A

<

=
[

OIS FRALRIE e ol

H

7te[ A= Ol /510 FREROf

=
=]

|AF A

E LI S El e

H=l A,

g
=H]

GC#D NaNse

47



b Abg

Il ko)
= -

| Atof]

YUHFALT 2|2
7t 2lAkel e

4.

<I

Ul
2

oF

(%) 03921

E-I 3 %I

X

AFOEA|
o O -

17 22|28

(CHEF 3} 02-3151-3510)

www.woorifs.co.kr

S| ALY

ujo

=}
(SHOIX| H=)

oF
3T

KF

) =28+
71=7E A

=]
e

QIHFALR ZHE| S| ALO| O
7| E7HA Ao 2F A

@)

IR RESY

"
ols

of AELICt.

i
©
<

oF

It Ao et

5. W&

b A

Inl &
i)

6. XA E 72| Atof
7k BlAR IR

(

(

(

)
N
™ —~
o o
o —~ @
(o)) o LN
o K -
[N m IV
5 o 2 iy
S 4 iy K
N IH o o7
[Fp] == —_ -
< o ol K
o Klo Kl il
S < _n“m <
o —~ ]
o 0o ~ Klo
Pl I Klo ~
H ol < 00
[ <o o il
Y o w =
LN 0 o —
m;w ok :7_._ Q
[es} U
i} © = P
ol MH ol Lo
s} Hr i <
o ot 5 S ol
_I_I ~ O _I_I O I__/l
I H o I o [H Pt ™0 -
~ O N © c =]
™ uo| 5 mo | ™ ® uo| s = |
_Lu_._ B0 S Zi|ko| £ 3% 3 = | Ko
Tl S gl < ol g 3| =<
K 2 2 L 2
w|M 2 mrjom) 2 oo 2 Al ofu
Z | X E ol X ES Z|X 2 S| X
s 7 X K s 7 vy
ml ujo X0 il ujo il Gl ufo %0 r
8508/ — 85031 B — 8503 mr — 80 | Bl
<l |8 B < |B R <l |B R < | =
o | T 2 o T 2 o | T 2 o | "
Hlpr B q| o7 B Hlpr B <4
K- fojo K| ™ 0 K| ™ i K-

GC#D NaNse

48



) www.fnpricing.com

odYE2 7tAE oot ol o &Xt

(LN
AERO|

Gc& FINANCE

For the

49



—

A +dxt2 F9=E +YXE=E SL.

—

—

o] 8
HO

E
=1

A
()

7t EXERL
(1) EXHAHS
- O] &Xx¢t

J/

J

e

ol

P
i

o

oIx

£ g RO SRR THEE +

AKX A CHSH AT O3 2tA 7F QU= Mo

UG Lt

=
10

@2) FRAE

L
—

275t

RPN

W
jol
Pal

3

ojru
pail
4

&=

<

2
=

A%

o

=&
=ha

f

oIx

A
T
| 429 1 O|go| =&

HEXHXHOf| X[ &5Hof Of

o
=

L Ct.

AL
e

8

=

—_
xS

|
=]

o
(=)

9|53 B
| ZolAg Qo)

SHE|
[—

=13
=

7|20 RAEBIOOF BtD, MRS F |
A&

FAHLE $=0lXto] M37F A2 Mo
Aol LHE S 7|XSH $£AXIED|Y M YLHK|

|Xte| ol 2ol pha-2f

Of| A
S

EH
=]
™

0l
to=
£

]

LI ct.

