PCA SXRIERE(F)= SXNUY Xtato 7 % &g S
Zotot 1 S2(? =2 AWM 5 SS(H* 22 A=)NX
EXNfES=2E2 5 HAZ2 =2F/StD JUASLICH WOetbMd, 0ldst

= 5l HESH =

2II=0 OE EXRIH A S30l ol =2
=
=

giclHol SEXHEES otAID| BFELICEH.

2HOIFNHEEA

0f SXH&Y M= PCA OtAIOF olZet SANEXAME W A-1 S[FAJN U SXNHEHMY
HEs S2Ags 238 e d2E Wss €10 UsLIC WetA PCA OtAIOF olZet
SHAETAE H A1 S[FA] HASHS MHYSH] MOl BEAN SHAMDAM L= FA
ENEBNE HAUHLEAII BHELICE.

1. 8EEXI? 93 PCA OLAIOF @12t ZSRAXNENAE HA-1S[F=4Al]
2.EEEXNS X HE PCAE XN EI2E2®
3B O & AFc: 2 BHHSIAF 2 - &
(BHOHZIALOL OHEr  KHMIEE  uWee 3l (ww.kofia.or.kr) &
LIS E XS K (www.pcaasset.co.kr) 2 QI ZHOIXIE Z2106HAID]
HE - LICF.
4.2 & J = < 20108 3& 114
5. Z3HAMIOAN SEEMA - 20108 38 16L
6.2T(HE) S &8 ¥ 4 : EXNES 2ASA(10XH)
7.2E(0HE) DJI2H(EOHDI2H) - 2ANMDNME HESte WLEREENIIRE 2ED|2tS HbHA
OtLIBH] HE 2EE £ USLICH
B.UEENSHAMIDN L ENETEML SHEL
b, HEENSHEADAN
HIEAN : 28 (222) EHOIX — dart.fss.or.kr
L, EXNEHEA
MM @ 2ER(22ZLY) EHOIX — dart.fss.or.kr
=22E&XNEs EHO0IK — www.kofia.or.kr
MOHEZAM @ DS R, 20 B0 A
9. (OHEZE L= AEZTH 23) @ ol AlE g8
¥ 0 EXRER JYE HEEXD|IREN UMY O|FUS IS0 HEE = USLICH
=283t ENEB AL JITHAIE0| &a T= HEGIC=e X2 2I806IA
LE OO 32 JIXIE BE = £0I6tA OlLIE S |2atAlID| digtLICH. &
St HEENSHS TH=2AESY, ol st ESE U 2= ANUIYEAE
o2 EXNEZo &40 g2MlE = JoBZ2 EXN AS2 JIotH FAlD|
gt &Ll Ch.




']

[EXZ2E Al A

FAID| BEELICH.

KO

Al

1]l

’

)

b OITHAEES &6t

—

S

SAA=E0l O

st

SEXZEE StAID| HHEU

ol
Ki0

<

ol
Hio
<0

10
ol
&r

4

100

PN

Wk

SaFHoIL

Fote
Ct.

Ul

o)

J
=8

N, SXEEA JIE SEXE0 O

]

A Al

KIo

]
4
53
oL

KO0
H

]

!
2

WHE EXAIHO0| OlH ol

4.

]

oll
%0

o0

oD

2o JIXIZE0l ot F&E 0IXIX ESLICH

=

=

ISEEIEPN

=
=]

OH 2 ALDL

F

I
[

of

LICt.

oD

ol

s

J
i

]l
i

S XX

J
9]
ol

ol



o172 He
X172

S

1.

