SIRETINEIRSFTABIMNE 0] EXHAE AN B WS

s zowlel 35322 BRIINESUL FXRIES 9y 53
e Lo | T | S 2BYF, A Mg SOI M2 BAE & ATk HS [0l
e aim | 2 | Of SXMEE OWDI HRILIC

0l EI}é_i“'ME SIZET} T EMP E%IP‘..HH—E—
g2 U1 YAULL WRIM SI=2EX} IHE NP 22
He I]H°'6}JI 0l 0] EXINTME 81'012AIJI Hi

=

ot

—_

SH NETRSEFASS-THIZEEE) o et Xt
HIRHIE SH KIS FAZE-TIZIEE) =9
u

P

o =

(=] [Ny — | =

Ck
1. HSEID|R HA SEAEXI THY EMP SZHIIMIE A XEXME(FAZS-T12t
Hd)
2. HNETIAT FA SHEETIME2ZF AR
THIH QI AL 2} TSI 2 - XA
[THIHDIALO CHE XRMISH L2 R SEXI XHkimKkoreainvestment.cokr) & =22 8F X
ol(www.kofia.orkn®l 2IE{Y! ZHI0IXIE &0tAID] HFELICH
4. HIIEY 20254 48 30Y
5. FJHLIM [HEEA 202549 HE 27¥
6. ZHME) FHY EXHUES] +AZAH (10XX)
3
(RE(HE) ZH)
7. 2EHE) 12 YTMIME HISO0l= YUY MBEID|IRE TS HOkX| Ot
(TOH212H uota A& 28 = Asu
8. HNUEXNSHMIM &

L MSETSAHMIM
HMIIEM : S 8HUSUH) MIBAIMNAY — http://dart.fss.or.kr

Lt X3 M
HIEM : S8 L) MIIBAINAY — http://dart.fss.or.kr
MUZEN : HSEXIATL — ©02-2055-5555, Kimkoreainvestment.co.kr
SI338E X3 ~ ©02-2003-9000, www.kofia.or.kr
TN — HSEXIAX £= S22 EXIEL SHOIX X
9. OHEXZ = AZXAHE SRS 812
* JNGE UUSINSHY B2 FHMUIMO oMY 0[2[HLL 0IRINST JITHARZO| HEE =
UsULL

SSHAL} BIABUY SN0 Sd T= IS 2@ SAODIL
1 SHY| JIE 25 F= S0 OIUZE SOOI HIZIUCE E2 0]
MASTSA FOISNH2SH, Ol 0Pt HOE WX 2= MHWINECS
SN0l £M0] WY + YOS EXWI ASS JI0K01 FADI HIUCE




s X

IRl

4

At

b

ol
i)

X101

WE
pl
Kl

IF

He|

172
2. MBI ey
172

t
4

fr

oK

<J

OH

=2
=
e
X

o)
9|

79 &X
9|

e e e

k=

——

o £X

e

¢

b AL
}

i
0 &

g

| U=
19 2

2. 3t9 4

14. 0]




IS i

I e

Ha% AUFIDIT DAL e ALS

X

(<]

KHAXHOl 2ot AFS

E
28¢d YT YA SO TSt AKS
HSASXHL SR et AR (MEIH
QU LA ot AFS

X1 5t
=

ST et A
J\F:

E
ZIIDIAL0) 2ot A

H 5% JEl EXXIEZ & 0l 828 AIS

SIS Aol ot AL
LSASTIN10 SHXI0N et Argd
HEAFIDIFY SAI0 et AL
[OHZEAI2! Sk H0fl LSt AFZ

(=)

- HESXAIIC dFIHL EXH00 et AP
Q= HSEID0 et I JITHARE




EXIARA| SOIAFS OHY

. EXFHEAl SHUIMR SXAESEM £
Hictli, ZIOISXHEM Y SXHEEAMC

.’JOI-'.E-II’é1 SME HIEA] EIOIAIDI
AsUL.

1o I'Il'
I.=J
IIIIIII
FO
o
o
1>

. 0 IV FXfgsSE X HEgt § CH
Otal, O S£XEH0IU SXHSS0l HeAst ¥S2X Use £SXEZE Ol
J1 HIEULL

L BANIN, EXNTMAY JIHE S 02 SXNSH F=
WECE YR 9O, IHO SXAX0| NIHNE ANt

r
HL 0
=
ro Ju
FH
\J

==d¥8 S 0l 8% I |29t &EE FX20l Wotti= 3
1N, S-S A E OIEXEN 222 X8 FE8

o 4 E

= HIr rg

dd=0 X0l HEFIDIH B 4839 JKIE ol JIxH
SO0l Ol TOE BIvIE 2 l[HOII SZx tigdl =22 2 £dE AU
a8H9 £&8 gsE = AsulL
W2lAls XXl FHO0IH, 50| 2%, SHRAAL HEAA S THIHZIAL
o=0l HUFANSHY TIHAR (R S TIHBFL = FIXO ST
2a a2 TRIADE 3 HESFIASH JHKIZZE0 o1Fd 3FE 0|
Xl ULt
HYUSSHS ATV 22X Md £90] BIL=E 2HHISEE
OF (isX22 80l et 225X OUZLICE S0l tisXi22 /o HE8 &
= 2% S0M USEXUNSAHE WHUdls B0 2oz =d 0II:'IIE§
el Wet 225X oLt

. EIHDL §80ls Ud++g S& 42A01H
e U

0 STUSY SEUUSY PIE] STUFNESH SA 2EMUNE
A-ZIEE) 2 OISR STUMHESN A TEXMEHIHHE-HZ
d)r g Mo 2 6) HQ'OI gl= 20l S ...-.-II*._E.*QI f=0| 242} 1522
S A0 ROl 2 1 YERE 1 0lL0l 0 XSS “BREX}




dATEHSZHAELH S EFIUEFA) R CI=EI S=EMHH 3H 2
EIRISHA-THZEEE)” 9o INFAMUE2Z 242 HEE = ALDE UFs
SXEEE O] HiEUdL

10. MSEIDITTE MY £ 11901 ZLOIASOIE MHA0| 50012 0Tl L
AARHEZN SASIDL (Y TSN XRI280 IHOIHL 20l
2 & oU X Al ARTHEE 0SS HOIOHIT| HIZULL ATTHE WL
Gifs ISEXINT, HINSIAL FSSXAK SHOIKINA 212 5 ASULL

11. 0] EXRME2 ZMSdIMSH HM91x014 2 S8 A¥I M992Zx2130 WE
HEM=22M, 25 &)t HEXX B2 I £ 79 0[X0l 0HX|-Z =0l
HU AZ-0IX 82 A=Al 0IXtAS X HHSAZ0 tHoto HIMME2ZEN &
HEt2 MYS =gotd SXZZAl 0] diguULt

12. Ol EXHMEO| +=AXt= HXEXE THEH=2 HAS HZES E2FH 7490 T
ciol= M 1200l SHotod 319 OIWHel BRINAM == HIPIE g2+ 2
sUO. 0oL 0] 32 AFT A2 AzE 01Xl 0
01Xt S2l 2=l AFet JjZt &
S0l HOLO! HIMMECZ 22 MHS
HiE L.

= \

* IHEX= QFoIA01ZE QA A0 St XHMISt HES THI2FE. 14. 01 HHE X M0 2ot

MO
b




Q<N

OIS XA EAD (ZtAMJ|=Y : 2025.4.30)
SIRETL T EMP S2YRMMHE SH TISTHIENFASO-TIINE)

(MEZE : AG136)

BREE2S(F) = 0l EXeIEe M| =95 Hsds 250 35
=SOZ% ERGHASLICH
YEENSAS MHSXLEY 0l T2 25X 2= MWL AZ0I0, &
SIS 60%0I4E 2 - 2 DEEXNSAN FRENTH= DLEXME
ol EXNGI 2BEOR Il EXE FHEXNZAL SXXA IHA stz S
of S 3 -2 ISSNSA JIZEsS 218, 3 -2 FA L WA S 2
B EEXNSAN SX5Hs BHUM o HAYSS T OE I
A= 9IE SO0I A2 EX0 AISS JI5H0 FAIDI BHEILICH
dXotlE S USRS (FASS-HAZE)C SHEB A
= dxotel BR0l=e =

IHEE 1 UsLICH Wetsd KtAlet 20t
£ BEAl E16HAID1 BHELICH

- 0 EXRNEE =4 Y FAMUANMMMETOZ AHE X2 HoI0 Hscte 2 - 2
U EANSHN =2 Elotse ZENMES FE SENHUHYALLZ ol =292 =7
BFL“:},

- 8t O FXAEE ZMSaAMetE Mo1E214 & ANBZE M92Ze130 T2 M
SNECZA ME - SUSS MHeted XS SH2=Z LI

O &AEXZL ¢ [(MSCI AC World Index x 45%) + (Bloomberg Global Aggregate Bond
Index X 45%) + (KAP Money Market Index x 10%)]

WE=E) SSHFASEN 54 RERNS(FA-MES)
-0l EXMES 2 -9 ASNENEAS BN HIAE H2g N4SHM AHote
FE ENHAKMOE 5101 £92 =25t A4S SXO=2 BLILL

WE=E) 22EHASEE 52 RERNS(HA- AT )

ExtEm™ | | - O SXAES 2 -0 HSENSAS BABY HMIAZ Mg MASHAN 7Eot=
a =6 SNUARMOE ol0f 292 =76t 22 SHO=2 B
ExIxa el AJI9 EXSR0| BEAl SHE0E BHS YO0, FBENYN, BOIAL o

g8l S 0l SEAAEN ZEdd o0s A SAHEs2 28 T= FASHS €4
= 2 &0olAl OtUELICH

2. EXjHE
O DENAEL £ASAN FXNHAE THASHO 60%014 X O RLEXMES EX
LETAE 2ES0 U MHE2E & 219 £Xls FENHAE XHAHEMO 60%0]8H2

Z Bt

B SISX S2UFALRE 52 LENHAE(FA-H2LEE)
c

m
e

- 2|9l LIS 2|lAT R010] HE dsN 2A
o A& 4=(Risk Appetite Index)2l 2Zl Yads N5 ZEEZL|29 &
CETE MEFCOZ ZAFGIH EXHIE 28
o SI=2EX IAtHHE REE Sl 243 ZUZ 0120 & AEHE HAGHH AZES
& (Market Risk) & SHIIsst A2 HIoll SHEIIss A0S H2LC=Z M
SESHO IHIES F=32




- st =228+

— l
o ETF SE ZE0tH o22HIF LU 32 d22HE = sS40 ¥2 ZES
A
o

2l 74
o AEAEN 2 CES Factor EA2 Soll NYGYE/MEHYE/M2tE EXUA 88,
HHUE 2A0 JEts HEES 48 S22 Soll 228 2SN ZEEZC2L 74
o AlZAIE U 2A0 et Xz CIHA ETF =SS 226t olg goNe 82 s
o NEEs 4 L Al 23 NN SHE EX6HH FIte =3
- ZTEZ2|20 g HuRQ BEHAZ2 Soll EXHIES L TEELQ A A
o D cldedd (3ME, ERA Al 2EHA s
H SI=2EX 22HYAESEE S ZENNE(ME-TH2HE )
- IEZZ|Q9 [tgst 2lA3 2010 s d&™ =2A
o A HEXI2=(Risk Appetite Index)2l SEQ H&E#HdS =16l ZEZ2|I22 &
CETE MEEOSCZ ZHEHOINW SEXHIES Z2E
o 2ZY SIFEM L =OtE FM . 7N B S 2 2E Mz S&2 JIgez G
st 2ZYE WA 28 KHaH) st KAtiHES2 =73

|
240 et X HA ETF SS Sot A

0
>
MHo
:>|E|
]
He
%-|=|
=
(1]
m
>
rx
on
2
N
4m
>
Qj
(=)
Skl
o
4>
J0
Skl
o

it
in
4m
-
s
Jm
0l
i
=
N
H_L
09k

B | B2 | B0 | 4

S| 1@ | 2@ | 3¢ | 54 | 104

1.0030| 0.5000 | 1.2200 | 1.6174 | 166 | 337 | 514 | 886 | 1,931

=| =
Z|=
i
Q
0

2 SFAAl FXXIE BEols FAIIZLE EE4-HIE A= SN0 1,0008H=2E X
? &5 SXI2tY XS5 EHe= SHIS(EM++E + SE4-HI2)2 0ISLICH THOH
2 EE24-HE2 LTS, 01432 2F MEXNGIH, H2t EXNAES %= A G

o

EXIg

oy

(F2) SERE 24 HI82 22 SSNESUN ZAGHE SERY &

ot

]

SX0IF &M g2

b

MENA XIEEE 249 JIEHIE0 0l SXHAIE ISR ZESEX

5t MEX ZEEXIITRO 249 JEHHIEE &8 &

122 US0 ASELICH &) SEE 0] £XRIED
22 A2t [0.5%]2 OAXIZ AISol &=

(-

g
UASLICH

(&S] : %]

zZ=2 14 z=2 24 z=2 34 z=2 54

= 3= 2024.05.01~ | 2023.05.01~ | 2022.05.01~ | 2020.05.01~
(o3 2025.04.30 2025.04.30 2025.04.30 2025.04.30
2013.03.06 5.57 5.42 -0.99 4.36 1.91

- 8.32 7.84 4.60 5.08 4.00

OB

1

]

il
n
Pn
>

0z
P
>
4 Jm




o

2013.03.06 5.57 5.42 -0.99 4.36 1.91

% 4>

W

| O J
o [0X 10

XXz : [(MSCI AC World Index x 45%) + (Bloomberg Global Aggregate Bond Index X 45%)
(KAP Money Market Index x 10%)] (BXXlz= A0le SXNAEN 2UDE 24 L HIE0
X &£48)

o e
400 T 0l

i o M0
HY 00 o

—

e
>

M ne 4> oy r@ 1€ + 0
o]

S Je = gg 02
S0 oy o
-

rrrr
>
il
o HL Mo
9
ol
rr
als
i
HU
x
&
o
0x
=
Hir
1o
ale
o i
fin 1>
0
L]

0o
(@}

W g
= = oin O o
J0HE gV 0x

[m]

Y
o

_O'ﬂ
m
|
™
o
S
HH
|0

HO
r2 00
JE
MO

r
0
e
0g
El
12 |4 o
10
I @
2
=
o
=
o
it
o

0X
02
JA
P

A
114

m

X

02
2
o

«©
~
(@)
N
N
N
(@)
(0 0]
~

o

o e Ao
Ju |z

fo|0C o

O~
=2
i o
2

o M

>
O M
0
M0 yo

o A
o
alll
-
~
1
10

pal
MO
°
Ju

F
M0 mo

2 00

1> go 10
M0

0

I

1=

=

e

o

2

i

o

0

oo

o]

Lo rir

ujo 0

o ¢
e oio
:

- B ©

[0 Mo
!
Qj

o x
o
i
S 4n
-
1

o g
&
11
09
njo
a
MU
0
rr
pea}
e
o2
o
H0
0l
& H

o Ao
L

2

1

°

O

~
[pal
T
oin
2

0F0
>
Ho
10
m
ry
[
3

349 olUtol 288t HEE
Z HI0l XI(dis.kofia.or.kr) 0l A
£oE22 G5l EXIAES
Hp2AN0I0, g 2

g 20l
20l W H HEFEXI+

]
)

J

10

0g

o

o

C o
o
]

=

rz

10

4

]

t0

1
10

kal
[

o oy
im
>
g
tol

o L
o ¢

o 4m U oo
e
0%
lo A

00 HO

o0
Ho 4M re
o o
v 19
>
o

Ho HJ

00 4m -

rr Jo
H0
0p
o

o
It

=
= Al

>
ap o

=
N
4J
0
0
[ ro
0x
[SPS

NICEERIRE
0o [

(U=l
40 o
r_

0f0 Ol N2 o
J
0
o

0
Jo
m
1
rr
%
0
U
o
0
o
S
v
It
o
in
il
>
it
S
v
°
-

A0 FHO OM of WU MO Mo o rxt
o
o
im o 1o
HO

XX
OIS

Q'I_I
o 4m|-

-

0l

A2 [HSAE2sY]0l Met ESEX Y= AXHEAECZ ENIAS2 =40
UA2B=Z EXH0 &SS JISHH =AIJI BHELICH
=3

1

30 EXNEEAS JIMAE0l M4 = FHEGSIL=E AE AFatHU O 532 It

£ S0o6HAl OfLIZE R2ISHAIDI BHELICH

HAOMSE ENETA T 2H0IFAEEME EHEAl ZU0AID] Bi2tH, 2t

wWFE LFE = USLICHL

DN 52 LNX JITHAREE

=252de 0|0z HdE = AsLIth
Q S

40
0
fon

AN 2 1
X M
1% 02

=

S 4m =2 i 00 =

H
Ol

o

>

4m

>

nx

02

>

10

02 >

B gy
rr

Ol

i

[z

S g 1Y © 4m > 0y pe o
0

24 A
ol
4
r
imo¥

10

o EXEH0ILE £t d=

SHAIA, EXNETLALY JIIE ENEEN HE EXNSE L= d4=SHIF BEAl A8E
O=s 22 22H, tHe EXNAE0| OlcHtls deElis 282

SEFAIA0F €8 = 180] JLotASUHE &3 N0 509 0|22 32 ARZEHER
A SOEXIE AR a5 HAES0l 2ot AU g2kl 2 = UL FA Al &
HE2HE HRE =QIotAIDl BIEUCL. AABHE HE20HF= 823 = £

A, HESXR SHOIXINA SHolgt & USLICH
L EOIHO EXN ROAMSS BA SNABNE HDGHAIII HILICH
g SXHABC F2UE
AREN [0 SXASS RAZ(015 “SAASU” 012 )2 SHGHN LSLICH DTatA
B 0] SRS SXE SXAE SXNRIAUY HE E= AR U 2A0)
=g B0l USD, ENVIAS 2 PGS MHO2 SXAIt LLYBLIC
EX9 Ol EXMENN SXoHs FBENSH S SUHARI AN, IX L
AHAE SOl B2 A0 B0 U0, Dol 20t S2AE IX-BHE #
2P (B2 oGh SRS TAIIN0 PR S N 4 A0, Sol A=000
N8t SXHS, EMHE B3 SO ME BI5l2 I AADJINS &40 &
M 4 7, 012 G SHAZ U A0 BME £ YSLIC




W2tE |0l EXelse =2 B ZEERSAN SA6D| S0 & ZESHS2EY 7
SX A 0N T I U EIIGHH SSEHHE 2 BS BHLAE PHO 2
SO Gl SRS JIXB ol2AIZ 4 USLICH 8 2 SXAE
SO LBHOR BOIII20 O ARELICH
HABENZAS WIPDIZA0 2D JIA2S JIEO2 B 01201KI| (S
Of QIS AIKE S0 OO B0l FUCH 1 23 Lol SXAL0
ool I ETAl REEE JIE0H2S AHI2 0|8 }2RO2 It Jf
QLIC}.
=9 SXHAQ B FBENSAS HEXO SSHAGHY SBEH HEX O
HEB2QE R0l USLICH T8 Dol SBA ™ o @0 M2t 1
MEUelo 85 £= 220 BHEX 22 4 A M0 SXots DEs
N0 e IS 526 2K 2 & USLICH
2WXOZ B HHEXNZAN =2 SHols SXASS SXXE HE K
S SXsts SXAS B AUNOZ O =2 JIEUE] caS 2
280l USLICH
ARD0 [0 SXASO DERMEL “BRSK SRYFAE2L SA DERAEH(E
2 RBER A-TAEE) UL HRER 2RUWRE2H ZA DENAL(WRA-T2AE
D17 A |H)2 e = 6HH0 He L0l Y DEXASO R=o0| 22t 1524
B |2 ZDoIN Rots S 1 Z2EEH 14 OIL 0 EXAES ‘BEEx
ULEHB2HAE SA DENAH(FA) L HREX 22EHR SA 2
STAEHMA-HAEE) S HERAEOR 22 BAY + YOOZ AZs
SXZHES oA BIZLICH
0 EXAES BBHSOZ o8 SHASHLMS HES BXt) st ol
BEWMS (7| S A®olK OLIZ AL CHEF 0 SXIE0l SXHAISTHAC
o |UFEE SXG= SEUNSN SEHs0R oo SRASNY AsS
¥ |96l SI6t0l DI (USD)Z EAE HSISAE ZXAIR(NAV)S] 50%
014 HSANUAM BBHSAHE ol HEB0lD. It GE S5t2 EXs
HAENES BHEHSAB0 2SI
. o= = o= Lol AS _ ~ -
(D+2)01 ZnE= JIFINHS =50 SHE RS sTE 488200 Sa=
o £ JIE)AE N8, s 0wl 2
WH | - om 5N A =0 N2g was = | ay VS ST ST T WSS A2
S 32 gos guuzey g | wy | =5 SN 34 20 FHE 3T 2
2(D+3)0l BREl= JIEIIAS =B ToFUETE RO 538 L D)0l S
o e Dels JEIAS Sz _oFAAD)
S Be M3 S HE = 2H0SE X
AA EN= =
T T
g JE0% - (Y BT NABS-2HEY)/8Y BREAT]
pEgy | D Ena
y EYIE - 1,000% S92 20|80 ATHKI2I0IA 4AFSIGH0! 21010 SRHXF2IDERL H &
DAEA | THOHSIAL 2 - S E, &S X XHkim.koreainvestment.co.kr) + EHOH 3| A
SANS=E | siagsexssl oY SHOIX (dis.kofia.or.kn) Ml AAIELICH
o Y EELTE
TSEADIZ | ZEEA0I2 CHNME BE0 ASHAl 2201 8= 0l FFYLIC
NZAe ABIE0I0| B MBS RE2EH DA 01901 hoHAS
15.4%(NILASH ZE) NBE FEILIUIC CI0H, Holol oo 28
ASEA U0 JEBUES EDotE B0E JESUS UGS SUES
hoy | OIS SEASD susil NUASHER ZEIM BUC.
ol = 2 AETA SO 4 HOH- BO 222 DM FeAstD A
02 =Y ANFA SO OHOH - Wb 2400 M 01X, T4l BT, HA
SEA B} SOIM ZMGHE OURC 2 2P 4K YBUME SX
SA0| YMHSHE 275D JHME & ASS RoAGHADI HIELICH
HERE =X | A2 79 SKA Y MS0A ZMots 0HAS 2 HIASO0l O
MEHO HEF A | G HIDFAL (2012 3002r OILY, CHOH, SOIESEAE0 OE SHES
S (20138 18 | Sl 1.4%(ZASAMSEO D2} 22 0K - HSASHO 28iH
120 012 Al | o 100229 10)8 SMAOLE 20161 18 12 01 2piws 22




f= ME8ME | sSHESLEAMNE 2otAl OtLIE)
= biae=z € HFD|2tel Stz O|XOl OHAl - E3HHALE A3 - 0l S2 2IEA
&) HEst Ji2 Y AF O™ 782 LMSE O|AIAS & BHEASO0 Oiol bl
Al G800l EEE X £
Xz} = _ _
S| sioany o
X od
ASET} | I=2EINE2ERF
AT} (HWEBS : 02-2055-5555 / 2IE{4l MOl Xl : kim.koreainvestment.co.kr)
oxl.[H=
QR | s2wM 0= 2 98 JIs *='§°_I!,]“= TES
=]
%ﬁj‘é 2025 5 27¢ E=T|2F | 92 Holl& AEHE)H2 gis
S E XL XH(kim.koreainvestment.co.kr), st==a S A& &l (dis.kofia.or.kr) CIE4! =H Ol X
P e ENE A2 AEEE, 2 MRELZN 28t A2 ENETEA 42 &8 E X Ol
=== Ztst AISES & GHAID] HEELICH
SUET
JIFO | GHEALE gis
==
O TT

[HEEIT 2A HE 2HLH]
AN 2ELSE A2 AAIAE (dart.fss.or.kr)
A 2= MBS AAIAE (dart.fss.or.kr), St=228F X8 3|(dis.kofia.or .kr),

& & & X XHkim. koreainvestment.co.kr) THOHSIAF EHIOIX
cAIBOM(GYBOAN, ZUMR): 28ZSE EHOIX (www.fss.or.kr) &
SH2SEENE S M2 AIAIAE (dis.kofia.or.kr)
A2 ELEDA - SIE22EEXES B AIAIAE(dis.kofia.or.kr) &

E M 0l Xl (kim.koreainvestment.co.kr)

c =ABA S22 EEXNES HXBAAIAE(dis.kofia.or.kr) &
S E XS X EH 0| Xl (kim.koreainvestment.co.kr)

g o




A1 E.

