| .

QO
J_.n

[ -
e
2
| -
3
>,

]

&l
o

HE XIS EHN-92[ELS- T}

dXEXFAAHS

FUEd

:CC474)

(3 8FXdz HEIC

K
ojr

ljo

G
— Klo
Kr or

Ko <k

i

ol
oK

i

Tl

PEXPA A B7F S oA

XS
H g

ujo



e7_

]

S
S o

ASSET MANAGEMENT

AH
X =47 2018.09.28

choll 2

3

—

o
[s)

(oot "&"olzt

-kl

e EUGENIE

A1E &

[ELS-

2,

EHN-9.

HEXFAIE
2| XtEX| 01 |5 2 £ XHI EHEHN-9 S [ELS-T}

=

=3

217
=

A
T

C X/
Eg|

2/t
X
[ -

Ez
o
arT

MEZf

o
™

K or K 1l = <
u- <k i} Ew il Ko .k N _.AT
ol . K o - ] w
paill _— Pl i (] » Bl =
100 < s 5} = =
= = = H - of ol Klo
o = o n [ T — T
ot of fo K T 2 Bl
s o N 5 Uk woEF
= o - Y 100 ~ oF i =
ol H ol = H xo M K
uju o =) o~ F 1 u| _
— . & ol S+ 44 &0 3 Gl
T ook T a1 ol i ez BT m Klo
B o1 ! o K =l KO = % M_m
oK a7 o Uk CIg. o &O “_.__ _
F - N 5 il - 1
ojo (@] H@._ﬂ ) |_4_| m_n_._._ IMI IW_.._ i GBS wjr Ia rd H
H & NIRRT -l ok o
—_ — = — - ~ s
o L o or 2K g D of oI o KO
AR I o1 8 o K = S 31 2 = N
= <F 2 = 5 o) 0oy 9 or KO o TR
3 K 7] J— e o —
ur = I3 zl o ™ ool wp OO T 8o i =
o Pud T Map @ W 5 o <
FER TR K o o7 & % L= B < e ~ o<k
K ol © oo =T Wy <P uo @ =
LT ol RO oS g o o ol = =z K A2
< hig| K . uwn — 1 2 EE
- S = ol | ~ L 8 u - up B
%0 1+ o < o1 <X — DN &= WU oy g K - prm
w & = Wy o <MW E o o 2
— o 0 & oo = = e ~ =~ 1 — oo
@ mm ol ._IWI = _Al_o KO MI ._M m ._Iow_ MUH_ My = ._|ﬂm_.v_ =1 m a1 + =
Tom PaidRlsg Shot_oz W ~ o
el < @ a1l =y © 2 vl K T 1o 3
— wlr O < ®m _ oIl &1 | 10 10 [¢) il
Ko ._|“__o_A._mugouu Jo Mo o RV S |L|u_n ko)
b oy X W p AR op R g WE RO w
a7 of 10 Mﬁﬂ.ﬁmﬂﬂu_ﬂ. Ll_zm_._lm__m_:os g0 5 B0 a2
oo o o ng - NN jo 1 ~N - o I _ =T I
uﬂﬂm Nz_ﬂ_.:rﬁﬂL_“ﬂ% = A T g0 o uxﬁmi_ B0 ol
= o D! wr 4 Jo! KD o KE = %o = (SR g ~
2 T U BT ol g < 0 mE o kio
T K- > ol 50 ol ol ol ol o_____ - KO Ko au ol - -
= = 1 1, = 3 0 B0 B0 < — 2 B J
g %= S W T R oo fo0 o0 X s 2 & B b o
1 m_.h _u|_| = _ W g5 X5 AT m oW m__lo S - i e H or
o <4 Ol o & .. = 9 r M U EL oK T 4l ol = =~
B A e S| N i =
s R T _dox ol nol@ g B W RO 2y K g poopo U <
ok r O | ordl g Ko om doooF Mf gno<d X0 WP 2 BB N w1 og
FE s uimEan 2L e 0w @IEREREUEDE
T ™ g TP TN s oz Wk oWk RS
HWEo gddadm < 66N o KOS w65 o
_l_l ol K N @) [} wr @ @
3 3

4427 YPEE

—

E
L

I

to| 2 -BliA|,

E
=1

|Afe] 2atel(On-line)S Sato] shelstn], M3
S

2

ZtOj

I

2. Class A-E s=2=H



e_

ASSET MANAGEMENT

S[ELS-T Y E
—2[#] EUGENE

EHN-9.

HEX}HIE

=

=3

= C/ X=X+ A7

==

XMEZE

o
™

—_ — —_ —_ o~ —_ -~ - o - —_ —_ _ I_lL
o< ol E ™ o oF wr Wl R KM o ol 1o  fJ— o)) o
— RO oo om0l ~ 5% ol ol = “mad 3 =
S doan a1 Hdw ol — K N &1 ol = = S ouH S = Ao
il e m o ol - - A_l S & o _|._O o K
W ob ol wr oz ur = 50 - ol mw S %0 KO jul rio — Wy, M
o = < i - —_ o ~ ol = ur =
oo =1 o ~m KIr < =] o _ ~ mo = F ot 9 o s ML
o T ol ur M o = 5l o T ol ol oy o7 o mm = 13 & 30 o
o WU Ny Woog L. Ko o, KK < g m =% i
=J1 0BT o L T By ] 3 e 5 AT op o= o
=T B ) w2 Py Lw of © = U I 3
2 R T O I A T R g W P TR LT ST £
Ko & g o I ol 1y - O W K o s b 11 b
v |__A| - 0 v = — o =— —_ 0 w == —_ [e) 10!
- K xr or W0 <k ml .Ao M r o F o &1 = = F K i <t d I
o & fo < 2y o = m=_ s o RO T K - Jy oy ™ - —
Ko d Hpopd & L Fax W Pl uF WP K w T <
sh® RERL F F SERE 45 BE  popme o :
K< s Mo < m T o RS < B Romot oy U
L - - . K I 2’ Wy y Km0 o ¥
ol Ao N mE "8 & r o N RS o ™ IS T o ™
KI < KK T P 5= e T = 5 2 SN - ¥ 10 ™ = = I [l
~ RO= o ol b = & ar KH g KT e ST ® % oH o
< ol o . & W s oy oMYy » I N = o¢ o o o WO R o
Wome &2 << 2 o ol <! w_ﬂ <0 = ol o DA 11 a_ﬂ o no oo M__. Cl
K ol .2 5 5 A RO KO0 L U 2| o s &, N0 3 K1
> X S wr 31 Uk A0 = S| Ko 22 A% ] o <+ o
P2 w2 T Moo= S = — o T K O R N " ol
o & [o o4 =s RS ~ T Egw K Xuk o Ko Ko
T oK = < o 10 T w —
& o o n_xtfmw @ Mg _ oz It m_m__wzﬂo._ o____ol_% —Wo ey K- T o
_ TR B 2™ o mpm o M Mo N W o owr & War s> oM <+
oK < Ho 0 J N = @ g0 210 - K= 1| =S K o _
= X o o3 ~N < _._._._ < TN ™ K0 OI_ Jod Kd A_.__ MAr ._A_I - _H_ = M _ E o m_
e S - 1 o ® O K Yoo mrold MK N4z ET LS i
Hgo ®ols = §u sty = s T ppRdT K <!
wo X BB ar g W o= s F ows TR Lo i
oo W < R0 < < > ar g 20 oo o <F W = o B oor &~ - o
T BTT o o4 S WO S B RI & k| K o o S
R KM & o4n gy Ko 28 S8 Hamow . w e
D EW o wBsh g TWEE D F 5 5 Lo ~mEm KR oS —
L H % g2 9 = ~ ™ <F ol Mo < or = Y jol
< oK g oT o <0 ol I = S Wk N Tl = ° g = W &
= AT | T Slor ¥ BT <k ol IH
wp |A.U|_ =) ok — — ool g1 =0 — O ol K 1 TT] g o] ®O M
ur 1 X2 W F ol — ur o = K ol gy Ko 2K M RO o
- = o =) o 0|Eﬂm_._u___ KR X = 1o o — o T i S -
< = = 1 = = = ] — ol [TT] = of X & H o] —_ ol
wx_m*ITﬂ_ .mﬂx_r__m. m ___AIMWOI_OW_.& %_7# H o :_:__ATL_A.A_._%:_UOI__@% [
PR —— a - - O pr - =r e o b -
51 2\ o o oor o wr oK U = B0 T = wr o N or ™ wr U= w0~ KO or
o 2w RY K o Blof X o ) R < o Kk = Ko 1)) ol o~ K] N>
uw - —= ol K &I o < ol of X [22) < Kjo < 4 ogo 1Ty B -
— K O - — ol ~ = = 4~ = L_L _._._._ ~ - O ST > = &I ) = m or
< ® W wr o K 0k S o of ® oM K- K o K 1 = Kq
@ ml F < @ < KO oF n M ©@ T R @ H K © o < ~ & < o W Q@ Mo W @ H < o
= = 3 3 R