=
&b = -
5 = oK +
A8 = = R
5| o K W < Wjﬂ % T
—~ | 4 ® Ty o .-
—_ P RE = AE = 110
Q| — o & o3 o) <Four J
Sl s S I w F oK
18 - RO WX 5 w5 5
==& 5 W R B ® 5 s g "
<l 0 _ =R (TR -
K | 0 0 of = A g
o D ol < 6 zr < s =l %
iof = T %0 W W = o w | <0 <0
=15 e oo = of R s 4 w3 k| = | ©
Lolgls 8 =0 MRz F R E K swul 2] =
=g ok U o2 T e T = )
a5 = | o 3 _ oD [ = YK ol = ol = o] =
| i R o 1 or ©© 45 © S s TRl 9 A0
< o 0y o =0 =N o= ° s | 212 =
=2 s s W ool = B =0 5| 5 o
ur | — i =z ., 1o = 10. w =~ = wlr et
AMELE s oo S = )ﬁ@&# s M d Cl RS w
IR L o K e =y O Wosul K| R i
gma9§ B Da & %Q B oomlts R or ol | ow o
il A 5 me o W o= ﬁwM@ﬂ)w ke of
H = S R 4 © R T 0
= & al 10 = _ 0 57 3 s U K
ol| o Sy B 0l ol ) Doy ol _ ol
<l 80 ~ - e H ol
- o |= —~U ur wr = Jj0 o ][0} S = ol 00 _- |
AP R o::u = = 2% b g o g = % = O ™
Sls|gm Yy Wro &) 5 SO ~remglts oy N
- R o RN = = - < _ =
s | - L:w m_o___ 71 =< Wk Wk J )MEEEOIBX AID {ar Em_v
< o L) Bz [0 R = w%DDW_uo_.E_.x._E_. = | o=
S 3 3% 40 0 ) oy O ok o] "I o] S
o = By k13 - Io E._UO_- ur @_x_u =] D._Zl_.u_ mfl@u__.__. 3
< nJ _ o% i - 1o Jo o] R0 ol K — > = B 22 S 83
m =~ o4 Mo 3 i { <m0 mo m o ol = _
s -l = bo g nmdr_Po_o w v - ©
=8 F4 T W =52 R smanl o _° | |mx|mx |5 &
il © |2 <o = W m%¢% TR T ) 00| U0 o
2 S .5 SE 5 o DU U Ky Ko KF | Ko K 0|50 ©
= o) s 30 g N % 5 3 wr o o 0H |80
gl 0 & .r_Eo_.l._Ihu a ke T v ~ < ma lof | =3 o] url— -
mu Ol_._m__ P_‘._ED.__LOﬁ N ol ur— 7
Ul | ur o K 35 W0 ) o W0 | H 10 mo R HE A S U
m |2 9 S AR ARL3 xS - ok UF al 22 = < ur
Ml oz A B=Tsuy s B K . uf
@l NoEs oF 2 2 MR Roag 0 0 ik SulSs | W
n | &5 | Nes =~ = <= Kb = O D 53 Ko 10 K0 i S o2 S|z
8 ol gy N ol < 2 = ol t o © np o 3ok ._ =S mW.Q =3 =
| o~ = %@@%Qﬁ M%¢@E¢ jo B = o T Sk|°S&
T = ™ m i = I~ - - T g
00 |3 =0T = BRI R KD i m&mf|$% B =% B0 T = 2 Susu g
i ¥ RD o QE:E_&E| o O 5 5 ucmgoﬁ 0 B0 = g RITR =
* D._m.__Wo HoS K & ETA_.M._anwW ..aoozwmﬂA_- uF Wk gr =4Ik
— —~ L [ . +n —
Yy = Qlﬂfam ﬁ..JT% o B2 i e
o o = P = s
o B HRIJORmo ) __T_AT .mm U= 1<
* SO < 120 of | K