Ao 33

1.

A5 LICH

- ALY

FALDL HEELICH

1 < J
= o ul
= L =
= ® ~
Ul | o = ol ) . <
m | @ Mm o3 M ) K-
ul | o < 4 o 3
gl | < = il A|._ o] K m
Wk u KE on o
= - | B
ol Wk © m = |
K RO = 5"
5 il S 3
" 35 . -
_ ar _._.___0m M Gl w__ O g s
0 < o) D KIo 4 z &= -
- :_ﬁ 50 = | )
4] [ ¢ = K = 3 o =
A o ® D2 U w2 s =
= i) S R i o o RD
| ~ % @ A O X ol @ O
0D ar 2 ol T W > 0 7 ol 0
o C A o 0 U o1 =)
< RS oo R " w T o
K [ R iy ) m s 140
ur w 2o BT R i w| S i
< oo ooz o W = B ™5 -
___XT ~ R KO 75 o 0 - o £ K0
o | — or o 4 i ™ W ® -
O =r +BR O R0 I = ¢ =
- ~ = ~ == — c I
I L i Sl w S =
~ G =BT S ol z £ Al
K| = n B0 B0 HN O = 3 il = 2 _
W | = ut = 0~ W B F K o urjro g =
S S - A S T S sy PR &
e S TR YR . KA o &0
<) Mo Nk of _A-_ K| = S 0
VAR L L= O A I Az A =
e S _| (@ RO it
2 o _ﬁoﬂ%MEET%M S mr|s o | B
= i+ Ew o= O wm ms L Ir o oo O [B Ot RO A
~ 4 I S 1| o= o =
Bl Dmrm@ @R UL S5 oS 3 r
Sl pzwenR L Aex Sad g B %
= Bwmaswuw Aen Fous TS 2 @
W L - o Kl = ol R e
o ®MAITTAs B o o | O o o
i ™ = o = <

3




Ao 33

1.

ul

]
=N

AG136

oD
KD

ol
gl

ElgtE 7|2

2.

RD R = _
oA D m =
= = - RD _
Bt I IO R TR
ao ao __oH_ __oH_ = | = __ot
Wl 0w 5 @ DR
Kb © D T x| <M Kk
o D -l L -
oo = = (e or
<) o il urur DN B =
I e
L < el 2 | Uk
< KE R U Ut R AR
ApoUrar R K o K8
3J < - - = | .
R om0 oo | 1Ko
o <K Kio < 3 o
. [ KIo = <d| KO ol
10 S Yo W ST =
I = <l H Ko = T | = al
< o ™ m = A | <
R0 | Ko Ko ey <l G o= mﬂ__ 1
11 0 R il <l
il S T R e M Ko | k- o | <
F0 T mo B M = || B _ W o
= T = = 1L I 2
- = - P__._AT Zi| Ko = mmu_
U B K U o T = = <
=Wk nr w) e U E_.A_. =
B o 0w B = Mg g R
20 a ok __Inw_ - = RO M| oy ol 7
L e
¥ | ® o)~ o= KO = ™~ Bl | = =
K1 KO ' KE F KO x_m o W Kk W | 2r ol
K | O b o —
A B Ll aﬁ_ﬂaﬁzaaﬁ N
L L e | mt 2 =z i
Jlzmelalzt = HTxuwr =z
RIR &)U or R = o | ur | %
Wl = |z —~ .J._. W W0 | ol
= J|W W W 4 T |0 W |0 RD|oN
ot | 5l o | 5l - - _
I
| |S 3|s c |g |3
— | ©
% m | m m | m) M M °
2L ~®© » &> LO_
(@) (@) o m —_ — Al
N NN Q I <

e

|

Aek7|

F

ur
<l

EetExb7 |2

3.

sUCh

2 =X HEI|12

o3

i

o8

5
R0
o

210

J
©
of
o

nJ

Kl

Rr

ol

o oj0I2t OE &+ USLICH

g s

=

H

s
"E FLSHAID HHEU

FOIL et 22

o)

oD

Ju

SXI122] oHXI0 28 AFE

&gt

5 8.

Ct.

El g XA XL

4.

4
[aN]
M
B
< | ol
AR
T
Kk
IH
001
0H
ar | &
2=
= |
ok | ur
i | o
| =
K
AT
50 | &l
__m oK
<
K-




1 02-2055-5555, kim.koreainvestment.com)

KEAIEE Ab

P

st

1) ZEEXLX0

=
e

(

]

I [2025.4.30 JI&E

(o)
()

0p

d

A o
R
00 ) 3
OH ol
(a\]
) s
R
~J| 0{0
PW OH | m .
s =
= "
o) 2 -
RD 1 A
Moor| || <
Wo <t ar |m|
M 0i0
mo| O | ™|
8 TR
7 0
00 04 38| &
w MRS
il
040
o U=
W2 o
RD = <k
o a0
R =
o~ >
a2 |8
g0 80
X0 =
%0

<o1=Eg>

ilor

=
sazs

. ,
Z ISE2, Multid =2, £

-2018.04 ~ &M

(2) 2

0p
Kl

O
ol
&l

Cill
RO <
00 ™)
Okl

00 O o
i)
(40
ob (U=
iy
R0 = <+
oF
Kl
|
80
0

<01E>

i)

ulo

i[3]
K]

0
ol
=

I+

Kk

W

ol
i)
3

W

i)

e

<

J
0%

&
@

ol
00
30

™
2

w

ol

oy
il

M
0l
o
i

i)

o

LICH

3

Xl 2l &t

=
[

SEXI1+

180

i)

oD

i0)
1)
=
0

oH
i
B0

ol
ar
ol

1

-

=2 = =
g 20/olH, e 2H

Ao Enzsdl

LICH

'

S
=

HE 20l

JI2HSLICH

st

oD

1[7]
K]

W

.

o0
5]
J
<
o)
Al
R0
00
b

Kk

)

o | oo

of | 5|

m_w =

0

= 00

SN

e

i ES

W =z
5!
o | O

|z | &

| oo %o
o |
ol | 3
- K
_I_| H__l

)

ar

R0
o)l

mJ
2]
Al
ol
0p
4

OB
ol
=




-

nJ

00
0K

20138 048 01g ~2015¢ 058 14¥
20158@ 058 15¢ ~ 20164 028 24¥
201648 028 25& ~ 2016Y¥ 098 08¢
2016¥ 098 09g ~ 20204 128 09¥
20204 128 10€ ~2023¢ O1E 19¢

2013¢ 038 06% ~ 2013¢ 03E 31¢
20234@ 018 20¢ ~ &M

wr
1]
4

0K
ol
"l

A
[=}

NS
aXg

0l

LH = & LICH

#Hag

==
S

o]
el

1[7]
K]
00
O
ol
=

)

-

nJ

00
OH

e, 21"

ar
0p)
Kl

0K
ol
=

il

FE X012

X5
=

HEEA || PE

It

Lt 2X8 X

6.

al
i

0l &Xto

b

| E
=

ENR!

SIAES NEXME2ZA O

LI
2 Oteiet Z2sLIth

MI233Z01 2 H gt

oS B
e

=X AlE

0l

DEME

1

)
RD

Xt

3

°J 60%0I

&2 60%0]
PARAEL

b

EXt

=
[

DEXHAEO

—

—

ot

[¢]

=5X e EMP =Z E Xt

t

¥ 0| FXAE0l =Xt

=

m amo 11O X ﬂw
o~ TF <
3 = Kk z Wn_
- c _ID
ol ol -
il _M_ ar © @__
S> = r X
- s - T fall]
ol mm i 2 5o
< L Y o 7
= = 0l = LI
ur il d a ioJ o
< mw = < s 2
[ %0 = =)
W Ko = -’ wu__ °
—_— —IA b (o] —
T UF  wr P m .W.
D RIOW X I g
n H oy (P <
il uw e ol
Rl LR % c
_ K0 H| < <k
i Tolz mx
- P3 100
= = ﬂ > mox
r =) <
- o oy = MU 0
B |G = ulor
30 < N = S IH 0
O <0 = =2
<0 ir =
0 &l <F Rl
= or = K 0
Wk =4 Ki | UF &
od I3 K0 o _
KF Kr ok
Ko
I
3
Ko
~
Wk
< —
o] < 180




Of

(Market Risk)

S
=

ANE

o4

e}

<

i

.

20

oJ
Rl

lod

ol
00
oF

i0J
Jo

M=t

40
B

F

5

HIAH

Ju

un

z

0ir
K0

il

i0J

Jo

o
il

Rl

-

10

o0

<
<0
i
Ed

100 &2 60 Ol

ST ETH S|

o &dJ| cl¢

Wk

-

<0

A Ho94=x H2g

SH
=}

SNHSHE YAl

ol

110

Kt
o

SOA 7

M4

[(Bloomberg Global Aggregate Bond Index x 90%) + (KAP

Money Market Index x 10%)]

I
I d
Rr
il
il

o

F Xl 4= (Risk Appetite Index)

o

NS
(=]

S

CNL]

Rr

i

?Ig

222

]
H

o=

ed

all

=
S

t

B3

- A

K0
il
i
oK

=i
K0
o]
1o

ol

all

X

o)

HAHO

=

)
1

]
=

ol

all

o)

o
IH

K-
oI
It

-

<

SR

i
=

il
i

o
o0

H

IH

ol

Ol

o)

o

& X0
=

il

w0 O

FREAUY

sxex

-

el
0
oF

ok

Wk

)
Kio
Rd

|
o

RO (-T2




=50

& (Yield Curve)

o
il
e
Ul

Hl
<l

1o

40

ol
ulo

w0

<
<0
i
Ed

1 HE,

o HI| 2lel

ZIStEAI7 | e EXISH

7.

ol

JJ

ol

0N 783t =

=1

M4

St
>

S YA HI4X M2

Alet

SN,

Ju

i
m

Kk

3
KIo

=)

=
=

WE=PSE=

=

[—

H92xo130M [t

NEE

¥ ORI9TZO14 U S

3

S
[y

cll ke

=

=

SXAES TA

0
2 MO -

At

2HAIOfl

b=

o«

Ct XtMlet WE2 H2%2 14.

=
-

-

S
[watd

Bl

o

r

EXalE

=
=
-

* HE N

=]
-

S0

K& XF, EOHSIAL, ME ST

=2 =2
22X
==

2|

=

FAID| HFEELICH.

i

b

SARIE EX
DEx e EX

3

—

=]
—

—

ot

[9)

BHAI"
tedE Ol

—

3

—

S

2

n';

| EF
=

Xrofl CH

A

}

ol
X

% 0| EXIAIE0l X

s

o

ol

&r
%0
ol

9]

Wk

<!
il

TR, TOHBIAL AT

SARE EXRAZ 2

3

=

S

g ol

3

ru
[y

3L,
AHAIE

o

ol

stLICt.

2

J

9]

K+
o
ol

3+

oJ
Rr
&0
ol

9]

Wk

<!
il

Al &l 01 OF

jwi
el

UqAAL

o

A
e

TR, TOHBIAL AT

PN
=}

=9 =2

2|

=

AT EXE

3

=

S

oEE ol
ZIEHEX}7 | 22| EXICHA!
EXHCH

3L,
Jt.

8.



b 20H)

[¢]

Ct. Ol

t

S
=

28 Za

Hell ENSHH0 et 3XS

St
=

RD RD Y ) o
I I | i A X al ___
o= = m| ) 20 i) o N 2 o = o o =
L Y R 5 O M o 2 U = 5 R (Y M
o d E Wi st — @ 5 ROy 5 kR
N I T el | =] o W 50 I3 K _ <
a1 ur or o W_ I~ @_ ol Y s _ o o _A_u_ o H
I I = =1 = RN ] of 2 I A w1z
Y= = 2 R = 00 Ho oW 2 = © oo op P o = U
< [ o o o i e s =Y 4 — = -
- = Ut i | © U 5 o D = Rl 51 &2 = R0 P = lof W
= | of o wWoalm g oM HITST TR W 533 5 |gLX
= . o o~ = -~ - — = O -
T B nd o ool | " RO W E I g oy Moa = |3 1 ol o)y K
Kio = | = R SAL i et ol < 50 IR 0] Ki
= |0 Ko e w = o N | & S =l = _ < = ® o
2 | g _ = =6 o s T go| = o k|l— ™ _: = 5 K = = W
- L4l wr ol - Ki — 5l ob I 2 X = = O ok OF =z A
= O I R A L A e R e = - A =
R o @ S ® = S =z oo Wk ST Ko =l & R0 R0 © X
Wk o I 7 o w2 5 2 m ww = S | W |E |2 < S 5l ol R = GRS
e = ARtt  =S R I I I A SR S I T
Ky B il ol i S ® g B e R K 2| 5 |Y|x o " S S - = L
o MW ™ wr| JIJ - = < _ 0o = = J|lX o N ol |
= L T = LU = I Uk <k - A s B K
= mn o _Hﬂ = 0 &+ ¥ _ = <k = = o= hli] o | = N mw_ ™ ™ - = 1
X = — Wk 3D 00 KU M EA Y S = I3 % __|o.m_ <0 _|ar gk 1o S o vl e} =
o 0 allx B T 2~ K bom 2 (318430 &2k ©
oWk Wk o || K w s O KIm gl o0 R0 K| & RO <o o N " =0k
E@).@)M&@o_%cOE:D__EEMR_}:E_Eﬂ|Eﬂw =g = o W
2 L@ O KRR M- N o - R KN HoE " 40 -
L. | do w2 s w¥ow 88N B O
_ RO | = R m g o o = =
= < oo U - T ~ N i©
- 6 O N OROR o e}
H = <0 o Ll @ RE g oK
ioJ = — Ir © | U o o o < iy
W o (=) o S slYlm O 3 — ™ = 00
i 3 X 3 ~EEEmsoat 5 W
< 3 N s 5 5 R o _
- O o R m| = 3 o 1 = -
E - __dﬁ_w__uowmlmyzo_%a A ]
M_H — | o oll i - o h] hs I|._I =
< = © R0 nl A Rr Ko OF | uF
PRI i~ A R NI
! 5 -
) - m@o%ﬂw&o_ 2 Nz 5
<0 ur W < or K &y o = = W|_ _
m < Ko = Hio o uu E_. wrur 31 o= ol &
L U < o 2 s Y s R R R0 R DA R
<V o) uk 80 o) | =
O Ok =) o = O TR U < Y
n S . -
|

AL EX
0l Jts8t AIJIDHAI)

=
[

_1

=t
X




3

50
70D
ioll
It
J|J
5
oD

ol
oJ
1D
o)

= ot

5. 2 ol
- MEASA HM19E M2

1THEMK = HESHX

2l 2

ISPS
=2o

K
R

ol

WXl M4z #E

=1

=
=]

FE XS A (012t

Pt S =5 SXELICH

[s]
Jé!s

3

S
fuet]

]

2] 10%0I

-

OH

3
St HMFUHE

o 7 &0l

'.

o

IS}

Hox H21
2ot HLE RAE H22 N 2= HEol Ot 2A=0A

tH
=

o)
o0
IH

ol
B

1]

==
10

of #&0l 2g XN=sd

|.

o

[S)

H4x M4

(=)
=

10
o~
]
=
[0

FALE S AL

1o

Ho

Ol 2t

ok

il
i)

ulo

Kk
my
[0

i0J

|
10

olg 2B

o #Eol

'.

o

IS}

M4 M3

(=)
=

i0)
=
10!

ol

oJ
pill

o
il
xu
RD

X

1o

ol

]
gl
i
Klo
=
4
i

FO4, AF2ARRHZ, Xt

20101 OF

B

o
=<
I

t=

o1
1o
i

2N 2

ioJ

At

4CHHI)

(==

t

=

N3

t

60%0| &

DEINES X &

(Xt

—

—

P

e}

40%0|

P

)

40%0|

F
}

[¢]

]

t

StCt.

ot

= =
wr wr
o4 o4
= =
n n
Wl Wl
3l 3l
© oo | © o
it 5% | o3
8 (o %
e W | B il
Ot = | O =
wWoZoU| w2 U
R
or _ _
= =
of s s
[
wr
= =
= =
&M A
W ~ ~
| — _
i | o) el
Sl o Uolge g o
- WT - WT
o} o}
m 1| 1o 10
<0
=)
_IA
Wk
=

N,
S

¥ 0| FXAE0l =Xt

(1) 0l

K-

T2




wt

F

S | o x JJ
_# _ s ow NE
= oK o _ ol 5
o R R ™ oof
= r S = =
==k A L R D
ol Al o K 7o) =
140 0 Wig 3 =
Ok oo e ok X &
|..A.._ ol E._o N 0 L _A_o S
= Kk _Hﬁ i) 30 J M =
O I TR R
o T L ] 1o =)
ol . | = oll n
= ™ Oz o S
ﬁ_ = 51 _
o ey (@)
SRS 9SS
i) 0o @A_” 3l & K ulo
) w = =
— = 5z 3 50
S x| M5 KIo o
ol o= (K0 o fo 2
o = 101 gp ¥ = <
ok ol 5l = ol =) _
o K- o - <
<J IS X0
= I s|R o LH
s} s}
) 5}
R R
o o
< <

i)
oll
i
ok
R0
U
e}
H

0l
mJ

KA
ol

-

n
ioll

<+

o

3
-

~J
K0
oll
ol

3
Ko

tO4 OF

f

| 50%E =

o #E0 <

|.

S
o

XL -

}

& H268XL M4

[¢]

H

10%0l

Al
S2| 780l 2

=2

HE=HR0HE

I

=

2 o

=

=

- Oer, & M229X& A

o)

0%
&

ioll

0K

0l
D

-

10
ol
1of

A
0o

o)
oll

i

O A

Of CHet 30€ oIS =&2

t

1o

EOITHE (Al
=&

1.

&30

(0]
w4

Ol GIXI(RED] 1 O LK

l
[

2.

w0
all
1]
OF
R0
JJ
1)

<+

0l
i~
KA

ol

n

ioll
H
o)

=
-

~J
K0
oll

o
o
Ko

e
i
i~
K

i

w32 1

LAl M52

=2

HSEA H18Z KIT

b

El

WXl X3

=2

4. M1

Ju

==
1o

20
20

i}

o1&
Olatel

| HIJ12+0] 32

2

(

Old 1&2H(AIAD|2H0] 32

2t

o 13

2y
2y

=

=
[==}

t

2
[

3| Al D

&£ H
3|

3

5t
o=

t

=]
i}

o

F
=
=

2.

J
e
=

K

P

o 10%E

g It

 —
-

Al

nds
=
T

=2

LHXI XI8

=2

LAl MI5S

=2

f= 3R0s ZUL2H M NX(

HSEA HI18Z KIT

| EF
=

(I

A
JHILIOHAH AEFHISEA HI18Z X6

S Ol

=2

LXK A7

=2

S22 XM=0l =ts

192 M2
ALCH&F Xt




Ar

3

ol
ioll
g

J

oD

Ok
R0

wJ

e}

—_

Kd

i
iy

il
Wk

<
kil

urr
RF

F

=)

)

&2

5. 1 S0l SXCH&r Xt

- MEASA MI19E K2

LHAL A7

2 U=, M55

)=

. MI3

=)

8tCt.

22H 1HE K= HEGHA Ot

oD

0

b

k=)

- AEASA K19 KIS

ol

oD

ol Met s

St
S

M 279 = Ml 1
UM ZCHe HSENMES AS A Z 70%014 285

tH
=

U

=1

Al 3

W
Ko

it
ol

KD

2 A

M

Off et

St
S

279 & Ml 1

S XHe AHO

oD
KD
)

oD

0l
Al

oA

St
>

SEHSA H17ZE HIT

o XtaksS 3OHE OILHO

oD

KD

R
KA

w0

i

i
-

R0
i)
air
1)

ol

.

ol

HH&

ofl & At &t

2 =012 30 OILH Ol

00
i
I+
=
20
fmj
=
wh
Rr R’ R’
oir ok g ok gr
ol = o R o
K B K B X
17 TS} T}
T S S T S S
KK . 1 ulo | Kk . 1 ulo
—~ o <R B <
12" Rl= D =
|A._r [} oF [} oF
RIW o oy W a1 o J
Kl- o s ©® .
N NS T S R
BRI R K
. = . =
P P
Kk - < WK - < M
U U
= =
.1 .0
| I W T W
= KF KF
=
Wk Hio Hio
i < 3 <
K0 20 PORE
= =

t

[¢]

ot E&=E FXELUCH

{In
o3
<+
ol
3

KJ
i

ol
3]
Klo

=
o

ol

H
Kio

Kk

Klo

S22 HHE &g

=E R




Ol

, ERXate] AIERIE X,

=
=]

W

-

Rr
1of
ol
>
ol

M
KIo

Kk

oll
=
110

KJ
o
ol
I3
ol
g
Ko

==
o

F

tO4 OF

f

| 50%E =

o #3802

=

Ok =r o = N o |/~ o x
T < n <10 —
= o B T WO o |0 RO =
2 = P o) T oN oh Wit _ 00 ol W6 )
) = _ 30 o = <K= ™o =
o0 S a1 mo S = = ol
= = Ol Ko oy Kd w B i
R == 00 M <t - iioJ
_ 5 © ™ SO = < Ok
3:._ - = 110y IT.AI = Oﬁ Ilm Nr.uu 0
Klo ook W B 70 W0 = "
mM =3 rxc_. — =< Kb 6 =) 3 35 JJ
3 rr m [ 10 | ~ = 20 1o
s ) Wy Hox | © .2 =
= o N M H X = o =
. ol W = i nH = Bo L =
<0 _ B0 ™ ol |z N Iy
=] Wo ol g i N & < ol
s B UKo 1 = T | KW
— 8 5 = o = |z ok ujo =
0] 0oy 7 OF [ 22 - ol ol
— 00 = K ™ ~ = N -
Y | @ o 5o R X 10 n =
= 5= o’ N o0 =< | Kl o0 il - 70
= _.A_v = _A_o ik 110 K
ol o el ) o 3 <+ = 15
KA 1021 1K IS} Ho I = s — | 00 = = o
&2} o0 | < = ol < wl ol = = S R aT
= H| = = o 81 ok KE to a w0 il 8 m%
Al ol | 20 i s~ LH = o =
of ol =
- 3 K
= nJ K0 wm
H = 20 o o o 20 Uz |
% 3 > S > S S|~ |8 B
R Ko 8 S EN N urm QM
< © Si < S wz__ Jim S|E
=4 = —|=
= ol le| T @
o LH -
Ko z 5|3
~ el I+ T | K
mm o 0lo = i
= OF > K| m |
< = Ko | Ko
= ol

- Oer, & M229X& A1

o)
760
IH
ol
hd
Klo
o-

=

Ju

Ct.

