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7|EtH| 2 0 0 0
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ojof=| M & 0 0
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OHOR S M 82 100%(H7|&)2 TL|Ct

F2) 7|Et=9o= SHU A IHE =5 =9 50| gt

F3) 7|EtH| &0l= SHA YO IHE ==& H& 50| =g

FINANCE M\ O
GC‘& For the - TEIXI-‘{’_I-



i
=2
o
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2 & It it
H3UXZ 333,966,631 100,552,143 105,636,841
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2. 01Xl 0 0 0
3.8%43 0 0 0
HEXA 0 0 0
1. 88 0 0 0
2. SO EALRY Ao 0 0 0
3. 01Yo S 0 0 0
4. 0z3 0 0 0
153 22,104,440,300, 20,682,401,581 18,371,403,865
1. X258 0 0 0
2. MEEA 0 0 0
3. +95H 22,104,440,300 20,682,401,581 18,371,403,865
4. 7|ERt5 A 0 0 0
oYNE 0 0 0
1. IS 0 0 0
2SMat HERH 0 0 0
1. 748 0 0 0
2.EX| 0 0 0
3. M2 0 0 0
4. FAE 0 0 0
7|EF2 8 Rtit 0 0 0
1. YAt 0 0 0
2. MM A 0 0 0
7| Ef R} 4 49,064,440 187,809,850 39,365,568
1. H=RII5 A0S 48,453,869 187,573,026 39,108,721
2. 340|=3 0 0 0
3. O|==0[ Rt 610,571 236,824 256,847
4. 0]HgS 0 0 0
5. 7|0+ QE 0 0 0
6. 7|EtRHLE 0 0 0
7595 HEYF 0 0 0
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2 |
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1. TN E 0 0 0
2. B EARK A= 0 0 0
3. 7B 88 - 0 0 0
71 EFE X 48505513 187,817,651 39,095,928
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6. 7|Et0|X| 25 0 0 0
L | 48,505,513 187,817,651 39,095,928
Xt 2
1.8 2 24,845,230,244 21,275,256,772 22,400,733,650
2. HYE |22 EF 745653913 173,417,683 -41,841,694
3. 01803 -3,151918,299 -665,728,532 -3,881,581,610
(b D710 24845230244 E 0|9 doig -3,151,918,299 -665,728,532 -3,881,581,610
7| 21275256772 & EE 0 0 0
MM 22400733650 Z)
(I1E7t4 271 903.15 €
| 97686
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[Hel : 2
= %|127](2024.05.31 ~ 2025.05.30 117](2023.05.31 ~ 2024.05.30 1071(2022.05.31 ~ 2023.05.30
3 o 3 o 2 9
2 8 9
1. EX9 5,595,958| 1,861,948 3,564,140)
1.0l xt 5= 9 5595958 1,861,948 3,564,140
2. g3+ 0 0 0
3. R 0 0 0
4. 7|EtERp4=9) 0 0 0
2. Ojoj Xkl at FIHAtel 1,301,380,305, 4,401,148,044 1,589,789,314,
1. X2 Hoo) /g7t 0 0 0
2. XS5 2 OHoH/E 7k Xt 0 0 0
3. =S HOHOH/E 7 kxS 1,301,380,305 4,401,148,044 1,589,789,314
4. HZ YU Z XY 2 oHoH/E 7kxtHe 0 0 0
5. IHY & Z o) /" 7H e 0 0 0
6. 22l HIHAHY 0 0 0
7. 7|EFRHY 0 0 0
3. DjOf k22t BI7pREE 21,442,052 215313 4,681,033
1. X 2S5 HOoH/ B & 0 0 0
2. X 25 A OHoH/E 7k kb 0 0 0
3. A S Ao/ F Ikt 21,442,052 215313 4,681,033
4. HZ LS XY 2 OHoH/E 7k kb 0 0 0
5. LHY A Z0fo) 7kt 0 0 0
6. QB el /H It 0 0 0
7. 7|EbRbE 0 0 0
2 & H 8 0 0 0
1. 28458 0 0 0
2. B2 0 0 0
3. FEeE 0 0 0
4 NRFEISFR 0 0 0
5. XEF+RE 0 0 0
6. 7|EtH| & 0 0 0
P70 (e PTedY) 1,285,534,211 4,402,794,679 1,588,672,421
ZtehEol (e FEaEY) 0 0 0
2.9 M 9l shojag
[ 2Ax}, 28l
I M HE
7|Ztx 3o RN - 7|2t 3
0
7|12+ ~ - 28(EQ) - 2ol -
s 2o s o s 2o s o
(EXX2F) (BEXX| 25 (EXX2F) (EXX| 25
2024.05.31 ~ 2025.05.30 212.75 207.83 126.30 129.10 90.61 92.32 248.45 224.39
2023.05.31 ~ 2024.05.30 224.01 184.77 63.67 62.89 74.93 69.73 212.75 207.83
2022.05.31 ~ 2023.05.30 226.46 171.16 26.14 21.15 28.59 23.42 224.01 184.77

1) ol =Hiof ofet EARE S ZRASIAELICE 7|2 T 2 AMZ J|Fo= FYEASLIC

7t EREHE
ClassA (Bl A, AR
2|A7|1Z B
7|2t de e FEIEE)) Sy i
i} 44 29 i 2 ZH 2o 4 29
(EXHX|2) (BRI E=) (EXXI2F) (BRI 2E)
2024.05.31 ~ 2025.05.30 25.78 24.54 28.14 28.30 12.30 12.36 4162 36.33
2023.05.31 ~ 2024.05.30 26.21 21.25 461 443 5.05 4.54 25.78 24.54
2022.05.31 ~ 2023.05.30 27.11 20,31 231 1.80 3.20 2.63 26.21 21.25
ClassC [l YA, AR
A7 B
i, J|zE @ T o 7|zve 3o
; e 29 = ad 2o e 2o s 2o
(EXHX2) (BRI E=) (EXXI2F) (BRI 2=)
2024.05.31 ~ 2025.05.30 9.67 9.12 23.79 2381 9.32 9.43 24.14 2082
2023.05.31 ~ 2024.05.30 12.66 10.20 0.47 0.42 3.46 3.07 9.67 9.12
2022.05.31 ~ 2023.05.30 12.52 9.35 0.69 0.54 0.55 0.44 12.66 10.20
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T2 =2
fE|=™S