o .
™
~ .
)
©




DERAES ARl L&
HBENGNE 0 EXNEO EXots DEXAE(PCA OIAIOF 1Tzt ZSADEXAE HA-
1S[FAC EXNXA = QLA e 282 L SSXAYR S=2 0ot 20l «AsD
QOM, U S 2 M2 etst MSEXNAXNH USLICH
et HEEXIF PCA OFAIOF Q1T 2} ZSHREXAE HA-1S[=A!]
o2HESENS A ool alJt=Z=2 (PAM Singapore)
o2 ErH 2 QIBIAtS 28 U 22XAYL S
HEEXIFY EXNEE
=R EXA
EXHHA S 8 SXHHA LHS
DERIAIE _ _
D oi=ay 90% 0|4t PCA OFAIO} QIZ 2} SATEXAIE H A-1S[FA]
T o -
BSHE2ES oIXlot)| 98 S5t 2al DHMAEHeHo
=202 A5 st 2USA, NLHSH,
EXUSAHBSH 96101 T SIS B0I0| Las
@ WA 5% 0|5} MES UBHH, AMTHAE (A 2ZIIS 20l AAA 0lAH0040F
SH0Y, =AIZBATHRA, MDANA, HASSEHHE O
[teh Leishs A 2 FSHUMHESERNE T=
FEHHUZEAS M
SO=2Ol BINE AEGHH Bl E 2o sgs
SIS, 10% 013t 015 = SHH 6t EXUIIR=2
@ :°]|P-|- TlOH —.'_—g'
DE;—( 40% 015t2] NSEXNY XL 22X 0/2S sl ZRsICiD
HOOA 10% £ | DHEsts B
B _ SSHSHS oIKI5D| Pl DHAAZ AR A
AH AFEE =
| Ieds THORO WS a0 s me my 2 MTIMAIED 019 SAME
@ MMENE | TN IIE 10% | 5,0 S it o
ol ZM AZAIZUAM HelEs ZUIIMAZ U
QB ANAHL D MBsts HQIMAZS HEHsHT}
B AlSHE K 268 XM 3 A 152
2HO OBt AIEFAX DS IHADC ek
2o LIEWSE 23761 ol2ho AFR0 diEols Z20s 1,2,03,@2 EXESIEE XE6HA
OFLIBILICEH CHOH OH2 M43 2 H5359 AR dHEots AR0s EXHISS Slersh Y2H
152 OILH0I O EXNEE0l XetstE= 5H0i0F 8 LICH
1. EXNNE R ZEHU2LEH 1224
2. EXAE F|HII2 E2Y O|F 1 Y2
3. EXAE HD2F E2Y O|M 1R
4,3 SO LRG0 FIAA T= GHIAERI 242 ENAE TGAZEHO 10%S ZDt6t=
A2
5. EXAETIAII QETIAEAZASO| JIHHSOZ 1),0),0,@° FHS AvstH = &L
¥ DEXNE =Q EX OA
S X0 SE EXHA WY
HE0 o5t XNE AZS Holo| was =153, =2 T=
70% Ol 4 Mfgi:)\l—qdoo#n Sl =3 xO;LMxrtHolgﬂt:lﬁHﬂ 2= Al
CI- Ol‘AlOI’ Tl T o= -I-LA|O|'C = 2 (_I_LOOCI\_OI =3 ef ﬁLH_I_—|
Z Al o|(£é+x,\.0“94 U ZAAFON JIYZIME S50 st ZR=0| BHEHCH,
;ﬂmTCfOW) SHOHESH 2 012 RAE ACZM A=SSE L0
A TSN AQIAI RN HelEls =He T




2. EXNEE 2 g2
(1) SXd=

0l EXIEE ZEIRNEN AETHAMS HREEE2 EXdcle UNEMMECo=z EINES

OLAIOIXISE (22 M) J1Y IR0 QIUtAEZHY AN ZAZJHOIZ 20| JUs I

FAI(0IBF “OFAIOF 21=Z2t FA") 2 =& EXUAXIMSZ 6l =28 F=Fole HEs sHe=2

LI Ct

0] EMNNEE2 ETMENAN 2A=Sst HAILl cidXtatd Oist EX2 Qo SHsSASE

CEE £ UA2H, SSHSAE2 SAAI10| /st &6kl M2 3G Z2 olZLLICH 0l

bt =L S3tet SPEXAES EXHAQC Helx=4 S32to StHSs0 HE AET AL JEX]

HS0| g4 4= ASLIC

% HIWXA(MXI0E) : 0l EXAES 2o HNX4+E S0 UK LSLICH
- MEBENGYXE 0l EXNXNEO EXNGID Y= OFAIOF XSOl 01Zpt J|g FAOC20F S Al

e JVORRH HE, LHIE HIRX2IF o M EZo HRIF(HIOZ)E D AKX
LIS AFANE U EXM2O HA, M2 HX22 SHEO T2t HRXEE FIHE £ ASLTH
HPA HBOHAM e ERHSAIZA S)0I Tt A2 W= LIC

