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22 % (Bordeaux),

clilg 2telol =2 SXHELICH

IEZcC|I2 74 UAl

22105 (Burgundy), E2l(Rhone Valley) S MAKLXGNAN diE= =

40-80%

(& A 40%0] &
First Growth
ol EX)

10-15%

30%0] LH

H25 (Bordeaux) XIZe] Zg2|0|Y 2@l

First Growth (and equivalent) : Mouton Rothschild, Lafite Rothschild,
Margaux, Latour, Haut-Brion, Yquem, Petrus, Cheval Blanc, Ausone,
Super Second (and equivalent) : Cos d’Estournel, Pichon Longueville,
Cosmtesse de Lalande, Pichon Baron, Leoville Las Cases, Ducru
Beaucaillou, Montrose, Lynch Bages, Mission Haut Brion, Angeleus....

221% (Burgundy) + 2%2|(Rhone Valley) XI&2| Z2|0|L 2t2l
Brugundy : Domaine de la Romanee Conti, Corton, Montrachet, Romanee
Conti, Tomanee Saint Viviant, Echezeaux, Grand Echezeaux, Chambertin,
Nuits St Georges

Rhone Valley : La Mouline, La Landonne, La Turque from E. Guigal,
Hermitage la Chapelle from Paul Jaboulet Aine, Ermitage Le Pavillon from
Chapoutier...

‘En-Primeur’ (2 Zc|%: QOIS HIIE S&t
Vintage 2007

- T2|01g A0l2 SSCHH L AIEELH Ot S IHEZeZ 288 £ USLICH

m MAXIEIDACH O (Ex-chateau price; A AFEE JF23) @ MAFSHAHINIA S DHA

m SO0t (Professional dealer price) : AQEZH L SIHA 2t &= JHA

m A0t (Retail price): =238 AMRS SHHUAN S4&= IHA
-0 EXRIE2 =2 FENAE 2 SEANRIRASE Sol 2MAIZUMA HellEls JtBE0 Hot2 @
ol DHY(MARIQESl =D, B2 & S2taol & HiHE S& F0i S)otn, FXII12H(2~3
H) S0t BRst &, T E2 A0 TS COZM, AZSS0 T2 20 I A5 Al &
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ZEELR MiE:

Z2Ha0l(Wine Merchant),
T = A (Importer),
$ = Z0H(Auction)E Saif
Best pricelil X &

ZEEZR 74:
HAENNEE Q4014 Ak RH(Chateaux), £=

2 Z3{(Wine Broker), €=
F2H401(Wine Merchants)2 2 £ &
HeJlE2 2450 Best price(il O &

AOHE EXA T

HAE T2 E, FICOFI

sHus 2y
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FICOFIS T3l At2

1) ATMS0 e S22,

2) AL H 20 CHEt HeHOHE(Trading
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Ol SXHAIES] QIS TATH Al T2 HES 23
DA AR 20 HSBIARA AR 28, IS, 27, 28, 2B, 9E, s Sof
et 2Ol L3512 ¥R

 2tEE A|EX|HHE -
X3 A2 ‘MCN-FICOFI'2t= Ul 2 Al 2 (Negociant: S2HAONE 22010 MALAI &
(Primary market) 2t ? S Al &(Secondary market) i Al 2f2tSF XIHH 23 &4 At

= Wine Wealth Management Service :
DHAETINES HALZ U X RZ(5H3 & 3859)2 X2 28

= 2polZE AUE O|HE
2003/ 0] &2l BI0FE (Vineyard) &= AFE (Chateaux)0ll A 2l D2 2421 A2 3| (Wine
Tasting) =2 2 &

S, Oiel, Mulgh Z23F2E, 2012, 22 S0l =222 UERA =5

JIIJ
il

» EXAR3]

- Andrew Caillard
Langton’s Wine Auction House S S & & At
Langton’s Classification of Australian Wine &2t
Australian’s Gourmet Traveler Wine& X| Z 2| AEZ &S
- S, REHE AQAMMIAS ST TA
- Michel Rolland
QoI kxR &k}
NHAHZLD AQALEHEZ 2R
HIAHI12IH =100 2] DX 2 (HA 22 &t Bordeaux A& EHEAH A
_|__|‘:__?__| ]_|. 9|.O| X E E 34 04
- Jeannles Cho Lee
Ed & Institute of the Masters of Wine =2, 0| 74 IEIDC 2l =Xt
g1 & Wine & Spirits Educatoin Trust(\NSET)
GrapXpectations Asia Ltd. & & X} & 2 Xt
ol EXLL ME HE2AEL HAZ 83
- Serena Sutcliffe
I Al (Sotheby) 2! B LEA 2 2t 21 =2 (Int’'l wine department) ol &
etolzted HEXL ME ME2AELH M2 &S