GC#

= = Al ZIH S
20| ZHIO| L@ AAH | FSHXEXMENFA-TYHEH)
[EHQ: ol %}, o
ClassCe SIS S
7Id= 83 HE L) - L) . -
7|12t o~ Zh " Z= o = 2o
& E}T” = B ("xrxlT$¢ =i (EXXES) = (EXXES)
@XEL) = 3I1- 07 30.83 20.69 20.36 44.30 38.98
2024.05.31 ~ 2025.05.30 33.92 32.50 21.52 21.59 2262 2338 S 5558
2023.05.31 ~ 2024.05.30 28.22 22.97 3.20 2.54 251 20 2322 520
2022.05.31 ~ 2023.05.30 30.79 23.11 . .
[EHQl: ol %}, ol
ClassA-e SIS S
7|1ZkX ZH3 Sps] "E"SJ) . 2o = —
712t FE =ar E 2oy S S0 TR Sl
(EXRIE$) = (EXRREE (EXFIES - ( 4?70 —
7 .07 28.38 15.63 R R .
2024.05.31 ~ 2025.05.30 27.66 26.61 ?g 23 2835 53 12 o st
2023.05.31 ~ 2024.05.30 31.20 25.48 3.44 2.76 - 27 £158 25t
2022.05.31 ~ 2023.05.30 31.53 23.71 . .
[EHQ): 2%}, o
ClassC-P AT E ot
Fd S gn | 3 7
oz 7| o HEEY) _ Eoj s —
= = -,':-I")l\' =104 =T g.ou Lol
e e e T T e 1 EmmEy
@ERRET) I508 4.84 14.78 14.51 71.40 62.08
2024.05.31 ~ 2025.05.30 81.11 76.99 8.02 7.31 1218 251 140 Se8
2023.05.31 ~ 2024.05.30 88.93 71.95 6.94 5.53 o o T 3
2022.05.31 ~ 2023.05.30 89.79 67.19 5 .
[EHe): 2%}, o
ClassS T ot 1
2 it L) - - -
A It == oy &
e A o S T o e AT = s
EED) = ;8-2 2.98 5.55 5.67 7.09 6.30
2024.05.31 ~ 2025.05.30 9.62 9.28 6.37 6.29 255 257 e o3
2023.05.31 ~ 2024.05.30 9.10 7.44 2.78 2.25 255 225 202 228
2022.05.31 ~ 2023.05.30 7.88 593 . .
[EHQl: ol %}, o
ClassS-P SIS S
i Fi i THES) - . -
712t == ETeN 2o 5 ~or
ﬂt = = gxﬂ:@* = (EXXES) = (EXXEE
e ( I53-2 5.74 714 7.19 20.56 18.31
2024.05.31 ~ 2025.05.30 21.69 20.96 8.24 7.64 LY 2 28 1521
2023.05.31 ~ 2024.05.30 22.04 18.05 6'13 5.03 S L2 218 228
2022.05.31 ~ 2023.05.30 19.28 14.52 X R
[EHQl: ol %}, ol
ClassP TS S
i TE(EE) - . -
712t e = E oy S 3 s Sl
EXXES = (EXXIES (EXXRIES = -
( 7 ¢ 7.43 2.74 2.65 5.65 5.47 4.97 X
2024.05.31 ~ 2025.05.30 7.89 . 2.20 285 28 247 297 253
2023.05.31 ~ 2024.05.30 8.83 7.08 0.87 0.69 314 287 L8 143
2022.05.31 ~ 2023.05.30 9.02 6.69 . R
[EHe):olx}, o
ClassP-e S —
ZbX Xt i |ZHE Z
7|7|‘ 7|l_-l- (LY A*é% "a'ﬂ) XI‘A g‘ . E-JF -
= X =T =10
e = *;i:* =) EXRIES) = (EXRIES) =
EXX| B (EXIX| &)
@ED 1.59 1.45 0.08 0.07 1.51 1.26
2024.05.31 ~ 2025.05.30 0.00 0.00 . R
[EHe): 2%}, o
Class S-P1 - —
X X7 =0 ||_ 2+ Xt
17+ it THED - SFof . _
At It == o &
e = *;il* = EXKIES) =" (EXRIES) ="
N EES) (EXXZF) T
& 0.00 0.00 0.12 0.11 0.00 0.00 0.12 0.
2024.05.31 ~ 2025.05.30 0.00 R . - 2k AT
Z1) O[22 H{Of o3 NEAFRES ZEStRSLICE 7[2H T 0 242 AMS J[Z0Z AL US LT
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| ZY 20| FHIO| QAAA S U X ERIMENFA-HZHHE)
EXAE FO0ls FXHAIL] FXAHICHY =32 E2|0At AEE Aoz HER =AES oyt
SOC| B +=UAES, AL $AUAE2 J|7HE =UE HE Y S LIEMH A YLICH [M2tM, O] =UE2
EXHLlERO| 7| 7t0) [HE 28 AR FXIRIS| FXHAIZ|0f el = E0| HatE = JA2M, 1tAHQ|
EXHEEO| Ol FXAE S HFYSHA| QS LI
ESto| £AUAE2 MM EE= HYI|FUE AV £AER AN FEXHAIES =AELDL I CHE
AR Bz HEE 2QIS5IMOF gL T}
7t AR +9AE
fHE H| m X| 2=
0.0 [
00 5.14 561, 0 5.83 6.66
50 oo 241~ . fffffffffffffffffffffff .
0.0 , . , — , ,
x| 24 34 =2 58 43 ol
=0 -1.17
S10.0 o BT -
T
[TH2l:%]
214 2 24 *2 34 *|2 54 Y 0|z
A o
21z 43d 2024.07.01~ 2023.07.01~ 2022.07.01~ 2020.07.01~ |2013.05.31~
2025.06.30 2025.06.30 2025.06.30 2025.06.30 2025.06.30
HE -10.36 5.14 5.61 -1.17 5.83
2013.05.31
H| m x| == -6.69 2.41 3.88 -0.01 6.66
+oE B3 23.48 21.11 20.05 20.79 2274
ClassA -11.11 4.26 472 -2.01 494
2013.05.31
H| mX| %= -6.69 2.41 3.88 -0.01 6.66
ClassA-e -10.80 4.63 5.09 -1.67 431
2013.07.26
H| W X| %= -6.69 2.41 3.88 -0.01 6.21
ClassC -11.38 3.95 441 -2.31 4.63
2013.05.31
H| @ X| %= -6.69 2.41 3.88 -0.01 6.66
ClassCe -10.93 447 493 -1.81 4.04
2013.07.24
H| m x| %= -6.69 2.41 3.88 -0.01 6.33
ClassC-P -11.20 4.16 462 2.1 1.23
2014.02.27
H| mX| == -6.69 2.41 3.88 -0.01 3.70
ClassP -11.11 4.26 472 -2.01 -1.42
2015.08.07
H| mX| == -6.69 2.41 3.88 -0.01 1.09
ClassS -10.71 4.73 5.20 -1.57 3.54
2014.04.23
H| mX| %= -6.69 2.41 3.88 -0.01 4.98
ClassS-P -10.67 4.78 5.25 -1.52 3.59
2014.04.23
H| mX| %= -6.69 2.41 3.88 -0.01 498
ClassP-e -17.81
2024.07.30
H| X2 -13.71
Class S-P1 -15.56
2024.12.18
H| K| 2 -9.52
FINANCE M\ O ALO
GCJ For the - ‘I'Elxl- |_|-_|'_'