J2U AD|9 EXEE S0| BIEA ZHEs B2 ASLICH

(2) g2

<EEZZI? g 22>
HEMULIANIOI ZEZC2IQE 2Z2dt=0 UAAH EX Jisst &30 2EBA2I0F SIESEE U=
=2 EXN/AEN “=€ £ YUSLICH 01HE QES MARSZ  22l5H)l A
MA/AEEESEXNTGE 2228 Wl ZEZc22 M2 (Portfolio Strategy)B2ES =22 6H0
HEMUANE ZEZEZ22 P4 s g2 Jls=2 dstotld USLCH ZEZ2L
HeEMH=E 25 Aol 242 Sol HEWUMIE 226t JUs ZEZ2|I20 st
EXNRAES XMAES 2HHREE =60 Y ZEZ2|IQ)F HE9 EXN=2XN Bdiots X2
ANEHo2 DLIHE o0 012 2= HBZE HEHLIMOIA MI5tD USLICH E&
ZEZZ[20 WME 2232 EXHU0 st AR 24 S& Sl 282 £Y4s
MO SAN ZEZ2I2 |82 HMEF 22 = UESE ot USLICEH 022, OFAIOLH
2EEF W A3 22 fdI%e RIIHO HREFLE Sdl 2lA3d 2ot &8st BE
TZ2MA 2 22 &8 oRE NEFHo=z 22[ot] USLICH
<glsHE A48 22>
0] EXRIERS SSHS/AES SLAII1D| /A6t &olXl M2 80K LS GWFYLICH SollXl
Me0let HRAKAAN ENSCZM LME o~ Us SsHSFE S ENAE UHUHAN S22
TE= SHHIEHY S2 0SS0t SAAIes A2 LELICH AR ER20es HES
A=2Sez LTI 20 oHAXAHN EXst 0l A=2Ese JIXIJF &3 JiXl hHl
oI5t SIS (BEHSH 2 £4)01 Mo S, A=S3Hel IJFXIDJF &3t DXl o]
AlSoH SR (B8 S0 M2 0/2)0] ZAstH ELICH MetA oKl 22 ssHE
M2 FIOIol s4ag gXdl & =% UKL 012 Btiz FIIEO fAd49| J|glE HEHE
=& USLICE 0 EXRREUHMNM=E E%2 Skl M2 8ot BEle A=SS0l st
CET EXC9 2REE0/2tn THEID BEX M2 oA e A2 ez gLt

¥ DENE = EXNNE

[F=2 SXEE]

« OAIOFXIY S FHAEN et AJIHCZ 26t aSe AZSAESY 23 I[P F=A0
NETHAS IR 2SS EX6IH I Z Xt A9 JIAASH e X012 2UssE
=2ELICH

¢ OIIZIAESHY 23 Dol &2
- Q1T 2 AN HE #EOotAL EXAs J1Y
- OlZmetet 2HE ZTZMEQ X0, HE, e ¥ 290 2dEE J|Y
- Qolme IMEE & X, JAH, Jl=, AN, M8 € JlE RAE M36te JIg

« OAIOHKIS FHIEES =2 S0l & £+ Us IHHAAS L Adle B, Iz U4 HS2
4% S, TASR QB +Q HES A L4H Q40 QHIAEY Y IS Y2




Soll AIE =28 Oibl =1 =2 @42 =328
- HEO ZEZEZIQE= 30JHUA 5000 Wl F=Alez IAL0, 0 JI2d 2/3 dxs
AE0IS8 SHOZ & AAH0 =2 ometzx4Al 02l 1/3 ke tig4ads 2802 &
BIO{& QI olzZel A0 SEXE o™ LICH
- SAJIE ZEWMN MEOIE SSsHEN S22 H=otH, 02 <ol EMHst 2IMXIo Z2Hst
AL sEAl(Bottom—-up) EXHFE RARo=2 ELICH
e A=S3IE EAIE AU EXte= PCARERMESES ZAHIAMZE AIIEZE0N AIst Olo ol
AlJFE 2 (PAM Singapore) Al 2EARE EE0L 2EEHLICH
% ASEAl(Bottom-up)E A ¢ JHE AN st AN HRE HIggoz EX™sH AMas, ZHM A2
Boe J1g XAC 2o JIxold =22 HEists 2l
FUARX
oHE AtE S8
. T8 EXNAE
0] EXIER2 22 B&0IA ESLLC. O2td SXE2e M8 L= 220 st =40 &0l
ZMotH EXN3He =4 WX 242 fE2 M3z SN RBEOH, dESEXLE AL
LHOHEIAE & HE SAINTZE EXEA0 Ootd A2 XAl OFLIELICH. E£8H, 0 EXRIER

