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- O 7 39 ox syl dldshe AR BV S AgAlF Al1gxzAles WAl Al10%,
A19ZA2E WA A730 wE FAFEE 23 He Afole 2HAdHEEH INEA(EE
so® AHFol B FadEAMES 1 Ao 7bed AZ|ZMANE I TR ] A ghsh
How HEr},

1. FARAE A el ol FAbu Ak 71E W

2. TN E ] AR A

3. HRHe Ay 5 A YAl

4, EAMNE A AL Fets TS I Hole] ¢ e 2Eaey

5. 71 yrell TR AR 7 A5 glo] FARIEE et A © A
- AEA Y A19FA25 B A19xA4s WA A6z AL FAAEY HERAAHARE

)

[
N

=
o,

174 A gaHA oh e,

0. AYFEAZ T FAAY, g¥BY 2 072
. E4 A% 2 498
(1) e84

of FARIEE dFEe] FAAMEE REANES FRE ovd fds wWyAE S
BEARE(FAED) ] FARUS EREAAER Ry oA fus ldAE S
EEAAGFAED) S AAA o Am e 3 e S5d 74 % AW ol T2
FAYG.

mEAEre] ¥EZEeE  EY  #®l(Total Return)® F78 HHoz  HF%<)
Al S QA oiArle T4 R’ AAFAE FE AR solE
FrEUY BREANES VAR ANAGAY £S5 T TEZLS] 4, 4, gl

=

o gk Al &S
F2 TEZPQ9 FE XMAHL MSCI Emerging Market Index(o]®AulAIA]L5) HAYEL
FoA FERYL UH YAAE 7|22 dYe] 7MY £ FUtE HAFs FAskeE W
olFoldUth. w3k AEY B T2 div] e AA7E 7IHEAY, F2Y A¥gS B
54 or FAEY, FAYG2 JPM EMBICIH ARl AAA Gl e = FHI F=
TS A Yo

- EREANEY] Fo 28

N
1>
b
[
il
Ak
to
1o,
o
:10

MSCI EM Index(o] " AmHA1 | 5) £

x3k )
gl Wiolold 2 HAFYAd & <A




#20 0IME AUA BAAE B NHEXAHAFAEE)

- FET 10%, MW 2 20% 27 FAS SA G

C 5% 42 HAw FEe| Fol AA LEFe| 09 40%H o] HEE 2FFC

< MSCI EMA|5= % JPM EMBIA| ol £:3F =71 H] 5 o A] >

JPr EMEBI Global  |MSCI Ermerging JPI EMBI Glabal |MSCI Emerging
=21 Emerging Markets |Markets =21 Emerging Markets |Markets
Index % Index % Index % Index %
Argentina 1.4 Malaysia 12.6 2.7
Brazil 12.8 17 .2{Mexico 12.3 4.4
Bulgaria 0.5 Morocco 0.2
Chile 1.4 1.4[Fakistan 147.4
China 1.8 17 .6{FPanama 25.4
Colombia 3.9 0.6|Feru 222 0.6
Czech Eepublic 0.4 (FPhilippines 23.7 0.4
Ecuador nz Faoland 12.0 1.3
Egypt 0.3 0.5|Russia 41.4 B.3
El Salvador 0.9 Serbia 74.5
Gabon 0.3 South Africa 248 5.9
Ghana 0.2 Sri Lanka 753
Hungary 0.5 0.6|Taiwan 11.3
India 7. 4| Thailand 1.3
Indonesia 5.9 1.9 Tunisia 157
Irag 0.6 Turkey 241 1.5
Izrael 2.8|Ukraine 1175
Jamaica 0.1 Uruguay 36.7
Kazakhstan 1.7 Wenezuela B2
Korea 12.7 |Wietnham 328
Lebanon 31

(A& Bloomberg, MSCI, Factset, Schroders, 2009 d 12 9% 7]&)

*MSCI MSCI Emerging Market Index(o]HAuAA|F): AMA 2lSAZol &t I7FEY
A 7VE N tFHT o R AEHE A5

##JPMorgan Emerging Market Bond Index(e]®AulAlzldAx]4): AAA AEAZ] S8l
AAAGS HEseE A5

(2) A3

DO & Z2AX(EFAIY 718)