I

=

e
(=)

Hofl CH

LT}, CpEt
o

HO{ OF
st

.
o

|

X

29|
ZoA

=
=

ol

Ch=

1

L|Ct. CraEk

3

e
o
=

|

| 1022 1 0|

o

AL
e

f

Atof et SX|7F ARA2LE o/ Z A0
=

SH
=]

Z oZd

o
50

EH
=]

tg
Aprefol 71/ = of

2 FUct
Al mM221Z= M6 of et Mot EA

o

A

.I

b

—

22L&
s

EIRN
A2t e

EH
=

=
o

H

o

.
o]

]

o

Aol
E
|xtol 7
|

9
o
ol

0|
=
M
AFE|X] OFY

F

—
A
-

o

H

AL
M
uz
1.
3l
o

GC#D NaNse



H59

ol

4.2 40| £oixte| of

S
i

HHO|| h2f = AR A HSdte AdE O

=
—

FOf ZA[S}

.
o

i

Jd

104
Ko

ol

S+
Bl

st 4

TARE 22| 227t O|RO{X|X| OfL|

%17| &l

AR5 2| (0]t

%17| &l

ofLhof

2RE 2%

T AXE =] 7t

T2 ZoIPHCh CfE, O] BOoA Yot ARSI ZolAte 2o

LI ct.

St
=1

ol
NI

el

=

<

L Ck

SHO{ OF

£ M)

J4
oF-

o3

PASEA O FAIZOf

|E
1

A

fAIO O 712t ZE 0

A el)

= Ak

F

.
o

AlHE H217x=0M H

MEoz Xp7|7t ALt Q)

tofl 2 F b ES

e
Q.
o

M193=H|2
FEXFEXRIOA M2 O ZA9|g|

=

@ ¥ XM188xK2&

ke
H

i
AtE (o] Zo|2FE 202 O[L{O

10

ol
=

JoI

ol
=

4

oF

<0
J4

RO
i
Je

ol

I

=

b1

o

=

oA}7} cf

<
J/

CHSH

d

i)
1
ol
wl
<

k-
)

Xt

ThAfofl o

==
T =

@ 9 AH193x=M]2e 2 = 2|9

<o

ofl
oF

o

GC#D NaNse

51



HHOf| k2t & Rp

| -

Aefol Fot=

I.

E
=1

=L

il
R0

E

i
K

oK

0
ai

ol

s

s

g

KO

ol
il
o

™
xH Ol
|

EZN S

IL|Cf.
1]
= —

MA 7 -

=

}

(o]
i}
3

En
=
L|ct.

3

=]
-
=

e
o

510 A
=]
UEL|CH CFEH HY

O|RE 7IMet MEoZ 1 EXtxtof
=]

oA = FHH AL

ol
)

=

O
o

[e)

[ ]

o
Of 7| E= EAIZ|X| OfL

xH
Ah
s

o

o
Q

!

e

SHALE EXAL 28 FAS &2 o, 2 e 2 E 2 mo

tAtE /7 M7=
H
HE =

=
(L

A7H AL QA

= 7

H

=

=

<0

4

4

7
i

HEAK A

of Lt
=
=

Bl
Y ARS| 7IX =

A
—
—_

AEr e FMA B EX
]

R L LR PN =Y

- EXFRII}
INONLY P

SaAro

E
e

ol

|

AI-Ol
S =

10| QU LICE CFEF By

A7F FH =52

|

=

x
T

o
Pl et

T

3

=
o

4

Ho

4

o

2ohE

1

A

=
M

.I

*x
(=]

SHUIMO| 7|MAt £ O

7| T Ab

MaAOl

A
20 CHsty s2ofotl 1 Z|RjLY

=

ol
<
ol

ol
Tl
Klo

|40[ 7| ™ &=

.o

—
—

AE7t

XF AHelst
XA B HOfR|Ate] HYFHE

o
=

= X
= T

CC

SESN

et 49Rto)

WL
52

LT

ol
=

Xto|
LI CF.

o
=

I

=

e
o

AL
T
o0 4

ol
FOf OF

.