ol

G 235He HEES = 289 o= 22 &4H0 OE =4S FHSo2z 2&# S0A

ol IRUE HSEE3A S 288 2A ZELICH

¥ 0l ST 8 M233Z0 2Aet LA NS NHENMMELZ 0 FAAE0| FXtot
= BEMIES EXN/ES EEG0 JIMStD ASLICH

0

7 EXNREY F2U8

0l EXEE2 SEXNQUETHAS =2 o2l =4 % 2 MHUaS0 SFXotH
e & SHIIS8s84E S5 ENUYN ZSE0 AN S22 JHHEsS, 0k
S JIEE AAMBMAES HHaEtol OE A0 == U0, T8 ANE Age=z
AR S elot EXUaSS LdgAlel Zgatd, MEadE8 2 ASHH2 2AdstE
-7 Zciotd FXAIES JIXIF gHsEd = UAsSUD. 0t2d 0 FAMES &
SUe Kol otAlor =Jt=2 EXIH - FHA /8 2 FASH2 JX0l
SO NEols 2 SHAEY HE 2 Mo S8 Hyl =22 +
UsLICH
HASEA Ttet2 HUENOZ aUSsY SN = St SE8si U2s
s —?8.:.4:% ?%‘6)}\3“ L. OetA %%E%_Oﬂ e —'.E—I}MQI_H&EI ?H;IE‘%OI
0= o F—i._”_\.ﬁ%* = %‘g:LI_EP 0l EIP_M'Q% U St ?—IPE}L’SE %QHPJ:EI SEHS0
CHoh E=2 &ollXIE AAlSHA %20, EXNAs s A8l ==-0
UCt= A&l S 2IXIGHHOF 8 LICEH.

SN F2U8

Ol EXAIEZ OtAIOHE = He)IIY Jt20 QUEtAESHKY AIZY 2EE
g =4 S0l =2 SXob)l 2o SXUHa=Itel AlE, EX 2 JHaE
S0l e <gu o ®0l =201 =0 UsLICH. Lat I2FH 2 Mo
Hatz Qlof XHaHIEXIel &40 2dE = Y20, A=e0 e FXHAE,
TMMHE s so FEXAY Hg & AlgdEtHel EELFEFRC=Z Qs

29198 SANA=z2 deld 25 52 /A= UsLIU. Sol, €5 AUsSAIE &=

SO Sd2 A=02 FEXet, HHZItel 2 XO0l, Helaol MetE Hefl A2k
Heled 25 S92 J22=2 2ot FSE0l M0l 2d8 =2 AL, di=
AED Blustd JtZEEse /80l O 2 = Al=s AHES Xt 0F SLICH
Olfst Hs&d2 FXE - BNE Qo=RH Mg £ JA2M ol =3It
HE, Hdlmrsd, 2HMET, 522 2= & S=sHe 52 2as0l 2oiA o
HE &= USLICH

ZEZCI2 |0l FAREEZ OtAIOLNSY ClZgtAES Y 2t J|g FAN EZEZ2|20t

6



85 98 FSE AN 2eHQ =2¢ = SF NG FA HE - S8 &0l st
CEDIH R =2 BHO0IH, e =t M Al ZAAEHTY 23
ArH O AMERQI Jets 2 S0l et AEHAS JiXIJF =436 HsE =+
ALH, 0I2 2ol =2 A A0 =52 = UsLITH
¥ JIEH SIS0 28 AIE2 FASHEEME FXSHAID| HIEILICH

5. EXIg0 Hgs SN =

0l EXHL"E.‘OI EXoH &= FAZLETNE S =2 o240 SN0 ek AL FEXtots
SXAE SO0l ot =2 0 ==ELO. 0l ENHNE2 588 & 1820 dig= <2
=2 =2 ENfgS AU U20, Ol MM EXots FAAEO0ILE, AL MHES
HEol 2golt FXiote ERNE S 20 EM =2 fgs Z=les 2 20U,

btA O EXANEE FAAES =2 Hsd) 8l SEXAUAXNS £= 2012 M HEE
FADIXC HES0| =2 AZZAHE 20 A= B2 520 0loldtH, A=S3tE ZEAIE EXU
A FAL 2EE =2 oF0 ENRES Z2UHE = U0 ENIE &40 gMleE £~ Alse |E
2 &0l =Kot U= FIIEXNAUHAH HEs A4S LICH
pI I
=g
. 0] SXHER)
=2 2SS
o
6. SEXS0IE (2010.01.22 S M)
1) HASHIHA
=EZE
Ag L+Ol &2 22Z=0I CE CE FR 248 2 0™
LEERD [ 2SAHE
<FR 228EE>
- 05.03~07.02 &t &=
El
sz O - - AlS
= - 07.02~& M PCAEAEZ2E
<0l&>
- University of Leeds
% 2230 U2 ABEIIRS 5 B4 AFE FHEXNIT © HSAHAS
¥ 0l EARNES 282 ol EA4 ¥ X AE 282 ==ol= Al(Alternative Investment
CHOtE XM E0] EYotl, AD|2 0] SXAES £XAe 8 L EXOA 2 SOl ==X - sipA
HEts L8iclE MHASEN2HALICH