= 7h=9

Ol &40l E CHYI O1EL JIEIROIS0| U= FR =0t
- A1 BIR0I U 12 FAIS
4 =AS

+$| 6= M 2l 8t JIEF= 0t
)

HANBH =24
=&/ MH /82 HIS

v

R0l

y

1]
oA

A
=]

40

ZE X

Mk

2|2




#20 0IME AUA BAAE B NHEXAHAFAEE)

Q@ FAHF(EFALE 7)F)

Eis Ol Bl = o wt E17] A=At &
=578 240 S (NAV I H], %) 14.3 10.8 8.4 8.1 7.9 36.9
o | oA | AGA | defanA | FEdE | VE22A 5
A EF A F(NAVHH], %) 28.3 14.7 12.2 8.3 5.7 11.8
T F5L 2 A4S FAH T 210582 A FARA, FAH T tig dAol AR 2AH U
F2) A7) FAHTE frEd R duAtel vss xdstal A sy
F3) NAVE &2 & 4‘3] gyt

= 7] e = SRR PALY 2] Al o}

GDP (4 ¢ &, 2008) 4,326 794 260 514 1,608
GDPA & (%71t %) 8.7 -5.9 -2.9 4.5 -8.0

N E 8.3 -3.7 -1.5 5.1 -6.6

QAT A S E 19.8 -17.4 -8.1 11.7 -17.4
E 7135 (CPLA T 57 v -0.7 6.3 -0.9 4.8 11.7
71E= (%) 5.3 6.5 1.3 6.5 8.75
w7l 85 3 (S&P) A+ BB- | BBB+ BB- BBB
GDPtHH] A A2 (%) 14.1 52.0 30.2 36.1 8.3
GDPWR] 354 (%) 6.3 -2.0 4.5 1.5 3.4
Q) &HE f (A o) 2,399.0 75.0 138.4 66.1 442.4
o v 85 6.83 1.5 33.4 9,400.0 30.04
A7}l (40K 581.2 48.3 43.5 60.9 205.7
PER (1)) 19.3 10.8 15.7 16.9 7.2
EPS A& (%) 14.7 2.9 20.9 8.3 -35.3

1) &4 UN (GDP), IMF (‘2003~08d% E7Mds3 Z745A), OECD (GDPUIH] A& A A}), Bloomberg
ClEed, Y8R F, v Es), KCIF (7185 5) A7FE9, PER ¢ EPS A%4E-2 MSCI A&
7=

F2) 7159 20093 129%

@ FEAF

o] FAAEE A=A 2 g T EdE|®l(Total Return)S F73tn, ol& 9l35H9
ojlm =7he] F2 gl AMAAG Aol wel FAMTS xdste] &8ah7] wigel of¢t
AT 54 vtk Add FASTE EAEkA Gsutk. webA, o] FARIE g
FAREA] FEAFTE s FAAER 2SS adste] folsioF du

(3) 917 &=
O AgdAYE R AA

AFFA7 = =898 A E fsho] I AJ=8 (Best Investment Global System("BIGS"),
Portfolio Risk and Investment Strategy Manager("PRISM" S 831 9o FEZZQ
Aqe) Eagole, WESE, 8 AL, AHY BE AN 43 2AF 02E Boel

el s st sy
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SA 2ROl SR o A% REAIA
=

e

n
ol
i
Ral
4m
Rl
>
il
P
A
1=
ol
o

EH oMY fiHA H

& AgsA gm o FAME] e

REANE ) #eA ATFe g3 gHUTh o] RAAE 1)
A ©}

gtel B9 RN AFOD 80%+20%
5, AT MEANE ABEAAA A web
= o@ed At FHUd A o
Q&Uth TeEu FApAEe A4/ A,