o=

_

—

P

SRESY

Aol A7

=

.
o

b

—

e

X7
o

k=3

e
o=

b
AHefgol 2

oUxp7E 2

3

PEAFEAL e T2l AR

o=

3

of. 74
xS

GC#D NaNse



AR

.
o
[

b

|
—

Hf. 7|E} EXtRtO| HE|E S0

1
TR
d 1of
L Bl o
= - K N Iy oF
ol wl- = 10 T0 mp_e w_._ ~ o ._.|I
- o - N OﬂA ._o_._._ J—
_A_| — ol . jol JH _ = ot OF 3 = W ™ T
w =) ] - 0 [e) ._. 0 HLIm_._|| |
i %o A O A P S84 e
= o i = foin N [} M._._.o._o_, o K =
K1 1ol il — ol — K =
i) fo joI E a1 ol ol 2 bl on K o)
ol =N | o ol LI“__mU < I H O m_| - > = offl
-0 i o = = (T T = W a3 DN
S T N Yomigg 2F Mo ~
5 . n kK2 R Y LT ER o
3 r 10 W 30| o < ) Ty 2K
ol ol 3T — ommw of oy © & ny
| &1 o ol /Io_ 1o aT n S % K ) Ko
N oo o o X Ki N e 2= w3l
[ me Bl - ~ R < a Fu_klu.:| X ~ nn =
o < o oK i ol Y I
1l oI X e TG M_DLLE_.TL. oo o= I
z & = I #m P R MHWH_QW%_ W < 3T =
1 o o] = = ur | D ETau|EOLeu7u Wﬂ_uow_w =
oF Hio ol Wm@.pﬁ.rm@ _»._._n.uruﬂL__._:,l _M__MEﬂu )
w ° G mmExTwrwu R 5 B oa 0
w5 <o A L a
R0 G g WX I8 R DR RS 2 "
A MEE-S I E 5 .
K- S o .- oF Tof Ko gy o s 9« V) o = 2 o
" o [} ﬁo%mﬂﬁo +|A_.ﬂm+5 %E_.Aoo "
. A ol T = o = o O Bl T o ro
[ - o < p oo a 51 oH O Uk w0 o po oI Kol &1
— =l H m_w o _ﬁ.v_ﬁ_m_V - od &3 <o oF wr T I 35 — KI ol <o 80
T o0 K 0 i o= o <l = T — K e
FACEE wo_ M5 i 5 o & o
0 _ m i A_l {10 o.A _A._O ™~ [o¥] Ol_ _|__”_ K |_._.A_._ ._Au_._._ o wr ._Ol I|_A| N
0 g o Nl 70 W@IATO_. o 5 U < 21 OF B 0
ujo fF ol < I_M.rx._omw_.: oH 3% o — = wm = < =T _—
y ~ @ h L|_A7._|un o_.J||H7H_|E_. o R =
Lo D N U S E® R @Yo KA 51
e o ®x & oo K i <O~ UK o T o O s U0 =)
Trm T % = 3Ty op M oop B1Z U ) S =
E_.Rf B ¥ K oI_WmﬂAT&__ ﬁoueﬁoxqu L__qyoﬂ% - = =3
ol =__E__A/ W o Ty oo ® > H T o > o W W < Tol <l
Jueu_& % S — oo T & 4T o_xEAro 5 I R0 Ho F nE =
K =~ i O_ ] ._Ogl = 0 ._OL —_— - —_
o K - A g ¥ % m_ma;_V/HOWOTﬂa;E@ s 3 u
R B gz R Ch gy Btz MER = 2 0&
= Ho s N K K & uo & TR T0 ~ o = oo Ho N ol
AOWMODM%W ____A_.u_AumumurMolf.r. = oH ;Iﬂmm_ﬂo._aﬂuum o — =1
N"__uuWM__uAImA ﬂgmﬂ%ﬂﬂmﬂa_ﬂmwwmumuﬁvae_.nl_ﬂ.%ol_o_e - -
OB Mo W ||.r=_+||.r+b|_._A|L|L|L|E+.mu_uE oo - X — %
S Lgé@ﬁ%ﬁﬁm_ET__T_AT%W%Q%E”L__,%n_.. Wﬂﬂﬁmxu
2»@&_E_.W._M%@QAT”_M____AE@._._HU&WMH_I E_.u._mum..__ﬂu
X»xumu_Lo_.AwA._oM%_WMu a___u_.momue_.
X =l mumH_,\U 00
G wo o0 K .Ll.(mw[o_M_u
MmN

53

FUCh

=

e
o

|ofl ®| &8 of

2

4

=

.
(=}

°§|9:|

|

389l

GC“ D FINANCE



EH
=

f

N

| O

=)

2ot 1
Lt

3

=

e

M1 =ol LYo el SAl
o

IS 2ot 3 7

—

3

o
[=)
o

o

=13
2!