e7_

ASSET MANAGEMENT

[ELS-T} 4 %]
s EUGENIE

2,

EHN-9.

HEAEL

=

=3

a4

L+

2/t

I

HEZ
c}.

o
™

0 X N & Ko il = | = |
ol oo = F e o Kl ol I+ s —
ol i i) . 0 & g Ws
— — " _._.T_ N 8 =._._ﬁ = El — =
m o KF 110 S 0| e < [} = YL
™ =2 |7 I = 95 £ 0 £ Ta
A & K - = <+ wom TR0
w R E = W W = E____ oF ~ o oon
i = o & N K =1 T = o . %L
=) o K = Klo KO K ol o 4w
Ok = __ UH op il i Kyl of X = AU ol gu
0 %0 mv_kl_ Hoﬂ =N = T = <k = = T " & M ._m
K ~ | = — o -
) = - o _Hﬁ - 4 o =| 10 Pl Mw wl o & i o
o % R W o o o 0 B I xR
= h = NS i O =1 i 2 N oo R
= ~ K > = A = ol r g o N
%0 R or m S = = N w oo FE
K _, RO = = Kl >3 - K
T oK " [ ulJ < ._L@o“ A ) __M.__ |_M ok B OF W m
. EIEIE! Kl o il — iy = r a1 o ol N
_.A._ = N| K (] o)) L_L — ol —
g ©cRsT Sy Sl A m WaE X % o
[=] © _ = ujo ur T
R = s 3 1 % S S = oH o o M Mmoo B ofu Ww
H_.E —r ._Lon._ T \Y/ _A_o .. o N = o ©o| & IT S - © ol K
]! K O D Kloj . Al ar - o m S| 3| Ko 2 5 Y 0 %0 o or
u 31 K43l Ay K| O 3 KO = H1H S K| o = ¥ = K ol y
o e 5 * | <k = Q o G Y 2 2 K Kr zo Lo
i < 3 oo O I 2] NS Y E M D oy g
o/ Er_l ~ T ORI A 5 © ol = K 0 K| S RO gy o mu K @0 o M0 =
ujo oI =0 Ko i © = & ol © Y e A~ & = o ) &0 o fdogr o
Pa — o 2 Y v N o H L 0 K K /= KO
rk ol of Ko o = o A ol I | OH =z = ® = or o
. @+ &S - I = Aoy W HE BT Y W
i — T _ gl 2 D Soow sk N e = & N
= mMr Ko xr &7 © o ~| W <r ol o 1 = - X 1 g XD
— o or o - s 20 | T v A D RYEs M omawe D
= = — Do} = o oRr K —~ = i 1 VKB K oH o T o
K A_I ™ K K I :_O A — it K 1 = < < {0
<+ = of KO < vl &= & ulo - ofl @ RO M| _- &I ZI 8 -
2] R %0 ap ol = — G 5= N <r SkH ool T & & = QU wh K
- = ol — K ol Y {H 1 =l K K Al =r oF ol
_ B of © | ol O 4 o |3 3 = O] o R % Wou - g ut = du
w__ = = WO | [ I = ) 1 [ ~ 9 o ol 29 %1 Bl 3 8 X ™8
b RE 2 Vimp Y S pHE o om BEY  TMag REIWD
Ko . wl ROC Al Ko or op M B o opg N W R/ oo N5 ok © 3 © T o o
Pn FLSFTETABRGE, R g g MR TAE gfeaus
= =r = K| To = b ol = o = = R- 4o el N
o i K+ o T} e o u_.m Fy ~ m __u._ ~ F i w35 B fol S I B —o K mo K 1o
W N Ko _ upl Wo < < = 37 Ko A Ko Ko mi N W o x K8 g R
Bl s of oK Jl K K| 2 9 o N & oorpod K| @ or  or uoomm T ogn O S NE 4R
= pa | ” ol — u o o Kl — or | i
nE % F oS RS = Klo = T o ac B =k Bk
Ko STro GO 2w A <Har Y g & E X Ea e ESaTaR
e Koo oo~ P oK o <HT] KK KN s e K VR e
of & S « ofl uo Q@ ol @ Bl — N M o ° = s . K ol RI
= 1 ] = o ol ol © 3 @ R RO O
< < < 3

=

ol SX|5t

SO ZH 2

F

XA 8ol ol&

b},

—

.
o

G{of



EHN-93 [ELS-I} 4 5]
e  EUGENE

MEC|EE[XEX T HAHSHFALE

o
™

e7_

ASSET MANAGEMENT

of et
= ALk <1x 4Y

Hag

2

OIS EEN|

: 2019.09.16>

4 <
oK
E
& o

oK

ol

Of 2| At 2 FH

of coaf T

St
S

®H5

Ul

C}. <1%F 748 : 2019.09.16>

F

-
o
[

SHO{ OF

o 3448 S8

FEAFEALZE M3

-
o
=

=

(=13
<]

N
=

@

oF

¢

iy,
o
%0
0

ol

K

7

Bl

oy R R a2 o
g2z Aes ¢

Ao 2

MErs

3. EX}

o
T
iy,
o)
%0
0
o
on
x|t

10

oF
o

4. FXE A 7|12 S=O| WE O]

Aol Chstko]

Al EF
—

SHO{OF StH,

M

Al

H15= (X}

=
=

ot East XA

Atel X[Alof taf Xpatel F =

g X799 K2

FEA BAIH

to =7toet 8

.
o

o
5

ojn

2
[S]

OH

of k2t &Xkch

b

= MEERIE M1

P

IN

of k2t

s

.
Q
o

XS A7 B X642 H|1

=z2 80 25t XA

(=1
<]

= M1

RN

=y

.
()
[

£ olojof

= SES Sot0 XAl

o
AN

el 22 0j2] oo T ApLrHy

AlE
— 1

mujnu

THAO|| 2t XAl

A= M1

= Ao b

b,

2|5tofop o

3

[Eh!