48



Q2| ZHW 20| 2ut0| QUAA N S HRHEAHMENFA-MZHHE)
F1) H| L X[==: 94% NASDAQ Biotechnology Index + 6% Call Index
F2) HluX|=2| = E0|= 28EF & I EXY|F0| futk|= E4 & H[80| BHHE|X| UJ}SL|CH
F3) =g Hed@EHAH2 i 7|7 HEQ| Aot F7tE0| BA+-YEAM SH4HOE HOITIE &
BHEXE BT FAENM, HEH0| 225 £YE SE0| | HEQ| &42(¥0| st A2 20|
L|Ct
L GE g 08 0|
——-TE = H|IX|$
300
2332
200 F W 1872
B 1239 689
100 :
l\e.ss / 9.10
OO 1 1 1 1 ]
%2 669 o5 K| 3Lz A|2Lc L3
00 Lo Z=RER A2 29Kt x| 2 3t Z25E%t
-1036
=200 F
-300 L ~2665
[TH2:%]
2 149%t |2 24Xt |2 3%t |2 449%t |25 %}
7l a%d 2024.07.01~ | 2023.07.01~ | 2022.07.01~ | 2021.07.01~ |2020.07.01~
2025.06.30 2024.06.30 2023.06.30 2022.06.30 2021.06.30
HE -10.36 23.32 6.55 -26.65 9.10
2013.05.31
H| @ X| %= -6.69 12.39 6.89 -24.91 18.72
ClassA -11.11 22.30 5.65 -27.30 8.18
2013.05.31
H| w x| == -6.69 12.39 6.89 -24.91 18.72
ClassA-e -10.80 2272 6.02 -27.03 8.56
2013.07.26
H| m x| == -6.69 12.39 6.89 -24.91 18.72
ClassC -11.38 21.94 533 -27.53 7.85
2013.05.31
H| m x| == -6.69 12.39 6.89 -24.91 18.72
ClassCe -10.93 22.54 5.86 -27.14 8.40
2013.07.24
H| m x| == -6.69 12.39 6.89 -24.91 18.72
ClassC-P -11.20 22.18 5.54 -27.37 8.07
2014.02.27
H| m x| == -6.69 12.39 6.89 -24.91 18.72
ClassP -11.11 22.30 5.65 -27.30 8.18
2015.08.07
H| m x| == -6.69 12.39 6.89 -24.91 18.72
ClassS -10.71 22.85 6.13 -26.95 8.67
2014.04.23
H| mX| == -6.69 12.39 6.89 -24.91 18.72
ClassS-P -10.67 22.91 6.18 -26.91 8.73
2014.04.23
H| mX| == -6.69 12.39 6.89 -24.91 18.72
ClassP-e -16.51
2024.07.30
H| m X| == -12.70
Class S-P1 -8.64
2024.12.18
H| mX| == -5.20
F1) Hl W X|==: 94% NASDAQ Biotechnology Index + 6% Call Index
FINANCE M\ O ALO
GCJ For the - ‘I'Elxl- |_|._|'_'

49



SFE|ZY S TI0|ZHO| LA AA 0| S AXE XM EN(F A -XH2HH DY)
F2) HuX|£=0| £ E0= 2L+ & UL FEXY|T0| Rotk|l= B4 U H[EO| BHAL|X| PUASLICE
Ch A EX7| T RHobtd o
mEY
149 022 LA |
\ i
BEXISH
mOP AR
98.30 B 234
E QXA
B eSS
7| E}

[ 2025.05.30 TX{ / EH2| : A, % ]
by =F ESEX} Has8 HEA} ra it 7IEt | XHAHEH
T2 | FY o ] oS ;5 LY el TeE | AEx 7IE | REE =
st 0.0 0.0 00/ 221.0 0.0 0.0 0.0 0.0 0.0 3.3 0.5 224.9
= (0.00)]  (0.00)| (0.00)] (98.30)| (0.00)| (0.00)] (0.00)| (0.00)] (0.00)| (1.49)| (0.22)|  (100.00)
KRW 0.0 0.0 00| 221.0 0.0 0.0 0.0 0.0 0.0 33 0.5 224.9

(0.00)] (0.00)| (0.00)] (98.30)| (0.00)] (0.00)] (0.00)| (0.00)] (0.00)| (1.49)| (0.22)|  (100.00)
F1N () Ue HLEXI|F RSN OfH| S-S LIEFH LI
F2) 08 &:CD X SS LIEtHS
X BEISIEX| o] XpAF A Szt
SE =Y S0 ZHO|LAAA O SHREXFLENFA - ZHEH D)
nEY
g73 113 CE
LRoE=)
RS EXS A
IO AE
" RS
m EYXAL
BEIHENY S
9021 7|E}
[ 2025.05.30 X / £H2l . AR, % ]
= i = E
i =F TR o | wea o R | | s
T2 | F A o3 ”55 B 9| MEXHAH 7IE | HOF
547 0.0 0.0 0.0/ 2057 0.0 -0.1 0.0 0.0 0.0 19.9 2.6 228.0
(0.00)]  (0.00)| (0.00)] (90.21)| (0.00)] -(0.06)] (0.00)| (0.00)] (0.00)| (8.73)| (1.13)|  (100.00)
KRW 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 13.4 2.6 15.9
(0.00)]  (0.00)| (0.00)] (0.00)| (0.00)| (0.00)] (0.00)| (0.00)] (0.00)| (83.81)| (16.19)|  (100.00)
USD 0.0 0.0 00| 2057 0.0 -0.1 0.0 0.0 0.0 6.6 0.0 212.1
(0.00)] (0.00)| (0.00)] (96.98)| (0.00)| -(0.07)] (0.00)| (0.00)] (0.00)| (3.09) (0.00)|  (100.00)
)2 MUBRYE TYHY
siFAre Sla
2) =W HAHAEHIISEE 78 o
siFAre Sla
3) SHRAXHA K SiAFA =ItE i A
FINANCE AO (o]
GC‘& For the - Talxl-ﬂ._l'—--g.