1E0t ApLte| PEfOjOHO| [HE FASHE

—
L ct.

x

3

=

.
[=)

-

Q
X 89 =X 2

L|Ct.

f

APLHE SO AbR7F 71 M2 A&

I

.
=

o

e

of AR}
o

o

=

KEREZ
SFO{ OF

Stof .t
2|0 X|=3+0{oF
7|7

[z
=]

—, T

o
=

=]}
=x

I

3|

FEAZ|Fl 2[A7|2t =

=

LCt At
L|Cf. CREr

I

e
(=)
=

I

=

e

FAL7| 70l T

St
=1

Xl
=]

=
FA7|72] s X[ == of

PNk
=

S
Skl

PN
KFRFO| A &350 Of

Woz mHEsojof

EXpREO) A| A}

)
@
®

(BN F]

I.

=
e
o

=]

ki
)

2ol 5

|A712k2] ZHAIZFE 374

]

x
AL
e

m]

(=13
=

R
RERFOIA K gHR| Ot

=2 =
= T

T MR RO A

el

—

e
O

b

o
Q
o

=25= g, =2A47(2te
=
Ol

.
o

~
(<]

HOi|

o

(=]
ZH 0l

L

A
4

7k

=
=

2 H92Z=H|3

| 7
=Y S 7= ENR| 2l 7

=

.
o
o

o

9
o=t gi=lof 2l

IS
(s

_I

F

75!
- EXIXIF SAl2

- 1 550 A
ALt

o 283ths BF2A1 370 E0tL} 12] 0]

| =
o

M
=2 d

i

7t 40

4

LI
o

S 0[X| £ Of
INESILe]

Of2 A, Helel 2IE S

F

I
[

oF

0
4

54

2|2 A

t

e
]

CE

b

(3) At

GC#D NaNse



giLtel
Fa7t
£ XAt

]

—
NTE

—

o
StO] FEXFRHO| A

=
[S)

=

=)

=2
El=

=
o

HS

KpRHO A H A2
2|20 ME BEXXOA MSSHA| ofL|E & S LIC.

712te]

=
I-I_l_

—

FLICE CHEF, EXRARZE AR

2 WFSHO{0F SHX| T

.

ol 7|AEl Xt
o

s

o

e
(=)

At

o

=

F

—

=2 E 270E O|LHof| Cf

FLICE A}

=

o= ZL0f rt2tof

.
[=)

X &S SHo] OF

Hf

.
2

KpAbEE .

[y,

ol

ljo

LIct

I

=

e
o

SHO{OF

HiOf| 2t 1
Al

Ly
o

—

—

P

.
o

2|78

|

=

[AlE 2892

=)

2|
tALE QIS ET O] X| & 0|83t

3

i
(i

of 5%

~
(=]

H 270 H2&0f

tog =28 8 K|

H

=]
o
o

AMS
-1 O

MBS

=x

@ B M247Z=H 520
o

® 2 o] A
[=]
=
L}, = AIBA

Xt
(=)

Axfof gt

=
=

HZe Soxt5 o Zo|

INE1ge)

A

ot HE AABHM216=0M Ft

of ufet = ol4to| Mat £Xt7| 7l At

IH

IH
0

-

ol

Tl

ol

&1

e

wl

<d

X772

|SHE
|=!|-_I_

X
=

gz R

b

A
(il

H el

fAl0f O 7|2t B0

I

o

o
Q

£x17|7

St
H g

A X 245 = H 5
Xl

H

e
o
o

B Al
of 2k 2

x

b

m]
[=]
[==}

o
aT

f

A
o

J
oF

o3

PA A O FAIEIOf

|E
1

A

i k=1PN;

b

FL|CF.
—

=
I

Al5t0{0F S,

jrn
o

Al 2/0f O|F =S Xt0f A SX|S5HK OF

XA glol EetEXA X (www.wooriam.kr) *

55

74

St= Ateho] st

3

of sH

o

O

Ct

L

—

=R RL

H <2l

T AXS 2|9 Aol el AEA
s

) TAIEA]

