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o2 i Hel O|oM HOjRAEE XS HEEY = U4, TOiF|AF Hije=282 2| HStAL WAse
420 O H8Y MIGUNK| HAEXHX U I EEAYHD 0 SEGH0{Of 6J'—I'Zh sig 82 TEEXIYR,
sozAS BOfS BOiS|A L HFISEXHIO| CIEY SHO|X| SO +A|E|9L| A1 8tA|7) B o,
F3) O|YZHIF2Z Ofot =ASF ALl 4R0= F U= E HESIA| OILISHH '+=AZSHXMZAROM ot Hiof ma} S5 4
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1. HFEHEE
Of FXRMEISl THRME= 2FdAt0] 25 HME 2ot 7I69A7IE & HEFAI[FO 2ot 2[A7|=of et
e QS LT
7|12t A LA 2! aAto| A
H47((2019.04.01 ~ 2020.03.31) S| A ZE AL F| _
H37((2018.04.01 ~ 2019.03.31) REEEEE =
H27((2017.04.01 ~ 2018.03.31) A 5|7 B 0l ks
7l 242 HE
[EHel: |l
g = H 47| H 37| H 27|
2020.03.31 2019.03.31 2018.03.31
=&ALt 24,862,440,449 44,980,857,013 34,304,124,533
w7t5d 24,129,551,669 43,411,995,900 32,749,452,071
oS82 0 0 0
RN YA= =N, 0 0 0
dg A ox= 332,888,780 1,568,861,113 354,672,462
7|Et 28Xt 400,000,000 0 1,200,000,000
7|EbREAE 1,646,985,158 310,857,661 848,039,338
NN 26,509,425,607 45,291,714,674 35,152,163,871
=85 XY 0 0 0
7| EREXH 1,840,294,797 631,211,342 1,046,506,986
EMEA 1,840,294,797 631,211,342 1,046,506,986
e 27,226,456,167 34,348,429,271 20,549,680,255
+olzga 0 0 0
ol=d2 -2,557,325,357 10,312,074,061 13,555,976,630
X2EA 24,669,130,810 44,660,503,332 34,105,656,885
289 -11,010,425,951 -4,637,940,333 5,345,048,206
O Rt==2 12,938,858 18,280,637 5,687,255
Hi &= 744,891,867 1,037,280,536 474,123,721
O O B 7FKHE -11,768,256,676 -5,693,501,506 4,865,237,230
7|Et==9 0 0 0
2 8H[& 619,919,900 607,470,351 215,129,579
ZHAIIAE 619,088,121 605,560,400 213,751,910
oo =2 103,529 228,561 51,139
Yurie

37

Asset Management



7|EtH| &

728,250

1,681,390

1,326,530

=7]20]9)