50



ol
53

-

100

uo
10

4) =L

ol

ol
53

-

100

uo
10

ol
53

-

100

uo
10

ol
3

-

100

uo
10

GC#D st

51



jo0

At

jol

S| Ato] &

B

X2+

wk
jol
Kl

1+

3

X 4

> 2%

O S| At

v

I.

[

i

jol
P3|

e

X

28XIM

FX&}

ol
mﬂ

<d

8®

OHl
<

2| X}

T O{e|CHZ 108 L3

(02-2118-0500 www.wooriam.kr)

o+

=

=

5, 44

11 37

=

[e]

=

28 A 47}
SAREY 2

YA

2000. 6.
2000. 7.
2000. 8.
2000. 9.

IH

2021.10.

|

=

o

23,985,770,000
LElF8XIF 100%

A

Q3|HE M

2| 2| A}

F

|
il

0
e

LHEFAL

rd
i

2|AE

Kk

Kk

2| A

—

—

P

.

SRR}
[e]

=
o

s
Ofsfj 2| 21 0
N

o
(0]

N
=

7t 2lAH R

oF
31

Kk

52

GC#D Phanss



| 283X

ol
wlr
<d

}.

At

=
e

@ FA=| AR AL 28

ok
31

iy,

@ 1 5rof tHESB 0| Z3ot

t2[SHO{OF S,

LI Ct.

I

o
o
=

Fof OF

10

of

=&

ol

EX}xto| 0]

ol
=

o=
=
& LIC

(o]
=]
O[Af = TAOIA = AL 7t

of ?lHi=l= &RIE StAL 2
3

=
S

FAEEA

ot

I L
—

2

Al

o
e

8

[y,

(ol

|AF S AHZ 7t AE BO 2510 EXfROf

Ct |2 271 A

ol

= @|m|m o < o
< N|lo|oo © un © O
(9]
o
AN
—
i N ©lwlo m o~ ©
A MERIFIERE :
or| o
s
of | N
o
of oo or oo ol
orisr dofar <+ T © T =)
W<k T ||l ol BT H
31 1|30 |31 &1 &I ol ~
80 B0 (B0 [80 B0 = I i
N mlin|lm o = < N [
S 2lald [d|]8 = 38 Al
Mo N[&[= = = o Q
o
(9]
I © nl=|lo ol & o < [
E N O || O Ol oo < n | N
W e O —|e=|N ~N|m «— o© <t
ok | & T o -
R| <
gr| ™
o
_ _ or
or | MR K[ Ho 5 B R E Ko
| K|z| =l 0 os0 K @ |Dd
o RO|F (U0 RO|DF[B T o W w (K
ok M ok M K K ©o K ~

GC#D Phanss

53



394,520

XY /

o

S

179,115

[ 2025.06.30

2,988

18,620

21,396

ek

5614

10,116

2,548

146,248

7,874

]
<+

olo

g

o A}

t

pru
—

=
[S)

MEAl &

I 0o|=F 36-3 (CHEMS} 02-2073-7114)

www.kbstar.co.kr Z=x

ta| 2| Abof

pru
)

S| ALY

3. XY 4
7t 2lAe e

—_

8l
oK
4
K

(SHOIX| H=)

oF
31

KF

oF
31

KF

=

[—

b 28 XIA0f ot

A
i)

I-XH

E
=l

KRS E XA

=]
e

X|Alof ot

oo
OH

<4

F

|

I.

wl
=

RPN SN,

s

11|

4§

ol
ljo

O[Xt - HiE - =% 5 - &=

HFAH &L=
2l 5=

o

af
o
[N,
o

|

10
K0
od

o1
ofl
oF

o

o] Yx|ojx g

o
H

FAXZE k22| S EXMER L] Ly

E
=1

A
(i)

ML HAM M2t

[ |

f

_%_X AlEF

.

X

i

4

@ o

x| o

=
-

= SE g7t A

54

PR 2

Ef
Al 7| = &E XA O]

E

A
i)

H

o

o
o

x| of £of| Chot

—

—

t

e ERA Lt SM Mk

il
et

GC#D Phanss



Xt7k
= Z20A = HHARF

Of AELIL.
|AF S8 XH 272 A= Eol 2|50

HHALR7E s Do

|

=

2| Pz

dAIZ

HEAl
=

=

20| xpof 7

Hof

.
o

i

10
<

s SR

—

[

74

A

} 02-3151-3510)

F AL
ke

2| H = M|

IS

—
o

L

prul
www.woorifs.co.kr

(CH&

e
o
[

KFRFOf| - CH
S|ALE

YLk
S| AL
(BT OIX| H=x)

=]
e

4. YHEALS EE[ 2| AL

7t 2lALe| 7H e

oF
31

KF

Z Q8 XA =S

T 0ok % 35-4 (HEF S} 02-3215-1400)

0
M

gh 4 & (CHE™ 3} 02-399-3350)

=]
=

3

3
—_

MM B2T 252 88(2LHS, o

|ARS] 2f

2

2|

|E7E A

b

pr
—

]
T

LA

() =27
=744 A

@)

5. HEHEXL7| T FIt|Atof &

6. X{ A E7IZ| Atof
7} glAke| 72

e
k>, S
o o} - o
~N © ~ ©
Gy £ % g S
< sl & o a
3
% Z i) Z S
< = jod 3 Z
uo K uo K
xa Ko
a0 . B0 B [alY
< 5 = < 5 = <
iof < W 1ol < W 1ol