H16x=(F£XH5H) Of

5l
0l
Kr
ofr
ol
S,

a4

RO e MA

ALt HAIE[O{OF & A7t HAE

£l A O]
= T M

ST EA

= 1

of g S CHoto

: 2019.09.16>

3ICt <1X}F 74-

OH

@

Klo

4z

Maz=H7eo] e ot
=02t

EH
=

1

ch

.
()
—

F AREOl Sk =

ap AAS

Xl ol
=10

7t HSCEI X|%=, NIKKEI225 X|= 9 EUROSTOXX50 X|£ °| &




REEE|F2 AT QA 5 H E X EHEHN-9S[ELS-TH Y ] 3

s EUGENE © s
ASSET MANAGEMENT

H

223
Lt 2SS HO| FAIZ QI M2t i FXa olLfel =0 TIHYZ2YS
2 2K E ARSI\t =Rl 2t 47t

= 7=t AZE LSl 7Rl 2t FIHOISH "A[=T|E=2HE") CHH =XtH ez
[95%(47H&)-90% (871 &)-90% (1271 E&)- 85%(167H-‘?é) 85%(207H&)- 85%(2471E)- 80% (287 &)-
80%(3271E) 0[4] © &% [H 4.02% (MT)] +=2 +HEZ a7

2) 15470 ) =7\ &8 87120l Ml 7| =XpLe %7f & Ol otutete X =7[FE7HF CHH| 95%
0ol BR2M, REI[E7MHEEE LR R INANE) =7\ E7HEMAl M 7| =54 & of
L SfLite X Z=7|FE7HF CHH| 90% 0|22 SR Ho| Q= 3% [1.34%MH, Eoi+9

ﬂ 279 #q% =74
BIRUO| Al ZIXXpAO F7t B Ol stLf2

N
Ra

[~~~

)

N

=

M40

N

%

ﬁ

= rIOI-

Fe %[ZX7|F7+A CHH| 90%
+7|$7P‘7£"3%'§$E1 2K E) =7\t EBILLIK|] M 7| =X B O
|£7|F 7t ChH| 82% O|TO 2 jatst HMo| gl AL [2.68%(HH, M4

=7 |A|-g|-
4) 3XHA270E) Z7|SEEIILO| M 7|Z=Xptel I & Of= Stttz X E7|FE7H CHH| 90%
0|20l BREN, XXV|E/HFZELERE 3AHA270E) =7\ S EIMLMR| M 7| 2R &
74

7t4 EHHI 75% D|TUo 2 SEIst HO| Ql= ZF [4.02% MM, Eoi+

BRENM, TI|EILLO Z|=ApLS| 2 B BFE E=T7|E7H Of

o
) — =
H| [65%] O| &0l 4% [H 4.02% (MHE)] =& +=UEZ TH7|+=odet
6) ASE7| g EX| Y2 dR2AM, U|EIYO T =X T Of= oF | ZXHO|EE E[ 2T
Tt fH| [65%] O|Rto = St25h ZR0|= 7|t T O BO| t2teh 7| ZXHt =&

£ZFoz gFaA

@H1ge #E =t UREANYAE SOHE FESHA St EXVIRsE 2882z 289
71 fI5t0 2%t 4% tE 429 Yoz 28 + UL

1 8 A M268x=x4age] 80 ofst MEHR Dgfatatel A2y

2. COIHEE0Y OlLiel 287|&Zt BIIXEZ 2o 2ot Ai5SHE =L

3. 2871302 ofX|(2t7] 1 ojLel &F0of ehetth)

4 S=ARNSHES 2872 =0 2oi=gd As =AUz Uisdts Z2E 2ot

HIBZ(EHUATY HEHE) WUSHUKE HUE TR st YREAYLE 28 2ol o
of g ZtsolA Fote Hto| et oEch
L DHYZBSHOIS S SXPME RHABAO| 60% 0402 Bict

=)

MI9Z(2E X EXHY) DESAAAE SXANEYLS 28O U0 e 2 o STt e
S MEUROIA KAIZ 4 Gk CHEL B3 % FHOIM oMoz NS FR0jL sl ot

!

WO 10%E Z=utoto] HAIMY H84z=0A otz HUHEAHRIL| O3

=
Q. CHEh M EXYRS| CiFEFLE A E2 ARl Of 32t

[y =T



-kl

S [ELS-

e EUGENIE

EHN-9.

MEC|EE[XEX T HAHSHFALE

o
™

e_

ASSET MANAGEMENT

£
=

of w2 gy

St
S

HM83x=X|4

EH
=

7t

ol
=)
of

ot €Lt

ur

=13
=

HAIAE MBe=0|M Fote St=E

3.

of
=
0

i

o
g2

29| ot otLtof sfiEst= B0 M18=HM1zol

ol olel) ® ttg %

-
et

H20=(st= 3 H|

7ol sigst=

2 X529 At

4=

orCh o2 O

SHA| OfL|
|ghot FRE 159 oL 1 FX}

oo

ojn

—_

offl
—

kfo

—_

offl
—

kfo

f

i

ARE S7HESHA M19ZHM2s LHX| H3=0f| ME FAtet:

tLEOll o &ot=

.
o

9o o=

P

2
Z1

olo

o AIZITHADE 3

ts

0
0l
Jolu

]
iy

joI

ujr

At

5. 1 8o ExfCy
ONI1IZXN2Z 2 A

ohCt.

FX| OfH

S|
~

Hl

b},

.
()
—

Stofof

OlOF otl, =2iXt2| 0|95 E=

StLEOf s &dt= Atel A B Ao A

o ol

obL]Elct.

A

ol

=]
|
=y

E}

=1
[}
—

FAML EE HMHNZEH 9

FEAPRHAFOI2HE ARt 9

=

SRS 7151010

XS
KlS

o
e

by

8

J

Klo

ol of

b= Ol EF 2|

.
o
—

TEoto] BEEAIT B2

to RAIAE M268=RK2e 2t

10



e_

ASSET MANAGEMENT

[ELS-T} 4 %]
s EUGENIE

2,

EHN-9.

HEAEL

=

=3

a4

A
T

L Xf

2/t

I

=
=

mEz
o H=

o
=3

™

J

=
10

Atofl Bfskod At

I.

Al
—

b}

.
o
[

K,

i

8

oM got=

I

o

.

ofL| &Lt Cf

—

—

Fo1A
X268 |4

of wE-
b Heks
NEE
X7l 70

OfL| =lCt.

—

—

12{8}X| OfL|B}C}.

—

O”I_
o 7Lt HElSHO A

o
M

=N

F

—

I

| Ab 2t

2

oj

—

| Xt=zol MES 27

=
[

YStX| otL|sts dR0=
£

o

Hojst| I8l

: 2019.09.16>

C}.
S
o

b

ofLiof o

(=13

.
o

20|
YA

AO|=1|=2
sozHe

Ql
KtALOf LS5O

A’8E 273H0F

|of O|2|&
Atexe] of

o

2
P QUoE <IAF 0

2 X|269Z= K2

o
=

|
s

of & 205 57|

H

=)
td =28%

X5
!
o

o

27E H33Y

=

AIC LR,

F

o
o

Hofl ok
At

o
LEXFRAE T}

=

.
Q

=

—

Iul'é'
275 StALE X2

o 270 i

2ol It

=

—

e
Q

!

o
ol AlgaT Sof gt

AR PN o A
|0 205H0{0F St FA|

o
Q.