3

i0J

t<

o

| 30%0I

ol

=

I

il

[0]

[==)

t

A& & AL

Wk

el EXes

0%
&

ioll

0K

0l
D

-

10
ol
1of

A
0o




O Chet 30 OlWHe

t

i
—

iy MI83X M4&el =571

(HA
28I12012 GIXI(BH] 1@ olLiel Aol

=
=

=l

2.

1.

0
all
1]
OF
R0
JJ
1)

<+

0l
i~
KA

ol

n

ioll
H
o

=
-

~J
K0
oll

o
o
Ko

e
i
i~
K

i

w32 1

LAl M4 2

=2

HSEA H18Z KIT

b

El

3

Al RHAL

I
I

P

=1

2

—

[—

WXl X330l =3t

k=)

4. M1

Ju

==
1o

o2

|25t

o
F

o

O|/\I-
O|/\I-

| HIJ12+0] 32

2

(

2t
S 0l 1E2H(AHAII2H0] 32

o 13

29

=

=
[==}

3

2
[

3| Al D

=1

A=

=
-

2.

Ju

to

=

K

| 10%E

g It

 —
-

Al

nds
=
T

=2

WXl X7

=2

LAl M4= 2

=2

f= 3R0s ZWL2EH M NX(

HSEA HI18Z KIT

—/

et
JHILIGHAI AIEFHISEA M8 M5

S Ol

=2

LKA X6

=2

S22 XM=0l =ts

192 M2
ALCH&F Xt

B0
ol
oll
IH

J

ol

ZAM
M

S WXl X6
off ket

=2

'.

o

S

M4

==}
)

ol
Ct.

3

M 279 = M1

=
UM ZCHe HESETMES AS IS Z 70%014 285

| 100%ItXl E At

k=3
9]

(=)
=

OH

. MI3
ot

3

&

=)

=)

off et

'.

o

IS}

=1

2ol O EXAE Xt

279 & Ml 1

Al 3

22H 1HE XK= HEGHA Ot

5. 1 0l SXCHaX

- MEASA MI19ZE K2

- MEASA HMI19ZL HI3
N

S XHe AHOl

oD
KD
)

oD

0l
Al

il
i

OF
R0
U
Te]

0K

= ¢

1
U

A0

HA Zet A8

St
>

SEHSA H172E HIT

o XtaksS 3OHE OILHO

oD

R
KA

w0

i

i
-

R0
i)
air
1)

ol

.

ol




HH&

ot

[¢]

ofl & At

£Xtol 2

alXle=A

alXle=A

2 =012 30HE OILH Ol

DIESPATS

F

10y
1o

H -

FLE

[}
1o

M-

Ju
1o

t

2

K

= 0IE 7

cC
a-

Ok

10y
1o

H -

FLE

11
1o

M-

t=

e}

2

K

= 0IE 7

cC
a-

Ok

t

ol

1

t

ol

Bl

o E&=E FXELUCH

{In
o3
<+
ol
3

KJ
i

ol
3]
Klo

=
o

ol

H
Kio

Kk

ol

01 CH

s

Aatel AIERAE G,

{In
o3
<+
ol
i

KJ
ol
ol
K

ol
3
Ko

=
o

8

-

S

N

=
.

L.

2 0 o o
S o [EER
00 DY
rr . -
)
) = I K0
PO D- Klo -
x x 0 R
S =) o oF am._
Ki ™ 3 ol E
3 o W _ K
= K o 9 U=
SRR 54
D — oF ol AK
50 o Ul or & ° uF | "
Z oo o B2 o
= ] - ofl ) |
= Al w = W % od
% = W .r. M U QAT kio K| A
5 0 — - n
52 I - e . = w | <
ol = = o 5 K R |
o] = L+ ~ 1o K o5
RIW S & 5 ® =R ~ R
_._m__An W = %_o l w0 K Pa) - 0]
— = - -
THrwRas Tws o | =
T Ba kWS E 20 | W
oo T o | 8 S ® S lo
| _ — _ o~ =
0 g 0= Im S g ar | o
= K ill o S = S =K
L i 0 T == == RaR=
=GR -V I B N =
2 U ol = | o g O Wk
w00 e s 5 M W SR
UoR oA oW oW _ | ®
. 2 3 20 SRS
s (I SR 3| 7
| | | |
o |
mo m o) to ol
o = 0 R
Rl = K 0 R
= _mo I3 = U

=]
T




t

=

o EXHIE

E}
=

SDEXa

—

—

Gt

[¢]

¥ 0l EXAE0l EX

ol N
ol 20 N
= w D W
00 3=
RT L -
o) = ol K X< 00 RO KD K ok oA OH A K A S NS W~ KR
R S Bl U B e % mE =5 = M g o
" W o= 1 . S i woows RZ R g R oy 8RR g @
ooy @ Ol Mo - S Ky ROy Ko Ty gy RN R S
= o) oY ol SR A 2 R0 - T B W oz _ ® WMoy o0 O R A
x4._E._ﬂ K4 WAu m_.oo_._.__oo_E = mvr_m._ H_Llu_xu.n_.u;room._maoﬂ,.mr._u._bﬂmm“aooﬂmo
@© O_ il o__.__ o- mm._ Tl 1__‘_ ) = ok o - N o0 _ D wm = o = o N 0
= i B o R S L W = o ™o S R = oo o2
= T~ S T I L~ . N I T S T L B A Y
T W=y K 5 W o__%aEEEMM@_:wm@Hu-m
- = . 2 - m___w.m,|+ J g %gmm%%a_m&ﬂMXT%mfmw
= w = ) o o = = 5 o = @ - 3 I+ el || R R
. o ey S _ =~ o nwe IR s S ot By &R
Al 5 6 S o T 70 TR ~ L, oo 0w = ©° ~
8 it S - R B 00 ]2 = o &5 3 ol rk
() = = = = S w0 — ) KO =) 1o 0w om oz N o 4 KB X,
= |5 W0 IS i 0 o Oy I X g R 0 S m g ® = P o = o a7
50500 PRI R Bas _ My gy -5 mog g
ki = &k & —n MK KT T e 2 ®BNR o
SR o ROA U oF AL o L3k n £ 3 © g = = 0§ oo < n . & o
=lm S = PO wow WS K0y oL @ o WL 2 A g RO g g 00 o
=l e o) 5 g W E R = 0 = ™ . il T e 0 = VRN K <
B|Smgmwe® WHEEsRuo szl apkllangdit o
G = Y e G2 o1 I T o om_. ur £ [ &o mm w 00 M E L K AR
ol © g1 K4 %._.ronH WS 6= Wlag =5 = K = = 2 =8 _ S TR et wloor
b — _I_n_ i0J KF | © = T g0 0 |_Lr|_ R R _ = ol 7 _.A_l %._ . al
moom;7%m___w W 3 ﬂ,mgo_|ao__ﬂ%¢%+om_msz__a__mm:;_o7x_oj
= o Uk o 2 < w oo ol_ﬂe 2 wmv _ Or|or Ko o= S ur il Ho/_ =~ 2K o5 B W oy = Moy
< 7 oD 0 R = K ™ =g = ) &o ar oo o, T . W N =z or — g CUR o o
[ Iﬁ D - O_l © x_o —_ _._D —_ C_o OE H_o — I_.|_ = __O._ = - .ao
A gy Xy © o B o®m © g A Koz o R W < O - =~
s g LR @y R o o R kg WS g ® TR
D8O ® Ko R S = %0 B oA 0oy KO3 oH R o 3 D Al B 0o - - 100
Frw O WMo sesgnX WRaagd ®AsIsSSyr <00 go®s o
= R B S L U= NG T S MM R R W E LW RS e o0 R AR
oF . N R 4 ot ool ic .
S W ® R Bl 29 o ook OF WA A -
[ _ I [
3l N
> ol or ol
5= K =
R: R ol =
Rz U Wo wk




RO
u
K
R

1oRE2t

| 30%IMAl =Xt

=
]
KI0
[

i

|
10

o
ulo

=
=}

b Ol ZO0IA ZCHel Al

0lo

Ct.

Ol 10%E =1t B0 1 At

3

S
[watd

o0
IH
ol
gl
Klo
ur

o
Ko

wJ

=

BISIA S£Xto

-/

== OH

=
=]}

Hefl 20t

SHHlE=2

=
[=}

g2 AlJL

0l

=
=)

]

-/

OH

0
Ko

==
o

Ju

&

AIDte

=
[=)

e

O ANEOA HEs 2E E=29

=)

w0

I3
A0

-

~J

o

ol

2 Lhz HIS

i)
o
B4

—_

~J

ol
4
o

0

KD
I

w0

=
10

ol

o
ulo

ok

|
10

JJ

e}

O =X

1o
=]
K1

1]

P

10%

(=3}
=

50%S
XO1=2(8 M 279 = M

St
=

oF
1o
J

9]

Wk

s
KIO

Wk
0D
KD

ol

t= &%

85

ol A

St
>

o =sSENE7E M 4-52 & M 2

<]

e

E
o

oD
KD
J|J
03
<+

tH S X

110
=
Kd

1]

P

| 40%

SR (8 M 279 = M1 &

ol
(o)
L
<

H

o

Off Xkt

]

]

s

I3
oD
KD

8 M 80 & Ml 10

INPIELON;

ol

| 5%O0ILHOIA & Al

OH O

=
=]}

K&k

| EF
=

&l

o &Xt

b

2

K21 =

I3
oD
KD
ny

b

St
=

t= Hl

=Xe

il A

ok
o

U
e)

ol & Xt

° 2

|.

o

IS)

X212 (8 M 279 & Ml 1

i

ol
Kk

i
KIO

I3
|
KD

t

[l

IS)

NS

=]
e

INEPL

C =
[—

XOH O & Xt




(=]
-

+ o
nJ ol RO n
o = Tl W
= 00 K o
— &M i —
o o = - s 3 = ol =z = 70 Klo Kq
= = & & o = N __mv ) = %”_ EAT E P f
= W 30 _  KH I+ A0 K 1l nH = ) S ol [}
= * Sz 0 z W5 o ™oy -
B = oF = " 3 mnoo e lFgz |2
A R o T 1 = = - n
i >~ 00 <+ ITe) 3 wm = x4 [ - Ko ol )
o W oG D LR 0 = I I-= R R T =
T o L _ B 2 20 =BEBE ER 5 oT of ® B Ko _
= = = @ M = F o S = L o _ =g ¥ 2
3 = Moan ol - ~ R %0 _ D il Ko S W = -
s o <~ U w or & U woolol  wy  ow oy RO 1
=z U B W = 2w WE s wFuwEE 3
Rz ) XA < 5 5 BB Hw 2 S~z ©
ST n = M 55 5 = = 5 = 2w o
H 0y w | U = = 2 ) .3 2> [l w1 X
I3 T - o = = K = ) . ok 1K - o0 - —
~ =< o K M wF = = - O 10f _ AN = HOR = =1
DS el I = 5 — = it K] r K1
T TR A T Al = Kk & D it Kl oy Ko @ o
gr ool w =S i 0 2|6 = w3z L = RO o) E_ D o nr © =
GRS 0 | R Rl S~ g SE BN O M=y
T o5 8 | w0 = S = o oo & J o _ I = F
.a____H___Ea_WM%E_E o 3| 2 I e O R R R B
g 05 & < 0 o W2 o1 B moe R o © © = n % =
= = ° Ko | m R KO 2 100 © 3D A Ki i0J ol =< — R0 10 )
L =) o 3 S & ~ K05 = W 7 < ol R
s ooy W XS S ol R | = K0 W — 5 ol = D B ol fr =
0 RO Wl — 5o o doz kg Do S Wolwr o, o4 RS
- rir L =] 0 UK T g oEog S o py K O S o _
R oo i w2 zr I o K a® 3z g s 5 xr . ol
=~ © = 3 S ele T oY B U= wr z0 ol T 3
R Fgoad|_ " N mmexfm_ol,m_ﬁ I 3 71 00
oF = H 3T > N o= = . 2 760 Wk oo A ’z
30 Kooom = | X0 0 B L T o 5l
ERE ] AU E | E S R A oF
| | | | | | |
L ol o
i o) = o] o
e = = Ko =
<0 = o K Bl
= = s A O_.= =
D R =% o T
= U K=




RO
u
K
R

1oRE2t

t=

0
0
7l
oK

o

M5z Ot

|.

o

M 79 & Ml 2

tOl

el
[

=8

S2H AISIHAE

.

Bl

00
o

I=REH A=K

g Hb=

M 79 & M 2

=

=
10

Al

fill

Ju
ot

Ju

&

HsS, BHESHMNEIF0 HLEN

=13
=

t= =t

5

HAHAE M 10 X2 2 OIM &

o4

ot

4

e

ol
ulo

i)

H
KIo
a0
=
ol

Kk
Ju

&

010
no

=2 A=A 2

g Hb=

M 79 & Ml 2

=

=
10

Al

il
Ju

CH, 8AIgd ™M 79 =

XS A0 OHE =571

w0
all
ol
w
Klo
00
=
3
K-
0l

KIo

o =&

prel
[

==
=

I=SFE A

k=)

Xl 5

|.

S
S

Ml 2
°| 30%MtAl E Xt

(=3}
=

50%S
XO1=2(8 M 279 = M 1

St
=

oF
1o
J

9]

Wk

s
KIO

Wk
0D
KD

ol

K

t= &%

85

ol A

St
>

o =sSENE7E M 4-52 & M 2

<]

e

E
o

ol
KD
J|J
03
<+

tH S X

110
=
Kd

1]

P

| 40%

SR (8 M 279 = M1 &

ol
(o)
i
<

H

=}

Off Xkt

]

]

s

I3
oD
KD

100

8 M 80 & Ml 10

INPIELON;

| 5%O0ILHOIIA B AlE

Ol EXHAE THatS A2

b

2

K21 =

b

!

dote dl

il A

ok
o

U
e)

ol & Xt

i
KIO

I3
|
KD

t

[l

IS)

NS

=]
e

° 2

|.

o

[S)

X212 (8 M 279 & Ml 1




|
t

ol N
70 ~J
_ T m_w ol
n = I H = ki D X 3 =
ol KO o 2 mn = & & 1K — = 0o+ IS |
] =L = ol U 30 EE m___.: = ._ = R0 ___Ho ot _%. o o
= = ] - - oF o >
) ok T W ooy O oMo |° 50 A a2 ~ =0
= ET— s o U = ol R 0 o1 s o o wr 6 R K
EﬁeflrxcoA_.F = = S = = 25 oz = =
_._._T .z - o1 00 - A_l 110 = Fn.v = ok = o B - Mm " m E_v
= Mm __IoH_ - L.O ol <0 20 %0 o Gl _ o/o KJ =< 20 |..A|._ 3
ol a1 K k1 K NV = = T o A 10 ) _ T =
~ 3 A - — ﬂ | _lu_ _._.__v o_ = 1o
3 =" i 2= S |2 Wy 5z | I = O BRI
= mmamgnmem_ T o W 3 o L
T Irq.nr”nnefxsmc__% ol_%m_w o | K +M|L W I_EEX
o U o3 ol X & L = or w0 B 72 = K| K 0 K S A o oe o7 = 2
i <+ m U = J = < = Wk = ur ol 33 F = Z W
= 1 - g U == < ol gr i - Z © Wk e St
iy ] 113 ~ =z oF | K © W - — ol ol <l _ = Ol i
M 5 2= 5 — T 5 % i < 5 2 |d a & % R R
= = 5 = O3 woK" W = Ko K _ 1o ooy ol & e) o ur [
S 5 K S < = S b _ S = od = F oz ioll I < o =
Ok EY, | 5 = o M 0 oo |z Uz uF S ™o g i R R s W w2
R0 w2 o B 5o 2 R < 2 M Ar il NIRRT B = n oy W
s i N gy OF Mooom = = X g | = <8 o M
W R oA oo Efmo__m@wﬁ o e | I nou o= MW a1 i) oA
- m_o#4amu____)___mmaola_uﬂjj 2 O |5 K1 _m E w2 m_EJI
ok or <+ 3 U= B B 2| oF K =0 % 1o - w o = o o = 5 -2
[ + = F = +mm___MﬂoT S 0 | RO o h 3= _ = :182__%
= _ __o._ mmo _.=_:._ 6 = ol o H_ .A._ O_| - ol ur oD = —_
Ju ﬂ_&mﬁmma oKW o T ST 3 PG s % 2 o = S i
ﬂw o I_..Al oD [0 il % L = = S |:._|._ R ._..A.o _._o = E _ [ = Hm_n - = _._._o m.E ol _._._o
o o Ul @ oz W = U S m 0 Uil ok = N 5 W=
e on <D wF I WM U = ook <) | 10 ol ~N o ur Wk —
ETOWHCQ$I9:ﬂgwoﬂo_uoﬂﬂ5t = M_%HOT 2l %DQ%
; s g SRR = = IR ® <ok oz Y <5 W r
M _é|r|.__._|r__o| HHD:.I = = = ol = 2 S K
mo_fm m@&xofo_mDo}ﬁ”ﬂnot%EEm il S KA T o__d__wol,
_o_fm&E__aﬂowmo#&ﬂjEommmon ol rd U 1 < U = A
. e RE s e 5 O S oF J g @ o 5= o KO0
. 80 e | Ho % < = B RS 1 | U ol
= e R o T Er x5 8 5 U J 70w
mommoﬂmjmmoé ur_ Iol,hm W 3 2 ETMOTN
=Ko R R ) w0 20 um o S = ol 5 o | = ™ o W
H ol & A S|z = < n ool 3l s o B _
| 3 = gl x W o ol
| I |83 o e 0 o = _o+ﬁ 2 O @ n % ol
— T o Mtgw,m_u g o B 5L
¢ A nm = = vom S o ko9 X
o il meaol,lmwx rIOW ST ETmWEH
0 = Pmﬁgoaﬁa_x@aﬁ ECRCL S n S o=
X = < M o = Aowr ol ll .Emw CF S
= U ____.___T%Xm__gx w oW C
ﬂ.a%mgs T o W = w23
xju_rﬂ_oc___ @mww_ M=
® g N s 5 D
| _ ) Ire) .D.E




0l
5%
<
o

110

o & A0l

CE
gt JIEH 24l ARA

BE

A& 2

=
-

|
10

o

- Olddet &stx

ol

E =

Hal & N

0]

=l
=]

S AIE S

5

o

p[ESLe]

=
.

SO A

ulo
0
<0
0

-~

<0

0
M
T

ol
~J

0122

of et &M olXidlEs

£

HEOA
tOl HES| DHAIEL AR BESHSCE

[9)

=2
=]

SE 0l

ol Xlgt &

b

D E

ol Xidl & 1t

oll X

IT
ar

1

=t

=2
=

¥

o
[

0121 [

ol

J

o8

ol
100
oF

4

i

0l
il
o

=
=

b

=

Xk (
5il XI

SN0 DN

=0l
= YXlot| <

5

ol ==

ol XIE

b

=

Cddu,

b

=

t &

gel 20| 450 =9 sz

(¢}

Al
=

s
—

S
=

Ju
53

<+

o
3l

ol

ol

o)

AterLICt.,

LICH

I

S
=

o
TT

: [(MSCI AC World Index x 45%) + (Bloomberg Global Aggregate Bond Index x 45%) +
(KAP Money Market Index x 10%)]

1810 HAEIIE

ZLICH
X X8 Al

!

o

% XX
Xl

<D

9]

S Xt N}

&KX =It 0l

Ot LICH.

4 gooz, o

Ju

SXHE e

|&as

<

e

u]
[wl

sUC.

HOl et SAIE OIZELICH
U

HE, ME28 EXX=+2
X

E}
=

SEXa

—

—

Gt

[¢]

¥ 0l EXAE0l EX

&kl 10022 60 Olaf A LICH

ExAlE

o

O
KD

Wk
0D
KD




I
i
Kt
o

(1) XA

xr
I
Rr
il
Kl

i)

ol o

H
(W}
H

F Xl %= (Risk Appetite Index)<l

g€

b0

o
S T

IS
RO
Bl

0l
Rl
d

b0

oJ
Rl
OM
o

—_

0l
n0
0

o
00
oF

i)
Jo

M=

0
r

t

<

HIAH

SHD
[== ey

o
A

st

(Market Risk) & SRMJts

K-
ol
[

—_

<

A L

Bl
<0

e}
o
il

ol

o ETF S

=

N &8, HEHUE

ol
ulo

%0
e

Oir
K0
il

i)

[

Jo

o
il

Kl

)

ok

ol
I

ol

niEel

X0
ioJ

3

Ec/20 T
o &J| 2ld

w|

B ome MY

=8

(2)

o HAHOA

[(NAV)2l 50%0l

= AHAJER

[

i
H

50
oF
o
Bl
Ot
ol

0
[

ol

= LICH

s Hs0l G2

5

tHE O FEXHaIE 2

=2}
=

H

al
=

0l Bt

=l
=]

=P E=

Bt JIEE 2L

XS AIE L

&

b g

i

i

ol

b=l

NIRRT

il
A

20 &

4
ot
3

ol
o8

o

|
10

LICt.

of ek & o

DHE 0l A

=1
=

BEHSs

ofl X1,

SEXaIES 23/

ESIE
=B

oll Xl
BE RO

st

EtS
i

EXHAl

ot
s

o

|| 0122

2

o
F

& LIC

St HEO| Di=AIEL BHEAIES

D BNl dSE HY SE 08

¥ 2ol Xl




o1

Ju

o8

ol
il
oF

4

il

w0

i

<+
ol

ol

Gl X2

20| 456 =9 &

=

au gel

00

oJ
Rl

J
Kt

ulo

180 &a D&

A
0l &~R=E LI

il

ol
Hio
<0
20
=

KO
Ju

¥ EollXl HIZ

ulo
n

&
ak

o

_

KIo
0l

uJ

Ol d Y LICH. ol XIoil

!

ioll

o

UK

SHEOf

3¢

Z0l

$ Ol

ol Xl IS JINE

eta, &

SgLIh

F

J

=
=

%0

Ju

o
%0

1o

[

LA
il

ol
00

i

3L

45t AL Z22E

TR0 =R &

= =
— T

=20

Xl ORLIESLICE

e}

HES 82 JIM

A8z ol Xl IE

HSotH & =

: [(MSCI AC World Index x 90%) + (KAP Money Market Index x 10%)]

M BEXS

W XX+ X3 MR

)

(7| =) N

So &

&

ioll

Ot LICH

ol
B

JJ
5
ol

ol
K0

—_

<

J

AlE ol3aL

tol et &

ZX

32 H30A &t

NIt HBH=E

!

, &

©H

ot

A
e

Ct.

SLICH

H2-TH

X

£26 EH DEXMEK

i_l

=54 222 M

o)

tH &S] 100=22] 60 Ol

El
=

ol SXt&!