JEEIJHLIJH OlaZE
SENMAR2 | & 0I5 5.59 Ze
- PCA Asian Pacific Infrastructure Fund : 0|3t 2.0 Z¢f
- |OF Asian Infrastructure Fund 0l 1.09 €
AHSEHE | - Fidelity Investment Management Hong Kong
— Dresdner Kleinwort Benson
- N235H

¥ DEXMES 2E2 O/olold AJIEZZ (PAM Singapore)2 OFAIOL FAIREE
EXAIES EXtNet 8 L EXAI 2F S0l & AN Astg S~86t=



7. EXAE F0(HME JIE)
EXNAN F0l= EXAS EXECY === SN &HE 2oz HEZ £2AE2 o2t
SOt HRE AEZ2, HTHYH (AE2 DY HsHd2 LIEMH LT O2tM, 0 =9&E2
EXNES J12HH e 28 &dEeZ EXNXAS EXAIDIN 2t =2E01 Z2E = U2H,
WAL EXAIEQOl Dl EXAEE BEGHA 2&LICH
b, dEHR LAE(MAE IIFE)
EEREE EERE 23 EERE XY 0|5
ol _ ~ _ _ 2008.04.25 ~
2009.02.28
EXpAIEL - - - - -5.89 %
ZeHA A - - - - -5.84 %
ZeA C - - - - -10.06 %
e~ C-E - - - - 55.25 %
I~ C-F - - - - -
=SoHA C- - - - - -
S~ C-W - - - - -
I Xl % - - - - -
% HIDXZ(HMXI0R) @ 0l EXMES HE ol HDX+E S0 UK LSLICH
# EXMES 2eHAE B0 BIEEX %S MA HC JIE 2SS 90|
# Al AFAU0| A0IGI HAFY 015 2A82 Y 2HA0 HAFY 0|5 2SS O0|&LICH
¥ DAHIIEY B 2AUA C-F, 22 C-|, 22 CWs SFGX LASLICH
W EXIAIEF Sl AA SallaC el AC-E
60
50 —
40
30 —
20
10 —
0 |
-10
-20
z21d a2 2234 2254 Ay o=
L, A" =28 F0(HMAE JIE)
EEREES EEFERY EEEEER EEVEER EEEERY
ol 2008.04.25 ~
2009.02.28 . - N -
ERpAIEE -5.01 % - - - -
SohA A -4.97 % - - - -
=2~ C -7.86 % - - - -
=elA C-E 5.76 % - - - -
=ZeiA C-F - - - - -
ZeiA C-l - - - - -
oA C-W - - - -
HI X4 - - - - -
# HIDX2(HXI0FT) @ 0 ENRNES HZO HIDASE £ UK LSULH
% EXAES 2oiAYE BaD) BIAG R &2 M HC JIE 20AES 90| LI
¥ XAHIIZEY B ZeHA C-F, ZaHA G-I, 2aHA CWs SR LUASLICH
— XA EF SelaA SejaC SejAaC-E
10
. g
23080425 20080523 20080620 20080718 20080815 20080912 20081010 20081107 20081205 20090102 20090;.30 2009022

-5

-10

-15

-20

-25

-30




OHE)-2HOH 2§ F=2
. 44E ¥ 24
1) 0 EXMES 282 L B SO U2 48 L B+2 U35 D0, JILXA0 o2k of
Hot 20l B4 Y 242 S9 X010t USLICH
2) O HEEXIIR HHEA 250 HEBENSA THOHSIADL HY HEEXNI|R EXHA
M XEHCZ MBots S WOl 28 W0 JIME NES SXRXNH D26t &Y
oilOF &HLICH
o EXRR0A Y RudHsE £48
NEIEIEEREEE)) =
= YA | ZaA | SAA | A2 | 2AA | AL A
A C CE C-F c-I C-W
N BRI |
HdHEBUM=2 " - - - - OHRIA
= 0f o 1.2% HEA
SHBMESE - - - - - - -
020/H: | 0A0SF: | 0U0ISH: | 0A0[LH: | 0ADE :
olizol | olei22l | o3l | o2l | o232
02018t 70%, 70%, 70%, 70%, 70h,
SR 012129] | 300K | 0LOIY | L0 | DAY | L0 | SOKA
10% DAOIR: | 0L0IRE: | DLOIRH: | DL0ILF: | OA0ILt:
OlU3ol | o222 | o3 | 0= | 032
0 0 0 0 0
L. SR 2oEE 24 L HIS
NS S(FE NS3Y)
P 2L | 22 | SAA | 22 | 2Ax | 22
A C CE C-F c- c-W
SEES
o7, =0t
THE ol
e 2l
THON =, 8 L+LO| 2 0H TkOH 3| A
siap | JOERO | aoetm | o W | X2
H25t= EE o 0l &b~ Accoun, Al D]
$OUT XA MEgls | mEels | el cqx | SR | sz3F
BAE | O oiae | OIerel | alsn
=l v ol sSExs
p[L=Ip oo | Hem p[L=Ip
JHel, 500
EEIPS,
o ol
by X
HEEXANES o 0.84%
EHHBIAFE 4 o11.00% | ©11.96% | ©11.66% | ©0.04% | ©10.20% | ©0.00% OB
AEITE S 410.0575% =3
S e 410.0125%