N
=

GC#D NaNse



=]}
=x

X

=,
[

tOf 2 Ate]

Io
(e

=R RAR -

=]
FL|CF.

o
=

XIS
o

=

tO4 OF

|
o

SIEUl ZH ol x|t

= 0|83t X0 S &2

—

3| (www.kofia.or.kr) 9|

4

=

e
[}

Ta8FA
of AAlSt AL

b

—
&

[}
o1
=]

ol
=x
3

o ol X 44 ol L il < < ofl
~ o|_:_n o ol ._Muﬂ <0 E 3l _H_f
mﬂ _ 0 Q_O [=) Aﬂ._UOH o o_=._ o
or M7o HI_.H.ATOI_E ._ﬁll_._.uh m._Ao Ul I.A__In..nA.I 8l
s 7 M Mo O o & B N L R 3 = R
o = R AXT A= X o O , © KT
3 of N — = < N oK —
uF & = T N T Y - K
I oo — O o =
o — [y, o U N e ) = = _ =
ar K i T o KO = = < % R
7o 1B - 5 AR T N = = = 2 o
do K ol gjo BT S mr R o = 0 = 2 o
%0 o KD o oy Mg M E= o ® o
O = bl ML oju K & « ofl —= _ & ofn T {0
o 2 o K S mMF S o koW 2 5
of BN B A A wowm K = 2
ol —_— = —_— hy
v T FUhsHTF  m 52w N nE
od = = X o =
do H = M " ® K Room o oW o = Ol o S Mo
ok = 2 mo, B - my g O RO oo oF
e 2 Hoop 20w g J @ g ol TR A R F
i 2 8 T ®ym, oL ¥y % T <@ o 51 1
@ j0 O g RO K 0 AR < W Mo 8o o/ 2
m Sy = = om0 B0 gy £ o 00— N ol 8 ok o ol ol
_._._ﬂAI < _ o = o o = W - |_|.__|_I7o T = Fo 2
RO B S o O R g Mmooy K ol = o ok 2 wo KO
T E pEmpp WX B@ D P s 0T 2K w0 3
7YX g TR . N - o wmniE Y ™ Ko
W< H R IR v RN B o WO MoK B x_._
< H o, - O @ DN Ko RO . 8 < o Ot e 5 o
5 oK o ofl RO w.e T < W m_.A_._ 0oy O Bl Mo K- o RO oo O ofu 5l ujo
ok oh - Eo WE oF 1o mAl 31 ©f Pl = = uh ME = Bl 1 ulo g = m.m_ T 31 00
& zo R BT ORI O o 200 oo T AR =
7om=____m mﬂWmET%mm_stﬁmwj % W._M#m_nolm_wol_ol_ Hm_w__u
i T - = N S _ - ol = =
W_Mo|_+owmmuo ___:lmuaemk_u.%WﬂlH_o_. i T3 XTwdZ T F
CEFSIT O Hrowmm S oUHEN OB B DD o
PENHQ o wmomaH RS _w K ogEm R H o
= L T T T <R o uF RU g S HT2ez Kk of
oo Coor YR 4’ ~ K0 o B m T = 4ot or ol ol =
ol 0 o Bl gy N Cl o ®B1 _ * F P I b
boap 2 - 50 9 ol v D oo = _ D T s
ar ~ Rogoor O 0% xR = OoH = of ®RD OI W o L L = <
O R T L A T S B - A i
ol _ ol o K X BRSO T T 2
o N 4 MR By KRR gy £ 8= Koo < R~
otq_.}uaE_.Memumoade_.e_.n_._ﬂquuWL__M _Amuimuo_.zozo 30 Tl
= N =R R e N o= o U > 80 8 g —
Ul il N
- o X =T R o & = RD g < U < 9 3% M B A o o
RO oK g K KoR K ol Ok i © | ET T omo M T E [ -
OB OOOTUHN OO eANO®E+® CBO g gk AL
m kgl o —