I

of o
of o
o) @©ol

K2

e
Q

b

o

A1
!
!

o

Y

o
[=

[=)
o
[=)

e
Q.

i

—

—

238X H|1gto| M=
L
M1

88X |1
93Z& |2

—

Kt RE

—_ — — == =

At

2. 2R
3. 5 A
4. H H
5.3 H
Mgt

®
H24x (=532

H23x(

DY 2| ALZE FREXLOA M ESot=s 89 & AMH|

o

=N
J

i

of et LIEO| 7|ME A=

A



e7_

ASSET MANAGEMENT

—[LMI%”Q]
EUGENE

2,

EHN-9.

HEXAIES

=

=3

a4

A
T

=57

2/ X}
o742 of

[

I

XIEZ
Io|

o
™

H25=(

Ch
IN
Jé’

|
f

o

t

S Ly
8 5 3 a3 " = o u
oo K our o — W o 4 R o nm . K T
- ar 31 < G H |_E _u..urm_u ol = O mqu_um. 2} —
0 o = _ H__ILILO ey _— o3 e L|_O —_ =
R o K = U jol < o r = ol 3 10 =
s ) X s Ly = i w750 or e 3
= Lo wr = — [ [ o — S < = BT =N
=) . K X RO e ol <k <! w0 or <k
= w1 2 Bl 4 = <d ro S = i
< % ogn OF r 2 T =z Ko Sx®my 2%
A A I | - mm a2 ®s g @
= © o = g = o or S 7 W o
R TR Cud &R o8 pF o FrEgss d
o3 a_,o.\WA_. CE m_ LT KI R "y K o] jol ﬁoj K & o
== el e — v o I3 Al =
W=D ol R RS om om [ or s R K
< B ey > KH o z1 ol = S = B R + v 2 ok
ﬂo___o_e__r__o_o X N & ol I < R -TI
_._.ﬂﬂ_rfool i o e O w- 89 W N3 ﬂﬂ_wﬁeﬂ.yn_»
- o Tl —_ = . N —_ o) — = =0
%0 Ko w0 K2 ._.__.| = Ko 2 ol = o G S M = 35 ou O L m__m#.u
RO RV B X0 EN K0 Ul il ol 5 — xx IV 2y Ok 10
E_EoﬂHM% = = It - = M_E_. ﬂo.oux_.soxo#ﬂmr
grzz2 & “5F 4F 5 _gc sEe_cmafs
ULEEE o =58 2h Tesa zomiffiLd
-n ~ = — . o —_ —
o g ol oY o w s S = M og o BT U
__M__.m_u o < nH Klo ol H ﬂ_ N - g 1Kok oK KY ol i
i . i ﬁﬁzoz6£_§.¢x$ﬁo A
= —| N T = o = = = O =
H o o % ﬂwxgpa_amﬂmeo: moYmyeEE WY
e W, T mh.)a___o+o=_w+o_muwm s Pz owE YRR
N = = %owobo_oﬂ_ﬁﬂ.x& M Eszmez®s 2 ym <
uy KO of % H & o ]| = S A_.Eﬂﬂ%m_nﬂlﬂqmﬁ.ma -
= 0 o RO = 10 ol AN =1 <k ol < o ol LH A 10!
s dlr ol I I < T stz mTfala w
- R 5 m_mﬁ _A_o._x.q_uno%mﬂuméo_a%ol_ HWETme___Wx_vol_wwl
LL|1I_| |II.|7I.| 3 - = =] o X
L_IXOIJIGMLI 0 Oﬂ.AOLII_.A_Iu_l._HMOOwnoI_E O_L_Llﬂ._._A.:.OﬁLI_LlMMmo =
K © K n = o 0 < 2 2
= yu (SR FH - KT = o H — o~ o o0 n S o ol = <
aw g 2T R R R T TR R I R
HE D@ o m Sl I s R T
®§_+oo_oxu|_h_||o_o Hu*.mhumr_a_e&_wm_.._oo_mﬂ _._u._lwaummumur&._l_.__wm._.Ax._o_l
—_ = = . =< O e = ol T B 2| KO | |MOLI o ol I = =] e,
ol — 03 = — 70 — 10 ol K <l <k ol Kl — = — !~ ®@ oF
WEWN%A_.%M> m_I.W_.oI_mono_imﬂ_._no____ﬂufﬂ EN;I_.MI%% —Sme X
W o T 5 =y Al 4 = 1 2 = — uo @r Y © 0 KRS o 2 o ©
0 Bof - o3 O vl o © ot of < 2 gp $H O woo— & OF =y O| or S 1y g O K
— o = KO o o= B ) 2 N U B < = ﬂllr_zo.rosen_ fol o i
i S L #BE T s E TR e gt @l zEHE AR
NI T =1 = mmM&%_m.wwm___ﬁﬁe_.l_. D%%LM%WH@M%WJAW
or D olwm - % 8 &K 77Wn._||muém_o__o = ©C o0k @S o _ i
[ A_A.rur:.xuo_ AT = < B % g o KO ot Hl &l |+§ommu|
s Eor Y do ROORT 0 3 = = = g o o = < = Mo oal d ol o ©of N IR = o 2 i
10l (o) L = o Kl K| K _EOW_A._L_LG ol — O = - — K K = W =
I R S B ) ol oS e TRYE 2T R i T
o - T IV zmuwToQWIm_heﬁ_m_h @*OEWLWETMxrojﬁywé
= M RE @ @ OO 7mo4muﬁuaxm._¢..r_.r EEE@JE or Yok oW
= N 3 xo 0 o ol O o o n _ =
7 PRAGLISE Smwinoohos" D
x = N Bl ol @ R @ oF



e_

ASSET MANAGEMENT

-kl

[ELS-

2,

EHN-9.