EEER ©10.81% | ©10.73% | ©10.81% | ©10.81% | ©10.81% | ©10.81% | Alggmi
24 2 U8 | o2.72% | ©13.60% | ©43.38% | ©1.76% | ©1.92% | ©11.72% -
EEBETER o0.7m% | o048 | o073 | 075 | 2075 | 075 | ALl

1) JIEHIE2 0l ENASHAN BN, S=N02 NEGE UIZ(ZHHNUIE ¥ 28UIE HML)OZMN

2009.02.28 J|ZOR %2 14 Soto| IS JIER & HIBO2 AHHISS 019 A0/8 & USLICH

HAIIFEY ST DI8E 2eHAQ BHACF, SHAC-|, 2HACW= SEHE J|E| HIBS KX

DI BH A LICH.

Z0) ZAMUHIRS 2009.02.28 J|FO2 MAIUUCH, JIEHIE L SAHALIE Ao ZAMDA HBO

M2 LSS SO HIS0l RIt2 2 8 & USLCH ZHIIFY I 08T 220 ZHACF,

9



ScHAC-1, EHACN=E SEEHE JIES HIESE WAXIZ JIMotASLICH
=3) & JletHg, 8+ 9 HlEg, %iDHHHIR S22 0l SNHEUHA SXhtots ZEAAEUMA Slst
B2 ergotd JIME HWsESaLIt

<1,0002t3& EXAl EXHAIF 286HH H= =8 & 2+ - HS2 SIIILE GAD>

©

(2l &)

Uil & 2=-HIE 18 Xt 3@ Xt 5@ Xt 10 Xt
ScHA A 397,377 998,888 1,666,449 3,693,874
ScHA C 369,000 1,165,118 2,048,653 4,732,010
SciA C-E 346,450 1,093,916 1,923,458 4,442,832
ZcHA C-F 180,400 569,613 1,001,564 2,313,427
ScHA G- 196,800 621,396 1,092,615 2,523,739
ScHA C-W 176,300 556,667 978,801 2,260,849

=1) SXAOF 1,000 S EXNRE TR & - AFHCZ BHE A2 e =8 L= 5

AtEsh JYLICH OlY=22 25 MEXNCIH, H2t EXNAESE 5%, =38 L EE

2ot JtEotASLICH. delu &N S0 ot He 2= H I

Qlal L= Qlot G S0l Wt 2ctE &= US0 F2IotAIDl BHELICH

F2) BFRE(SX 2t A S 2A2 2AHAC JIE)Z S22 - HI80 Alots AIB2 U= 240l
Tl= AEOILE, Fiige, BE4xS2 B S0l et gt 2 JUSLICH (LA 22Ha= Hel)

. Al
ATt ILHAE A SO OH0H - BotEd s Hels UAASH ot ASAH S (2010.03. 11
ST JHQI 15.4%, el 14.0% BT S)S SLELILH
¥ AJ EXAS0 S HAUE2 35 3 S0 O €2t = ASLICH
¥ 20 TAE A2 SN ¥ FASTNEBAHE FRGHAID] BHELIGH