56

b A}

F ARG

—

b

tS

prl
il

kel 7 ehof

HA

7t. O[3l 2tA lute| 7z Lh

Lt TSEXZ| 12 A2 ol

4. 0|

GC#D NaNse


http://www.law.go.kr/LSW/lsInfoP.do?lsiSeq=105990&chrClsCd=010202&urlMode=lsInfoP
http://www.law.go.kr/LSW/lsInfoP.do?lsiSeq=105990&chrClsCd=010202&urlMode=lsInfoP

Ch EXLSH GRSl HE 7=

S| At

ojn

olo

(B/M+=+8)0|Lt =2 (Value of Research)

Q| Z=A] OO, Tk 72, XH 2 Of Of

J

g

24
=]

OOHM 2 S

=

—

Yol et

=

=)

57

t

o

e
o

N3
(=]

!

CENT
bt 271 7| K AL

pru
)

X721 5+of

SHE
I°|=||-'I'

A

6. 2=

GC#D NaNse



ol

-,

wl

<d
-

oF
R0

Jod

ojiu

|Abet &7 2 Ef A <

AR |

[AH3

B R

ct.

58

PSP ESVIESIICEY

3. GBI FAEEAM
4. ZHO| &AL E

GC#D NaNse



o
i
ojo

ol

Thu

L|Ct.

I

=

o
o

|Ab2F Ol0f S &

2

Moz
oz ExpAE U X}

L &
S0| ofof &gfL|Ch.

~
~

3

Al
L|Ct CHE

L|Ct.

jol

=]
=

At =7t

botL|2t ol2fst R ES

u]
[

wr
oio
o
ol
ol

)

=N

HH
cy

H

g 3L

5Xt2| Q|

=
[

P

10

70

s U Ch
2ILILY.

3

|7} 7}

!
tOf o 7t

7t EX5tH,

2of o

—

S

F

Al A

| SH

—

0l-23}0]
e

=3
-

T 7| 2ho

o HEHAIZ|(

2 ofLto] HE QtofA]

ot =B MAZS

—

_I

-

A
T

Hof =

I

=

—

)22 M2 O

s

i
FLICE B 20| 0|2 A8 J[E7HE2 HEA

=

=
=

(

=
=

ors

=
FEXER{AES| 40% Of

NON ]

= HE[ZUWAHER S2|FLICE HEZHS
ito
==

Nkl

E
=
Ab

o

=

ujo

= I of HEO

F

MEM F4Z|AR

od

i
Ul

HE22REH XAgs 20t

£
=

HE
Ofl A|

=

=

AtH|EO| met L FEs de

|

=

Ext3t S}

AFeH 7HE L.

FAF2| AL

u|

Ul
X

X717

(

AE21)

=
e

3

e
o
=

J(E

.
[=}
o

==
o TT

1ol

il

i
Klo

<

tCH= ol0] Y LICt.