L=

AL ERE, 54, 29 5 WA +#

TS, SEAE B S o] Aol weEt AAl sARES HREAN &Y Fold 5
e, ojgage] Fd TAA o SRS A% 7H4 wWeom Q& AAAY
drFom A Ee AR AREHA XD 5 dFun 13, dA et A e
Aol zpolz Qe dF FAEAL @9del =EFd o o, At FAEse}
A Sszke] Aolw Q] FAoidE FEwEe] wE A gde Aoyt A S

iUt #alH e 7 EEA 9
FurakA) 928 oAU

)3 olsle] BHow WAAESL B AWYA EIE

s BAAE RANEAA BENTA BE AP WENPL HAuelr] A g,
Qubdom BN vl 2 ARH AL 52 olgslel fsvE Iy
dolAre] frEe B FAALS ASels] wEel mFe Fel Wolxw
A& (BE WEl nhE £2)o] WA F glov] oled FAHA £AL YA 5]
el A2 AASE AU, ey sz RAUdEsk AA4Y Foz cstel sgEs
Fahe JHA7E SEbe Aol FAAES Baele des gom, s ge Feli
sa Az Qskel 98l Fobd ole/sh AAH/E Fuh o, JRFFAGAL BeAAS
G she] o] EANEY AAFAA ] FEUENHNN HAF] AfEEe AL opy
A7 o] Foi A = Hiol talE BEWEAE wFD 5 ALY Ed BeIAZ
A A Ad SRR o /A Mgl s,

E%Aﬁa@wﬁﬁb’%%?HEAHM,EEAQQ%zMWﬂO Popel 3% me 559
FAe BE $% APde BAFAE B F2 248t FANRoRd mEAME
Sgapite] AN B wek F8 ol i o] AL
ZAl |
SEMRAISR/ #20
FX Hedging TS
=Xl olHZ g2 ol LA
YCRES) 2(FAED) At A2
T Schroder
Investment
PNPNL: RN Management
EXles Limited
# o] Eabalete] Exldet 9 9)glvte] st wEA] 2Rt BRES gl
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1. AFHR

o FAtAES AFAZE F-AAbel e WEe o JdsAVIET JFFA T #E

3 A 710 wel AAEd e, 5 AFEAF I FEAA AdE gSy gH5yr

71zt S A A FALe1 A
Al 371( 2009.03.26 - 2010.03.25 ) A 3] AR <l A 4
Al 271( 2008.03.26 - 2009.03.25 ) A 3] AL A A
Al 171( 2007.03.26 - 2008.03.25 ) A 3] AR QL A A
7 SFATAR (D9 9, %)
WA EE
9 = A 37 A 27 A 17]
(2010.03.25) (2009.03.25 ) ( 2008.03.25 )

S S Sl 287,637,937,976 218,852,167,854 429,758,760,117
=4 287,443,578,491 212,665,681,317 428,646,152,551
Y EE 0 0 0
F A A=A 0 0 0
o 2 A= 194,359,485 6,186,486,537 1,112,607,566
718} 82k 0 0 0

7] BpARAE 6,126,637,824 1,919,195,445 9,008,650,306

A}k 7] 293,764,575,800 220,771,363,299 438,767,410,423

&85 0 0 0

71 EFE- 5 4,663,039,576 783,131,583 4,321,003,970

HA)F A 4,663,039,576 783,131,583 4,321,003,970

Dk 266,047,471,388 335,037,359,443 395,694,875,430

GOl x4 -23,998,361,385 5,844,517,284 25,331,363,165

o= 47,052,426,221 -120,893,645,011 13,420,167,858

A% 7] 289,101,536,224 219,988,231,716 434,446,406,453

£ A AkA
A 37 A 27 A 17
Bl 3 (12009.03.26 - (12008.03.26 - (2007.03.26 -
2010.03.25) 2009.03.25 ) 2008.03.25 )