-11,630,345,851

-5,245,410,684

5,129,918,627

= = =2 AQ|=1O Shx
F RE TR =AU5HS SLYS

L}, CHAPC =&

tol 280t FEAMIEFEA)E 7IE2=2

St AS LI

fio

s = H 47| H 37| H 27|
2020.03.31 2019.03.31 2018.03.31
XL 24,862,440,449 44,980,857,013 34,304,124,533
sz HoX=F 332,888,780 1,568,861,113 354,672,462
A AT IR 332,888,780 1,568,861,113 354,672,462
= 400,000,000 0 1,200,000,000
SHOf Z= 4 2 X4 O == 400,000,000 0 1,200,000,000
®715d 24,129,551,669 43,411,995,900 32,749,452,071
F=o5d 24,129,551,669 43,411,995,900 32,749,452,071
7|EpRpLE 1,646,985,158 310,857,661 848,039,338
= R7I5H0T 1,646,662,771 309,252,092 847,598,245
O =0| Xt 322,387 1,605,569 441,093
Xp A B A 26,509,425,607 45,291,714,674 35,152,163,871
7| ERE XY 1,840,294,797 631,211,342 1,046,506,986
SHX|OX |55 1,706,699,475 198,922,605 941,775,828
OXES28FFE 74,894,173 91,638,202 46,520,959
RIPNE= Sl Eea = 48,741,876 56,854,151 32,138,190
OjXlgsE+rR 4,992,632 6,109,032 3,101,585
O X gA RSB 1,247,927 1,527,126 775,524
F20Xg8 68,154 1,077,262 1,160,746
0| X| =0 &t = 3,650,560 275,082,964 21,034,154
SN | 1,840,294,797 631,211,342 1,046,506,986
e 27,226,456,167 34,348,429,271 20,549,680,255
oY= -2,557,325,357 10,312,074,061 13,555,976,630
N | 24,669,130,810 44,660,503,332 34,105,656,885
22X A X2 BA 26,509,425,607 45,291,714,674 35,152,163,871
Bzt 24,337,455,478 30,450,776,266 19,771,491,228
7|1&=7tA 1,000 1,445.93 1,709.27
F EE TF FYSHE Y 288t FXARMENTEH)E 7IELE Y RASLICH
Yurie
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Ch. &9 A 4tM
[EHel: &
g = H 47| H 37 H 27|
2019.04.01 ~ 2020.03.31 | 2018.04.01 ~ 2019.03.31 | 2017.04.01 ~ 2018.03.31
28r(28E4) -11,010,425,951 -4,637,940,333 5,345,048,206
EXtE9 757,830,725 1,055,561,173 479,810,976
O|Rt=2] 12,938,858 18,280,637 5,687,255
Hi S =< 744,891,867 1,037,280,536 474,123,721
OHOW K} ot E 74Xt 329,139,585 140,383,011 5,157,752,645
X235 ¢ O{oh X2 329,139,585 140,383,011 1,399,679,437
N R P PN 0 0 3,758,073,208
OO At&2F B IpRHE 12,097,396,261 5,833,884,517 292,515,415
X235 0 Of K} 1,080,997,231 1,650,794,163 11,063,583
MEZSHGIRpE 11,016,399,030 4,183,090,354 281,451,832
28H|& 619,919,900 607,470,351 215,129,579
2EFTR 356,995,909 345,592,010 120,792,818
o= 232,346,626 231,170,652 82,893,052
FEeE 23,797,733 23,038,689 8,052,841
AEFElrsm 5,947,853 5,759,049 2,013,199
Of Of === 103,529 228,561 51,139
7|EIR-8H|& 728,250 1,681,390 1,326,530
27|20l (F7|eEY) -11,630,345,851 -5,245,410,684 5,129,918,627
oY @ZtEedd) -421.45 -200.96 549.95
F) BE BTF $YTHES SN 28ots EAMIEEM)S 7IFEQR MHHsIALLIC
2. e A% 9l shof wg
CHQ|: wHObE}, wiorel
T& 712t g =S s stoj i a
Eh4= = R =4 | A | 39 | = =Y
2017/04/01~2018/03/31 | 6,666 | 7,956 | 24,696 | 37,766 | 11,591 | 16,859 | 19,771 | 34,207
$Q%Eﬁk 2018/04/01~2019/03/31 | 19,771 | 33,795 | 25995 | 39,071 | 15316 | 23,135 | 30,451 | 45,091
2019/04/01~2020/03/31 | 30,451 | 44,030 | 11,854 | 16,807 | 18,701 | 26,091 | 24,337 | 24,797
2017/04/01~2018/03/31 | 2,982 | 3,481 | 10,760 | 15980 | 57157 | 7,451 | 8610 | 14,336
SR MF-
omatolp) 2018/04/01~2019/03/31 | 8,610 | 14,336 | 6,540 | 9634 | 4462 | 6,695 | 10,687 | 15157
2019/04/01~2020/03/31 | 10,687 | 15082 | 1,552 | 2,168 | 2476 | 3424 | 9818 | 9,585
aazMzA_ | 2017/04/01~2018/03/31 482 561 | 5832| 8849 | 1982 | 2947 | 4337 | 7,233
Z2Ae) | 5018/04/01~2019/03/31 | 4337 | 7204 | 4958 | 7432| 3326 | 4902| 5976 8507
Yurie