U
Ko

-2 M

IENSH(ETF) =2 EXotEAM, 22U

PNES
=

SEONRSS

JU
5
Kt
o

ol
3+

)

ulo

el

ak

G

(1) XA

I
Rr

Xl #=(Risk Appetite Index)2l

EE

b0

o
S T

IS
RO
Bl

0l
Rl
d

il

w0




o
o
RO
«

.

<0

wr

B
nr
Kl

ill
160

H

3

ok

[

HAIDI

olE=4(Yield Curve) 2401 et X

il

H

3+

)

ok

ol
I

ol

niEel

X0
ioJ

3

Ec/20 T
o &J| 2ld

w|

| LH Oif Al

& B

o

[(NAV) 2| 50%0]

FIOEX

&

=Xt

2t
=

el o

L9/

=t

(2)

Ll
H

%0
oF
o
Bl
O
ol

0
[

ol

=2}
=

H

al
=

&3t

0l
X0

o

b

=2
[=]

—/

=0t

=
T

DN

2
o

INIRSEE UMY

#st, JIEF 2L
&l

s Hs0l G2

b

=

20 &

|
XS AIE L

b

=

tHE O FEXHaIE 2
b2

= LICH

4
ot
3

ol
o8

o

|
10

(¢]
i)

sxg 9
of ggpsoR

SR

[=}

Of et X sXbdlEs S5
=

DEOIA

oll Xl

b

=

HOd BE2] DH==AIE 1 OHEAl

SxalEe

[¢]

s

HAI, &

0

[T 0122

2

LICt.
ak=

- U, SXalge 43/
=]

ol
il
oF
|

o)

A2B 0l

|

i

<)

Ag &3

Al
=

=2

=

Jdefut, #allXl

aAlot= A LITH

Olatl 22l 8S0| &sotH =/E oz

ol

(]
e

Kt

ulo

8L &AEDIE &

& Us
ol HIZOl ARELICH

=2
=

il
ol

Gl XIE

EXt

0l

¥ EolX HIZ :




ulo
n

3+
ak

o

_Il_Jl
KIo
0l

uyJ

GIZLLICH ol Xiol

Bl &0l

!

ioll
00

A =2z

At
ol Xl Bl&S JIM

-

S
=

&

SgeLIC

F

J

=
=

20

il
Te)
il
<

11O
o
%0

Ie]

[

LA
il

ol
00

MetA,

45t HLE 22E

SEXXH0H FHE

U ES &ollXl HIS2S =
E= JIM

of Ao

LICH

I

Xl OtLIE

e}

2 9
= =2

sl X0l & dHIE

5t

J2E MNS6hH 2 = UYL=

[(Bloomberg Global Aggregate Bond Index x 90%) + (KAP Money Market

 AXX

Index x 10%)]

W 22X+ X8 MR

KO
i
<+
hdl
1=

il

« glooz, g

oll

J

<]

o

KO

Ot LICH.

0l
)

Bl

<
Ki

X

SOl et &
ol et

A& oZLl

jarn §
S

X

&t

HEUA

o
gﬂ_

Ju

LICH

UL

SLICH

Al

EHetEA e £Xied

10.

U

Rr
Kl
0l
0

|

ol et

ES

=
=]

LICH

/Xl OtLIE

E2s

b0 AU, oteiel LHEO0|

| XS

110

J

o0
oF
ol
oll

S8 =UE

H




U ol T =2 = |4
= & Waﬂmﬂw o___% wr o = R 3 = 5 5 .r
_ & . Wl s H = 5 M N - I = =W 2
> | w5 T 5 M A A I S = L
T oo 5 3 o KO w_ m of W B o Yok MS o & < Moo 4
mOT o,._.O_.o_ _ o ma:._L| < s 3 W N A = _ mw ™ = = w o
.o mo R’ N3 ELEE= I R W o m___dmo;_m&%ol,_: ;ol,ma_m_m,
oo« L o . L3 ro O W KRR A2 bR ) 0 . B oo
o D T Ta2 Suw RT i m X TR A
I i o g s L3 owo o Ly < o T 2 U w LR35

=R L L Koz ooy okio = I Y o s m Ooa 2o TS Sl
R wr NouF 2 ! = M= ° o = R ™ o
X =5 gty DR g K < 5 s %ﬁ%ol,__om__ﬂo_ oo 55w
! - = ! i J— oy ul (o]
o Fams UK mo__m%__d@% ﬂa R 2 %wm@a.@c@ %a%mou
oo | WA g B or % U U0 P R R oW B
O_E___H_TMME__ oy B W R oz W ooy = = _ W _ ow O W s <o W
M= =50 W oy 0om S Mgo 2 % ml_o% s Sqapm ﬁo_e__dﬂﬁwa
1100 AR i = — . . — e e o
YR, W Yoo ¥R A M= KO = _pﬁ_x_ﬁwo@o&&mﬂ_ %@9%0@
o) &= 0k oy oo U oot ol =gd e - b oF I
Jog KIR 7 ° o ool ° ~ Boco= o Rooop W oF ol
S oo O Wo = gr® non Uk o 2 3 2= ! 5 . 5w o
ooy = @ 2 A5 me ™ B s S w2 =0 = 2T s
s 3 o |3 3 J%_W == = < M RD R W%ﬂ_w_wﬂm@wagﬂm%ﬂﬂﬂmﬁm
fom oo | WA W oS oo o U - R oW o= o e I
Rl x_ = o e~ O_._ u0 ) ol e m o JJ AR AE = © = .
oW W Ny | S ot B N ooy © W = A @ < = win 4 =
L RIR W naE mam Koo " t Hom o o Zomoet B R o0
cou oo Uoun ¥ R I I RS S oo al_mma___w__aﬁ% 1D ok o O
“___a_umw%% o2 _T__Afa.mop___w_ﬁ _ﬂﬁ M%MWmMMm_ma___H%NEFQN
= W _ = = u S i0 T = L il Y = woe o — <0 ol 20
= R I ki om W w3 = 0K T ol =< W = 22 W = S o o 2
mwﬂN___E__wafﬁ = & QA_EWEIMAO RD Wk EM_MNJDL%M%@.O_E%AO%
WU 4 5 ° . ox A 5 IR = = il me =<9 8= _ S oF _© QD
W = ~ . 0 W S o o RO O OF| OoF W =2 9 s ©
o] _ = 2 om Uk ol 3 o = T WR 44 o o’ 2 = S N oo
R R T = T g s S0 R a®a npafled
o E oA oy W 2w e s T A I T w oy ™D
P ¥st g g RN Q0 5OM g o R I I oz ooy 4D
o _® aa g o < ¥ T M o3 Wk 5| W= :Doﬂ%gwm, gy &5 I3
TA.r_.AL||A._ o = 7] e we wl oF ol 7 = e 3
T A= A o2 R U " ﬁﬁ_ ol o JE | :_oﬂ%5o+ao_ oo w = omoo S
<. 5o S W= of o 7 R Ko o | KRR sl = W< O o W W
_ = ol WS i = o K = = g My &= o o ol ol
_ S z|loBUs BEX FRES LA T T R of K| X ® ol K o & X
T S TR mny=_|+%$DA__+a%$ U oy oz U R OE
SN W RRWISESE 56 _
il W . cHerRsWSe
AL w0 RD oF g 0
I oF N 57 Ko Ok up M
e = K = R | B M <
m o g 00 oF A 20w
o 5
ol mro| W o B oF
R =~ W oF
KO




Kk oK Ol =5 U = |||
= - = = Jd S 2w o o= |
o w0 2 i 5 & Al oW <o ) S Rl = =
o0 = = O = = o) S ® ar 0 R = o = Mo W~ o
RO 20 <F 2o oH bos o w s = = 5 s g 0K o o 0 = 0| i
n oW .23 by A oo R of T o U o n R o o &
m WS 2 0 S W o T o= L 25 Ut W
f N T - e SRCR- S S N S 0 oW
o o o AN = i} 0 B s S o) {0 7 R O o < Uo K4 <l 2 = W %0
A B o= =M o) o A o <0 & S IR0 = 2 = = wo i
~ 5w w2 o N5 o s W N =z = ar B = o ﬂ
s = N IR W& 3 oo Bl R @ M = e =
= 7 = ol K ~ W R = I = o R = )
ﬂ.:o: GRS I I+ By .&VO% 2B om < __wwgﬂ m_w%_ %@.ﬁia
o 5 U = 5 U W o 7 D g o 2 = R0 < 3 5 z L ok
o0 60 _.__o . :_o N 110 ol ol - - N . 0. Bl E._ ol ) o
_I.I —_ I._LI = = W—.I _.=_D A_l o o 0 _A._ = 10 % - E_.D E“_ - -
o < <ol s ™ 5 0 W S M s oz Ik < M < S <k
= 0 = — = o = o o ol X — > H s 2 bl Al K
Wk N J 1 s B Uk 20 < o K o7 N — oy W <0 - Ko 6 . | =
oW BAD A U W o Ay s S = 9 5 o AR L L, 30
5 _ o3 I = B < 0 oW 9 G &0 o) o) 0 N 320
AR KF S o = O o 3 D o= N Mg 2|
W's =<+ 0a 8 a " sa=n 28 LI o ~ s | A
S Nz oH = o Ll . RUESMY M OR ) e 9 5|0
Ko @ = 20 — = & uo o3 W B = = 3 T - = 0 S|
KO — Mwo & o S _- t =0 K- ot T O oy R R om oy <O L = 0J
< D gz w3 5N I e S R S 0 < F = Al Uz
I ol o Mg g o RO A TR R e S G O o= LI Al 03 5 &
e _ 204 w0 R | AR 3 SR Wl ol oF mJ of © &
o Mo S0 gy | W W S I B - R o T i - of 4 S I
Kl K ___ @ | ™ <y o ol D 1 Po3l N_ _ oy o S oF mr 2 RO = O o3 al ) Bl
ﬂﬂo,é_uxnlﬁTATarﬁ Pws | 2 L ~ K oq < =
g om I ok 5 = S T T R T B _ <3 n B o o™
S5 comoa | Moy g0 Mgy o o By 0o T I T L
o= oMo LY B g amﬂ_gﬁv}jgme%ror <= o 9 n w iy
;rﬂ%xwo%x?o_ L I R oA WS Rl o0 O oomo gy U
P o- O0M T o - AR e T = = Kl &= & M ut a2 K " 3| ©
~ @ o < LS 0 = "Wl LAWK SO TR i ~ O . o =
o o 2 X R A X o z ®Wom s xR s ., O 0 K0 T =5 5| @
Wk Loy s/ WS Klo =R 3 = ) z K0 = Ar = .
or = Wl L S 0k = SE w0 = ___ K om X o = 0l i0 - ol
U gy g 5 | U WA g W W aﬁef,o_wmrﬂopmonrw = O Nmwzn WO X
SRLz SnPn 2tz M_OTQ%wm%wﬁ_mﬁmamaaﬁg@& pa a2t
= K =K R R & = m 0% <0 oH | <R Nl ==z 5 WF = o W
- © m S | u M oy e Y _ 2B R R R A e o %0 <
A J— heln E_v - ~ 10 W_.I = K K K0 o = _I.ul - E_.D o Mu MI L C_o <
s A mE| s A u| s e P R L TR T aw Tra =322 R
S D0 MW ™ 3 S B oW =3 © ol MY > = o3 > U< Lo
W ol =Z | S M A H S E X of RI| o o3 ol 0 o) &R
S ot ol F B I3 i S & | S
b0 0 b0 0 oK
o o 5 [ oK
K0 o 0 oA o o oF Ho w0 M
i o0 W & = OF o 2o o
o_n = 1l E_u < = |
= = = Uk K
R i}
)
)




=]
ol oY -
ol o T &
N S%m -
Gl _ 20 T @ RO
HEcL wama Eolm = =
__muw__ouo oﬁooﬁ D B o M
o_WALﬂ &0 _:MW Mnom_a___% <
il@%ﬂw I s < Ty WA s @ M
o_mgmo_m o W W qo_|m .
:_OWATM:I I:_okr.g_x&mu@ o= < ¢ 2 & A
s o = s ﬂcrrgooﬁ = U xrﬁj
H | 0 A ioJ [ p— = = 5 < K L|
oo o) °ow Do =5 o ° A0 Ul I B A b
T |&MOA|___EO|_E+ E_o% Mo_}____gg_x ﬂm_ﬁm |
m_x_Mu___ o U .n..u_iuaoM_mﬂomoanﬁm ﬁ.v_r___w\n_u_)w a_u.owmé_ _,.:|oj e —
_.AmO_._ N _Jl_x_.|| U.LHHM Mm_n,Jl_J L|_A=_|+_._ .rm:.l_x_v =
Kir S 3 Kir AL = -2 - ) ol D o i R0 .
Wk 3 ) 20 R = <+ K @O oT a7 O
i 2 s IIBIOQOTHr___T R = N _ 3 W ol ur
A._._ KJ =] OO_ |._._._|C._ — = = mo |_o _uu_u._
OF _+ pogMOT o D= a1 ™ mo_e-g oTNamc_o o1 >
by 4oy g D_T__of}mm 2 R FEE g oD
B — ol i o L2 = v L Pz 10 ) ol 0 £ 5 o O Al i n R 2
SRR - R = K mmw.._E_.wn or muoaI __oﬂAA_. r =
0] fo ) al oﬁpla = B | R =~ = 5 ol i IT I S
ol .- I)ML..H Rr| S KR Y RO = S m o = 3 ITe]
w S & m:_;mmMmu 5 o M o B g M R g W3 i o W
ol T = W J T g 8 I w5 g W < wo_ = oo| B B <0 N s ™ =
L._M__HET Efzgwmwg_xwﬂn < .Ar_gomMmma UHAOM_AH o = o
BOME__WEQOM &m_nnvgoﬁxml__ﬂo:Axu___j R&HWW :Iowm_:ﬁ_mw Won__E
Y oz =T — = 4 = — N or o
__g#u M_I_O:IAT _A&tATm,o.ﬁ_To_sz._o x_.zoﬁwﬁu w_M_._Mp mzmMoO
H o S = M Rl 10 2 u s kW w2 of ?W&W < % o o
Loy W __a_Lx.HmImlI__Ho .Ar_@m__bﬂ Ko = __d_u,+§+ XmDruA = < <
- o w K 2 A o =5 = 0w e I s Y =L o £l Ok g
xl <0 = 0ol ol %0 WA pt u © K _.__m.o =) O_ i D;H =g < < o <0l J o _._y
0 K =) no o ol R w & ~ F T m._ 5 W 5 % B = Ml < W= 0 i o i Ir
. R 0 gy w0 < IS 1xmo+§_o ! LR oo = o~ R o o
A AN s W K T B RO < - A M DR = = IF o
%mm_m oMaog_&loaooMgm 5|3 == ¥ B Sl = ® -2
w o= m,a#enm;l s 5oy O xTxam__..&lmZ_ WS W
EOM;QHSETHO%W_ Oo_m_ww.&%w ol_sfmo__b.r,rh___ﬂm_/o, _.___o@
= — E_.||H S - __o=_I| T a— 3 o = 3 ) = s ._IluN
mom.*u.__m A_mnomgMéugwﬁoﬁ_w&m&ym:. mwuym%wﬂmwﬁ o
+_1L| MAI - =2 A.r| _ i) W3 = b
© % Exfmoﬁa@aﬁOTm@ﬁv;o_a#g goﬂjg :%nggmmu g
oo o _ e >3 zr | o R o Ay op < ol = %+ w A D3 = W o
TS 5o U FE i s Mo oo M Hou o o0 o | Y D ® m L
W E&mmefm#%mkgxowoaw m@u%_mﬁw_m%a oo
% Kl ol | © < N o =T._ﬂ < o7 = AP < S iy K i RD oD %e n _Hﬂ $H = o4 KD D_A_. =
- = 2 o |O|demA+_ ﬂAanN@o_E w_._o|___Ao Am G._ub._w_m._. m ﬂAlA._ o
S K o 0 K Ul Wk 2 < < wr s F = 5 | or = o= i q0 =
e 0 og|m5é mwgzamd@m@anw
L m & - 5 35 3 <R B @Mor_m_:ﬂl+o__
s = ol = ° o U R + O .Ar___oﬁmA; @Eiz
~ 2 ° 3 mmwf;@_ﬂm gm&wz
|_._ S =~ __|m |4o
m o AT__I%_U J_wmlefﬁw_
Ko ur & _ ol |5t
i = ok 0 [ I
5 w o
< = = 0
= R B T
= < HM
fir
ﬂq&
a7




WY W F
= o= U w5 B RK =z ® g |+
- o | -— = = (@) by .
3 Hnm K4 = 35 :_|=_ ™ :.& = _4_.A=_ = ™ "._M._ " I = 5 H R = M 7 RO
ok o) g o o e P LUTRL U Dgomow S - AR T @
R oM O= I AN R zo I ™ ol @ 2 _ ¢ Ry T oo
K L2 o B I e RS s D S 3] OF S % = 5§ I < RO 4
o o K3 = Ko F oo o O ol ol = <0 . = o T RO H = "
o3 WF o s H ogr 5 W < ok oo 0| & = T gl a W = K R J o o) KL
K0 . ° o 4 O [T B T — 33 H = = m = — %0 Tl % R L ETo R S " u:w_u
M&éﬂ e 5 Lo ool i of & m H RO ¢ a aﬁc_a%x_ox -
RS oo o= oW 2 or m W m < w2 B L R 2w o <
o R = m%@AT& A %ongﬂamaw ﬂ@mam_ o R
~ = =] <k = K0 o1 ol OF K = ioll N = o T o< | 5 m o f _.__. A~ ) M
Kool g u 1 om ) RO = <o o = 2 = = S - R & 0 <
1 o ilofl 1 = B o o Jy N Wk W - I 6 = o L 0 o o = m - Ko
w0 R M = N0 & o ol I o g 8 W D H T ol Ao o Uy
g = 8 U WS = - 3| mMu___:_owmm%p R A1 O g
g o oll S oz W o ] o] < W o S o= 5 < 2 IR A= |
R AL 5 =R a s @.aﬂo__aﬂgo_emgﬂ S _A_OH_%@__J_E%@
U o S, = m o= =l - 2w _%mwl,r.@ﬁmﬁmoun_w .
5T = s WD O =z o O S Ao H Rz " A ol o = 5wy _ o
o ~ o = - R o) = M0 1 [ Fl ol o o] ] - O s I a <oz T | ol
oo 2E AT o s R, W mjﬁﬂ%wmar__owgMﬂmﬁﬂ&Mmmm
o o2 = wao;____b LW J%ﬂm___o)__a_wol,w gmaoMITETZETM;OEJ
oE T2z, MM#QEWﬁWEAmm:Dmoog#ggm:;i; o
= R R S W m_%&wxrﬂotHo_:%mu.:pEJWL&E@;O
[ /W = O 2 s g 23 00 LR A D Moo o S W g & 3 oF 1ol | i Mot o A w
R 5 | K0 A 10 R0 = W ~ om0 | R om0 H g ° RO D Ko oo i RS
Doty B W AR © o] WE 00 mm 5 = | F "R o1 Uk | KO M__M_ ! MR o LT =
wo B Hsg e 1 e ~ A 5¢ 0 o U om 2
p 3w oD i ° X g U0 W™ = ool oW p ¥R w5 oy 3B @ m o
aﬂag.&ATﬂzgm_ﬁ_E M_HO:I:@E&migp_Jmuﬁmmgﬁgammﬁmoﬂ
R R o8 rm_o_MIw.LJa___.L 0 |__os$_“£+=_m_=&$|
WH R @ g F ol =z s " D55 mH &g = K _ >
DR moxo_wm,%_ a_mmm,.ggtwwaﬂgmpg m_ﬁm_%oz;E:IJg
UHwﬁTEWEWOH%m Oﬁmauzﬂmgw&nar_%oa:;m@%wlgm ol W W
A___pmewilmazoumﬁ H < |mﬂaﬂMm_a w5 mM_:Euono_ e
A o z O < = il o < D og W TR = = 5 .
o3 ur = RO 2 N RE = WS S = o ol = 5 T ol W | =X oF g K . © o U o2 E —
J WA o M W <4 = oF — S TR - R ol = Aoy | U $ U | UF = L c O
ATme_:o_oH:HMLzcmgﬂgwonug+ b mu @Y g o
ion U — R o1 | & o2 | B = o <) | L Ho 3 K | o R S S| = oo & W KT
_° Boa o= s o | X R moL o w R 40 S lorow ¥ o | o il D o om oo o
4 | 3 U oar Y I~ N = %0 < 3 5T M| 2 WY oo 10 RO ar
I T K0 A <J T 33 5 o = (Y m|x ~ = oG5 T I
R R A - g g e g lm K Mo M_D_xgﬁfl)Lm_ﬁg
OAH_T.LATMHA|L|_M__+OTA£ Efﬂkgx”m;a@%uo
- .an o S Z 5 m oA S = 0l Uk = @ W_u Al Aa
o 20 of 51l = 2§ w W -
OF z) OF [ m = N Z 0| SR o i ow W
= Q0 o Uo 0 1 ST oloH O
i S g @ Koy o w B -
o = o= 0H = "
A w ~ | ok op R0 =
RO U i o 5 T
0 ki % ol Al — =
. = | O R s o o
o = n yr o 2
__n e U RO
-