55

GC#D Phanss



MEAl HEEF ZI|HZE 70 Z 19, 4 S (CHET 3} 02-398-3900)

www.nicepni.com

(2 H|O| K| & =Z)
|AY Of] Z QH XFAHH T}
F4a 8 AEMY MNEA ZSE2F QAALS5Z 29N =2 T 45 (CHEX =} : 02-721-5300)
IMAY S o
(%IHIOIII E."ZE) WWW.fnprlcmg.com
Ll = F
KA ZHE 7t M & FXE5H

|0

ol — o
A DY HZ

GC#D Phanss

T2 AHS M #E AR A 24T HS, SEA L
E

| 74242 WIkStT 0|2 O] SXPAES] B SR I YA

56

2|2 A0 & S


file:///C:/Users/ejung/AppData/Roaming/Microsoft/Word/www.nicepricing.co.kr

1. &Xpxiel A2 of

_ e, —

or M oo T ol = ol %! oI o T w
e ™ Klo [ Jof K <0 KO0 L KX
Ko =0 g S Ko =~ of . 1) Klo O &1
i+ G TR I - g
%0 FR@ oo T A .
= 1 3 2 3 =
ur W K TN @ oo ot g1 M
K oD S T u W w 4 rn o
Lo of I ol T @1 © _ur © _ K
S KoEam T Qo woe o
_ = ~ 10 . < R
A 2or swf2  Los 23
53 ROk <l or W c_om_ﬂlm.io #o o7 <F J_ﬁ_l__
G 5 M - N w2 Bag
peﬂﬂ T I o B ™ H___wﬂmw
o o ST ok . OF o = of < a1 5 Ko
o2 T RC RO B omp ot wo + o &
TR = = I ] wo_ w5 ok
mEo I . = @ oo B
S m = of T T m K N o = °f =
w " Gy s -
Mw%ol_oM N wr of t + Ko B g o
=@ mEE TauzE @I EF N
o X g K Fe&a 5 2o RIS R
poor I I wx  HZ ogo W of Bl oz O % oo O
oo SF 2 £1 ol or Wk N~ oon X T R i B iy
= S =1 = Wroo% U % T o9 = o]
H = =0 KD <} oI =1 N o= oll ol
0 = I £ N =1 uo — KU o o X o _ a2
S5 =45 < Bl Bl " = 4 > 5 9 X R
T+ 5 S X : L | N ST o e AT F
or = B KOOF o O x4 = LR T o
o+ K E R ozo r ojo
M T o, o UJ = AEA._IuI_ KV T K < H_._._._AmuLl
~— o R0 F T KY = — o X o o U“ i L
Ko P R o NI S S, U
I aﬁuolmrﬂomﬂﬂ.m_w T aigp oo
ST = oK s gy o oo pl o %0 0 o= 1
T H ~ < . = o O RIS X r 2o o
X0 w o of R gnogf — KO zo o L R L ]
+ i o < ol &= _ T onoor 1 Jg R or <3
mown o o dpymwSdgs ol ol =
- AN i o e~ i A T
___olrm_:ﬁuo__/ Ol ol of 8 < U of © w ol L|§+ouo|_“_mm L
of 0 U oer Ko e oo ol Ko R O o or B 5 O
B 3 o Moer Wl orm g Wy M R R K B
o 2w = %_u Z o R K or 6 K oF o g1 g u._ ol K {F of 7o)
.__A|=_._A_.E_|m_. W = _T__A_|oﬂA_|x._x__=oﬂA_|xumu+o RU < Moor ' O<H Ok A
SRR B ONC) @
~

AH(O[ 3t

SH

k=3
=

fal

4

4

2

o

=
=

57

Hof k2t

o

_n.

Kt4-0| ZO|LH8 0| YL OXIX| LIt
o

=

o
L= Olef H=et

1

NiE

ALE[X] OFLBtRAE A

H

Al ™ HM221EX|6

NS

|
)

"
[=]
0l

Kt A

ol
=

AL
e

1.

GC#D Phanss



G5
o

<0

ALQ|

o
o
A

to 2t 23

10

ok
o
ujo
X0
K0
Ho

| 222

X
2

f

HHOf| h2f = AR A HSots AS T

21PN

A
T

=9t
r

4.2 40 9xtel 0|9 &

B
M
o

=
OI_

O Z0A|

pske

2|7t

#

Z2iE =87

[y,

NE=XS]

oK
fall

NS

Ul
—IA
Y|

Klo

104
ko

ol

<+
Bl

17 HIHK

o
=

2

N

o
=

7|

O RE 2% ofujol VI $oARE SO}
A2

b AXLE Q] 2O A

—

FL|C}. O

| -
a
o
=

.

o

—

LTk,
~
(<]

3

NR=P,

LIEhE 2TSH{OF

o

X|5H0{ Of

I

=

e

o
L|Ct. CHE, O] ol

I

e
(=)
=

o 2 o)

o

A}
XS IO ZHoAteto| L3O

UAaL

L ct

I

e
(=)
=

ol
el

4

=

<

ol
<0

I.

t+=2] 1022] 1 O]

K4

L Ct.

8

o
=

tO{0F 2

.
()

i

1t

IH
0

—_.

joll
PO
Bl

ol

&1

e

wl

<d

=

—

|
off co

b

o

e
[=)

LS KR A

=

= AbSH
xS

—

F

Mol FAIE|Of

.
o

3

A
~
o
= N193&X12

—/

Ol

|

H H217Z0j| A

H

o
o
Aot v

E
—
| Zolof HCH(F=AXtES| Mo BT

2 Al
A

A el)

| -
—

o

@ 9 H188=H 2t 2 = Q|

Al 2l)
IR A

#.V.L

Ho
Ul

J4

it

ThAf ol
58

= 2o #&

2t
A

M193= X2t

=

20 O|L{of
=31

@
GC#D st



i[K;

ojn

ojn
o

<l0

ol

ofl
oF

o

ljo

Hhof| wat £ XA

| -

[

P

|
o

~
(=]

[ 2f0)

E
=1

A
()

S ER A=
+ AL

Xl
=]

34
KO

E

il
K

0
oK

-,

i
g

uE

-_-—

11

KO0

L&t

4

UgLCtt o] B

MM/

AR/ MEHE D 1 2

=
[

o 7

=

HEXS

PN
=]

LSRR AL BAIA /

otE LIt
3y

>

=
=

e sl

g

=

=

sEASE2l ooy, 1 &2l AHel

moj 3 Ak S et

FAROA £ E

b

=

-
(=)

oF

Of A& LICt.