39

Asset Management




FEIH E G LIS AR ERMEIUH[F A
2019/04/01~2020/03/31 | 5976 | 8420 | 2348 | 3257 | 3,197 | 4364 | 57188 | 5077
AxzOjETL | 2017/04/01~2018/03/31 914 | 1065 | 2264 | 3270 | 1,567 | 2099 | 1613 | 2,666
2matol- 2018/04/01~2019/03/31 | 1,613 | 2,666 | 2,597 | 3770 | 3,307 | 4,564 903 | 1,264
EFMEC) | 2019/04/01~2020/03/31 903 | 1,264 225 313 | 1,013 | 1,385 116 112
Axzn|FT. | 2017/04/12~2018/03/31 0 0| 1271| 139 | 567| 657 704 962
2matol- 2018/04/01~2019/03/31 704 92| 3362 | 3809| 898| 1058| 3,168 | 3,672
2FHMEC) | 2019/04/01~2020/03/31 | 3,168 | 3672 | 2087 | 2385 | 4227 | 4629 | 1,028 820
TrR208T- | 2018/04/12~2019/03/31 0 0 982 841 132 110 850 723
Qmafol
maKZhc3) | 2019/04/01~2020/03/31 850 723 | 4355| 3430| 1,299 | 1,055| 3906 | 2295
S4+20/97-
mapol- 2019/04/26~2020/03/31 1 1 751 719 114 100 636 435
BN Z(CH)
2017/04/01~2018/03/31 489 583 | 4747 | 7242 | 1319 1934 | 3921 | 6,689
442017
Satolce) 2018/04/01~2019/03/31 | 3921 | 6,688 | 4,940 | 7,523 | 2,698 | 4056 | 67164 | 8973
2019/04/01~2020/03/31 | 6,164 | 8894 | 2024 | 2850 | 2,583 | 3,650 | 5659 | 5662
aagO|FT. | 2017/04/01~2018/03/31 | 1,840 | 2,146 0 o| 1015| 1,195 852 | 1428
2matol- 2018/04/01~2019/03/31 852 | 1,422 755 | 1,000 | 251 398 | 1,360 | 1,945
7| 2H(C-F) 2019/04/01~2020/03/31 | 1,360 | 1,919 0 0| 1378 | 1,403 0 0
Axz0jET. | 2018/03/28~2018/03/31 1 1 2 2 0 0 2 2
I 2tol-(C- | 2018/04/01~2019/03/31 2 2| 5309 | 4372 454 382 | 4,857 | 4,166
W) 2019/04/01~2020/03/31 | 4,857 | 4,166 378 326 | 5207 | 4,546 28 17
2017/04/01~2018/03/31 170 200 354 483 | 206 | 280 319 539
S4+BEH-
Satolam) 2018/04/01~2019/03/31 319 538 102 150 | 141 202 280 404
2019/04/01~2020/03/31 280 400 55 77| 127|166 212 210
aagO|FT. | 2017/04/01~2018/03/31 11 11 227 272 47 56 190 271
Qmatol- 2018/04/01~2019/03/31 190 267 88 105 | 178 | 216 103 123
EIRAS(C-PT) | 2019/04/01~2020/03/31 103 120 78 89 61 64 122 99
42017
2240l 2019/06/21~2020/03/31 0 0 912 919 | 399 | 378 513 361
E|ZX|AF(C-Ple)
1) o] Eufol ot MERES metst&LICh
3. HEEX7| e 284H
1) Ctaol FALAEE o] FXHAMEISl MtAHEE LIEHE # Dj2fo] 28duE EFSt= A2 otgLCt
2) EXHAE FO0|l= EXXtel EXHEOY =22 E2(nX HEE AR dELA AEZ o7zt S¢te
HI4ES, HEY B2 V7Y £9E HMEHS LIEHY HYLICh
3) 8T =E S AR £E0 ot EH= THMIOM Es= EXMEEIN HY7|ELE MES £AERE A
EXAIES &2 A OHE F= ULLE HEE HQISH0{0F Lt
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—

TR %]