HEf A5

=

=3

a4

EX]7

2/t

I

FIEZ|

EUGENE
e

o
™

— o - J
_ 5 — o < -
ol o KD = Wm = W o ! Y o -
— - - - P~ — KO 1o
o < o3 %0 5 = 3 = = L ® RO R W B
_ Mo = = S % = =) K X = Mo o HOE g B <5
=T o o m onZ T B mz X = M ¥ 5 K :
I W._ [ ol = &0 ._._.AI L 2 N wr K ~ i 7o oF + = EM
oo : I ) > x L =} H0 o1 KooK
- m_w R % oo =< K <o ﬁ — T N XuxE @O
—_ =1 O T — —_
Rl g X s + R o . L W o 0 53 N S Ko u o o
)] oF- i 9l 5 ol Xa R S5 = N ~ K < fo ¥ o Y
K2 My Iy g, Erm 08 om0 S U=
T < = R0 .y o uh & 3 + N H @ doa g gm K og
o OF >3 0 K <] % < K30 i uF
ol © M wk mn ou M Fy = CRN:) Rl fol ok R =__A_. &z Ko m - Ik
KD o o ! 1 Wk o o S ™ 0 = = 2, o 7o) H ol
- = N oT — M & ~ oF R = ) ic H
T — K H K jol K TS L — = 2 10l i o O <0 © 5 — O
N &5 g ™I or n © = B _ Ko x X2
< o allll © _Aoll_A.I - o o= r ~ jol |7O|_._..A = ™
o > oF < = on 5 =02 =m W RD N U
5% K = nH = oH oF ol =) % o = R KH ™ oml o A ar
o = _ N N b B0 3 < © o K = Klo m °
&+ v N & mw._ [l =] y) RO RO oK .,_mm mv_._/l ol = m_.ﬁ o 1SN of ol & Mo <
= 3 o = N - ol &
Bl W Wn._u 1 .n_ﬁ om_. MI_. 7 o 4 N [ __L_ﬁ KO im0 wu MH of ¢ <F X M ol o7
=w WS = ¥ TE 5 B dodeng E douwts X &
~ M ~ N ~N 0l X ol U = O = - Q7o = Ko
= = o = ur o <k o o NOoF & © o % < N = Kk H = ol
= = ﬁ o Mm m__m %0 =y K0 = <l ) 0 KO =3 T 3 N K — Mo N &r %0
L of 4 >3 i <= ~ = o Mo ¢ = Uk 0 1) s ol ~our
50 = = w0 B X g = g Tuwgs ogpow 3 wolm g Kk
I A = o ¥ o S s Y st Eoar o T
n 5 - = u — " 0 = = = = KD 2 = N T o4
REEZS 25 % & PRy % S - T fwEoM gl
A T AN R 5 S Mo B U WPHQ@E%% ur HR P T pomw
of % < N - fo ﬂ_._.ﬂ_o+o_o|_ 0 _A.Au_Nl_.Tu_Ln#_uuun__lu__/l < ol "~ A o AR
= % o IF o N N w1 g = © Wk B _ RO 0 =3 KD o] WS o
T g0 o~ K ol xp B 5o X m O = Bl o m s oo k- © i
LT 30 K o <) o I g = k1 o oo X [T T < & 3 g P
= oo ol _ + J_E_|__u_4oa KT el X oW T — Ko = & S g B
W Oy e of & SR om @%M%WWLE@&Q Mor” f S 3
ol ol i < Z o n - ool F O = oF wr 10 ! _ K Ho s % . 2
K1 = = O 5% © of - B =~ W _ oF ur - . <+ < = ofu
~ | = 2 o2 H N T I L - N L S &1 0 oo 100
7_0_.7___3 K 2 o RUOR e T N N 2 B = - <0 e
NSy E i = %oMﬂ.___m___wo_ 0 aomoﬂﬂmﬁomwﬂ@ AR = Ko
— O] — - ey —_— = —_ . T
L R Kopmo w8 o & ® U =x gy RO % =% o
CEBrmd oo SR o < 8 tlL__HL__uy__f_ﬂﬂQ RN o) < <F
N = R0 iTe) i —_ S = — = ol -- K - K = & o K o S I
Bl S 2 ot = g o= T g B og T N TR T ETEJ e
m_on__nE KT K Ko oegl EMEJEE%EH%H N R w_w. K Ko
71 Ok _— =] 3 AR 2 R D) KT K KH ~ of ro 3 wH
iy = 3 31 _ Rl &1 S T A F KoK = a1 2% K ) U
ST WK RO Koo L g oWk ETMEHE_WWJM U_Alz&s_;fw%ﬂ
oE o~ D oo . o oy wk Kool o k- o Bl I po K fol o1 KN Rk orrn =
o ol Bl o Uk G g U 51 <X mom K&e s = op o k1 or <k TR S
s xEtanalTn g ® . K Kook on <O©S RTNKME
T O W E X1 © = 1 RI & N Q QK ® ool ®l @ < i)
._2.__.;.__._H_XulmW_ALI T N H =
@ NK O®F I © T O 3



e_

EHN-93 [ELS-I} 4 5]
e  EUGENE

MEC|EE[XEX T HAHSHFALE

o
™

ASSET MANAGEMENT

C}.

3

2 510 100042 Suol

ol

j[K;

o #7380l 2[5t0] Of

b

AHALR 2|3 AL K1Y

o 80 2ol 7=t

St
S

@3

FAHIE TH Ol CHs 7|

3
Ko
ol
4
E
Ko

a4
<

RIBLZ(ERHAIE 3]H712h O SXHAIEre| B|A7|7he £Xt

st

o| o K| &K =

OF
2

qr

J|otct che

A2

st

SHO{ OF

PN PS|
=1’

MFE

1. CHXIC =&

H

gArRlel oA g

tol 2|4

REAIELRIALO] CHS

4 o|Lfof o] &

o
2
=

o ERH 270

=3

2t
za

PEALRAE O S

xS
=1

@4

1. 3|A 7|

@A GARIS A

AME BROHN FYXOA AM=Z0| HALE=

2

o

=N

o] 80 <

M1

SRR

N
=

@

Klo

JEEY

SEAYAE B OM242x0f 2

|
=

ol =75t

®@H1

o

ojolZ0f CHEME EHIE S=

=
-

P

StLEO| s Ed

o] o]

k=

!

ol
2]

7to|
LS XERjAtel DjOH O]

IH
=]
=1

LR AL

XIS
HE

M[2382=0f et E7tot
K240 H|1

EH
=

1

ol
2

of mE de

=
(L

2| AXME| 7]

'é'Lo|
=140

EH
=

2.

THIZOA Mts ST =l Bl LHOAM =

Klo

Klo

o
=

2= 0o MIox=A1ge Loz =

BELAL E

=
o

A <t71240]

|EF
(e

A

A=

2t

Aol-

(

Hi35

10



e_

AKX ot

=

=

ASSET MANAGEMENT

A

3

—

.

IAt7F O X5 7HA 2 (H33

5tz 2l

ol
=

ot

ql

-kl

e EUGENIE

O 2| AL A 1=t 2 0fl= EOHS|ARZE 2= fXt0f CHSHO]

[ELS-
o= EOHRIAMZE FSE & ATt

2,

b

—

e

o
A YRE PHEE &

Fo| =Xtz fgEl=

|AFZE =S Xtof A O]

=

4=

EHN-9.
o

.
—

—

2

a

Ho
FX| OfL|

—
—

—

I

.
o

HEAEL
__I.I.

_l

*x
(=)

=

=3

=gk
oo
=H =

A
T

X/
bX|

FAZE A= o

—

=
7
—

2/t

I

M350 g0l et

gl
=x
| SEt==2| 10022| 5 Of

o4 2k Of3y
Sl

ZEZ/
QU EXIL A7 M45xzo| FFo et o] Xt

Bot0] =Xt A K|S tL.

®H1

o
A
=~
(e}
9

s
37X (XS] ©O| EXHAIEO

Klo

ol

i

ojn

<lo

ol
of
ofl
oF
ofo

=x

m]

OlYe) HM363zH1g

zHol 40| 1 040 +2

Ko

XS 2|2 ZolArg

boxtEelel ZolAte 2o

.
()
—

~
(=]

F

FCF. CREH ROl

—

.
o

ol
oL &0f

=
2 =2rt

2

[N
ojru
mA
10

A

F

AFE|X] OFY

ol
o%

Atrerofl 7R =l of

_l

A

2

=

=

=

x

m]

EH
=

#ol Fxts2| 1022 1 0
Ol M gots

o

e
(=}

11

fa

o
=

AL
e

HOl AT RM221z=H|7

F

o
o
i)
o
o

ot7| 2l

Hz

3 ORKBSOIN TS WA

4.2 gtof



e_

ASSET MANAGEMENT

S[ELS- T} Y F]
s EUGENIE

EHN-9.