M B

Sto] AXS ZIM L= BAZE AL SLAKZO| ZIX L= EAIZX|

o
X

4

)2f FEXHE A (Ol 5| =Xt

b

jol
H
M
uE
I+
il
oK

H

KO

-_-—

|

il
Ko

=

=

=)

O=ZM
AL CHEE Hi &2

b

o
o
[m=]

ofL|

ol
ol

el

&

-

ol
jn

i

oju

XH O
=

F= 2 Mol 2 A

psfel
S =

|52l

x
T

AE7t

|

=

=
T

o
Pl ot

]

2

=

=)

SEoAL O

=T

ol

K,

)

Mol Z[TjAte &

Al
—

3

.
()
—

O
[

&

tr 7| U &=

.
o

9l

=
=}

20| CHoto]

L

—

59

10 GAle =2

HEMRO XH7|o] Bot- £ - &0l - o[ Z0| 7| AYx)
< of

GC#D Phanss



moll= =<AXte| HEHOf et

| -

—

TAX It 2E5S 7[5t

ojx} 7}
O 3| AFQl

<

od

I-I

S LCh Cf

o3

<

Joll

I

=il & 7]

=
Xt7b Hehst

b

—
[

o
<

A
™

Fol=

!

.
o
o

9

o

f

Z
A

-
ot

t

|
—

ofst u|7ZFx}l

el g of

b

—

.

=1
Bt 7|Et FXAte] HEl 2= 0f

Q=

[y,

L|Ct. Of
of ek

s

3
=
o
o
o

e

2ARSHLLE,

SHO{OF

o
M6z X6

ot
g A 2247220 M

L|Ct.

EH
!
L|Ct.

b

—

3

=

3

u]
=

e
o
e
o

Ct

SHO{OF
SHO{OF

°oH

XM glo] FAtLES SR

Sr=a8 AR oA

b g U

=

o 21
o 21

32
=)

| -

—

|

p=d
[e]
=

|

=
=

o
S
o
Q2N WAl

tLEOll il st= B2

Abg

—_
.

S|
o

—
|-

]
3 XA S XM B0 587

3 XA S R B0 582

| -

—

—

—

3| QIEf S (www.kofia.or.kn Ol A =0

th=2l of

At
15
At

=]
—
=]

A
VS
A

—

—

.I

7
—

£ 7}

= 7}
=

L ct.
A

3

FREAE
=

Xl&
[=]
ke
H

e

Ojs|Atol At2E 274 & ASLICL

F
St
=1

—

2. HeEX7| 2| sfix|of
=]

1o

UAS L L}
= O| 23| X|
Xl

2D

I E| AL
X 2

2D

4

Ap7| 547+ Of

B 2 7IEf
NS S|

=
A
=]

Al EXtol| w2t
Ht
|EF

—1
—

=]
A

iy
o

THAOf 23510 oz
2| X
dess

—1
[}

At

3

(=}
o

| L FRAf0 FAE A

t

[
o

=3

o
o8] Aps

—

I

L|C},

s

o
=

IN
INES

Efo
SHA| AL, SHA| AL, o

EtoO
al
[S)
60

M1exsz 9 M192Z= A1

A
ot A

Xp7| el Ao

St

GC#D Phanss



EH
=

| OHOH=| ™ & 10F XpLkef {EfOHOfOl| e XS 7HE AL

FL| LY.

=

.

o
OlZZ WAt L& B O ARZE7IFE MR

|off X[ =3HoF

2

4

=

e
[e]

13] ol

=

o

o[t =&+

2o 1 H|=

4
X

e

AHelfl=2

C
o

A
u[=3

—

3

e
(o)
=

o
o

=]
2

|0l X| =3t OF

2

4

=

e
(e}

=x

o Ch=2l Atw7t
al

o
o

2|

Ext7170f
1) WEEATIT 27|12t BR

St
=1

Xl
=]

ES

4

K717l A

3) Y EAZ|I 2l SR =

wr-
ol
pail

I

2)

f

-+
o

|.

C
o

I.

2| 0]

Orct 1

2l
=

IS O} 374

(o]
il

=13
2!

P AR

E
=1

A
()

10!
=N

oju

FLICh REARS

e
(=)
=

1l 7501 Of

SRR A

0|9t b £

| -

Mi=o| d@of et

3

o

o
[=)

Xt

M89Z= |2

EH
=]

Lic}, chet EXpxE7H

3

=

a
o

5}0{0f

u
O[StO| ALt FEXFROf A A}

~
<r
ki
|

= A

s

2| A 7|

ol Z&E= &,

|A71Zke] ZHA| 2 FE 370 E

2

x

[m]

25

LEX}7| 7o) ARAb

ke
==

ol 7|&7t4

Kk

ol ¢

ZAM 374EOEE 15

o
T

9

BEIAME EXXOA HE5HX| OfL|E

2gsts
ol83tof

ol

F

=

=

|
o

b
EI
61

A
=

(=]
4

=
= 10| X|

—

F

qs

of

C|
4 =

—

=

=

HOi|
o

o

o
Q

A H92ZxEH|3

H

o
o

g2lol 2IEU ZH 0l

tOH 2] Af,
Kt} HOfR|A, H =2

- 1 550 A
—

Ag L

I

GC#D Phanss



oF
To
J/
o

=<
Ho

2|2 1A

F

o« 1
—

3) XtAbE 2t

(

OF
=

A7l A

-

I

Sh
=1

R,

kfo

~d

b

K712l 2| A 7

Wk
ol
I
dd

I

o1}
[Ltel AbR 7t

-,

wl

<d

L|Cf. CfEE

I

=

e

s3i0{oF B}X|TH
o

B Mgz M2 M1=2 Sl M3=o| o et

i

10 t2kof

Ol 7| =l At

o

e
Q

Af

o

=

L|Ct. At

3

=

.

2 E 270 O[L{of Cf

FEAMAS 2| BOLE S

ke
=1

=]
5) 1 Hhof HA|SE K270 = K280

KFREOf| A A= 5t 0f OF

3)
4) H H|247Z=H 580

EXRO A MS5HA| oL = A HEL

=]
e

.

= Hof o2k 3

P

~
o
PALE QIEfS S OfX|

orl

4

oi=2|At S
xF A

=N

0| &3tN

=

=

.
o

goto =8 S X[Fo| B

NEERS

= Ol
T X

L|Ct.