oY=
1%@
mﬂm RO 5
__oE_._u: EWLI,
o +Lw+m_w|
w R C xlow___L_ﬂogmemr
" N = o2 H__m row U s = w4
= . %
oo e éATﬂﬁTOTEEMTET;Ig W =
ﬂ;aﬁ oda___r_o___mouo o_.,@m 5 © S A
20 = e WAO _JA_OL|N30|J - m_J =
o o 0 = ol | @ A5 ol of) 5 o _ I+ Il
o] — o] = H - ) I J . = o =
E._DE_.LL .Am./uﬂm_._._owma H@:_oETA_. Nm N < E._Mow_w ol
0 %mlnar: aﬂET E.Lm_@mo o = & A ol ol = 00 1!
p_mau o = i RS w o 20 I = =) o
i 2 o= 2 T 5 o B RO o = _4|mu 1o 1N
|o_+| 00 DO_E__E 0 ol _ = RO o
._5_Aj = rH 0 A by =< = < - KH
<J "oz L}mwﬁ_xm_ FO_EE_K v < = ol X 1o
_ < o —— L||== _LE=_ — 4l nH _
=S © o“_ruljrﬁ: o o o o w T = 0
i o = o L Iag = g o = w D o s B
L szwgzmcHozwAm 2% Fx - 25 R _
A e A m__ﬁ_v_ ﬂw_umuo.. Hﬂ__o .Mam__g . 4 = D:aﬂt RS >
oy 0 MR 1 U B N = Lowomoo o s o= = " d [T e 3
ATOI_RW___ oF | OF 0K ol wmugﬂ g = m =3 3 M i
o o Tl Y C o5 % = o Lol s o ~ o & S i
+|5ET :O+HMI = 5 O 4|a_| 1k + = J|
o< B Wr < = H H = o3 T J P - = 0 el 5l 57 —~ F = =
@na_z m_mm|g+ gu% w+o_s o S a R
160 ol = - = 100 <k = - = < o MH ol iloll KO
8o R Ko T W o E S w w20 o %ot o - m 0 B o
W 3 o u <o @ s T LU o 0w oy K ¢ < ol W R B = oo 0o
W o bR o o D RO ot * b B S = x O
25 B o U 0H wom = <0 i o O | R B2 (-~ o )
B0 0l ° E_rlAmEol +|A_.ﬂ_o__o=_xﬁ_x_ oW o= oz
w e o oo CI 5 8 © % %o g K 2 R m o > o O o
= ) _____ma_flalmix : MA%_ILIF o = % mrqmopl
o - = _|ro_ _.Ao,|r I ~ J_-|TATAH__=L||_ ~ <0 L_.Ao_.,o.ro
o o = = o oo T o s = R oo | o7 & 5 @ or ik o
ﬂ%_ﬂ__o R W EL.LEO,_RoM x_o%% Bﬂxlcﬁﬂ o= M_u.n_:%:o
mo_ R ETIHOHQM_A_._.JA XL.NAB — =3 N If&
M= MﬂraoT S @ ngw+g|waA = 3 n = o &
R Mxﬂwgx_go%aﬂraﬂwoaﬁOT W o ¢ ==
S o o mﬂj_____g D__wm rlx_ojﬂ_uo w < R0 _ o ;Iﬂa_z_r
Eor%dol_ QN; Eo:ﬁooo:ﬁ%ﬂ.r_%oﬁ_;m_mexf S oﬁmofﬂmj
JJ ||_|r||JI=_H_.MLI o) ~ |ﬂ — — ur Y = _.}u_l
___mm__g Mm.morn_ma#xo_ﬁ%wawm%mﬁ_o A_EEOTAM_HIIQ
D o 70 ___Txosj___ 04AEH§%24R4&, .L|§ﬂx_o_:_||
o = axo:goanggﬂﬂ#gDo o c_oo+m_§
=4 _ _, ™ rgaa+g+0§Hdrwoa o ﬂéo__Ho
= S =K o ﬁTDIA_A 30 Ok W@ B o R ! o3 ﬂ__d& = =
uk il = o FOE Lo Ok = R & CIY I 6 Ko® = =
L ol o a+§o|m=_mMAS& ox:T mchTruwﬂ
E__:@ :_OQ__E N, Xrﬁ%WL:p o_.Md_Mwmw.Ar_jmﬂo
~ o} _ F N B IS} o o 0 Ko Kow wr AT = = = [ HO
- = W S __dm__lmm D%M_Jra ﬂWrmoET,ao
o :._.m% H or S N QWJ I_AIIDU ou @H,_EM;IWQ
= ok I B R D W o o (] < 110 oW = ol
ol o T Rl S DR {0 = g ok = A
La___}__ _ 5|5 W mMﬂEL_ K = =
o 8 _MA __s\__ll.hl,A_l o_DTmylLl _|__A.._|_..A|
£ iEnT ok
0
= L
g s o
LY
CTEY I
acm_u




w w o 1 ~ S & 3 mw s 3o L H oS < 3 3 RO ol <0 R R®
) ) m ol W_ i ot K 5o K EI_. =) IS BTO - N~ 0 K- k0 = S o K
_ _ oo A i _ RO o KW R0 RO 3l _ - IO
Toa Mo 3 AT eSS 5|2 w o, O A0 RO w i S 5 50 m
oF o o3 Ol o o RO m = 2| Ro o) S 3 3 S o Wi
R0 R0 o o W e W I = R Y s g W oAy 50k o i eI
nooow B2 oo 0 = K0 W e es B 0 W W s S K 0 s T
o = S 10} &r T+ [ 2 6 K 0 KF o) &0 80 o O 20 = ol 5 ol o)
woom P @ jnmTuw oy _ yxgA® jzwZ g aX
Ao oF o i Sh om0 W= 5o o gE O 0m, X
S 5 Bmx W oroR |2 rW S O = & m Y o= Womw s
= T = 0 n = Koy = w g © D o g0 - 0 A~ o1 W _
= 31 K K4 i) —~ 0oF = {0 = J = K = mw X - = &
o 0 om - 9 no Wk - o | = = ¥ = = © - K = - 3 < o2 =
R 70 O x = W = <D oo xo o3 = < 5 = A o RO O o = =
- S m 3 W 2w T o3 ob W _ S P WM R o N Aoz o om <E
5 i) g ok = ok 03 = RO O dr 2 L g ok u =5 2 = - WY e
(U b o <k g o= = 3| 3o w0 = I = | = ™ ol &
I x . RO P A o 2 < o_m n|= 5 & o R R o = g 28| = . © z
® ) o = RMKo ® 2 <ot s X0 : KK = oo =
) K J = R W =] _ = M _ y R | o m X S 3 =85 = =
wo St 5 FEUFR GEAdRIIci v B gEg C°L T EZawy
va By = 1o it o | o 7 o = = =5 i — = <
R R G LT N TR = = T S T 5 GRS SN O
e T T S T Er 4z s %0 gLt %uo_EﬂWEﬂgﬂ
ar J = e K S o1 | & K3 RD = 3ot & |3 3
-~ —_ - T N fo — ) m =] ~ o =
KB 9" &S/ WRE s oW ® ow R i B N
- T £ o = ol oF o M s alm k1< o oS g =5
mo W oy o — Ok ® ro & 53 o o T | g O wh = = = % ()
30 30 ] < K N | om ol o _ K18 5 0 Ko O = K I < Wk N
N T - S WLy TR 5 R D B 4o A s RlT oo o=
G Rl == gL 00 U WA Ky W r s ° o) 6 2 o5 s o0 = 0 =
o K e} K o <F ot _._w.,._ o Wr = E Ut 2 ™ N 1o 1o = o) T~ 3 Wk S — =< 0
o___Hoé__Howmﬂ;_momaoﬁﬂ.lefw__%m;mmol_ﬁmm_ i A aoxszOTmMMma
Woow — op p W RS0 T L wR K g oW O =S 2 N OR = 3™
ms W =5 - . _ oy o3 K | o o U | KK Rr S = J SR
g gl R Iy PR @ SISl U5 275 poadalwm W
:_oomomoo_e___uonmm%m#% M3 | @y M RO b Es WS WD
Do w g ™Ry 2 S KB W moy R K p PR HDar W R
Hoor = oo m K52, e | T o us GRS IS gy WMo m < =
. . By wl 2w zenmiglaliagr oW As I, 2wzzE D
-~ -~ S o R R LR =B K = g 2 AR R 00w S, | R g T °©
R R A T B T Sl A B e B = B | R B
- < SOk A R R o o ~ 0| R RO 0 S T W + o
S @ ool W W W MW SR SN MR| T IYSHE | SHBSE| S RIS
_.._l
= 0 R0 ~ M 3 10 =
o B oF W@ | RO N ok 5 M U
d0 oF R ~ o | U g R0 RO 0 oF m ok
= s Kk w e M < s T
Rl




M, Olddst %It

@

£l
ujo

]I
R
Ki

ol
H
il

7o)

ok

I
iof

=

=13

SXAS ALOIO M2 T

QJIb 0lefst @XHSI OILHoIA

S|

. [ets J21E2t
h S2 EZ0ILt MEHBol Tt SX

=

ol

=N ESE,
-2 88, Al

=
[

o
==

ol

Rr

oD

S0l

—
(=]}

AR PR

ni

zl

=2

2:

sxeso

3

S
fuet]

S2ATEo <

Foi=

K KHOH A

HEOHL

=
[

e}

LICt.

!

=

<)

=
[

ol ol

—

(=]}

M2

o3
<+
ioll
a0

-

a0
ol

0K

BEULIME €

= g9 BZUMIE B3

ct

o0
OF

ol
ulo

Kir
Ik

iy
i

=

]

i0
oF

Uk

RO

Hed A

0H

180

SN s

SBEXIIR0 Hatst

ck. 0| &

)

Kl

gLICH

Uk
[

=2

]
ulo
™

ol
HH

H=H0| 22.42%0122 642 =X

wr
oD
RD

J
76}
H0
gl

o1

o]

JJ

ic
W
Ki

o
Ko

b

- 2 Xpatel

Hatet =W

g2 dAA BHoA

Al

=
-

0l

s}
)
ol
o0
oF
Wk
uJ

4D
o2

%

Tl
Al

g

D

1
ulo

RO
iy

o

R

=2AE0MA 2.5IH4E
off AFE8H 97.5% VaR(Value at Risk) 2& & At

212t

jut]

—_

=)
ol

Ho
bl
[l
of

+

H % (V250

00

M1
i



OF

R0
Bl

ok

no
ulo
10
oF

lor
]

R0
Bl

= g Ho o
~ gl 5 o o
© ] S W
- m w > U0
1 o = T 1 ol TJ
13T T g + W
] mT = | i P 5 G
N T - b oot
ok N N e} °
Am_ﬂmama_mo_ﬁr
HE |_3 LRI = ~l
o — | O |m mo wﬁw H_%w_ S|
= ® AR o <
ammaxm_ﬂw_mx:&w
HE o K|S K|l ©C
U1y S| e (Do
F . ~ S|~ Sl L% W=
:_oor_w_&wammamame
[l P <! 4%
o 8| A og | ™R a@ i
oM oxln 3 I S
Efﬂaoﬂ%(:_mmﬂeeoo
[ X P2 P2y S
- _ R m %
|
| |
Qi
ujo
i m
o i no 1 1
__c_. U ulo ulo
(ep]
)
o
1]1]
%l 0
(0]
= 0o no no no
2 o :A_m ulo ulo
xo (ep] Al
ot
Al
oll N~ S o %
RO S S | 8 2
B © . o S
N ()
g | g S
(a\]

JIE (97.5% VaR 28 AI2)]

o0
ok
M o) | o 7
|| e
© -0
oF
=
0
|| B%
oo 2o
IK
0
Mo oF| X7
o | uo S
H
o0
ok
Mooy | R 7%
ujo 7
™ A._ ™M O
[}
0
] oF| X7
o ol 3
JH
o0
1 ok
oF
=
m | S
o |~3
(0]

o= AsLICH

K

Ky

Jh OHe

(1) OH

o0



10l Jisgl= 2 =ELIC

L+tO
=R=]

AAES] BHEAl NHSOIHE S8t A=

=
-

=10

cc sb

LICH.

Ar

(2) DI Xt

A=2 Jtg €Al T

o
=

K&l &S JF

=
-

1.

0l

ZR(AA AN 22

ol
—

e}

0

or

(u]
o

-

5d

%40

=0

{0

DEAIDI2ES

5

<
oD
Ko
1

-

<]
oD

K
i

ur

LHAIDI
BHAID 1240

ok

R0

Ju
ot

ur

ol A(NH

F

5

[aid

&5002t& 0

S2%0l 3

i
%0
i

o
ur

=2

NEAE

o=
Ztet

Gl Jtgotd=s = EAX
Ol Al LICH.

=
=
=
—

* e XN

=
[

FOH OF
)

=
[

i

=y

=

(3) HYHEFA HEL

i

ol

Ho
o T

-

(= Reticl,

5AI] ol&0l X2

S
-

1) 17A[2

oll

oll
ol |

oll ol
00 oD
R[S
A
~ K0
KK or
~ <+

M0

il

e

Lol
(==

ol =2

ok

=
R0

t

o

5Al]

=3
-

2) 17A[2

Ko

oll
o) —
80

Hel & H Ol

=

0=

=

Ju

=<
=8

£ SLICH

0l

w8

Kl

Of

Uk

OHE 20t Ol

F

3
=

Cw—
o iy —

(o]
=

AE Ol &0l OH

= 0 JIE

ol CcC
= =

O

1

o

o}

=N

9l

k=)

HSEA H2Z& M2




)

=

[=]

=2
S

CE0 o
(SSE0HAl HISLAGHN

=
=)

=)
o
o)

OHAl HIE

SCE o
b

=t

=
=)

(==

HOH

=t

O =0t

I

=t

5
29

=
S

FOH
ol

=t

¥ EHoH Ot

Lt.

4
o

<+
ioll
i

BOHE

ol
—

CIEHYIOIA =22t

A
2

&=t

Il

—

[—

4 2Al HEE

o

FHOH =

=t

(2)

ol

<
!

[0

oll
8l ——

oll

U= X

—

=l

DI

o) —
80

—

w0
%0
i
oy

OF

R0
il
0
fuf

o

oll
o) p—

Hel & H Ol

[—

[a—

DK X
Z 20

=

b

=

ANE2Z SLICHL

=

-

K0
I

o

o)
J

u.
[}

ol

o
RO

o
H

o

= i DI

ol et

—/

BOI:

- 810l At

|
H

X
o

20K

o

£ SLICH

0l

w8

Kl

Of

Uk

OHE 20t Ol

F

3
=

Cw—
o iy —

ol
=

S=AIE OIH 0l OH

cc
a-

ol

1

H

| AFD

3

FOH

I
[

P

o)

e]

ol

b

AZ22E X

LICH.

y

S
=

HS FATHUA XIS



2 X

e}

ol

Ju

N1/ N

=2

<

1

ol

&

HOH

=

o =

)

i

o

H

sUCh

3

—

S

OH Al

1

=t

IR
9|

1

=t

ot Al OFLI
LICt

(9]

(3)

ad

i

ok

&0
w0
Mr
H
H

w

J

=l
—

of D1 XH

9l

X
[=}

FHOH

=

ORI

I

=

SHAFE RISl AFOIOM

[uind

__r!.
(6) 22152

il
0F

o

53
&

oll
0=

o)
o

Ko

OOt

3t

oll

&l
i

o)

ol
s
m_o

ol

ot

| AHOI A S A

il k=l

Ql
=<

Ok

SOHADII AL
OF SfLICY.

810l

X

M Ct

o
7T

OHH DI AL

1

=t

% =

Ju

=]
e

HeHHE X, O ol Ololl =ot=s AIRZ2

oF

JU
3
<+

oll
H

o

MXIE, 2 8ol Ol0 =ots AFRIt

S|

x
()

Ct.



4 =2 0

X
[=}

FOH 2

—

k=

ENGPN

NP

H
(D
ol
S+

e}

ok

R0
U

3
<+
ioll
=
o
ol

i

ORI D10F 2 6tCH

b

=

PN =St &

o

2
(=]

<

=
[

DXLl B 20

=1

4. 71 S0l M1=2H M3

OF

i0)
RO
oJ

) Ol

H

OH & D1 Ak5= Ol

b

=

LIt
OH S I XH&HO

o

D012 S0l

b

=

% =

&
U

H

Ze =

t=

110

240
= -

i

o
I
I+

z

w0

i

oD

1ol

2|

=

FO4 OF & LICH

9]

i D12l

pum |
=

b

=

=Lz
== X

b

—

k=

0 e F=985d2 X201 et

HOll

o

INDJ R

ol
=

A
e

K237 M7

o4

F

5

3

(=)
=
&

o=
= &
A

o
-
2

=

o
t

[=]

2
J

ol

Ol ket 20Kt

H237x HM6g

EH
=

=
[—

SXHS I

oD
KD

F

(¢}

ALY S

- XIE0 AHAl

=

t

i
[

g0l

KIA

—

[—

ot= 30l

3| Ak

el

FOH

I
)

04 OF of

ol et
)

'.

o

IS}

479 HA(HE) S

o

H237X% M5
A & =2xuA SX

&

EHOH

EH

—

[—

=

e Kt
al

ol

x
o

A

=
O40F & LICH

USLICE.

X
=

oll
00
oll
R0
[mm)
o)

ok

EelEARxate] FIt

&LICH
1l X

N,
JIE A

5AI] OIAMRICH Jts

H

=

o

=t

17AM[2
Ct. Mg
12. 7|



8

Ko

ol
{0

HPAZ

t

O-I\_

012t ST XtIDEX H &

o
[uind

2|

T

4018 AT A IOl A 4AHS ) OHOd

=

o

tO4, 1,000% &

¢
LICt

=13
=

X
(=]

Q|

A

—
_I_

b

e
RO

LICH.

t04 OF

S X XHO A

ol

m
ke

wl
RO

S| Af -

=l

FOH

. I
[

HI Ol Xl

A& XHATE O A

=
=

IZE

& X+ KH(kim.koreainvestment.co.kr)

[0}

S| At

2]
3l (www.kofia.or.kr)

INE=EEPN R

FOH

I

—
[=:|
=

oD

ol

PARa;

X EXAE

20t

HA=

| EF
(i)

[}
-

=

I.

40}l

[=}

= E0ls HAAME2 Heh=2
Ve

s

oF

KM
oF

3
[

9

+

e

42

2
o

=5

Hel

0
20 SHAEZUA HeH=

Al IH(

=
[=)

=
=

F

[=}

)

JHIA HeHEl

te JtE3e=z

[S1gs1d
=

=Xe

SOlA

s

= D
(== |

Ol A ALAIDE

fole O

K

Il
iy
RO
il

!
5
&

Al Dt

=| =
=S

b JIEIL

pill
0
RO
<

KI
RO

<

XXy &kl Ot

ALE
I

. 2
[=}

Lt.

H

Al Dt




= |rgsrg = R EE
0 L = . 1o 3l ._..A.o 1 M KA Ko = O m N ™ =S
I ol om0 s . O = 10 -2 = K0 o
S M - - ve | o= Ea S E T
I A 5 S om0 o m Y w oo M
N R noo Ty P FrgosMasos®
) = % ) .:Em = = Do m __oﬁ_V o Koo mﬁ_ T TS
hay K = j - 1 - ~
woju &3 T2 0 s =AU " g EWRS o a D
wom ©MS RO 0 N M = M T 30 3R
- Rz ROk &l no I Nz = = S (U N Y TR | I
= T = 0k ¥ X - = W Ko U .o OF B0 3K @y K
2 = ks ~ i ) _ k0w ol I = X T _
) DML 1 ) S M o ®W oK 3l il i ol [ = = = 0
0 Uk z0 7o Ie) M0 = S o1 ol 20 KD = b ITT on
— -+ o _ - —_ — —_ o ._._._. == - —_—
ol [0 __I% oA = = < 3 ~ ool <l ~ T Mo Ko | = &5 = x|_u_
moR gy A 5 n w Y < g Ky B o= BRI o w R
Yoz g3s S DM S sims HomsPIPsIq
B s s o B . 1 2 R T R T A
DO B KR 0 & K 6 s o A ! = N B oK Y
® o Ao U o= Taw P w5 . 5|A ﬁm_o)_%o__moymﬁ_ﬁAm
70 ™ 3 @._.E I1e) D 0y Al z = S = O Mo e RO 1 Klo = K = "o
w | = 0 < w W o2z RrR s 4R g s YT A
X Ro|= o1 g © 00 Ar A = 0 2 KR ol 0 W= o a1 O o™ E A8y
TElGeEET 53 mE s wE g T AR RS | AN
— | io. oF o _— ! - R ~ — e ! w0 —
T M mm._ - 0] m..u I wF |_A_w = fll =K 1o or ol or = M..J [ E s [0 20w ._M.u ] zr + = D
DLl Pz T TSR TR m__ﬁu ol T 9 - Do R W R o
~pmo 25 ¥P¥Y¥o@Aa T ST W =2om s REHds5=Fas A
L W="=-35 x X < @™o m &k a Ik y It Klo DTS =< 30 O | _ L g A~ o
Ko W8 XS5 00 0@ M0 <k 0 g or = il = o YR 1 oo N = DD ok om W
RIRH = 35T TR Y- ool oA Ut 0 T og oV R U I = )
o3 = |® Nk w R AR RR o0 i = KE | W- a1 30 M | o1 X
B oy Mo R WU R 30T D < W R 50 B ool o~ M E W R ~|[® RS S 0
. < = e . o _ 0 I RNIRI 0 BHR 8 X F|o o 0 <4 R
al ~ O o ™ M ~ o o < 0 o]
B I K R < Ol > [ o [ [ [
=
= 1l
= |
Klo s
Uk ) | 1 e KD
S o | K- = b ol
= RD | B = R Kio _
N R 2 K0 A o Bl
RO N E=] 0 RO = 20
Ho <0 = E]
=




1) =0
Lo g
or = ol = J
5 oo S .r
Ro ._|_._ . R0 % — m.ﬂ.“.w ._I_._ 0 W =
TN > o i ., = o - =
s2 B oand B ozg opia d v [ma
0 o R = - ol = 0 0 Ko/l
;I = e B b Rl R R
~ M = 0l R0 TR0 Ly . " 0 = kio .
= = rro=< L o7 & C R 3 U = <l . |
I 0 ~ ol 0
< m K0 = ol I g R o o m 0 2 = oy o Uk 3 e 3
s = o= - = 5 0 Ey R0 o g 2 RD oD = S = N
KW X — N1 ol TR R ke ~ %0 = - = R r
oz of u_x 4 i of = N R0 OF El Al A0 i il 0
o = B m X . 0 K R D ) A 1 ) il o
SR = K = = nl 0 of L 0 = I Ui = o = 00
o o R =] RT ° oomoA no S = A 3 -
o5 E we By T - 5 |= ol = ow
B N I %mmla R =1 = o & o0 = R 30 = mo= K
g0 =0 - N m_v a ok E._.ﬁ = T fu ml_ [ =0 s U = 2 Al 5T =
2 110 =< ) m™ T/ < — _ o_D 1D A~ o] = B > 110. _A_u_
5 3 =N o 0 RO ur 55 o3 > D ol o > - 2 A =
Q= " o} = W mw 3 3 53+, N Ik 2 o 2l R i0J {3 i e =
o= Bl =z d ook Kh L T T R e KO 0 - ) R =
T N R # 08 R AL M < = |2 W 5w 2
W oR < L R 6 R g 0o~ W m T = 0B U & AU < o M R
KD KOy =N ) o) KO N T Ar <J S il Kl o 00 o =
ol =< . o ioD = nH ol = - =< 5 = KJ =~ = = ) ol ioJ =z 5 o =<
S o™ = K P H4Aom15 = = g 2 = & . A S ~ H
R W "r = KiJ m_ = [ _ " RO _ 3 o IF [ 5 < = oo | o 51 L AR =
= 1o I Dm = =z M o S = S = o = B0 KO WF ) ~ = a|c I, o = 1o. = o
<K rt H " e} S or S ™ W G = = M oD -~ ® of | OF 4 =< 5 i 0 o
i 5] o I m W W oK S0 H e ~ ol K <A _Jod
o ﬁq__rca; :_02_211%E_E|mgo_5 R L F o p_e__o_momwm,m
I+ H o = o 2 ~ T 010 Ok b 0 or W < R RO i rJ - = [0 of jij g o0 @H_ o 5 < =
o0 = =< v Fo<F D2 Mz A a W o H U ol [ 0% _
W 2 s @ = W LH 2 4 T DS 75 e _ o = = & 0 R =
%.@;% = ool = W +:_:__ﬁhH%mﬁ_ p oS AMOTE of ™ M| 0 . A = R |
I3 2 O > x:aﬂla_XM(l,rwﬁk oy o= | X A o,mxa_xr__o
ki o_A4m+§§mET_xTr +£5£+3% AL 1 e =W B o R
molmﬁmo:oMD? o&+r____a+__d53:_ﬁ x = 2|F LOﬂlaeﬁmr
mummﬂam m:@%ahmgojmag;gpxzno_gmw w| || aw_ 3T
0 n = o | ® u_mx ol Dm ST W ~ OF o ) B K J.Tm.o =) [N < K 4_|_./ 0 ao 00 X0 _“_Iu_, a1 S N =
ejmo+__+o__omj,+% IR RS ®ofo, RO 50 0 rm_++,aM§
| 2030 T Z = .. — 2 Ko J 3T Z) s = 0O = 0 < S
| 20 M= " — = ollm m ol | = - N ol = = Ko
| < N J 2X|455L_=X ol S ___IMImo__ra
| His DlgoldwgncH.@ﬂ o : @BM%ME@
Hig a L A o ut ol O %_momoﬂ wm K
0 Ho o Alm s w9 oF ﬁT%w+,NE:_O%M
%0 Am _ | KD ~ w._._ w_Al = < - 3T < MM
= 0 ! Y q FEB X KIo o=
= = uo < Wo 00| < = 0 Em ~ .Jm =
R0 ol < - = omx WA wow R
o = ] = D Tl o MR RO K9
70 B I Il G U =
ol e < M o0 M |ur KRB == I
_ = = F o0 F Rl &3 IF N
< ARSI I Wi - oo Wom
D M KD OF | KD a8 < 8 O
KD ®
MR "
m 30




00

i)
Bl

00

i)
Bl

o0
Rr

ol
Ar

I
5
&

ok

RO

Argt

3

S
fuat]

|OI
[==]

o
A

HAI ELICH

It E0lA
[¢]

o

Ve
[=}

=

S XHAH &

MOF &fLICH.