He - 800 E Xt

JIEoHA & R0
1) JIEJHAH9 AN
& W=
AFYH g0 30CHEsE JI:Ode 31029 AHAEY UXZ=ZEAN HaE
EXAES TMSHHNN SIHESHS X2 2H(0I5E “=XAESH” 0lct
StihH) 2 AJLO £Ad=5AH EXEZ LSO 1,000 SHAZ 4ABLIGHH
2018 ST A2IDEX HI&EFLICH
EF2t J|EJHA0| | BOIE4=2 X0l2 26t EF(Class)2t JIEJ1AE0| M0l 4= USLICH
A 018t 0l
WNPSES| JIEor2e Y AHEgLICH. O, =29X0F Sl 88 x94A35AHZ
JIEJI2E &ty - SXGHAI OfLIELICH
SALAID] AHEE JIEOI2EE e 312 - HAIELICH
SA Y 1,000% ©<f2 20|12 AWMX2IHM  4A5525H0  AA0ISH SWA2IZ2
HAGHH S Al
SAEA CHOHGIAH S, LIS E XY X (www.pcaasset .co.kr) - ZHOHEI A - &3
(www.kofia.or.kr) Q&4 ZHOIX
% B5Y, 2ZY S22 JISIHAE0 BAIXA €2en, A2 Iao EXcle dEEXIIFRS AR
JIEIHAE0l A - SAIEA 2= HOHE HAAMEL Hel2  olst Rratel JtAHESe=z 216K
PN

S22 THA JHXIOF HsE 5= USLICH

(2) HY % B0 B
[ F7Al HEEE JIE=0H]
(Oh) 2% 5Al OIHH H2S s AL :
22 Hols JAA(D)ZEE MIAAV(D2)0 BDEE +ASA0 JFNHS X8
(L) 2% 5Al 2S00 H2S LYst 22

0|

N2S Hos JAA(D)2TE MAAAA(D3)0 BDEE +ASA0 JIFNHS X8
FIEEE Rz EEEE R
D O+1 D+2 D+3
=TT S[ESL=

10



(5A1 OIX) N=A
INEr=121 JIEI=A
(5Al H1=) g0l

[EHHE A HEEHE JIENA]

(Ot) 2% 5AI OIX0ll SOHE E P& J=
BHE FPE Z(0)2FH HIEHA D)0 21NHs =ASAH2 JIEIAS HESH(
H7HHL(D6) 0l 2SNSES SHE = SHUHS S NSELILCH

(L) 2% 5A 30 S0HE & 3
EHE HEPE L(0)2RH M4ZHL(OH3)0 S1NEH= ASA JIE)HAS HEGH(
H8Z A (D7) 0l ASNSEES SHE = SHHSE KNS LILH

Mg PS|Zgesysaiel pS|Sresyealed pafzResleatell NpgE Mg HirE g pSfSresyeatel
0 D+1 D+2 0+3 D+4 D45 0+6 0+7
L2l iEsEeel] JIEH= EHti=
(5A1 O1&) =0l IN=rL]
EHETY BJESIEE =
(5Al =) A=l =

A 2 WEEE

[(METE QAW L]

(90 : =)
REEEE RGN,
20081024
| EZARL 18,366, 635
=3 17,107, 03
Ha H A= 1,259, 604
L1 2 EFRESE 2,683
EHArEA 18,369,318
[ eI 90, 290
SHEA 90, 290
. ®= 22,452, 424
l, =233 =447, o066
. oY H= -3, 725,530
A=EA 18,273, 025
I EExH -3,563, 176
o] & p= 10,577
OHOH A 2R ) -3,673, 753
. =EZHI= 162, 354
Lt S AR 162,353
JIEHI 2 1
= -3, 725, 530
R 0

U 22 IS RHOER BRE F4
g

SANEEXAE S NEAMECZ S HES LMEIA LFSLICH

11



[BEXHIE LATHLH ]
mUHEEZ 1 2LER 2
20051020

| EEALL 2,331,562, 956
=4 1,989,045, 089
#H= 3 Hlxl= 272,517,887
JIEFEE AL 70, 000, 0ao
[1. 2EFERFAS 410, 836, 587
EHAPE A 2,742,393, 553
L. 2IEFRTH 87,134,511
SHEA 87,134,511
322 3,133,136, 294
., =Ux=3283 -105,E73, 050
L, olddm= —377, 198, 202
=2 EA 2, B85, 265, 042
I E=Y —3B8, 407, 547
O &2 2,957,795

HH =2 32,535, 550

OHOH /2 2 FAF -406, 115,915
210 2,211,020

. ==HI= &, 790, 6E5
JIEHI = g, 790, 655
L. =2 =0] —377, 198, 202

+ HOHE|H S

* QUTHRH

s =

g
=400 glgist
S

LIEtE X =
LI=OA &S

ZA o

SLICH