I

=

e
(=)

Fof OF

Al
L}, 2= A1BA

=<
Ho

._|.w_
X

Tl

a

ol

wl

<d

L|Ct.
#2167 0f| A

3

=

e
o

7{ K4 OF

=

=

HZe Soxt5E ol Ho|

NE=1ge]

CHE

ol
|

b

71T+l At

P =

s
go &g

of et = o

&t
o
SX7|

Al M 245 = A 5

o O] H
'IT;(II:i

f

A

b

dot

St
=1

N
=

of 2k 1

b

=]

e
o

2|2 ol

0%

PASEA O BAIEOf

|E
(|

A

#HZ0|

s

Alof 2 7

62

A el)

—
—

o

GC#D Phanss



3

=) e |
[s} =~ 9 ol
= S ol J[d Jl
1 == Ln 55 do J W B A
R £ B N 0 = 2 A X o o m o
= 2 < S o = - = |
ujo o H o w0 I r o i = 100 L
— 3 - N _ = 92 i (]
A = . ol o - ol =r o3 = < S ol
S P = mo ol F o N 2 U
= S O RI — Ar =T N 4 0 =
K 2 4 ol — i K i < ol - 0T 8
a1 r 0 ol - 1o el
or = K ol g0 K = olo 10 k o = KO0 = fof T2
<+ K o THea PMETEgx s -
K U o 00 = WS K o N S =
i 5 g oM T - Bams Ko N
S <R g oo %O ooy mkopa 22 o mwowro
_ U o @ o I Rl o OF o g ®EHXRE o = =
> +%m_%m_n_uﬂou =% 153 -5 = ofo A o
of k1K =5 o RO 8 Ms & g 51 o 5 o A
_ |Owo_o|a_u_m_a T a1 T e m X 2 g
o s == % g MY R g P og _= X
mlm%ﬂux%e_eé ﬁo%oﬁomotds_.aom_._. 0l @m_mm
E K = ol uf- o of oK Bl o5 i _|_._ m.._A _._O._o o = m_m__”_ M ._|n_vlo 0| o RO
= K T ¢ mWRE X< OB oE T B =< ol gy E
s < ] o0 ul T ol el
o o ol & K g rl B BT oo ooy o o Uo7
Y ry < — = 4o T oI5 o OR {0 v o
! w_ol_%om.ovmxj WM.%%M%%H@E ) R &
) ol — - = L L 80 3 0 T
% iRy Bnp, ezl & i
%1 Hemo_EA_l_;w In_E_.m___7_._.A=_L7|L7|ﬂuu 100 K- = X
o sE€mnw Ly gRm AN Tt B w3
e 0 < OF o < o o 10 X K W — N 3 = < =
of Muw..__Auo_.mou_.mE oF! Wﬂouﬂe_.._\u_uuﬂuum o fo = R RO
S S O TR = oF RO o = »p 4 K < L i o -
ir TR Mo om Y puow B ogw ouk U Klo Bl o4 &l
= 4 = A o oo < ol 10 Fl KD @y T i = £l ol 3
< o o M &3 of M X~ 0o oo - & Il ° = 2L ol
o o 1 o0 = Pl K = o'r K o oF _, 1o g KI 2 = = <l
0] o B P 5 = A G L___ALOsE.ArH_melm_. o 2 2 KO
TR S RN o = oS T = o 5 L pE e
— S LT | N . A_H_ K 0 ol =— —« 10 ol = o = o
=) o = ol 04 J1 = | RO i P opl o o 2y - UF o KB .
o W g g or u.aol_m_HExfof__%mom7n_|_A=_I oy 4F
tU! ] o= g ™ N Qg N W s < 2 AUy — 30
N _|_._| 31 mr o N _AO ._A._O Ol_ Ol_ ﬁo - ol IJl ._0L H_Al ~ IT_Al ol ._OH_ ) o
ol I T o- T % = K k K . OF IS o1 =
ol .__ms_mooglumo_AJM___OEX_AHXE_.EJ_A%“__T_A st oy
= 5, 2o N ROom i o1 &1 - - & 2w i il
o < s OF o m_m_axmoqﬁmuffﬂoul S O uk Xy 3 60
Ko A aoE_.Meao1xx|u7o_.§59I R T
KO MmeDme_E%QHEMAE_.E_.xL_A.ﬁoﬂIATM KT
of T A_._.__r_.§NE_.s__ﬂur_uEE_.J,MEEEwoumlue_.m_u._m|=_H1 _T__A_.EM%
F )EW.LZBS..mlmexuquaum_Mm__Elj B &% Ho B0
8 KA AT UH RGN KB o W O ol uk g
o Ok 10 — K: HQH_ .__ﬂ_._._ MO
~ KI of ol

o
T

AHAS 2 3 A

H

o

e
[e)

239 TH =2l

: 9

o
T

63

| ALY U 1 A

A3 LA

: 9

THHQ AR

GC#HD FiNance


http://www.law.go.kr/LSW/lsInfoP.do?lsiSeq=105990&chrClsCd=010202&urlMode=lsInfoP
http://www.law.go.kr/LSW/lsInfoP.do?lsiSeq=105990&chrClsCd=010202&urlMode=lsInfoP

=
10

AR

Il ¥
—

4. O[5 ZA el Sate| AHejof
7t Olofj 27 Ql o] 74 2f Ly

LS RE7| 72t Ao

ke
HdA

Lt.

Ch. EXS7HE A B87|=

ojn

olo

Jo!

|

UAaL

(BN 2)0|Lt =2 (Value of Research)

Q|7 Al H O, T4 {2}, X 24 ofof

0o

g

=
2

OOHM 2 S

=2
[—

)oll ot

=
=)

tet =71 7| Ak

X770 &

et

6. 2=

GC#D Phanss

64



g0l s
Sgequz | O1% 7 %2 &4 5 EHo= Gs0ld NN JAE Ad 28
AZoz S 9 INE Sof 0] SFLIC
T 291 O[] EXIAIZRH X3S SHo] 28 £AF 4% SO0l S
128 4IE EXXOIA SHFE A2 TBLC)
e TYEAE +BIE J[72A BHo= NYEA|Te BoeD 54
. HE2tD S2LCE ENOR XA 9l EXt2|A7} 0|0 ShEFBHLICY,
=xpAlEs JEERURS FEENT U ALl o wEoNE BEE
== .

SXFBIAT SEREoe HEo= XN HEf= OS0lAE HES T
Seexax | 22 OIS0 SXARE 30l 22 34 52 B0 SEEM, Ad 5)50
SeTAe EXp2 8t SIAE TELCH

R, EXAArS B Te3t SIAE Terch

NEFAIS AS SIAE E= ACHS 6XtelE BB NS0 T
SIIGEAEE | SAMYS T8, BRY 4 Ut UMY HE 3 HIIZENWL
HEDE S0jots sRt2|o] 1R BEJL ERSLD, HE Y 0t ofLj2t ol2{gt ZEE
0| 83}0] HEO| 245 Huof Cfst X8| 7} FHsEHLCh
N B (A TEAT) | =X 28 A QA=A SHoj7F JFsoF S e oLk,
TS (TS E A7) | S0joF Bops e HE O
AR |7l 99 Heo] 31 B50] JIser HE LT
cros et | DU REATIEO N0l SEE 2 1 oF0E J1gE &

gl HE QY.