0l
ol

b

Rl
B!

ol

we

i
n

M= R

SEXT0H HE RUEH=E =5

It

= .

=W

)

o

E=]

)

I+
v |
< | < |
S| <k | <
S|5|<
Al A S
| |
| ok

00

ok

<+

= 2

=

I+

X212 0l

Wk
oD

I

Lt.

=
=]

o A el

=
=)

o= HIE(
[HE =9 DJIEHHIE HI

3

KII\_—l

=

L0l

| A 21

3

o
ok M
I~ :.I __o_v
w ol am
5 R =
IF W o
K =
=
(@] (@] (@] (@] (@] (@] (@] (@] < o
o (@) (@) o0 ™ (@) ™| O N~ (@]
Yo} (@) [ep] — (@) (@) o | Al — <
IR © =
(@] (@] (@] (@] — (@] — — — (@]
w0
o
00 00 HT
=] - <
. Y
= +is 0y H s
& o K0 T BN
= o | W 0 S
EX or | Ko
Ko 5
1o = oD
=z = -
i <
o
= W
=

HE& Me)sSo st X2z,

2
[=K=)

(1) JIEH]

X

T

K-

DS
o

Ol

t

1 2024.03.06 ~ 2025.03.05]

INESUNE=

¢}

F

A
Al

—_

A&

=¥}
=2=

d20ls -2 JIEHIE H

EXI OFLIEH

¢}

t

&1

X2 ALEotH, 2 HJI2t0]

Z At

c
-

| Al A

5
el E,

ulo
00

oJ

[l
I

od

0=
[e)

i

, MY

| HIZAtEI S

3

COE % ZHEE,

*J|EHHIE Ol Al

[HAS DIEH

3

[



HO4,

110

00

|2 At

(o8

K-

o
o

HehdlE ol

|

w

o 5

iy

)

IR0= 2E AHE

-

S
el

t

&1

240]

dHAHEIE2 2 AV

=
=)

(=2)

2

[mm]

105

El
=

A
Ll

SIS HIEg2 0l §X

I cHHIE HI

=
=)

RN

A
S

o

o)

= STAHHEIZ0 0 FXHal

JUIA XI&

Et
=

1 2024.03.06 ~ 2025.03.05]

z Hefbl
=
*ZSHNHBIE GIAl

=

[=)

e o)
5124 o

2

tXl OtLIG

2 FNMECZ MEDS

Hotg =

AN ZHA JIWE = UASLICH

ok

ol
=3

ol
4]
Klo

o

<

3) ol &X

KK

Lt

=]

o

KK

ol

=}
.

70D

x
=

t

£X

T= 242 JIEIHIZE0 0 FXHAIE0l 1

KATEHOIA XTI E

=
.

0

0l

o

70
70D

KK

Ry

A HEEIIF2 222 JIEH

=
.

il
E U0 &tEotE,
AIIR0AM L= SB4=2 J|EHHIE0

0
4
ol
Ol
O

-0l SXtgt i

=)

JIE)

Ju

1

StE
=T

S

42 Y P40 SXII24E Al

LICH.

L

S
=

|0

o

Metd AW HIE2 012t

(=)
=

4]
i’
oF
ol

or 2 5
0| o))
o | = —
Ll I
-
m_o Ts) ©
|
__.Jlj - | — <
RIS o
™
113
__ow o B
™ ~—
L2 N 1)
0k | o ©
LT ©
W
H
o oo W00
T 7 o3
el I
S R A
™| X
KO K0
ak | ok AT
wimM =~ ~
I R R
<F [ <F Wk oWk
S| S Wl il
& JE R ORD
R R
W- Wk
™t =

ol
00

<+

0
J

1

HE,

H=2 JIEHIE2

Jdeflt &M EXA0F S0

LICt.
ol et et

IR S

9]
RO
oll
ol
il

FAIDI HEESLICH

AS0l =25
SENIIFR2 =2 J|EtH]

Rl A
= T

o 0% S

o
=

Ju

u
()

-

<0

ol

ol
.
n

X
=

EN;

I
LML= 22 JIEHIZ0|

Wk

=
JJ

9]

ol A

=20
[y

|2 AISot AFEotRUSH Wetd &M H

IN

I

Ol

At

apAjof] 2

14. 0|2 HIE



G+ F
.__._mﬁ_w_.m.x_._‘
A )
aw___u o
m___maﬂw o
003
MJMW IOM_M S
ijo. o_.A
@msg TN -
= dri o oo =
zo__golﬁ %Ho_” =
ol al © = = 1o Ko 5
fo o | ar [l = ._Mm o s =1
Mwwm M%j : Mw;.z+m
S 3 = Uk w2 :_E S 5 o .r
maua.z _gm o a_mg__; 2
Sl S o o 20 . i o |
KIo 0wl = o= RO ol 5 my 00 H )
Mﬁ 2 s = S| wr i) i s o 00 o D o =
_.mﬁmwm_u anF.Ar_:t am Drm_o__o____xﬁ of oMW_En/
.__._mﬂnw , anu_Jw___._A_.._._ 20 =l ulo s © _J.___MH_LE o+
16 A_.HDH oIdETm wo____::ma = awff &E
MOEH__O rlr,: JIJ W © . n = O_F :I
pxnf |MME|§ E ofoﬁﬁj = ;I||____+o o O
S Ew” MWMHI _éuomo___é 5 o_moMxo EMW
B ME__OLOJ (o o|_o|w._mw % ﬂ__omg ___ou_
=i Ko 1] N wr_olﬂmc_o = e m__ - L) F o <+ mﬁj .._m:.__g
|meﬁw gxaﬁl,g m O mgommw 51 ox:: wmAT
= M < 11 QET|§_+ = ~ K g = M0 = TS 1 ﬁ}@
EI_. z M_mM_ro: S ® __ooer_o ] yx%ﬂw = <R
zoOE._o: M%I <0 N D ..A.p_.zm_:ol_m = o o g Uk _%_
" o = = o o o7 ol J o 8 of 4 oo oo L
0l =) o © 0 24 R0 rx
Mﬂmﬁﬁmlﬁ EWSQ& urmn, o_”_éEquH_T x %o%% M_ém
mgwo M_fmo_m_ s w o P s |mx|ioE g =
I|x_._tL|E_J il @.A mEor_ﬂ_gIﬂ = 0__ko_u__+o ETW%
ﬁoMFWTaE 4 = © m_o__u o o Y, z) KO I.r_x
LQA_JroH_LJ_LzooEo_” = W_Ju._o_”OT - m____._lclm._ AWA
ETo,mnghﬁ -~ < ol & u._ﬁmoﬁzﬁ r ____.,_UEEM mooﬁm,____
&oeoaofﬂwﬂco.rm owTME_EH_F < &H__.EJ_@__L m___#o
mmz_mguogagocaz -guntoE R = ;@ac H+§
ET1|+ aﬂD%:oLS& oﬁolﬁzmuuﬂ u- s W uENu . D
m 5 W Rl N a R = S _ oM n o < ou oo = o M
:Eeaaowu%ﬁuoﬁﬁ 5 rmo__hw o E.JS:ﬂoM F o=
.L:qumgfmﬂaﬁ.r.ﬂ ﬂé J._Jrolﬁm_r_Ew___.rr,. [ Hm._ﬁm__aﬁ uwaI
oﬁo_:me%x._éMHA_.me mo:ﬂo_u,\@mau 20 _ﬂ_n_m___uo:g&m 2%%
& T = L|/\_H__.r...a |.r|rD|H s = I = K o) ﬂm_p
Tm_ﬁﬂmmmxgl:ﬁ_é.ta a_x.ﬁvauumé% =5 U= s 3 e
®_o| o_-u_||2=:.ouuk un_é_uol__o: D OL 1 Luo_e — |_|/LH
|m_§4Xﬂ oﬁﬁlé = D N = ﬂwI|+xo MXE
of I RO = W ° Ifj n_Hio ar K0 ﬂmloﬁba4 = -
Ar gﬂ_aoxolj uu_xM4TMD 42 A S S 5 = X
S.&Eigomfﬂ: mqpmﬂpﬂM I+ m___w___ Ef Mmo,m___
ol @ M_mmﬁw Muonewmmgo ﬁu _=_ﬂHM£§ .TNM_..L
m = + - RH|+ W K = R o R0 o
= O g 6 o= K it G 4 1_ U R
o m [ o_Hrc_ F o= = ok 7 o x
= ETr. < Iﬁu o= _.Ju_: :Ilm ok iy
_...A_H||_ o) = |r|_|| = r T
0D Xm|oso Hl. Am:, &) =
mamEPasu 0l = __&W.rlz_ol -3
® XhM:DoM 5 o WIMD%L maDu
x@ﬁm%l s X Iﬂmer 19&
3J o ) SR <k o = =) oy ur oo Ik %
S R ulr = = w |p+:1 Ol W
_éuoWAa___ _ﬂ_n.&ﬂ Iﬁaﬁm__ugu? 1.}__0___
£+Ho = o .A_mlxéll N I+
M 5 .|_...ET stf.rtm] Eﬁuﬁ
ol J wF m_ﬂ .U or = 0 m
= ume_ﬁﬁ m@.m
S j;ug bW o
KD .urnoﬁ
a&#
z =<
| <

=

=

K
1, =S=Al



S

(¢}

HA =
g2=2 el

0l

3

—

S

=

al

(2) +2ATt0l

Mool m o4 2
S g0~ o) < ol =
= oy -
L___or_pl.x_oﬁl OB o=
o ~ oJ h <
___&O_WHEMO 2 o B
HQH/.UQLLIU.LH = o 0 33w
o oz {0 P o= ol ic)
R = AL .= T T L RO N s
QIIOM__D e ol - Moo
S 0l I.M_ I.= = 110 U i0J H U _|_
= 5 T oo = U wour M
M oz 0 R ol o] 209 ﬂ n < 4 gl _
S o oor o| W o2 —_ oll [ | o
TRGERS o U = e ° = o OF o i ol K
= 0 bl _ 0
%ﬁ@#ﬂé% OMM# ﬂ M@% meA x = ki ol
0 TR W H _ T = J el = > ™
w8 r of ™ T 9 =~ 2 & o i Gl =
T o DX R <0 TG © e ol = 1l
___K_OIJ.LAOH A & & N oz = 2 10 =]
K < e oon i = - E o 5 & U ur- <1 ur " s
3l uo g o W T T B Hr = _ 3 4 M 4 %0 Wro®
O|_Xﬂ§o__+o S K-t oz i M o il R ol
m o © I 0 RO B = S R KO K = W i~
- = Kok S %™ =|or | = O s IF ] B
mnmma%g = 5 U ___5__04%% o N ~ =~ 5
= = " .S 7o o3 NoD 0l K- w =
= . WWTAH_,_U_ o_euoo_c ManAdeMmﬂ DW KO z 8
Emaolﬁ@ o ™© W = % e ° B o = M x = —u
M_Hﬂo& = o~ w o 5 % M oz 0 > 2 .
_ =R m I 4o = - | w0 | 00 <l Rl = oF SR
ok = = Klo i ~ KF il S| =< | O g ol z KO » ill __po___u_ oT =
+_+=:+O_EI| N . o m___ql.n_r_l Rr ol = o Kl
wnl g8 ] I @ TR . Gl 5 i
o, = nZa - 5 4 L o R - © w2 d
A_.Mm___._lu||r|r. = e 1|||_ﬁ s o = ™ ol..Amln
9 L x _AH_ ~ ) - 7 = D_x OH_ o = _ O._ = |_._ =
gxo£+ﬂ34| R i Qg = SR = . I
ol o o =0 ) LR I3 ) < | D I = = = L ol = ~J
_A_JB:._O|O., oA ioJ 2= = U o N [a) |E@.._
e ol - 0o = S JU o | o ol Ir = ) o] X
s aam_xn_% o x SRR w g LB A
= @~ o =0 =3 S W | > L W0 R gl ~ % - = Ur '
AL woor U R T Ul K0 = = < 5 Ko K S JJ K = X K
rﬁ%b?(Wﬂ A0 i =~ & s 8 IF i KT
fom o ﬂ.A' . - ey _ _I-l I _ .
58w UK f K AR IR w8 2y Z|_B2 x
= HWET|5M R o= o mmEﬁMA 5= 5 =~ @uH@mx
QWJ?@%MW 0z ¥ @@dﬂi m s ® = Emmlﬁ
gr o o0 m R RS 3 - i | ur =d 5 g M = m| = o oo il
S ® Rl 0 up M0 = 5 O 5 XHET-E o %ID?B%M1£
jlz:__al_o% i oo 3 UF | & A = U H_¢1D7JM%_M
Hm_rHomNﬁ . D K|S J ~ 2 a ™ __ss.mlmva1+
c B K < Lo MWD Ll ©@ R~ D i o o ~ 2 KD
RO KF O o) < 1) . Ll ) | - N = - oo
00 u = @ Jl = -] ° ™ mJ
T A Ko o3 |85 n oo v
ko5 & I ° &
s | M N Hd x 2
oD 0 B
m ™ o
= N




of KO = -
_ = g ]
o o B i |
A o) ok W © 0l = oJ E._
m | D Ko~ = o — 0 el 0 KF 4
LR I =3 U o oan R0
5| R ~ o8 . ° = o .
JUHOT.+|E|1=L W el o g0 o
§|4o__+aMAo_ s R o) | ° < =
o =" o 7 KB o m 0 S = 00 Gl o
|_..A.o :__u n__|_ @._ Qo o/o HOI ) _II,.II, __.A._ © W_nw u_.: I_I.JI - |..A|._
__Ioﬁ__dIEAE i " R < =5 3B
|Q§A|1$ %T “ - v o 1) OF = &
rﬁ_w@_%mw s D oF =) ol = A = o Mo
) < _ ol u i 00 W= 0 = = _ o1 b O
- _nﬁ oK o__.__ o o= =) |_._._._ N al 1[0 _ o M‘o =
0 Ao meZ oy 7 T B B o0 oo o
! ) oo X _ ol = o) ~ ) A
Moo 3D 05 Moot = | W R 0 :A_ﬁ ol Of o AU K
Iwﬂmﬁﬂmmﬁzfc_om KF N = I T3 O=
m_mmmmm iom"_umr__d =~ y.__m_m o i = 2B _
% . B = K 3 s 30 & an S .3
D_@___wgme_r_|$m| W w 2 [ L4
Ex__dmﬂlmm,a____rm 9 o o o Ly o o
z___.gg;ﬂwmww% 0 s g Ao o8 o m
Ny = - = > = = - = © s
Wl @ < 2 o< 28 W o WM_V © oM « R _ mw = _nT
R N oy A oW o= = ) _ Kio| A o RJ g = W
A T "R = 5 3 & or = ol =
H_mm__hgam___l S B T == -
o = | K o0 Sk kg U1 [a ur ) = 10 H = H ol X
gmgmm:_ﬁwoﬁaym s o N w 35
— w2 = d 7 W E g 3 U N R ur = % o
= S ERTEuE ]S I F L ¢ B 5
=~z | R 5 = 23 B oF 5u| M| oD o3 - S O 3l = o=
Axmxl_r_xrplqoip Kol K0 i J > o R K
H:Iowmﬁowﬁxm_mjzat g9 g 5 - ol o
= Bﬁo___%ﬂom%aaugiﬂm o .= 20 g O
o MR Uﬁo__:_u:._.:oluljl_a B o K 5 © s g I
ml K= A R s x> ol 5 | Kt 2 ro _
| now o) w .- 8 ©° @ T mm X X [ - m < K R ol ) m_.
my_whol,7m_r_m:o+mm=%amm S ﬂo_ew_zmw@%
__gE&E&&EP%%ME%?@@ xﬁl\llﬂ IHIW_oI,oI_J___
mdn o X T o & 20 = | R R K rTO N W = R R R n
.E%_Drmw.r.xxx_. 1T - HAW_E%_Kﬂ_xTW
£l B I B =N B R - B R R K =
0 & ™Dl RO R« 6l & ~ a o =
= = O OoF N oo o g D
~ = R ur
< KF
il
3
&l
n0

%
1922113 S= FGtAIJ| Bt

H

S8 A
cll Xl et e

B M9o1Zx214 Y

A2 NS HE
Ol

=

% JIEF XA

LI

KU

HZW et et

g2de

2

=
=)

BMUE2 ZHMS

it

=
-

f

Or=d &I MHEM

ol

3 2 Qe
LICk

ol et et

=
=]

Mg AR KISA XIS

=2
—

oz £ =
aolTte EXAIE SR T



H 3 2. #elExv|7te] s

al
=

. HFI=

Of EXRNES HREMEE =

M
SIADIEM et HEEU

2+5t OO, S MIPHMEON CHE SIHZAIER L 2AIAS S 25
LICH
|2t S| A2 AL Ol 2TA2l A
HM127| (2024.03.06 ~ 2025.03.05) 3 HI2FAFSE T Hes
HM1121 (2023.03.06 ~ 2024.03.05) 3 HI2FAFSE T Hes
HM107| (2022.03.06 ~ 2023.03.05) 3 HI2FAFS T i=gert=
b QENMFEEE
(&3]
MPAHE
X122l Ki1121 Xi102|
8=
2025.03.05 2024.03.05 2023.03.05
SZIHak 32,768,056 43,573,023 67,944,405
=3 32,185,975 42,327,757 64,670,588
O A S 0 0 0
S SO/ ASIHA 0 0 0
2 2 X3 582,081 1,245,266 3,273,817
JIEF 2SRHAH 0 0 0
| EFRHAH 183 509 1,338
JNINEY 32,768,239 43,573,532 67,945,743
222 0 0 0
JIEFR Y 81,028 105,405 166,568
CWEY 81,028 105,405 166,568
2= 27,042,108 38,009,207 63,782,256
FOUXHZ -1,018,013 -850,055 254,684
oldyo=2 6,663,116 6,308,975 3,742,235
A 32,687,211 43,468,127 67,779,175
F 1) ZA 2HB0 s F2 AW 229 X012 Q50 R HREEPO i ¥ N2 2D L HRAHE




[H9:2,%]

HEkA

ol

O — O M~ Ol 00 © || o
0 N~ O M~ Al O |0 | ©
S~ © - < Cl19O|ai
Al © (0)] (o))} AN || ™
1 o © — (S JNe)) — || <
ol A 0 © © —
© © o) o
mO.M_ _ _
©8 S
RN &
o 9
N N
D O© O ™M Ol &~ < oo
QO O ()] O — O N[O | o
® o~ L - < N9 o
QO O QO QO o (@ Ne)]
) <+ ~ © ~ N~ — |0
—~ | — TolNTe ©
_ |8 8|+ < )
N2 o
- 8 <2
RN
o 9
o~ N
S—
O M O 1O Ol O — M| O|o
o M~ (<) [e) N e)} 0 (0| O
N Qe © © © C || s
— [ep] N~ I~ 0 | M~
! © e} —_ = 5
©w O - ™ ™ @
S| S S| N —
;™
N8 S
| w
== PN
o 9
N N
il <+
ol EE“_
oir of of = =< < _
700 I 4_.1w| ol <k olﬁog
of < 00 Wooriu m s o | R
5 5 S <D A S D|H|e
] mn_
({0 = |00 ) =
0p ~ | 0K ~ |00 &

ol
Rr

50

i)

LICH

3

=)
=

100%(SJ1&) =2

=2
&2 Hl=0l Wet Jt

22 HoHa A

2l0l

100 &

o)

011,

!

FAENRE 100 &

FOd JITHE

XAz 2t=0

=
=)

I3

XU EAAE2 XL

LICt.

ool

PO

XU ENAE2 XL

INEN;

KIo
JJ

Ol

ol

3

(== 2) JIet

JIEtHI

I3

| HIZ0 et JHEX2

ELO
= =

&0l EXtots 2EXHA

Al



o
TT

5t &F2

=

[—

Ml 229 =0

LICH

3

=

O||:||6

=2
= —

=
S

Heldl

¥ Ao DHOHSI M &

Mk

m O

» 2

Ok =) &

Ko =

LHO

O

7 =
o
3r

oF =

H g

= H0

a0 37
<l
Kk
<
z

L | Mo

=

Kk
a0
<+
z
no

<+

=

K-
a0
<+

—

—

ot

[¢]

LICH

3

IISSHEENITR M)

S

t

C|
i)

(

JITH

5
* 2EUIUA &

OHR, %]

HBHOD
==

ok
uJ

J|

=
[

2 MW HH

0l ZEEN HALZD2 HeHHIR0 g2 7

=
=]

JITHotEl,

| 32 HEE HcH=H0l Hebl

9

Hel

£ & A2H O=0CIaH Heldl sl

0w <
- o, | 8 |, S
ol o o
Ww| ™
-
M | | o
_ o
~ =
3 o
R o
! o MR 3
- < — | W
<C SN
w( — | —
_u.ﬂ"onﬂ
ro
W <
mm@_ % | m
o Ol o o
W n =
-
M | | o
@)
3r
o
! N 23
\Anﬂl o™ | <
m/\
mw
o
_ bl
o] -
—_ <0 _
= D25
=
x| zr =
KF | KF K0

o

L

| A& Hefidl

s9
IWE=PN

=

[}
I
ol

2

0l EXtotes 2EXHaIE2 HIS00 Tt JIESX

LICH

3

=

IS

JI



LE. WP SEE
[SHol:d]



Ch. £ A LEA
[Sel:2]
(1) BZAIQS] BIHBAE B2 YHENI|R AL0E WRHHE L SAHMNE JIMSIK 22 > AU

s10IRt B
Jl2tE &1 oIty ®3
ERTEL) 2oy
A RS ETRS ETRS EIRS
(&% =E (X =E (X =E € =L
e RE) XE4) R4
2024.03.06 ~ . . . . . . . .
2025.03.05
2023.03.06 ~ 1 1 . . . . . .
2024.03.05
2022.03.06 ~ 1 1 . . . . 1 1
2023.03.05
F1) OISOl I8t THEXHES ESHASLICH )12 HD UL Z4: JF22 ZHLASLIC

3. FBEATIT 284



LIEFE =2 Oleie

=

Ol EXraIESl -t

LICH
2) EXra

-

00
S
0l
u
ol
S+

I3
=0

o
Kt
Rr

o

iy
ol
N
12
=0

ol

Ho

—_

~J

XgIEUR

INS=RE PO

7
Klo
U
H
%0
w0
e

u
ol
S+
il

&l
ok
Il
ol
&
12

50
gl

[E+91:%]

__o_.nm%
o< &

; — o —
g S 2 ® S o
o ) & i < | -
RO 2
- O
M___M/U_Z
Lo
H__.._OM
0 A © QQ | ©
E%o. 3. S

SENTe) < o<
(@)

ERERS

(V]

Al

-
= | =
o 2
o5 X 3 o3
ORI o)) )]
o = S Cis
EZ.% [ N T
(V]

Lo
H__.._OM
Al | A Al < A
il 3 ° ! © X

L ®) Lo Q)]
o
"o S
%2
Lo
H__.._OM
~— | A N~ Al | M~
E%o. 10 @ 9

e To) w W0
—t
CARNERS
%2

L HETR A8 (ME JIE)

: [(MSCI AC World Index x 45%) + (Bloomberg Global Aggregate Bond Index x 45%) + (KAP

Money Market Index x 10%)]

Jl 2t

bl Xl
AEHSE (%)

SIS HEEMP2

<+

Jd
10

o]

Ho

_

~J
00

0=
[e)

0l

s

o)

LICE.