« EXPIRE TS B8 HIY & USUCH

* QIOIAIEC] EXXIA : Liv-ex 100 Xz

[l

Z2|01Y 2AQI0 EX6t=E 0 EXREN H2Cs HX0Ia=s AU &XEXE=2 SHE CELH
Mg BIEIX 100212 A (Lix-ex 100 index)E AIEE %= QU
EIXIZL A MO XI(London Int’ | Vintage Exchange)= 2QFQID{chHX & AIQISOIA Hel, Z2H,

=
HNEE 2 M3B6tH, sXl+= 20014 7€ 02 2H AIFZJ}AD, EHOIXI (www. | iv-ex.com)
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1. XA A2 E38| Al 2 EXIAS AIJH [Het Eotole X0l =L LICH
ot CH & KA 4 JF 2
(EIOPDIELY0l &6tk= g2 2E 332 A= 02 102014 AIMIDEH E8E THH)
AETHA HIIEL0 RUASHAEUMNAM Helie z=SAIE JIELE 2 0l&2 HA
HISIAE HiSol=s IIBEEE JI=2 & I
(2 4FEMH Z2A0 oiLotXl &2 AEIHA =) 2 0l&9 HAHILE
HIA AT
AJE HEote HABEE JIx8 & It
gos £=
=s0|2LE |2 0lAe HAEIISIAIDL MSdte IIEEEE JI=2 & 0tA
WESE
O ZUIHEAEZ0l M= B HM2ZR8sel nEN 28 |IESHAES(0]
ZHHIHALS
5t “RISHAES"0l2t SCHOlI YHsts JtA
At Q| T Al AV EE SSSIAF 2 1 I OlAtel XHRETIISIAIDE MEots EIIAE JIx2 6l0
LHEEXNTHAE IR RS I Bot= JHA
1. EOIEY: ZEECIQ W HY oIXtAel H®Ols U389 JtAsS JIx=2
Gtod ZHEE XA BOIRIRSI0AM =S Z2F.
(MEZ2& XY 2421 : ‘Courtier Assermenté’ (Z&2A S0 SEZH Us o
OIB2H)E0 2dl MBEE JIZE2Z “LGC” A HMB=E JAez B}
* LGC(Les Grand Crus) : U1 Al2(Negociants; 2tIE23H)S01 JH2H
ol= HME2DJI JtA(Professional price)@2 EZ2 2019 AIHIIAHS
HESIE JIZECZ Y HM3dHF1 AS. ACIBEHES THAY
(French Court— "Courtier")0l T2t SS&10 S AIFIIES WY
H3.( http://www.bureau-Igc.fr)
(2)2 o o XY ool o e CHWAY BIEIX AAXMCIX
AT A (London Int’l Vintage Exchange : 1999 &H M ACIACISHH IF
2, 2, 20 B2 S8 M3)Jt SAlcte HESIE JIEez2 Bt
* LV E2E42S MlE EtXIEe 242l & JIEF=It2] Fine wine
0l A== AEOIH, =& (Merchants)2 <98 JAXAIE
(Electronic marketplace)2l SEiZ 2410 CHSH JIHMS. Liv-ex =
SEAUNHHAZ AU ATHStL UM UK & Europe 0l e SH
A (Merchants)E UACZ D20 HE HEE & ZLHotD U
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22N AE STAEX A0 2= 0/=, Duxton Asset Management Pte.
Ltd.= ZOIXIXESE HEAMSZ2EH 2 $$400,000,000 2 <
&/XE 2ol 228 24
(CHef:BHOHRA)
Qo UXHZHE QO A AN
&5 2009.3.31 | 2008.3.31 as 2009.3.31 2008.3.31
H=220X2 20,828 19,513 | 4=+ 17,944 20,121
S XHak 543 613 | Sl 20,515 16,952
J|EFRFAE 7,302 8,773 | Y0l -2,571 3,169
RHEEEA| 28,673 28,899 | g4 40 31
JIEE 7,497 5,617 | 2L AHIS 2 0
2SS 7,497 5,617 | 340/« -2,533 3,200
E32 19,411 19,411 | SE0/2 0 0
RN 1,678 1,678 | Sg=4 0 0
o= 87 2,193 | HI®=01Y -2,533 3,200
N=2SA 21,176 23,282 | HolNHIZ -427 1,007
EHLX2SAH 28,673 28,899 | &J|=0/¥ -2,106 2,193
[ 2009.10.20 3474 / Sk : 18]
=ARSEXI R S SHTEA| Z ST
22 — — _ _ SEMHUSYRHDESTHI2E| S
FAMH | A | ZEE | %R |HADH| T | JIEH M AP | AFTA
e | 5as 393 45 0 5893 | 4442 0 510 7 0 17.100
3.:]?6_:\1-.135
2SS
Ad O =l 9| (2010.02.150|= =
=< 22590 2250 2234
CIEEHES | CIEEEL RAAE
AMP Capital
Investors,
Jethro Ol Ab _ 3 Australia
Goodchild DeAM(Asia)
Limited, Fixed
Income Team
ASX listed
. | jonal
Rupert |/, 6 290 USD mi nternationa
Clifton-Bligh Wine Investment
Fund
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