HEAEL

=

=3

52/ 312 X7 017

==

MEZ[E

o
™

J

St
o

of o

s

o

o
(=)

X5

—

—

Ol A Z L)

o
(=)
o

C}. 0|3t Of

4Rt 8|0 Zo|7t O|ROJXIA| OfL|SH A 1 'FHE 25 O[Lfof ®7|E £ARES

=
—

K]
ko

KK
ofu

=2 522

=
e

1

o

=
o

ol
=

=0 82 1 o|g"ez 21, "5

| 1029 1 ojA*o = £},

o

Al
T

o 53}

i

y

no n_AL =
1042 "+o3

StLEOf S

L

AHe CHg 2t B0 o

4§

o
=

k<!

M38=(LhCh =2 xfo| O 4=

= M193z=H|2gof e FXt

: 2019.09.16>
of ohiet +=2fxtE=|ol Zolof Hrti(=2xtE=| Tof siE MEXHRAH MBL=

1. 8 X188 H2& 2t = <9

3

4 QUCh <1} I

il

o
i

ol
1
)

.

7

ol
NI

o| of

OfL| &lCt.
of g g7t A

—

of g

s

o

s

.
Q
e
(=)
o

A1
X1

—

—

—

—

INRuP,

of T2 48, 1 #o| HBS SEAFHA
AR}

E 202 OfLHof
2. ¥ M193ZR|28 2t & ¢
FE 152 O|Lfo 1 FXHAIEY

A
e

C}. CHBL, Oj4Xt20| HE3}0f

<
s

SHO{ OF

<

ol
o
<lo

ol

ol
orl
oF
o
a4
o
T

A

Ulo

A 0O A A
B 8 =38

t

KO

X8

-,

<

-

At

the

3

.
o
—

243}

I.

Xt

H39= () OFA

2 oY

StLtol| s st=

L

o of

=3

I

R=Ry

A
=

T

E

|AFE
ol

=]

1|

i
—

[}
e

FAF

A
T
—

OEII:I
Xtel XIAfof o2t

|ALE

A
=]

o

2
St=

Hoj

—

=

I

=
T

|Sots
AP
| A A71ZHO]

2

=x
T

2|

]

r
A
nn

ot= Mol HeFEAt

=]
e

2 ALt
=

2
FA}

—

I.
o
Elt
el

—

i

old

=
=
A

S B

@

Ko

| HEHX]
]

o 8o

|.

At
b

o

e
[=)

®H1

ojn

12

1. Class A



e7_

ASSET MANAGEMENT

2 EXFMEIEHN-9S [FLS-Tf 4 E]

=

=3

2HE 474Qo| 5= 2K

a4

=

2/t

I

mEz

e EUGENIE

o
™

ofu ro = . = Ty
L o N I RI Ko o
Ko ﬁ o7 zo N o . of IF
ol ._ln.u:_ L_L ._lﬁ.ﬂ _._._._ m A_l O__.=
1l 1
M e & D U oo
L ] z M O W o =
= /oMo = ol uo KO ol
N mo o TF I ur T
Il o 1ol oF Ko ju o=
5 T I K o g
= Hw 5 FE D & - o
oF o i ol 4 o .l .- or . <k
s < = d 51 & O
= ol ~ KM om0 ol o
s - ¢ o X ox oo T b
A3 S = MU TS N - I ol )
= 3 — - m Ed g .QdAT7.A_._||5 o or
K bnl oo — Tod K _A_.._HO"w_ol_ SRS
R S M o3 ™ o 0 Ki B~ o 32 1 ol
oll ofl Klo Ky < =} S M- wr " rg| o [T =
K| | o A o K| | o A o or N W...OL__MmmMm_u_._n o 31 Ko
ol ol 9 o = 9| ©| 9| © ol ol 9o o = 9| 9| 9| © o = 0K S R = By oo F o
S| o m| = B 8 5 5| § S g m =B S5 ag wmoap R X W woEl A
M| S| S| S| & S| S| S| S Ml S| S| S| & S| S| S| S Ec_ﬂ&ux_oﬂ_h“ﬂww ﬂe_EROETL_._..*o_ WW_AO
2AAAETTTT AT AURITLY cfregeys BRIERIY kG
. . - — =RV
< =
IR DR DR D @r| DR OR OR| DR IR Dp| DW| DR wr| DR DR DR DR 9 & el R KOF X )
o o ol o zl o o 9 © = o o o 9| 7 o 9| o © it |e_u=._._o_=_._ = o wl = oo K =
o S| S| o *| S| ©| ©| © Kl o ©| o ©| *| ©| ©| | © o W = ol o X B x wl ar o
ol ©| S| ©| | S| ©| ©| © = ©| S| ©| &| | ©| & ©| © Ko 52| Of b <Y | RN of w op
o = = = W] A1 A1 =1 A ..._.=_1111E1111 IxATAT /oooun_w R0 U momn._.d .ﬁdo
[m] = — - — =T ——
5l 5l 5 5 H sl 5 56 5l 5l 5 5 H sl s 5 6 f&oagg 2y pozgrPsy Ix"
P I I ._|o.|_. D O I LIE .. ._|m_|. N Amm._.._ ._o._MIQH._ ,_|mv|n__._._ .*ol_l_ol._.___ u.A.MET A
E M E @ B & Tl ol =y O oW o= W X . 5%
70 — P10 o kX ol 3 ol 2 . 5 5l S| %0 wr N
ot ot (o) ofu Ol O =z of op =M [y < ol K ol Ao 0l RN
<H <H T <H o H ot T mazr aplIglom Fax
ol H | ow H T ow o | o H U F oo mi N N IH Ko g wr R
<k < Y <k X Y| < < Yk 2 mptm2Hlz wlaplBaMe o 3w
Hoow o Hoonm _ wHmWmBTHwme LugsE oL L,NTyam -3
XA_.A_.._.mu_.IA_.A_.._.m_.__.ou_.xA_.A_.mu_.xA_.A_.._.m _Lu_.._._Muu_.__”_J__.__.OE_. F 8ok 2 oA R0 o X .
Cule e TR e s e R T R S < oLz zwE T
7| X RO S R X R e R R R el R Ry e RS g @B
uH o 3 <| RO UH Wf &1 RO| UH wf| 31 <| %O wH %I 31 < W= ™ a I m¥ogy W R
R e i e B I By T R B BT S S B S e . >
REEREE RN R R - e T e S A o T B
Sygg Sy L dyeg ey Fa®mS ssm mRmgmtam =% 5
3 O N 3 < 10 ¥ O U| & (JHEW____A_.W = 31 o
~N Ko<= Al Wl X ki o4 < Kox
3 T Q3 © + L <O Hl W < U of
3 =3 =3

13



e_

ASSET MANAGEMENT

-kl

e EUGENIE

[ELS-

2,

EHN-9.

HEAEL

=

=3

a4

A
T

L Xf

2/t
Ol A "TH|

c}.