2 14 zZ 24 x| 34 %2 54 HHd o|z
7|12t 2019/04/01~ | 2018/04/01~ | 2017/04/01~ | 2015/04/01~ _
2016/04/01 O|F
2020/03/31 2020/03/31 2020/03/31 2020/03/31
EXHAEHEA) -29.47 -21.84 -3.99 0 1.99
H| W X| 4= -23.86 -16.39 -1.54 0 267
T E HEY 18.32 18.35 17.13 0 15.95
TR MF-2IZELRIA) -30.74 -23.21 -5.61 0 -0.27
H| X == -23.86 -16.39 -1.54 0 2.26
TR MFH-22H2(A-e) -30.48 -22.92 -5.27 0 0.04
H| W X| 4= -23.86 -16.39 -1.54 0 2.16
TR0 F-2I2401-
-31.21 =237 -6.19 0 -0.92
BEHZHC)
H| W X| 4= -23.86 -16.39 -1.54 0 2.16
TR0 F-2I2401-
-31.11 -23.57 0 0 -7.32
BEHZH(C2)
H| x| == -23.86 -16.39 0 0 -2.54
TR0 F-2I2401-
-30.82 - - - -23.64
BHEHZHC3)
H| 1 X| = -23.86 - - - 1651
TR0 F-2I2401-
N - - - - -339
HEHZ(C4)
H| W X| - - - - -26.52
20| HF-22+2(C-e) -30.59 -23.04 -5.42 0 049
H| x| == -23.86 -16.39 -1.54 0 2.67
+420FF-2Z8}01-
-27.82 -21.33 -3.88 0 1.26
7| 2HC-F)
H| w X| == -21.18 -14.93 -04 0 3.1
+420FF-2Z8}01-
-30.21 -22.63 0 0 -22.46
H(Cc-w)
H| w X| == -23.86 -16.39 0 0 -16.36
B2 EF-22 Q17 HH(S) -30.48 -22.92 -5.27 0 0.38
H| W X| 4= -23.86 -16.39 -1.54 0 2.62
+4R20FF-2Z2}01-
-30.66 -23.12 -5.51 0 -5.3
E[HAS(C-P)
H| uw X| == -23.86 -16.39 -1.54 0 -146
R0 PF-22401-
- - - - -37.93
E|XHZ(C-P1e)
H| w X| == - - - - -30.65
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1) HX[$= ;- 2019 108 42 O|= : [VN Index(A=tetih x 80%] + [CallZ2| x 20%)]
-2016E 48 12 ~ 2019 10¥ 32 : [VN Index(&=3t2trhy x 70%] + [CallE 2l x 30%)]
F2) HuX|$o 250 28Es § FAIEO £itk= 24 W H[E0| BHA|X| AT
F3) Q8T TYE2 UMTL FYEOIH, ST 7S FHFYES VISHEIFYMCE AUS AR T 2t ¢ EE +
ES LIEI = XUt
F4) +YE BESE®W siY7|Zt S TEEXZ|RL A= Tt EO| EFEHAE LEUWe X2 28HL J|ESE
MESIFON, SRIYFAIE AR BE TR +USAHAS S &8t FAUENTEAM)E 71222 MESASLICH
F5) BFY FAMES Z2 dEFESAE OAfZs B SR FASHES S 283t FAUETAE 7IE22 HEoAE
LTt O] B2 FARMENTEA)S| =2&0l= 282 § FAE Riutkl= B4 S0 SHARX] QUSLICH
FeIHELSL LIEARSALUEUH[FA]_Z2 mH|D Al
10, 00;
5.00; 1-§9 257
0.00 — ||
-5.00; =3.99 =Lad
-10,004
-15,004
-20,004
-25,00;
-30,00;
F 234 Z 254 HBL0I=

L. g=E = E FO|(MH 7|F)
[TH2L: %]
2 14Xt x| 2 24%} x2 34%} X2 44%} |2 5E%}
7|2t 2019/04/01~ | 2018/04/01~ | 2017/04/01~ | 2016/04/01~ |2015/04/01~
2020/03/31 2019/03/31 2018/03/31 2017/03/31 2016/03/31
EXHAENEA) -29.53 -13.37 4497 22.28 -
H| x| == -23.92 -8.16 36.6 16.43 -
$2ME-QIELOIA) -30.81 -14.82 4268 17.66 -
H| L X| 4= -23.92 -8.16 36.6 14.54 -
42 MF-28121(A-e) -30.55 -14.52 4314 17.86 -
H| L X| 4= -23.92 -8.16 36.6 14.05 -
a0 F-2=2101-
-31.28 -15.33 41.87 16.78 -
BHEHZHC)
H| L X| 4= -23.92 -8.16 36.6 14.05 -
$4RO0/ZF-2E2}01-
-31.18 -15.17 36.63 0 -
BEHZ(C2)
H| K| 4= -23.92 -8.16 32.58 0 -
$4RO0/ZF-2E2}01-
-30.89 -14.99 0 0 -
BEHZ(C3)
H|w X[ 4= -23.92 -7.92 0 0 -
RO F-2I2401- -31.67 0 0 0 -
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BN ZH(C4)
H| x| == -24.77 0 0 0 -
F20/HF-22121(C-e) -30.66 -14.65 42.94 20.53 -
H| 1 X| == -23.92 -8.16 36.6 16.43 -
F4R20|HF-2Z20l-7| B(C-
) -27.88 -14.25 436 18.35 -
H| x| == -21.23 -8.16 36.6 14.31 -
+20|YF1-2=2t0l-
) -30.28 -14.21 0 0 -
2 (C-W)
H| x| == -23.92 -8.16 0 0 -
T2 FH-22teFIH(ES -30.55 -14.52 4315 19.44 -
H| x| == -23.92 -8.16 36.6 16.04 -
RO F-2o2}0
-30.73 -14.74 4281 0 -
E|Z ¥ =(C-P1)
H| W X| == -23.92 -8.16 36.6 0 -
TR0 F-22}21-
-29.62 0 0 0 -
E|2AZ(C-P1e)
H| W X| == -23.93 0 0 0 -