&5 138,411,527,603 -120,892,598,011 13,422,367,858
o] zt¢] 64,333,291 412,583,713 368,373,954
g0 0 0 0
wul /5 7k o) () 138,347,194,312 -121,305,181,724 13,053,993,904
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71Ep40] 0 0 0
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T 3|AL B 0 0 0
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uf o =5 0 0 0
71 EbH] & 545,000 1,047,000 2,200,000
A<
F7)=0] 9] 138,410,982,603 -120,893,645,011 13,420,167,858
5 e}
ufj vl 3] 4 & 0.00 0.00 0.00
F 1 SEAFARE A wiujsd ol FAuue] WiHg HEE JEhlE AxEA AT +87)Et
WEd FATIS e Ve WEHow WA FAZAow ol AFFTh 13AEESt
B Al FAFAGFEZE 1009 o], FAuwEFY Eg 100990 A9 wims A& 100%(A 7%=
ek
F2) A% Bulge] i A AA BRY Holz <sle] ok ATAHE R B AR FEI}
xbf 3z o] o] Aol gt
Y. AHZRE (T )
o o K321 (2010.08.25) K221 (2009.08.25) HI 121 (2008.03.25)
- 2 ] 2 ] 2 ]
&
2 8 X &
B3XMXS 194,359,485 6,186,486,537 1,112,607 ,566
1. B2 YLES T4 194,359,485 6,186,486,537 1,112,607 ,566
2. Ol X2
3. 83
HEM2 2,157,460,000 0 14,427,100,000
1. 28 2,157,460,000 14,427,100,000
2. BUNZARMANS
3. Mgue
4. HES
EPIE-X 285,286,118,491 212,665,681,317 414,219, 052,551
1. NIesA
2. MezsA
3. 224 zA 285,286,118,491 212,665,681,317 414,219,052 ,551
4. JIELRIZA
naa8E 0 0 0
1. I MAE
4L AN 0 0 0
1.4
2. EX
3. s42
4. EH2
JIEt 2 8 At 4k 0 0 0
1. SRA
2. WMA
ol Eb XA 6,126,637,824 1,919,195,445 9,008, 650,306
1. HERIAISANFS
2. a0l
3. 040X 326,443 7,589,775 8,650,306
4. Dl=thg2
5. JlEtOl+2 3 6,126,311,381 1,911,605,670 9,000,000,000
6. DI EFXtat
7.xAdBHEAS
Xt & S A 293,764.575,800 220,771,363,299 438,767.410,423
£ X
2 8 ¥ M 0 0 0
1. 8@0E
2. BUNZARMAMS
Dl Et & X 27,717,104 ,412 783,131,583 43,072,534,993
1.HERASANNS 2
2. JMOIXS2
3. N0X22 4,662,453,193 782,084,583 4,318,593,213
4. 24+201X33 586,383 1,047,000 2,410,757
5. JIEtOIXI 22 23,054,064 ,836 38,751,531,023
6. JIEtS
£ M | 27,717,104,412 783.131.583 43.072.534,993
Xt 2
1.8 =2 266,047 ,471,388 335,037,359,443 395,694,875,430
2. BEEXNIRAFETH
3.ogdn 3 0 115,049,127 ,727 0
(¢a x4 9Ol 266,047,471,388 Zt
& Jl: 335,037,359,443 %t
M J|: 395,604,875,430 %)
(DI =0k g1 1,000.00 &
Ol 656.61 &
Sl 1,000.00 )
Xt =] = A 266,047.471,388 219,988,231,716 395,694, 875,430
2 Mg xeEsA 293,764,575,800 220,771,363,299 438,767,410,423
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o = KI391(2009.03.26-2010.03.25) KI221(2008.03.26-2009. 03.25) KI191(2007.03.26-2008. 03.25)
_ = o = o = A
2 8 + 9
1. S 64,333,291 412,583,713 368,373,954
1.0 Xk == < 64,333,291 412,583,713 368,373,954
2. g3+
3. =849
4. gUHE*=
2. OHOH X BOHX 138,348, 175,975 3,584,102,364 23,737,877,460

. A=SOH0HR+

. R SHOH0H/EOLXH
Tt &4 AHZ 01 O/ ZOFRE

A 2E52EIR 0 0 0

2l &tHeh/EOtxte

SSULUS OO0 /- Ot RE 6,074 7,305

. JIERAHH XS 138,348,175,975 3,584,096,290 23,737,870,155

~NOoO OB WM —

3. OHOWXt&=2t BIIXI& 981,663 124,889,284,088 10,683, 883,556
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. JIEHHIS 545,000 1,047,000 2,200,000

OO W —

SI=01A(E= I

nx

&=4) 138,410,982,603 —120,893,645.011 13,420, 167,858

i

£0|o(EE Hgae

1>

) 0.520249 194 —0.360836312 0.033915449

Il
>

2. A= A4 % AMER

5 AR =
7] Z_]:é 78—'7 - = — 7 Z_]:U]— ;‘(l.*‘y
- ‘ al %:ﬁ(‘ﬂa} 1) A%]_EH ]% o Rral
) 7 ol ) 7 ol ) 2 ol ) 2 Zof
(EAARE) | T | EAARs) | P | @ARs) | 0 | @Eades) | T
2009.03.26 -
2010.03.25 3,350 | 2,200 179 168 869 861 2,660 | 2,660
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(1) S =R