!

o

3

—

o
(=)

e
[s)

REEZ
70}
@1

Jol
ofl

oju
0o

2
[S)

t

pral
[l

Apetol 7+ A 2 H|

=
[S)

™

Y

- Sd 39 o=
=
o

9. 7|Et ofo| F3te b

Q1T EMRHAA
Sl =YXtof| CHSHo] O]

oo

md
Al

o1
0

8 +5HY $YRE PHEE £X

Klo
%0
My

—

bt

—

o
o

743 of

| of

=

2| = 0|2}
20|

I

=

e
(=)

SIxtol| A FEAIZIE A0

A
m

=
T

Yol HEB(M44z=H3

X
(=)
El
=l

q

02| M37z=H5e 2200 HE +=AXE2 2

A
(i

—

—

off

oF-

iy,
o3

PASEA O FAIEIOf

AlE
[ |

A0 O 7|ZHHE 0

X~ SH
o=

{4l

Al 2[0f O

E:

—

ZAMN HAEE HM217=0|M Fots At
o

q

o

Fol=

Z

gzt

o
=

£} o

A
(il

of k2t
of ket

s

o

e
Q

X1

—

—

—

otC)

.
o

= A2
FA A
OlOF otHH, M|1%

—
=]

Il:Iol-

@

£ TR A SXI5H0{0f

al
o

0=

3

1ol
RO
Tl
o
ol

Al

I.

wl
<d

b

1

oF

tof 2| ALl of2]

Io
(e

=

2 O|Lof

=

HE 1)
THOY

ol
=

o 8o Qlgh A

s

o

e
o

@Rt H|2

HMalz=ol A8

glAtE

i

2
ol

ol
3]

8{8FK| OfL|SIC}.

=y

—

.
o

7% Of

=

=

Ct. Ch2H A3

b

—

e

o
S FF0 et AEA

o= xS 22

L

ALt

e

-,

Joll

il
el

10

P

ZAX[X] OfL]

=
=

ol
NI

4

]

A&

14



e_

ASSET MANAGEMENT

S[ELS- T} Y F]
s EUGENIE

EHN-9.

HEAEL

=

=3

=2/ 3.2 7] 5217

==

MEZ[E

o
™

0 o7 F o B0 ur S ol o il ujn s & Ho
N oo by o B R o < B o w5
I oF - ofl o oF =) K o op k- 36 [ <F =R Q
o oF ol nH o) x = oF © = b
0 o r J1 ro - o — > I = T = =
%l 0 o - - S 5 © o1 i = R0 K —
Ry LH _._.__L — .r_._ (@] G.A = 101 =
fuj A ™ ~ T 1 = O oF ° B[N
IS — © < B OZ _ﬂ. o _— & ) n > © O 2 =
K =) o) _ . T o ol 9w oK 1 < owr K =
&l 0 = N N T0 101 n ol 11 oF < - = — 10 1l
K o © PR W o ol = op . =R
T R o o 3 o i 5= o E S
jol ol T ~ wr ol . of oo < ob N0 _ i) 70 wl ~ N
[ ﬂ d] 153 [ ﬂ " ok, © TR o _A_. o % ®
= © S ) H o m_u g_umm_l_ oooX = m.__ L||%|Ho ro
= = — oF = K = o+ = T K o oy o ro
K T o R W o > VK K 3 ow T = A
_A._ .“__“_o_._| N3 <k _.A._ .“__”_o_._v _|_| ol m__m Mm 1o WI ME K K, S Jd ol oF
of © KH ol © ~ OF < lo & ot = i) S __.Aw.,_ o} [ N0
o o= O oo B = xR o 2L o4 = ~oo TRx
o %0 70 W L o ) Bl RO K= 4
oF = r 1 oF = Bl - RI = K wr = Ju S, o S
= . il = 1o =) - & 0
olo = OF > o i oo K =1 b L= o <l Ol iy i = W0 =
K{ ®o 5 o Ki N0 ol 4 4 oo N ol = o =
_|__“_ o _|_I OM el _|__”_ o —_ - o 70 o >~ ol K = 10
— g1 T &l = OF 9l Hl KO .Aw: K i &l K = K
W mr Ol Ty WERDL WS T LI CRE oo m_ﬂh
= - = o - o0 = . 1 s
= Eaﬁo%a___ Rp —md R LU EED_u____A_. o ~ o o
5 ME R 38 S M O U S gy g n G o g ok & RI ® O O =
o P o omr  MPRow 3 o Rl M R = @ go . oF
S T _ S oE N R o K K N S ~ e d
= T K = o KW | s 0 1 wr =T = < =
iy m_mumﬁ_uﬂo. m_ﬂ% |xm._L7|HoI_ __%O_H_A_. o = &0 of oﬁuxn W o < mohoe oA
o — o 0 = S ok o 5 ) R0 ol K RO AR = K = & ol B
S K a4 T K T K o5 oy ot N wk wr o K m —_ K2 5 =
of U &S r of T3l N T K I By M_Emmoﬁﬂ_:ml o_E_.Ml_W
= = I — - 1T Jd = T K = ol o T o < ol o o op o & Ki
Fo = N._Em_.ﬂmoAh oK uF ° oI Lpzor_xu.n = T4 s oo <F &7 2
B LR R R L gl WO ey mo____.a_a%m_.%._@ R, 0 R ®
ol = _ Mg ™ol =N = | M gD oY © S I o - = = Uo norE T -
I B R Y I R NR s IR Wmol_ol_%&ol_. m*ww_m_z_r__
ol NWEQ%EMHNMW%% K oo 8 X moy 3 & Ko ar ar of RO g O 5= 5
WY MR IR W W %Ry RRTDR R WM
g0 < _.__umomuﬂmomuxox_._nmoﬂ_n__ a_:o___oﬁ._mﬂmﬂM_u_An W of K K o o K J A_.oM_.__uo_.E_.
- e =1 = — = = ._._.
BB o - By ar o W B E W 5 B F @Wﬂﬁ##ﬂlsht#e_.e_.#a%N m_\mAn_I_.yomu
da w IR AddAded F8 O K ©® % F QT &« B K Kom = ko
@ or S U T @ ur ! ® U < R Mo O
3 3

]
e

to Of2E 3 OiXlgs M

—

o
o

15

2 BEXUES diXots ol O oiXgs MFE L0t of

Ho

(e}

f

7

X
o

.|



e_

=

+ ULk

=

st
B X193=K|2

ASSET MANAGEMENT

of 2l Aefsts 40 1 Ao 2

F

H

b

Y]
s EUGENIE
=

of wet XA

|10

[ELS-
A3
!

o

o
Q

s

"
<2
.
S
<]

X1

—

EHN-9.

g HN87TZH|1
At SR

H

HEAEL
[}
o

o

=

=3

a4

A
T

X/
=y

o= =+t @ M193z=H2eg 2t = 29

(=

e

Z2EM gA
()

2/t
|

-
—

=
&

!

7{ % of

e

o
[=)

~

ZEz)
g
=

=

f

®H2

o

™

7
o

oK

Kr
ol

i
0
I
111N

I

0

{ & OftLf O|&0| M223=

HRIR| ofHe & AL

=
=

| 22

ol

-
ot

_I

IS
()

.I

7
-

of chHstod e

At

—
—

Hlgol MHM, 1 9o EXR st

C}.
StLt O|&f0| M223% M3= HE&= H4=0f

FX| OFH

-
CHS

M3z L= HM4=0f of

=
S

I.

E
=1

PO 21 M|229=0f 2

A
(s

f

<
IS
d
1

H0
JoI

£xt7| 7]

XIstH
=1

THAMOf| o2t

|=Q=]
T =

L ROl mE

=
ts 2|9

=

PNk}
Sk

P
Zt=2| 100=2] 1 O|5tE 2wt +=XtoA = & ost= &2l 202 Tof .