Mets, 2

LICE.

b

S
=

NE22 JITH

s

Ko

A O
—

==
ST

==t
=

T

ISPS
=2o

ES

K
@_

~J

L

T

180

XHOIOF ASLICH

2=

J

9

s
Ko

<+

Uk
Ko

)

)

RO
w

-

]!

(Bl

wr
<J

N

Wk
Ju

[}
00
OH

i
10D

()]
ol

Ko

ulo

1

)

=
[

(M DI

LICt.

II

3

=

IS

SHE & Xl OfL
A

=
Ct.



[E+91:%]
2021.04.30
25.90

2020.05.01~

21.95

22 44

2021.05.01~

2022.04.30
1.31

-8.20

2023.04.30
-12.69

2022.05.01~

-1.60

zl=2 24
5.29

2023.05.01~
2024.04.30

7.37

ol

2025.04.30
5.57

2024.05.01~

ol (& J1E)

8.32

= =
= T

o
=2

oy 4
ol 2

h

SIS MHEEMP2

L

-

~J

|
ol

o)
Kt

-

wr

<J

: [(MSCI AC World Index x 45%) + (Bloomberg Global Aggregate Bond Index x 45%) + (KAP

Money Market Index x 10%)]
+2AE SHUAD|2H0] 6

ot
=

=[EMPNES

3) DX
4) OtX

=
e

e

Ju

—_

A8 SHUYII2H0l 6B E =16

ot
=

=
e

oD

on

i

e

Ju

—_

=8 SHUYII20l 6B E =G

5) OtXIgf

=
e

ol

i

Ju
o8

(3

i

0=
[e)

0l

|2 LICH

[N
3

Ju

]!

(Bl

b

wr
<J

N

Wk
Ju

[}
00
OH

110
oD

o
on
i
Ko
<+

Uk
ki

Ul
O

Ju
2]

180

ulo

1

N

)

=
[

(H& D1

II

LICt.

3

=

IS

FA S X OkL

=]
[

% GTg S8 20| Ja



(100.00)
(100.00)
(100.00)

(-4.60)
(0.00)
(-0.33)

(2.77)
(10.19)

[2025.04.30 &M / S AH, %]

=D,

ur

(0.00)| (106.82)

(0.00)
(0.00)

(0.00)
(0.00)
(0.00)

(0.00)
(0.00)
(0.00)

(-13.59)
(0.00)
(-0.97)

(0.00)
(0.00)
(0.00)

SR Ttat 24 &

7
Ko

(11.36)

(91.11)

(97.23)

(0.00)
(0.00)
(0.00)

Hs

S0l oSN Uil HISS LIEF-ELUICH

2

(0.00)
(0.00)
(0.00)

(0.00)
(0.00)
(0.00)

Ct.

KRW
Usb

4ote =U/<

ol

oD

L

AZES DIHMAEO JHelol e <

2 3

20

3) BUIL

Kk

LICt.

'

=

S

FOIL D1 XH

A

1

50
Hio

bl &

I

otH, &2
ol DI

s

ol a
= =2

s
[

o432 L3 Hol E

ATps

4) &2

=
T

(

LICt.

'

S
=

00

=
o

ol

o0
il

il
Hio
20

Hel I &

[o

1)

AH, %]

[2025.03.31 &K / &9

ot




(100.00)

0.3

A
il
ol
o




M 4 5.

EHOf 2 AF
AALZ2Y. B

ujo
150

=
[=]

(

= xp &}

w61

1
w_. Ko

<l =0
alJ

2EXA

Tl

Ed
=
HMM
u-™ %o
151 77 o0
R IH OH

A A

b AL

bl b
[ =

E XL XLoll

It

1.

AR

K-
00
op
—~ wr
K- <
= =
0 Wk
o Al rr
K W o
Wk )
= i 0o I
Z ) o OH =
S R0 * X o
4 no
5 3 0 3l 0o
— o] oD - = =
E L T oo o =
7 w w & == =D Kk
o o 0 K
=z R — Uk WUk KF
c ol m ol o I
S o3P EEE & =
I oo R W owo ke 5 o @ o
- | = B o) ol IR
= S o o o Koar oo K- &
2o 5|2 P IR UKW A
= R === o KIO e
& S 1 1o 1T 1T T S T ¥ R
m_. L i oo o o R R S &
g | o oW @) W0 U0 W@ @) o o S | i ol
o1 ST © o=
= 80 | O S O — ¥ o O O O = =N
ur V- o N 99 @A A RO
J=" 58835555 ® 02
KIW 2 1g S 06 6w o o o oo | | Kp=<—
bld 5888888 2 ¥k ay
| o - QA Q QG m) s <
T < L T T T R T T v T ) A B = VT
_am o __%_v o
[ ii. o
i ! m | =
<1 o = Wk A
<4 ol ol 3
KF Kk




(2) 22

M

SXE X

oD
KD

o-

ol

.

)
xJ

o0F &L
LICH.

Of

o]

10

o

oD

&0l AsLIC

=
ioll
<0
]

1o

|

oF

R0

)

+

ol
i

1o

H

| HIZ AtRIOI ==

s
—

<} KHOll |
NSRS po

S+

2|

=

ol 2
2

3| 2

el

2|

=

o

o
F

At

2F
=

Lol

o

2;
o

=

H3E
o e

o

| HZ A

5

a

-

ol
AMN=IE U

H

-/

X

3
CHOIAE 7

3

S
[watd

+

o
=

=

.
=2
=

KD
ol
a0
=
ioll
<0

i
S

<4

I}

i

<0

jozl

=
[

ASRIE U

XH
Sy

o= g2uAE A

el
X
Ok
%0

Ju

]

Ol AsLICH

ol
"=l
ioll
<0

i
S

<4

5
&l
gl
ol
!

)
el

Hed K2t

TA
Wk
(]
o

[AH(ES HMI258=01

26301 E M2

el

F

[=}

H)

SEXI|FE

s

i)
oll
i

JtalA

=

EH
=

of et

Che=
Z2 200 ALY

Ct.

%)
ol

ok
aJ

o) o To) ©
! | © S © ™
ol P T 2] D

5 - Qc| o o |«

44'.218 o | —

N »n .|

= o o™

K o «

N O
(2
~|lo| <o © |~
1 N © © o
5|2 © N ~
~N - . | O o)) [0)) <
mW — QN @ ™ ©

AN < .|

[ AV

R o

=)
(2
— = ol
ol ol F
<F =) 5
ol ol 31
0 30
8 30
™ al o —
= o)} < [N ™
™ — L < ©
~ ] < oo} al —
S o < < ()]
N
K
o
&
g o ) al Te}
- Al © ® —
® | —| X 2 U e
0 — ™ @ al
N & —
o
N
S—
no ol
m A%n
= Ki0
oK ok
o =
6J Bl




O (Mo |
Q[ M|M~]| O
QS
Al O | AN
< ™
< | M| — | O
|0 || =
o O N |
Al | O | | M~
o | — | O
_
gommgomﬁ
Tl&lD|S
o|lz | XM
gm._o._._u
80 | 2p | 30 | @0
NI O[—| VO OV OO |O|H| © | O
|~ O D|[|O0 [ I I N O M|~ O M’
Ol— 0RO~ IQ|IS|N|1|d|8
<t | O™ | ~N|lO|(SF | O O QO | O
OOl N|[O| O | — o |
(aV] — | N
AN O |~ N [N [T OO0 | | M
| O MO I T IO LOIMIO| O |
O OO NSO~ NS | Y
— | Ol O N[O |AN || O o | M
N | O mMiT|(MN~NO| — o |
al — | N
s al
1= _Hfl
-ﬁﬁﬂwwmmmmln_a%#%m
RS == w00 |w|BIS15]5 ]k
FlEmlo|ok o= L8 a2
=l n|RIS|SIF|IF|IEIH|Z R
K KlO|l o
= ~

2EH A2

ct.

[2025.04.30 84 / ©<:A]

(<o}
— [e6)
= ~
Ko mﬂu
[Te]
T |3
~ oo K
ol o W o
~ Lo
(=4 | [ ™
I M ©
o < ol X
2 E2 |8
T =
ur gk < -
< W D
W o+ =5 |3
I ok <
0 &
2 -
= &
80 %
Rl ©
nJ o
= ®
r| = 8
LS m
=4
M
m| ® |3
il ol .
= o ®©
Kio
[e0]
0 S
T o
=4 Lo
©
g =
K- &
@ R oo o
Rl UF =~ Ko

<+

100
o

ol
rd

S
jo

OH

Xt XH &2

AR

It

NESEA 7 MSUZ 92 20

: 1599-8000, www.shinhan.com)

w0

ol

o

<

< -

o =

T nr

K g
=
Al

80 3l

__m oK
<
KF

ok
D

Kk

ok
D

Kk

oD oD



=
=)

0
S

ol
ulo

0
<+

ol
KI

<
JyJ

I}

|
10

ol
s

ol
o
o
<0

ol
Y|
Klo

(2) 22

ulo

-

nO

Ok
|
10

0K

0o
0H

J

<]

Bl

I
i

SXS X0 CHot O 2EXIAl

b

0D
KD

il
0

0
J
0%

00

-

)

Ok

o
o

100

J

<]

Bl

LICY.

b

0D

tO4 OF

110
oJ

of g NHA2EL20M2 HE0I

St
>

- K2
off

H M88x Mg

2.

MulJ

HI93ZE HM2&

BH
=

3.

o & FXAETHAS

H238% Mg

4. &

I+

o)
%0
zr

o & J1&E9tA &F0
INR= PRSI

HI238% HMegt

BH
=

5.

S Al

SH
=}

=
-

ol
K1

o)

el Al E

got= A

ol A

St
>

2 H269L M4

SH
=}

CZAM Al

160

(3) &)

<+

e]

)
ofu
<

ok
D

[E otHLE O

o
F

SH

=
[

}

Bto

SXEE A0 <

|OI:.
=

A

b

El
S

- A
—

22

P

J

P

22PN

b

| El
=

— A
—

!

Ol AsLICH

ol
=
oll
<0

i
S

<

o)

8l

[
ol

J
o
Rl
£l

PN

=
Wk
0k
fo

ol
w[

&l

[AHE HMI258=01 (0

=1

X218 Ot

e
HI263 =0l

b

o)

ulJ

(

(=3}
=

il

Off et

fill

Che

o

<

9]

2| Atoil

LA B2

It

4.

AR



SFL2H 20208 8F 22Kl

K
)

G o
3 H
. a1
i =)
s 2 -
g o 5
= 3
2 G 5
= W %
W = o =
S n s
ol oS = =
3 m o=
Mt T S
2 < J¢%
N 5|
m_m_ 0y ul | & &
Y o g = =
) = < T
@ g il g
) l D oop wr
2 5 o me T &
JifS
oll
(ep]
[ ol [
50 nl © | @ nl
> B) w | o B)
=< oK Q= oK
L SR Y
K- S K-

ok
D

Kk

ok
D

Kk

FO4OF &LICH

¢

HIOI IO ALl

=
=

E-| Ul

(@]
[ull

ol
=<

TP

HOH 2| AF2l

. I
)

. IIE
(2) o2
SR

ol
=

==
1o

oJ

ulo

o
10!

oD

ok

ol
"l

al

[AH(E HMI258=01 (T

k=]

F

M2e3x0l HE Mz

H)

SXI|FE

s

i)
oll
i

Sl A

=

EH
=

1

JJ

ol

of et

fill

th=

ol

|

o]

ulo

Abg :

I

o
—_

b ARE

} S|

2
—

AR

EEHEX7 |7 ET2|AL0] 2

MAZIt=| Al

It

5.
6.

E | m
m
AE
< | m
_IA
= ur
— | of
°lx
S 3
0
<
R|=<
3| m
Al ur
S || O
RE | =
g | U0
= ®
1E
=a ki
_mV._ uir
O |
= |2
ujo
B | 30
=
M=
.M il
ur
N
< | O
X
H
RE | ko
m
AE
= B
ur
Ol
X
<
K




2 -+ 32 75 27 =N=SE26 | £+ =32 | 7+ OI2L22 | X+ HYSE=Z
ety | (02-2251-1300, | & 38 70& 19 61 101
www.koreaap.co | (02-3215-1400, | (02-398-3900, (02-721-5300, (02-785-1410
m) www.bond.co.kr) | www.nicepni.co | www.fnpricing.c | www.egap.co.kr)
m) om)
Lh =2

4n M A
t0

> @ M@
0 40

al

Jm
=
iz
2
I
Qj
rr
:>£
rH
on
>
z
1o
M
Y
njo
0
M
ob
kJ
(=}
i
4m
>
>
Jm
2
=
0H
Qﬂ
rr
R
40

e
MABOISIAE 8 2t 59 A0l Z8E ez HEs) 10 G WA S e

OlEHME L2 0l8= =XotJ| fst At
3. M S A&t JIAEIIHIRE Flot 22 2 UE YFE ot= Ol 0ISatAl Ot
ot== otJ| ?let Atet
HEENS s HABIILIAMZEEH SHAETHAN Hote M S AHetel EIotEsE H32
£ 32 1 Hls8=s SHUETHANA fEotH & = AsLIChH
A
TSR - MEFAXL - THOHSIAL - LEFAIR 22| SIAL - RS E OIS AHE M258Z= 0 [+
g HEENIREIISAE LetH) 2 THAEEIISAHYE HM263EZ0 HE IHAEBIISIAIE L&
CHe "ol Teh =2 X0l et EolitiaM S 2ot 22 AMAMII JAs IR0=s AU




M 5 8. 7|El EXIXIE

et AfEt

SEXtxtel A2 ol

It

1.

=
=]

&3l

SR

&30 74

(1) SXX

Ju
oy
K0

ol

3+

Uk

1]
)
K0

ol

<+
1

I ES A

AL S

<D
o3

<+

oll
ol
Rl

-

oJ

110
i0J

I
0

<
0
i

ol
ol

oK

<

(2) EXXESY

KD
4

ol
o}
K0

ol

<+

Wk
76D
rD

J

o)
%0
Bl
o
ur

<J

Wk

J
]
o

ol

3+

LICH.

2|9l |H0| 0| EXAE F=AL}O

AL S

ol

20AM Ol EX

b= of

J

o

ol

o)

| Ol=E JIM
1TOHE OILHOI =<

ol

o)

ol

ol

O
KD
<

ol
)
Ho

ol

3+

11O

U

ol
&.
x

o)

9]

KD
<

i
)
K0

ol

3+

53
OF

o)
00
%0

b= of

<D
ot

<+

oll
"

un
Ko

<+

o
o

ol
JJ

u.
[}

ol

<
J

e}

i

ol
KD

i

Ko

o

)
K0

ol

<+
il
0
0

ioll

<

]I
o}
o

3+

=Pl

=
I3
ol
KD

LICH.

tHotod &l

LICH.

y

0D

S LHOF

=2
=

[l

A

7o)

Ok

KEQl Ol A

t= Btol et 2

LICY.

o)

I

o
110

s
hl

ol
oy
_.M_

Mr
ulo

- &X

|
1o

Tl

85

HI20Z 0l A

x|
=S,

OtO4OF otH, HAlI

ol =2
MM L=/

A
e

==
=

A

=8

(@]
or

by

(w]

10D

Ot 2 LHOF



E3ll)
0

0

M
il
ar

| ALSS

240
= —

29

AXE

A
T

ot

Jga

Ct2t, EO0lA

LICt.

b

S
=

42 29

{0
o3

ioll

[

i)

Ll

o}
o
ol
X
i1

Ok

Ju
0
0

Uk
O

ol
Y

ol
10

Al
0l

i0J

A" et

==
10

i

=
10

ol

z

9

e
=

XXl OtLIS

gets 0O

Z 2/ S0

E314:9)

o
Ch

=
'§3l|

o

EFHIEA O DI RS O

HE

ol

HAl

£
30N S

£ SLICH

=
[=)

II},

A

2= 2L XHOI A

1.

i
>4
R

ok

B AISH

ot

4. 0 ol £AXE 2560 9

P

10

J

tof <

[
DION

- N 2

ol

.

wr

<
JJ

e}

i

RS RH(E 190X M3

=
-

oD

X
=

+

&

ol
=

o}

tO4 OF

1o

Ll

ChHol &

il

ol

HOd

(¢}

grLICh.
- N 2

]

A= =ARN=2EH M

A
=

F

EX

oD

- K
=

[0l A HZELICEH

k=]

=
=]}

A S 0lA

=

X ME o

=

Ol HH=

=
=)

-~

wr

<
JJ

e}

KD
<

i
o}

o\ X} &

A
e

NS THE HM190x M3g =0l et

212 220t 0|20 AKXl OtList B2 71 £€2H 25 O[LHO A

=
[=)

o 02 ==Xt

|.

S
S

190 HI5



1
o

RO
U
fav}
5
KD
A
i
o}
o
ol

<

gl
Ju

2=DN;

TA
1
oD

KD

LICt.

M190x MISE & XI6

otoi=

Z 2| 0

29

INES

ol
4+

&l

o 1 o2z SLIC

=
[

2| 10

A
.

S

2

e

]

o
=

A
.

“

(3) EXXES

<+
i
0
RO
U
5
RO
bl
ol

00

oD

o

=]
i
—

2
°J|
XA

St
>

t= Al

= AHRE H©
o

=Xe

H217Z20A &

E

==}

[s1

8 M216 00 A
Al

al

=]

EH

FALOIE 21 J12bA 01 MEHSAM U S AIE O
O=ZM

. 21 SOl & Al

LICt.

!

tCH)

HH Ok

S

CH

3

[l

S

29
= H<

219

=
=]}

o

o Xt

ol

J

to

= 8 H193x H2g

2| &0

512

Ol0ll SHCH (== X

ol

N188%& M2& 2 S 2

(=)
=

1.

=
(=)

=2

4

2|9

=
(=)

SR

J

0

w0
%0
i

=

=

3

S
uet]

JANE SK

=
= —

tCH ot

m]
[ul)

NEe=z 1 Zol

& XLl Al

Aol

==
T O

22l

=)

2|0 ZUSEH 20 OILHOM

=
(=)

N193% X228t 2¢

Sou
EH

=]

2.

o
R0
J
5
R0
i
<

ol
H
KIo
ol

i HI222Z A

Al

OrLl S LIC

=

[—

=E L ENEL

a]

of me

oD

KD

0
Ko
of

t= 8ol

8o

i MI222 01l A

[s]

OILHOI I SXAETHALZ EHAl

B 15¢

ol
o
ok
00
fo

i

{0
ot

&

ioll

&l

i
<

ol
)
Klo
ol
X

-

ol
ol
{l0

ol

Lt &0 T &2 HH

J

.
110
==
[

o

o
0

ol
o}
[

Ok
o



0l
al

un

ot

ot REXAE S XHE X

9

=
=]

9

oM

P

El
=

&l

DEAES THE R

g
KO
e
il
K
ulo

oK

a

il

of
ik
x

I+
KO

ol
KD

Ju

ol

3+

cC
a-

)
ulo

golLt

4 HO5E M

ol

ol
nE

jilg

.

KO

a
1

oA &

St
>

SN tes HAH
OtLI SLICH

ol

K

e
[—

HO4 A

{ID
Al
(3]
1of

nr
0o
JJ
s
3
IS

KO
)

<+
oll

RO
i

LICH.

SXAETH A HAA

1.

L

KO
Ar

3
ki

3 NIA

G
(=}

A
-

1
Ik

3. M=M= & 1

HOIXI &2 0IE6tH ZSAl

=
=

IZE

(0]
[uld

e

E

o
=

A

b

El
=

SN xE A

oD

N
=

!

o)

o

o

1

1

o

0l AsLICH

ol
=
oll
<0

i
)

<

o)

8l

[
ol

Ju
)
fil
Al

PN

=
Wk
010
fo

chet EXt

of 23t HAl I

o)
760
IH

i
S
3
-
Ll

ok

z
B
<J
&0
&0
z
B
<J
]
KIO

cC
a-

ADE QAL S A0l JITH

00

o
Kto

Kto

i0J
00
)

]
x

(w]

0l

1

ZEM

|XI oL

o

wl

]

wl

A

ol 2 Atalg

I

J
1}

KH

Klo

ol
oll
o

oJ

ol

1
oF

RO
m
=

<J

Kl

el

ol
oJ

tH, &

110
all

H4012&22 Mg 2 52

AFEH
(==

2.

KD

0 SHMDME JITHALE E£= 1O

3.

ot= &t

PN

St
>

MI135%& AN



[Z40] D& =

9

|.

I TH A

Aol

~
<
|

KIo

)

-

b 21 DI XHLH

X135

AeE

Ju
&
ol

3

oJ

oJ
xJ

Kk
Ju

i
oJ
S
oJ

ol
)
Klo

0
all
]
JJ
1)

RO

0l
00
Al

KA

w0
a1

1l
10

ol
K

S
ohats

Ot X

oI

A
EAES

ol =

ot=

5= MII

ot

t

el
[

AXIE el

= A
= T

cC
-

F=a KX

BN

SEO et ==

VXS

t= Ol

<

AXIE A= FII

A
e

oD
KD
U

e}

of #EO0l 2st HlAF=Xe B0

k=)

NINESS

Mg M3z Mg

5

AOF 2l=

A Ol
—

CHek,

USLICH.

Ju

otG{OF ELICH

0l K

00

s A

Bt JIEF S AeEs0 2

oD

{0
ot

&

ioll

2+

i
n

| AOIL RF

=]

O

Ar

28, SAtotHLE, &t

|0l A

3=l

4

o
AN

St

| AL
= T

50
=

HI 0l Xl (www.kofia.or.kr) Ol A

=
=

At

st

[

Hxlof 2

o

EgtExb7 |2
(1) o=

2.

of X|

SX

XA 8lol

e
[—

ot 20

-

C
o

LICY.

o)
%0

X

a

ol

-

wr

<J

ol X
—_ O

Off ket

5t
A N224ZE 21201 M

Ctet, & H6X X6

o
0.

?g
Aot Sle S22 A BAl

!

o)
o3}

J

t= 3=

=Xe)

SH
=3

of X|

(2) &2l

ol

ol

oll

==
1o

o

il
0

R0

Ju



oF

R0

U

hare
.
110
==
o

ol

<

I3

U
5%
3
ol

KD
O

J
Kt
o

s= 0l

H| O] Xl

=
=

ot 04 OF

[9)

=\

21 XHON Al

X

to4 Ol

[9)

9l

&0l

M4z 2

o
HAIZ XS,

o T

2

=

al

(0]
[uild

0

ot
M3s
e

]

AI1 =22
AI1 =22

o

2|

=

pJ
HXIAH

At
=}
0

o
=
[0
oI
ulo

Nl=

.
A

H=0A

<]

RO

ol

H OtcH<et &0l

0

I <
SrLICh.