HATS ' —

= HE[ZYWLHER 2| L HE|SHL HEE SHLIS| HE QMo A
EAAL AFESL)ER M2 O E T2 2 HAS HEdl=
SRAELEAZ|F) | 4FS TELICL B2 29 X0|2 SY2E 7|E7HH2 LA
MEE KO 2} A StLS| HER UHFEH 2 28522 XHIRE
X B A2 SEYLCL

SALGEAIIT | DE S A 40% 014 S SAGAL Ad 5)0] SXor= BEYLL,
. ~ 5518 HC2A NOEAIAAC] 40%S A XA EDAIAF HEAF O
sexptmasxy|p | 525 DS DETIHCS d0%S 27, Fad

T O — e OI_O“ T |’O|'|_ —_— =2 = d | I-
e nmmeros | SETANES 4% OdE TsUEELy Bad 58 5 Za)
TSUBHTEIT | expele meaL T
TS EAIQA] 9% (E02EE N2 B0f HEES WE 0 o] HEO
oz a Exis EXALSOIA| SXt6|80| et LHFE M2 BHRA FABIA)
TS FAL FAR QLT
SRS SO ghoIcte e Of £FAS Mt oYLty
— HEO| JiZAoeN U0NY SEAW0] U2} BEEH 0 S HO7A
e e M= L}
10O -4 .
A0S HE S8A| 54 I A S0] SA510] TS A 7918 T
TP HE S8 A 54 9 A S0 EX510] T8 O/ I eS8 TYLULT,
=XAEro] ©8 o o] BHE BEYT A 25 IS 8 O
N 2|8 C)7l2 20| X|2ote H|BYULICH O] S4 A8 FAZ/T
T MEIE0l= RE8ES, Tl MEIAXIE S 50| ASLLCHL BF82

SE0i Cra7 MEE= 20| At

1A
o
I
=]

i HE 74 Al EXEALZF EOIALO] X| =

[}
A 712t O] S0 HEES 2hofg A

sojass Us|Hoz Tt £+ 2 gLt 0| HE 289 Py HE Bhof A
=TT AQE|E 0f2f B82S ZOIH0l MHE|D LIHE S4BE CHAl HE X Mof

H A U

HEO| AF=0| Hlss A2 X
= NEZS HES 5 AN
.|

M8 FHEE0

o
o>
r

GCa

FINANCE

For the

65



Jm

|.

rg

E)5] NEI[ZH0] BREAL, AHHEAT o
© Mool AME BF N, EXASA &

B EAE L

- mot >
rir

A

oX

7] O] T7l £ SRl JIE WS HOfera LK
2 MEStn Qs SMMEY 10| FEoZg Q7w
7} 0|8 BrOFS0JOF St O|2 7} QU LICE ChEF EHo| S (T4f S
22 AYI|BIIK SEoHS BRI FLE ABLLE

r
4m 4o r2| 1= H1 4m
r>= M Nj4rpn
>N

ot

=]

__
>
o
>

SlelHEE & 22 F4S AS017| =20 =0 20| EojX|H
gAEE HE0 ME £4)0] TP = AUSLICHL WEkA el
25X FASts HES =

WA E 227 ° e A+ G,
H D X| 4 A O 2 Active BEE 1 HmE|S Cjy| X3t +0g SEE o0 olEc

HEL JH@X 4 252 SFO= Hch

_— -

o A >
2

=

rir

}

o)

H

r>= o oot op Jn
O mjo = nE ol

810 Waste 2
wg 0 Y@M UM
S XJete slA7L AVt
o2 1020l YEHoR

o
2t
o
4>
L

R e rr 2
N
rot
b
2
o
o
ofn ol
oz

H
N
=2
i
I
oSt
N

t
= tAMSCZ Qlot £24dg BEHS| o) 58
7122l D ¥gL|et HEgEE EY7|USe 42 ussr|2 9Fste
el S L C O|lf ¥g2 HHHX| i1 M2 O|AXX|g 2| F 22 HH,
=o|22 B8 S2dS0 ME fHE F0/7] ?loh == 8= UL

ofrlo

=
IETES Olget u9H9 EALHOR Ay 59| LHOR
Extel2ort o BO0| EXFORN EXFETIO 7|5 SThetts RIS
UPLICH S EXFUOR 2 $92 A2 J|HE B
F717} AT CHE WO = SXO|E 2 2MS Aahsty

N
H1
Ot
Rl
2

"Iin
OlIg,_I'
-
i

— o
ool Y[ = AFIIF o o] =532 P HE=
Dioiet A4S Dj2| F&sts AHalz ShlXIo] £EO2 X1 o[ E LI

=X S %2 S@ers g ola] e JrA0] aret Ige 79 A%

Al=o|lAH e L 5 (=
HFETET AN | oz mps 4 ol A FolE ApfRLC
AtF 25 A2 7| el F&54t2 HESH O 2{7HX| HEHS| AHMtE HER
XA E31Z Y LHE NHS DN, 7| el YHOUM= 50| BoX|= FAHXHHO|LE
—TmeTe = AE o5t oz Fsit & HEE T\ ABSE EAS| EINAM
HOfBtC 2N, Xt REO| 80|42 Mg = USLIC
A S Sl UE0E, AN LU U4 77 0]50] FACE AE &
°F Qe a|7k FOR|E A 2Bt Uct
FATEE E4 242 0[7 g8 /140 4 & AE A2BAE, G0
< xojaie =Xz 20| Rl FIIx4+2 Oj2] He 40| A T + 9l Aa|r}
e FOE M4ECE SN FALLCL 4 = A= 482 SYHE HE = Ue
AES E HEEYLICL
- 227|100 2™ 7|7 & ™A= El A= x7HoO HIsH 5=
SO = AHE x| A IE|!|-§I—9||E'|-'6|‘I-|_|EEC|-> I =z 2™ FEE BB E[AtE Ho 2 Wals=
=/ =2 =2 -
P JYSAHoIdo 59 FgS g O W0 BE JIUAS0] BOIA
B ° O|At AFSH= 7| O &y H HXts BE A o 7o) MELCH

GC#D Phanss e SERd
66