F1) HlWX[Z= ;- 2019 108 4Y O|= : [VN Index(H2tetrh) x 80%] + [CallFE| x 20%]

-2016'F 43 1Y ~ 20193 10¥ 3¥ : [VN Index(R 2t x 70%] + [Callg2] x 30%]

& B4 U HIBO| MR L

o) it
F3) o FAER sfTEl= 2 1 HIHe| e FESFAUER FEXY|7E S¢F O] BEXHME = E0| HMEMHE LIEHL= =X YL|CE
F4) R SR FL GEH4YE 1YZE D IF 2U5AS U0 28 SAMHEME NFOR HUHAS
LICt O] 4% EXMENEANS +UE0= RE8ET S FAMME Fitrl= 24 50| BHIE|X| RUASLICE
—— FCHIEY Y MEAIISAIAEUH[FA] 22 Hlm A4
R 44,97
50, 00, .
40, 00. /*‘R—»—__ 22 28
30,00, hih
20, 00; i
10,00
g = e -
0.00‘ @l% //
-10.0052%:53 —— &
-20,00, ——
i EXEFT EERERS EERERS EENE
Ct EEEX7|Fe] RHotd o
[2020.03.31 X / The| : BHTHR %]
53 THY A E suxpy | e
— SES KEAF
St SE HEM | i 7|Et e
o s Al o = Xt Xt TeEEE E S
e | RN M| dg | =1 | U | me | E 2 5
= = ol=
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Q| E LTS HRFE R EHUHITA)
Ciet2l= 0 0 0| 24130 0 0 0 0 0 333 | 2,047 26,509
HIE 0) 0) 0) | (91.02) © ©) O O O | (1.26) | (7.72) (100)
RHatetA 0 0 0| 24130 0 0 0 0 0 333 | 2,047 26,509
HS (0) © 0) | (91.02) 0) 0) 0) 0) )| (1.26) | (7.72) (100)

F) HS2 USEXR7|F A4S o] HSS LIEFLICH

2IEL 3%/

SIHE A US 1%

[ BERL7| RO H Y]

QEH S LTS USRS FA)

[XHAHH] S

TSNS g%

Chate = 100%.

[2020.03.31 XY / THel . WGt

&,%]

=3 DMAE | BEM | SERM | B
satd 5 = ARt
EL. e ug = e l
TE | F4 | AME | o2 | £X | BY | Bl | #EH et | ® b
R4t -
%:,ll__l 0:" [=]
HIEH 172,362 0 0 0 0 0 0 0 0| 6702 0| 179,064
HIS (96.26) (0) 0) 0) 0) 0) 0) (0) )| (3.74) 0) | (93.33)
CiotRl= 0 0 0 0 0 0 0 0 0| 3303 | 6,299 9,602
H 5 O ol of | o o o O ©f 6G1449]| 656 (5)
o= 0 0 0 0 0 0 0 0 0| 3195 0 3,195
b5 | o of © o of o o © | ©] a6
A 172,362 0 0 0 0 0 0 0 01| 13,200 | 6,299 | 191,861
HS (89.84) 0) ) ) ) 0) 0) 0) 0) | (6.88)| (3.28 (100)
F) RS2 ZUSEA|T AMSY CiH HF
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