=
RO

Bl
ik

<

==
o

‘SHEEXIF OlF

B’
o

ol

=2
—/

H =
- HAl

I3
ol
KD

0H

32 M2

ol
—

P

o oo
olst F=

¢}

EXI1= HIE0] 5%0]

b

LESOol et A7 2 8

H209=x M=

SH g
S

oI

A

o

-

00

==
1o

EtA O

H209=x M=

A

CHer,

LICY.

b

=

S

FXl Ot

9]

<]

XEXHOI AL 22 K

Wk

e

b

oll
ol

SIAOI SHE AL

tOH

I
[

OH Al
M7-82& I3

ot

LICY.

y

=

S

o2 HA0 28 FR= ML

=2

o

ditet 0l

= 6IHEO0

=

P~ =
=249

AIRE &3

AN

o

A
e

ol X =

0

| SH

Aol et

|.

Xt

NIl
H192x HM1g

b

BH
=

0

._oh

EgtEXP7 |2 SAlof 2

It

3.

FIIE1AM



T

ol
30

oD

ol
10

-

Al
0l

fun
T
_In_
iy
ol
80

i0)
el

LICt.

10D

T

ol
Rr

i
Ok

ok

=
[=]

i

SHAFL

JEEell

X

EEEE

O

o @E 2

- HI2S

=

M1

St
>

M87Z& HI8

EH
=

3.

MUE|

|[8E0F XFate] AR HE FASH It

=]

LICt.

!

0D

FOA OF

110
0

Xt
&

i

i

H

.

<0

oF

T
<
ol

il

oD

b st 228 290E OILH 0

=1
LIC}.

F

A

0D

==
S it

KH&IESl 3 H D[ 2t

=]
-

1.

olf Xl

9

b

wr
<

St

3.

A

£

00
OH

2

(2) Xrat

JJ
i
)]
A
iy

o
<

LICH.

10D

tO4 OF

1o

il

Bl
Ok

Kl

ar

2

1

Eot= BR=ZM iz

0K

o]

oD

0
R0
JU
i
Ao
i

J

5
~

e)
RO

ol
|
ok
00

no

.

<0

1o

0B

o]

J

uy

NI230&0f [

(=)
=

Fed KED

X

oD

KD




2

(

0
R0
JU
i
Ao
i

J

5
~

7e]
RO

ol
|
ok
)

no

.

<0

[ UPN S,

LICt.

b

HO4 OF
b ol1ELrolet &ttt e

oD

(0I5

+

I

o

ol

Ko

ak

il

w

B
1
o
R0

JJ
<

sate ¥

K

| HD12te] JHAIE = E 39HZ 0l
Cél
9

2
5
A
0
el

—_ —_ —_ —_ —

0o
0K

a0

==
[

ak

He JIE MRS J12HO0]

[

00

ol
|

ol
Kio

-

~J

50

1)
oll
K

Ot

ol
Al

w0

i)

0K

==
[

o
3

0

ol
=
o

<l

Kk

A2 HAIE S 2 E 30HE, 694, 9IHE 0|

CL2t, 3

AL

_ |

Ae B2 &2 100 =

—_

B 3JHE, 6H=, 9HE0I

[HD[2F JHAIEZ 2

3

Ctet,

T,

]

)

i

0

(o) o
289

& TAlELO)

12212.

00

J
5
~

76}
RO

o}
oF

13. 11 St

J

RPN}

oD

KD

dAeE = 0%t H

Xl X
=Y,

JI=LEH 2HE OlU

tO4
tO4 OF

=
INUID; [IFSPN;

==
=)

o
_.;n.|.._

J

1008+&

Hol

ol
X

FOI A Lt

Olo

(tctOF

ol= 10

ioll




’

=2
[=r

3

2
()

| A2

2

NSRS pol

=]
-

ot

LICtH.

!

FOA OF

- BRI20AN
OILKOI CHS 2t SO AFEHOl JITHEl KHAHE 2 -

(3) Xtéte

00

R0
il

Kk

ol
ol

-

wr

<J

219 2oqUE

=
=]}

o Xt
¥ M247E H5E 2 5o

5. OlaH

00

4.

00

1
ok
R0
i)
ol
wor

S

XN A
==

elakel Heh o

2HA

| H & Ak

.2

00

J
i
~

Ie]
RO

o}
or

FOlAL R

S

KHOIA 1

Of et 1

'.

o

IS}

XJI( H230E M3

3

INDIESEDN;

b

LICH.

1

ol
N

w0

N

ol
H
(D
ol
S+

1
o

R0

J

i

tOd OF

Bl

Kl
J

U
u

KD

Kl

1o

o
o
_.;W_
e
ulo
Kl
J

U
u

10l [ctor ot
et 1

= dtoll
HI Ol X

Ul

PN}

ALOI Al

LIC}.
(4) DJIEt

o4

F

Ol=o

=
=

=
=]

|4

(0]
[uild

FALE

5

K

i

ok

I+
KO
0
el

OF
3D

LICH.

b

A OF

<H

ol

OlA Hots YO

Ho4x HM2g

Aletd

HST MO 2

EH
=

=
[

60

2

m
0l
o
i

w0

HI Ol Xl

=
=

Al &
= T

O =2
—_ O

St&
—

o

DI PNR



LICt.

10D

S AIGHH OF
=AIZAl

Lt.

<
Mo
o)
&N

6t00F oftd,
tO4 OF

HOIXI SE 0I&3dtH ZAl
L0ls Al 200 012 =AX0IAH SX

=
=]

o

oD

<

LICt.

10D

SAl

et

9

el 80l

o
HO4

- SoUXte

1o

il

NE N

[ AHOIL OIS/ &1 H

=]

I
)

HOH

B 13 OILH

=
e

CH
jC:>‘

SAl

<

&0l 2

t

¢}

N MI27ZE2] 70 2

(e]3
=2

PE=RR ;|

0H =

o T
?

0

’

A O
)

ioll
&0
i
oy

ol
Y|
Klo
ol

S+
~

w0
<H
0l

ol
ol

-

wr

ok

KO

LICt.

b

S
=

FXI OtL

1o

Ol e

oF

R0

U

e}

(2) 2=AIZAl

CH Ol

o)
o0
IH

i

LICH.

y

10D

ot 04 OF

KM 8101 SAl

=
=

0l

ol
KD

o)

0K

o)
oll

o
W

ol

ulJ

M230Z0fl [+

O Ms((E

a
=

24
=2 o

OH XH K 2!

3t

o)
760
IH

i
OF

ok

RO

s

e RAT

A &o

A M93x H2g

EAlIEH

3.

o)

J

ol
oJ

0
sl

ol
x
30

CNE!

Ok
R0
JlJ
e}
R0
B)

i

ZEW

1o &0l Wt FXt

2

L Omoo
= 28+

. RO

ol
@0
o

pall
ok

pill

ok

0

il
o
RO
il
ol

00

il

o)

sl
i

A

of et SUEd

=)

M2

St
>

H123Z%& HI3

ENM B

o
T

o

R0

0

g

_|

fall

J
s}

)

70

ol

il
oF
RO

Ju

o)

o)
o)

Ct

O HS(BAEE M262x Mg =&

<J

Wk

J
0%

&

ioll

H81E M3

SHeq
S

& Al

olF 14(

M
=2 o

O2ZA

Z0h

o

-

Ju
1

H
J

loF
K0
8
J

oF

10

AJ12 2

tad

= A

% UCt

[ DNE=!

Ao et

|.

S
S

SXAEO0l & M1922E M

ct
o

ol XI 2

A0 et

|.

S
S

ol & X192x Xt



2

.r___@_ o ) _
- oo A 5 & 30 _
ur L . =4 W S o0 il A L
r < 3 uF 1 ol or 5 @ i) -
| 1 = & 0t o) ol T aK 2 &
of s E e 0= o = > S ol
e ] RO _._D < | =
3 Hmor i = zo| 1o W o W = M| 3
N _J__AI — ok o 2] o =S
= ur o = i0) N = wm R 0 = i© x M
) K ﬁ_e 7 a K U< KF| 00 A J i < = =
o3 o -m 30 oF - GUS) 0 Ol G - %
O — v (e}
w W W 00 = B 80 W= a = gl O
KO Ko J ) rio il 5 o o= % il =
< = B! =g = o3 XOTF 5 o 2 ol s AN
oW SIS S w g i
4 X M =0 ol o = 2 o _ o]
w0 W wp U = ) F M = o al ol - Uk
= B Rl KR . 0l = I B H or I K0
= oy O L T2 6T o o OT
.|__.n_ < ol 1 ar < = © R = K- m o7 R0 murl_.
- L I I mw o N 6 L <
g0 &4 KE = = = w0 KIo ioJ =4
HJI ol ] T © 100 - ) —
= P 3l = = 0 A 3 3
B o = = Ko < om = B = ) =}
— “_u_v _._.__. m._.._ ol [[e] ) “_u._‘_ = ol = &
2 oD ok o GO o P B TR
5 5 o 8 o Do 3l P = e I !
C & M_ R 2] 00 iy S o o) _ 3w o o
N < 1 80 LT R ® = @ W W g = = h:
o @h @ ol 08 Em g I T ° 0
. RD . J 9 5 El _ =
- ur Al = 52 223 H = = = K o ol of
o b o = = W o 5 ) zomAﬂ.__d.roﬁi oy &
or a0 = <J RO — W E oo - ITe) Ho o =< ] il 0 =
Y oo W om 9 5 o B o= M g woa w358 <o o o
= E} Ik 7 U 30 2 umu =< Al Ao Al Rk HO = M °! W 00 oo
oo K T w 2 o & 0 S 5 @ = 3 o N U - S =) A < &
A W RET o 2 M MAHE__WUBD__A__M = 5 @l X
S A _A_qumo)__L“,.__A_o @WE?WH%E = > B ®
n = U r o _ 3l = T o+ of ur = Ro | = = _ io0 Al
0 wF  z3 A= G ETEZe L e 2 =
o W Rl s g .- WK N o2 R o T = 2 ol n S
m__OITM_m__ro_ﬂ_ro_ol_# w RSP S Qe gl 4 R
o < I W o> . 73 & O =| 1D =| ol < ~N _
o] I K %_v . @ A|o o R = __|o.w = = @_q_: mm mMJ. u_._u_ M.o 10d — M_. m i) w.m — — ™ ol
o . ol ® K K0 Mo 3 < Wy z MW K < K _._A/l_ e K| =| =< = < < ol =
HoA ) L : Il = o 3 Ko Ut = 8 o g | | (LY R0 A2 il
U mENR TS %mﬁHMﬁﬁm HXFI.MTOLEMIE o a1 i I s
- rhsiaa Bhg Uadadaf Hoom A |
| Rl RD X 8 W — o - 0 R =
g * B
~ — 1o
< —_—
<




o ZEIAEUA

[

_.Q._.._

%

U-
oF
ol

Hel Az

OH

no

HAHHE

-,

0

-

0

Hell e Xt

LH = & LICH

2t

)
ke
oll
K

X0
Kr

o 2EIEUA

[

_.Q._.._

LICt.

3

=

IS

A2 HelWES S Z&o6tod JIM

K

RO

o
Klo

G

0H

~ 00
w 0f
PR .
M A = M
o]l ol
7 T 5 W
3l = =
3l s 3 2
~ N Ww )
Ko Ko 10 o
) 0 Ko L
7 Wk K .
" A . A ._._A.m W =
~ = = x 2 ) o
) 3l = =g = .
T = o Uo L =
uo
i n v - = uo &I
o = = S = i s 2
X 0 = = 3 = 2=
o) Y = ~ ulo Wk = ¥
s _ T 1 E:
0 o = % m__m nJ Kzl -
m = Voo Y S S <
W R 5 " <
=) z B RO U ) S 5
= OH < 0 oF = 5 w s
- = = i =
r T P2 T ~ = m
ol J K _ z i
) R F X - of F i -
S TR a3 = ) i
o) DD LT m - i ol
= m_b 7 ~ % [ %.a o0 X
| wmoa a@_m_x EIT 5 10 o =
wos WA 0 o = m 5 m O oo o
W= W W p XA KM xR OR ) R Ko M
Wog 3 < R @I Ks\ B R =
LT W o ou =W o= %
A i oF M ER Y i
b R . NN oF
™ — i Y
[aN] o
|
Hl ko o
NLE: W
H o
=

o0
E

ol

mm._
il

XA XL DFAHAE Xt

5.

sotz

: 3

NEYNFNSEI,

It

ol

o



LICH

Kio

= MooB g s R
I3 0 10 =4 Y
il il @_ JF ly Mm_ S _M
. A AP
= ol W oo 3 e ~
= Al g e
m = om_m < < ot
0o ol R o
S . J - Loy
OF o o ._|_‘_ C|o ol ] Mﬂ_.n
L T = B
k. Hoowm T m Ty
o o n =) o_=_ _Jn_ T
. R B g s
2 B om 2w R H
w| |- SO S
i I g < 55Y
= R S S L0 2R
= — ol _ o X Mm =
W R o SR ==
= | I wr U U =
o0 Ok 0| _ oo+ W o =
RO SIE kLB mE sz
B ™ o | 2 ROOZ T Rw o
HR = < MH I =
O X0 o[ D < = o D
b R SRy ®s _ms
s I+ L R I L= =
w|® & R B s @3 S 2 WS
O—.._ = - | = DO - - .3
0K W o A T R
o | U It S M 3 o Ko g S0 W0
21 wm|o oM 3 XY Km0
J2m|Z| |ZleasEgp®B . 5K
0l =S SIW g R wa o Yoy 2
o DI (2] %._ | 0 - H__v._ =r _MNI DJI __o| =
_-I\ __OH_ = pay m_| pay < A_l E_l W © E_v [ < E_v
RN D K| Q| K|l . UF A0
Ll
_ _ . =
W R Rr ~ |3 |~ <F
S I N Y ol
[ [ K|IK|K
ok | e ok ur|or o
_IA
Wk

{In
o3
<+
ol
<+
ol

o
no
Wk
=
OF
RO
1

9]

o

g
=

t

J

o
TT

2t0l Btot)| Ol&ol G €2 At

Jiztol 34

=4
[

g=

CHet,

J

ol HBEXIIR

ot

@® E£=0(20l 3@ 0Ig

Wk

-

~J
J

OF
R0
Ju
9]

KO
&l

0l
<0

)

o

- o

ol Xl

=2

+

3
=

£ 32, UE SN &N

t

¢}

o Xl ot &t

A7E HEZN 22

o,

Sl Xl Abs= 2

@ g

ok
R0
J
<]
g

10

JOH0] 15930 01

SPS
=o

[
=2

= 6HE0l &=

SN
=2o

& (&7t

o XtEtz #
ol 2ol C

2EE

® s

E

i
Ul

-

3
]

B
o
un
R0

Ul
iaJ

O

<
J

1

| Xt

co

H

it}
10

ioJ
KO

§

F

S|

ol A

HE

INBIEPNIN}

I &0l EES XAt

¢}

ol &1t

|2t

SEID

9]

@

N

o
ol

FAIDI BHEFLICEH

1o

ol
RO
il

q

N,

Wk

i)

2 SEX EMPE2Z2EAIAHE 3 &

Et “5
—

TSI E

x OE

Kio

W e

I




K ;I_ B o M0 o = R
Wk 0 o = R
il il @_ % n ,ALAE s 4
- w3 nom =
|TM Al o1 _muE m) = n
< m — 5
m = m_A < < |
00 ol R o
© o Yauw muE
oF HOI - Y ol :m”: m
I T <+ om_. ot +ogg ™
Al : N
H u Ry o %
i o gz _ O w oz
| R pdUd mB N
v 5 m 2w R R
) 0 oW o kU W o
oK = ol |..A.o _M/u < m m M|_
H & IS S _ ol R 3 5
=g ol _ ol % 3l R
0 A s Moz R R
o o D mAEB o@m =
=HO ISR I .. <D W =z =
o] = | = RY 3 a._ U = W o
- = SRy @S m =
= Gl @ oy B R
w5 Ry S szs@s3o 2 0o
Wl = I = =
n U i o o o0 ion
_ — __oH_ (@) (@) E._ _Ao =GN _Ao L
= 1 A == = N W3~ £ R
a2 Sl o Lo AT o &
Wk ET N5 | o o= W oE =R D2 ol =
Ll
_ . N =
3 ._Mﬂ m W _J._ A_v
Kloor 1 <|mis ol
K = K I K|K
uF | wF | UF|uF| b It
_IA
Wk

{In
o3
<+
ol
<+
ol

o
o
mn
!
o+
RO
1

9]

o

g
=

t

J

o
TT

2t0l Btot)| Ol&ol G &2 At

Jiztol 34

=4
[

g=

CHet,

J

el HEEXIIF

ot

@® E£=0(2t0l 3@ 0Ig

Wk

-

~J
J

OF
R0
Ju
9]

KO
&l

0l
<0

)

o

- o

ol Xl

=2

+

3
=

E 32, UE SN &8N

t

¢}

o Xl ot &t

A7E HEZN 22

o,

Sl Xl Abs= 2

@ g

ok
R0
J
<]
g

10

JOH0] 1530 01

SPS
=o

[
=2

= 6HE0l &=

g

w

E

i
Ul

-

)
]

S
oF
o
RO

Ul
i3

O

<
J

1

tél—

ol A

mC

I &0l EES XAt

¢}

ol &1t

|2t

SEID

9]

@

o
ol

FAIDI BHEFLICEH

m...w_
rd

6. 2= EatFX7I70



ok iy T o
o oy = —
o 3 ~ 0 o B W £l Gl o »
ko . w1 K Uk = = u ok =
M 00 ul ) x o 20 -~ = 5 2
ol 0H ) 3 W ol | & 5 uir 180 5 i
o M 0 1ol 0l - < - Ul o RT
<0 1o all m t+ o) WF 4] o ) e
o 2 | o3| KO =3 - KIo g A E =
rio o = =l =R o) ) 3 n . =
' = ] urr = S of 3 iol T o i
- ) — — = - X0 1o}
= ur 7 ALK | o= = < o Is = 0l
= = moo| N ol | I = | ro| U0 ol W ™ = o |
L[} ujo T RS Mo | ™ el oo rh m ujo |
i Ho voa ol ul e w| S| Ko 4o = Ul - o | W
= Hi = 0o | B 5 = | m i ol | K Bk <
<0 ~ = | o o | = | F =~ & = fo =
7 = now® W = o | U & . < o U S R =
. X | =| =| & OF ok = =3
v i G S| B R | = <J o i oD =) c._ O | W =
= 00 mo| o o % SRR I o R A= =
_ o [ B O T == w2 ok KO | - =~ U w oy | oAr
| R R 2] 2 = ol | zr| = - O I = = == 8| R -
=) o y < RS | K| o ST T oA s 2= A1 3
Il U0 e ®oM < ol L =@ UK Som K= 5
= b | 2 = B - B ey | a0 Uk oW U . | = —=
° o g Kla B s w| B = T R (T =
i S alt = P o | = OF w | = = R R =i = IO s
o o m| o ot U R 5| = 50 oz B W W ow | ooyl S U B I X
A I A W 5 % S Xo 5 @ ule Uy 2 H
o = [ A L = I = m Ok oot = mw = = | @ =|a Yo
Tm Dw kP oW g AR =N R R = N = -
ERN R Sl B w M| 00 " b o 2 R B Um e o EL
CORRT TR M| & = 0| W w 9 x5O v om0 | s ou o B E
a5 R KE | 6 M r Ol 1t = ok R R R o0 i ooy | O B ic | ol
A 5| % 1o J| oo _ o L Q S ] o o ul|l 8| s | o H| X w| s
M| o Ol I = = no o 0 0o ol | = o= 2 < Y H M =
o = | U oy <+ RS = 0k o o | o = o g Bz 2ol oo | =
rz mjj @ 99 5 d W= Kl 3| 3 = Ul H
T A R A O SR I = = Llw o 220w & o
?%Momﬂc..LEM@%WW@W|M%M%%%E@@ AT
K20 © & o) = U K| 5 EX_. R eI RS R 2 xR DD R =3 _%_ ~
m M 2 _.__LT ﬂ 2 i | A Ul oer | Ul .___Ww iy .___Ww ) .__ww m Ew S oW oM Bdmg
N Rl @l | RD| W @ =X | @ | R RD gl w| S S| A~ ~| W03 oT<|U
t KD ol RD Wk KD o) o Kk Kk 0H 76D o = _.,uﬂ_
rt |
+ s [ N ~
- A} = [ =
o o < Wk Wk U
0 i ot i wo |
AL PRI
_u al <H Ko _ | 0 F |~ ok = 0
0T U W o= = K om| o |




o = I = ) B A uw .
00 o= 1 Ul o1 G )
o = 2 nl b = 3 ™ =
S ol D 2 rr = oD
JUJ H rE = ull o U =<
& n = R o) = L . OF
: 0 i g Ngl25 (M3 | /& |3 ﬂ
ol - R _|oﬁ N5 Te) oT S ) w1 )
00 = = K = 8 i A ol 5 o ol Ul
= > Uk o oo 2 0 <k o i <f
J = ] = or = o U % " Kk
[ m K E o U T w| 3 T i
oL 0l i U
= ) ) Il =._._o 15 M_H E._ .__._ ™ <0 Ell] pihg
= | ol o H 3 =) ol T - n
X B y SRR wmE B oy o h
K| D 3 K m 3 5] KU+ RIS % N
WF R = = M = nJ Rr 33
TR =D & o RO = = o
B | © | i ok A= < S o .| TR KE - <+
oW W of ] o s R @ W o o ol 0 5 A
s 2= o 00 .| B L o ¥ N:,H X | =i ol -5
D 3|3 = . Slwmm ow > R ¥ls g _ = =
R = m I = AR = =
| © | o = = W = o D Oom <H] < W = _
S| = = 3 = ol g | o W= 0l = ¥ < =
EURENEY - i = un | o I Ul i RU X ) =
e D o oD = O Al W R | B 5 OH =
~ |~ 4r all ul | e 3ar \:@ 0~ = _
N 4 oz e TR B A AW R ) o)
=2 TG i o0 <X § 2 e A =R ) i
= = — s O_H o - © Q m (@) o = - _AO
ok | ur S| 3 s q| k) E<Z S o K S & _
=| = Ul = ~ | B e oy W E L]~ o)
< < Al ol I/ = =0 W — | = o
- o I o g ol TR O
ol | & o | = o o B =) mw s = B AR o
~ | W W | = g = | M 3 W ol m & W = =
D= . wlim Rl g 3 RIS B~ S K
ul | ul T U R O wlor Rl g ° Io ol =~ S| U 3
Al A = R T e U 5 & g o] W o @ W | RO
Al ol H 5O 1 S| M av R =l
|
A = =0
h s i o 50 0A i
=] = K0 = - "
: EXRINEY MN x,.__ Mw < = n oD <k T
o EERNEE o K K [ Nl ] <| i [
= Lo I = = ul|  ® E B W, = | = -
o | ook s i = o = Es) o U =] v
D o ¥| M | KE