59

GC#D NaNse



. ol mju
= OoF ol 835wl Cige - KT N
— - MAM = o m o Bl RO M > % ol © =g
i [=]) ST X m_Au._.A ol ol LLMmeMm ol ._|ﬁ_u|| N=] M._|@|H|__/|
= H Row R a D k< S —_ T 00 K K © HAT.._AIM
ol < <o uy, S dF |oxwm e Z Rz
- <1 - ol = 1 O A - & o ol =N
ol H i S ladw |PT= |mElF i B
ofr il = < 51 4dr o o > e T E Ho op & U0
i i 7 X — 2 or o = 100 = — =~ 4 T or v dwo
= ol 0| W ol 11 S sy M e Ho < M
ol T X0 = 0 — HI._m._.r__%Hu_Lo KO ofu u._H:ul
= > 0 5z = ._n_r_m.__.__H_._._A_H_o_:_m s o = Y K
] .__A;rw o o_ﬁ__w _mummu q_%_ *gxswm_MWmMogﬂ oF <F W = o
— ] ol - O — ol U o ._Q.._o__.__ = |_/_L_._H_
- ] — . ™
0 = e B s ST E R LEE
= ° Go|w ¥ E | < <1 uk W A P e S L T
n o B 1”__%__. Ko - ~ M_myonﬂnue |_ur_nH_u1[h,n_o_EW
El E) A E A Sedlpmrey |T7 0 oy .
= o I 2 Ro fol  uk Wﬂul_ﬂﬂﬂ_o_a\oamﬂu _.__m_ﬂ_.zu.kuL_hau
o — o ||. (o] N == Y — ||rL|
X0 T 3 uoEr I|oo|_|D|_A._oD._L| m_- I MﬂM.__o|ﬂ m_HEﬂIwEX| T
oo 1 = I = _Amﬂql T | o m__uw_ax_. T = Jo_eo_ecniﬂ_ =
oH © E L L TR o =W o er wowloen W T o|3r I my = a1
ol i o R amememeamMmHamsﬁ a:_xTﬂ_nﬂ%o_E 0k
= SR A0 T VRPN gt Yy ol _ = gy U = X E T o=
° = w0 | N o @+motoMIaWN%%o_E%WI.NN K RN
8 = 7KW L do ofo;elc_éwwam__%%m_c_a o T oA u W D
= B e Hmmn_u.uuﬁeﬂu\_,m._xx_we.ﬂ_ur_n EWE%AWEWWQWHT
o L L E i g e c e wEE ol DR S
hrld N el 1 T Lu_ﬂo_.muwu_ﬁuo.ﬁ_ti Ro|_._._o__1_w__._r_ <
ol AT L T ol S ELuLuxo_.__@\___WWf4L___.__um:uo___:om
o = Ul M =|K 2 molar 1 RNl el o o|o K = N
N 1 J of Kjur N T X E 4T Tl = ur Az w0 o AN
o =10 ﬂ./lll...'L_._.___A_l_/l_uA |I.IL|__._._ K T U .rlH_n_._l
N T W ﬂﬂﬂwﬁ%“w_ﬁilﬂﬂo_.gmxoAl_mam_iﬂnekur_
or il 2ol Iﬂmu:_mﬂﬁwx_mlm_w.w_o_.e_.ﬁoﬂ%e_.:_o:.m
ul ofo n >0 | = ol < = |i|d <1 | uk
R i el
<+ <+
_ Al RO
TA
hi - = = E &
g <k 0 B i o B
™ =
g 2
M Tofl

60

GCHD Fance



& LTt

=2
[S)

b

=
=

=

HHER| 530 M2 O[XbR| g o| 72 Hi i,

o
O —

[e)
=

|

L|ct. ofy

s

F

el

m
ol
T

-

70

ujo

ol

ol
T

—_

70

-

by

1000
o
B

—_

ol

oo

o
Hio

<0

E~

E]

=
e

]

A
(hl

N

o
o

ol7| &
qge 5o

=Hizots 2atE
o

&3

=

=

off cotat

=l 712

At gatel 37

S|X|e| =tte 2 Xp3 O| & LLt.
oF
-1 O

b

[

b Qe dE|7F B O & AP LT,
HME 7580 BOX|= F2XOILE

k=1
2

]

12

EES

Z:

—

—

==L O

|

=

AHE
ojojE e Oj2| ok

=]
M

o

b

oy

o
(il

N
m  ox
"

Mz, Zt7|of

Wg| =

czm A

11

4

1 Fu

]

F ool
il oF

H

= ol

X

JH

HEfO] EAl= RHCE

<EEE

b

3
=1,

{oF

Sk

3
=

=]
=

of| B 2| X| =
A

|
Bl
oF

KF

0| 2OjA
L|CY.

|

=

=

=

7F R

|

F Ao i

i Mmco|l 2

61

GC#D NaNse