@Y H193z= H2
20 FMX| Cf

ol
i

o

1

oF-

\¢
Hm.|._

Ho

#Ho=

g}
o
HM193x= A28 Zt S(H4s= H 2

B M8IZH 2 Z4 =9

=3
=

b

e
o
[

3

=
)

o x50l =

StLtof| si

b

—
k=]
[

=2

25EH HE O|Liof CfZ 2t =9

: 2019.09.16>

1 SXEFE AEHZA 2o ?IEDt
ol of

=
S|

s

~
(=]

St
S

FCF <1X} 7Y
16

Chel At

.
o

3

—

.
o

of et X0 A SX|
2 MZ5t0{0t

H1s FMErof mpat S

St
S

s

b M2=0f ot

o
e

o

o
[=)

X4
A1

—

—

—

—

HM191= M1
R=R

=y

=
EH
=
st
=
.
[e]
—_

EH

N
=

2.

1.
L HM26x=0f WE oS A 2UE 7t HF22 LS LA

2. H38x=9| ™o wat
GEESNE

®
o{of

H48=(XH7| &
H49Zx(



e_

—
o

—

~

Hod M
ol A

.
o

!

o

o
(=}

I
th

[
3

—

ASSET MANAGEMENT

.
o

3

s
o
[

b

—

(=)
of L& st= Mo

XX glof &3

AlE
[MLgyny

F

—
—_

o
T

7

=

H

Q
kA

=

o FItHEE H<
=]

k=3

PR 1

o

[=)
iz of EXrME Qo X+E fU5H0]

—

E

A

Xt
Ap7h 2= Xtof| Cioro]

-kl

e EUGENIE

[ELS-

2,

HE HAH17=H2

FO 2 YHAMSLO] YAK o2 Dj4CiZo| X|Z0| &
ofL| =lc}.

EHN-9.

C}.

—

3

EH
=
[

.
o

H
o

HEAEL

=

PEXRR LS| 2ot

=

=gk
o377

of tat EXAIEL
xS

=

A
T

X/
c}.

—

b

[=
| 10%E =150 A

.
o

2/t
Ho
of 2t SA|SHo]of

(¢]
ON7| == 2oixzlel 28 A 2 AR

of s s8AYe
B AIAY M93ZRH|2

I

!

o

b

—

!

o

I.

=
[=)

o
(=]
.
[=)

ZEZ
ir
2. M|38=0f ot
XpA
®H1
7|72 ¥,

HEOfl [Ch2tof
=

@A
ofL|glc.

o
™

HI50=(

ol
=2
o

AtE=|of of ALy

<+

Mmoo

, B8 VHE £ =8t FFO et FEAEYME HESHAL,

b

[y
o
70
Tl

ojn
100

._|n_u.|_
¢

ulo
oF

¢

J4

45

YME H

of et FXH2

k=3

2N B H123ZTH32HH| 2

o
e

=y

—

.
o

= A<l

|

J

—

—

P

o
o

Ol LA

o
o

~
(=]

|7F

2

|

—

e
(o]

A
S2M =84

Iche

AN

o

ta

A

Iche

AN

2l2[AZE 7|t AE 2R 80N Ol
o

t

pr
i)

o]
_l_

FAF

—

H
21770 & M192z=M1e TAMOf et siX|E

10. O 50| =<Xto| FXHEERO| SCf

E
e

s

o
o
=

x
=]
of & FASAlE C

!

o

e
(=]

I

7t @ M192z=HM|1gk THMOf el siX|E =+
C
o

At

@2

EN!
Jo!

O
i

= 0[8310] =XtofA 2= H

]

NiE
—

Tofs|Atel =& X7, O st Y200 AMSHE

A2 Btojg HAS

2

Hojst hop

o
i
fof
ofl
oF
ro

ol
ulo

Klo

Klo

ol i

90|93
|:|'5"I'|'|L'Ig

B OM123z=9| 780 et

|

17

SAISHO{OF otH, Xt



EHN-9.Z[ELS-Tf M 8]
e EUGENE

FIE 2 S EX| 7 LHSHER L,

o
™

e_

ASSET MANAGEMENT

sht.

10

5e S 2ol 092 s £

o
Tl

L NE]

ot
SELEOf 3

3

gt

ZeRM 18 4zl o=

=7t e

8 0

HAtSH

ERECIIRE-PS

ME,

Ct= 2lALS

oF

oA got= A

(=13
<]

2 5 ¥ H90=xH?2
2EIOANE

Kfo

-
ot

got] X0l A XS0 of

PN PS|
S

.|

&0

M248 =0

of ¥

Ct
o

= otLtof 3

EM O =9 o

o
e

B

ol

gl 8o 2lsto] At

@H5E A K6

ol
ol

0l
iy,

u
o

H

O[SHO| ALt FXEAFOf A

A

2t
Ml=zo| YO WMl SA|

0] 1002

i

s

1

s

.
Q
o

H89Z=H|2
ot= d20= 20| wetof ot

ofl

AL, BEXAZL REUSS

Mlz Sl M3z &yo ot

3

.
Qo
o

|89 Z= |2

=y

.
()
[

St dR0= 0 w2tot

tH,

of

o, EXAL RELESS

g

D2l AL A O] &F3t0 1

o

o
o

Ooff H|X|SHO] OF

~
=

H

sht.

MHr

20 HX|5tH=

2. 3| A HAE DN

2| 2AS

&

ol

&

Xl AM8of 2t HIX[=l A

=4
—

Az & A

i

~N
IH

—_

._|w._
ey

of

M
At

RN

=
e

I

e
(=)
=

x
=

B Mooxze| g0l 2|5t

bt

.
()
[

|0l A =30 of

=]

a0 E
o8 T

| StALE

P

Gl

7t AR |

LI

S| A-EE
|AHCE ®263z=0f ot

Of 2| Al 2 EFALR 2|
MAE7t

EN
(K,

@0| Fxt

MBI AE

=
—

=]

|AHS Zeteh o

Y EA7| 7B
M ol wet Soxto| cheto

258=0f MHE

b

chet g

ot

[m]
=

RS AEFAUSTO Wt Y

ol

=7t M

=38FA

-
ot

a4

| SF7HH) 4Rt

=
SH9

A
T

HI52Z(

HHOf|

=
[

P

vakel

ey B

5]
=]

g2 oEy

EX] OfLISH Af

o
o

oM 3

| AlEt7of

0]

)

=
'E'g'

Hy 5o

G

H|53 = (2

18



e7_

Iz} ol

3

—

e
o

ASSET MANAGEMENT
otol 252 7|

]
—

of
BR0= =7 A

OF
=

FA

=1
o

E

A
i}

| 743 7}

b

—

-
o

-kl

S[ELS-
o 80 2

k=3

H|15

EHN-9.

I

o

o

mols 4oxtel MEof mat 42yxte
o

—

HEAEL
—

=

=3

a4

A
T

el M3z=H1

b

= %]
g

2/t

I

MEZf

e EUGENIE

@%AR7t 252 H 7|3}
£OUR} 92

o
™

Kr
I+

3

=]
-

=]
-

16
164

2]
=
2l
=

tH ke 2018 9

Ef
Et7 k2 2019 9

(]
|

| -

A
A

[of ®= et

=]

|

=

[e]
Hiz=AdY) O

Hiz=Adg) of

ol

19