20 oMY flHx WA A

(2010.03.25 &dA)/ &9 99, %)
Z3hy =4 S} A AL E =t Eoh=
REA} 71k | AakEo
TFE | FA | AY | de | AgEAEE | Fu | 29 AEA | g | 2o
0 0 0 2,853 0 0 0 0 0 24 61 2,938
KRW
(0.00) | (0.00) | (0.00) (97.11) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.80) | (2.09) | (100.00)
. 0 0 0 2,853 0 0 0 0 0 24 61 2,938
&
(0.00) | (0.00) | (0.00) (97.11) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.80) | (2.09) | (100.00)
F D) e JAFFA7F AxkEd gy 8
F2) oS 5:CD ¥ o&s v
2.09

0.80

N

CEN
m 2
Dojg

B ot o=

=
SR

m SRR

m7|E}

Dy BEREH

oeiEo =

(2010.03.25 @A)/ &9 99, %)

=4 T E S AT 7)o
F3hd Ak
A5 et | Az & % 71 et
T T2 A4 o] & &l 7l 71k &
2424 ApAE ol 5
428 0 0 0 33 0 0 0 0 35 97 594
KRW
(72.2) 0.0) 0.0) (0.0) (5.5) (0.0) (0.0) 0.0) (0.0) (5.9 | 16.4) (20.0)
125 0 0 0 0 0 0 0 125
BRL
(100.0) (0.0) (0.0) (0.0) (0.0) 0.0) (0.0) (0.0) (0.0) 0.0) (0.0) (4.0)
63 0 0 0 0 0 11 0 74
EGP
(84.6) (0.0) (0.0) (0.0 (0.0 (0.0) (0.0) (0.0) 0.0 | (15.4) 0.0) (2.0)
29 0 0 0 0 0 0 0 29
EUR
(100.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (1.0)
287 0 0 0 0 0 0 0 287
HKD
(100.0) 0.0) 0.0) (0.0) (0.0) (0.0) (0.0) 0.0) (0.0) (0.0) (0.0) (10.0)
HUF 65 0 0 0 0 0 0 0 65
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(100.0) 0.0) | (0.0 0.0)| (OO0 00| O] OO OO ©o]| (0.0 (2.0)
141 0 0 0 0 0 0 0 141
IDR
(100.0) 0.0)| (0.0 0.0)| (0.0 00| O OO OO ©o]| (0.0 (5.0)
53 0 0 0 0 0 0 0 53
MXN
(100.0) 0.0) | (0.0 0.0 (.0 00| O] OO OO ©o]| (0.0 (2.0)
22 0 0 0 0 0 0 0 22
PLN
(100.0) 0.0)| (0.0 0.0 (0.0 00| O] OO ©OO| ©o]| (0.0 (1.0)
276 0 0 0 0 0 0 0 276
THB
(100.0) 0.0) | (0.0 0.0)| (OO0 00| O] OO OO o] (0.0 9.0)
257 0 0 0 0 0 0 0 257
TRY
(100.0) 0.0)| (0.0 0.0)| (OO0 00| O] OO OO ©o]| (0.0 (9.0)
367 0 0 0 3 0 499 0 869
USD
(42.2) 0.0)| (0.0 0.0 (0.0 04| 00| O0O| ©O| G749 | 00| (29.0
ZAR 184 0 0 0 0 0 0 0 184
(100.0) 0.0) | (0.0 00| 00| 00| OO ©O 00| OO (00 (6.0)
2,298 0 0 0 33 3 0 0 0 546 97 2,977
A
(77.2) 0.0) | (0.0 0.00 | (1. 0| 0O OO| ©O| 183 | (3.3 | (100.0)
F D) e JAFFA7IT S giv] v F
F2) o5 5:CD ¥ 35S yepd
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1. ARREALA B AL

7t SAle
gAH 7 2O F AR B 286
o e TEN FT AL S0 A e ol 153
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