n w - ed I
Uo = of © o] of
-0 _ 3 = Tl o
m 0 m, Bm Bo a |_._A| (@] |Dr._ A_u
10 ur o = = O — N
S~ N ol %W c Ou T =3 oD of
~0 M = D o) = © K 0 S RD _.__”_
uo gr = = no c 0 T o AR
g © = =~ S L <X 5 5 = 0
Uo gr MU o R T "“% T m M ° m > Wo =3
HREU o) KO e o3 Ly 3 @ ) ol 5 Uk
m = 8 sa w55 oD S = = T
o K< = & 2D o <3 5 5m = o =1 M
ok = | = = K — - _H_ = = ©6 ™
= ™ 7oD| oD - = 30 [} |_.M ol 53 - = g U w n_ﬁ_ )
; FTR T 2 - g = u N30
oF kG < . a £ =0 o o 8 m 2
0l KH Kk [ el Kd v - @ — DO ==
3K — — W < oo - 5o ol 1 r o S 6050
0 lod| 1iof T = RDI° = KI ! o < W= R D
g | — R h N O 2 @D ol o2
S b s I A ok ol W < MD_ oF or RAS
. 2z = Kk =gy o . ol z = 0 R0 =<
Ulo <D oK = < Wl ol ol Ko = = < 1o — a2
KKl I - = = @ 3 fl < ok n Kk
© ul — o — < r H o%
WH WH = wm 0 = o.w 22% = M [0 o =0 IS o_ulmw
< dopgsEE waw omS A X ORW 3 a5
o 2 S y=<<m 8o Tz )R 20 Rla 2=
= oo o 2T U S 7 ~ I —
ooy H KR o = wm 2o M = oo gw T =2 W,
Mm ol © OF oF Ar &l 23l 5 s K s = mm N0 ol 104 100 ° ﬁo.+_ Kl
= of o S ol R0 wkl, —t glm el x =K 3
=] o CUNETURSS S 5 mm oF < Iy = 0 o) —
R 0 o5 K 0 Mo ok > do _ K
O/ of| X e N n o1, o W
I N KH = Tz T T 5 .,_m_: _
Vzw _ ke o 5E BB 71 5 mo H1 B0 )
50 % 2 ~ o _Wor o A < 3 .__M m.m g 750 D U K0 Y ol
=% R K ~_wmids §F SIS 'E = M U 5
Ro = X KO 0 <J Ko = == Wk =
p S U I S 2 o 1o <-
- J=< . o O o ok KO 8 ol = R B
Sy © 1 =55 R W o & SRe W
5t @A = = < ok o X0
KD KD =) N KD RD 4r KD Wk = oL o =
< = R ] oD or of = oll
n = . KM KO0 O4 0 . W O ]
- a o o — O s o Fm
N o0 © . . - S 01 Ko Ko S
o M ut
<4




FAID| BEESLICEH

FAZEIA welAlE

5 Iy w o< o R . W R =
= mw 3 o < w 0l 55 m
= = o Dom L owom o
ol - <0 = 3 < oo ol KD
&0 X0 = ol____ = o0 ©- 0o - o _
(i = < = = = Rl =
e Ju 4 ilo} = o = = =
< o o = 0 R Rl o7 =
M 3 o & S5 = W _ o
Olg ) [} -1 m _A_.o
i) RI pg I TR d
o = - ki M0 U = x RO T4 ow Mo
— R _
o) ol T = Hgyop o=z 0 ol
Ho = 3 © O S ms 9= 2 =
- zo ol i 4 0B =
N = m_%V RU oy o s o O U
i ar R ¥ Sz RO Bour
i i nooWg #f =04 85
- IK — — - D o O
o = n Ao TR 2 2 0 8l 3
S U ) o ic = M m__ﬂ __UO RO = 4D
.Fo _ ) — 0 a ml_ _ < = —
0 T S R ir=or oo 5 W w S
< e m@.._ - " :_o _1_:._ 110
= R o S ="w Yza up <
Ut RE Ly S & 65K o il S g KW
=5 200 = = L T
= X 5 g 0- & = oo <+ K
) H oz @ Ao K e KD RE Ol
i Yy s L REW @5 A
= = = © X A B L gy O W jy Mo
U . = = R o 2 L s
5 L ob o7 < ob B R o J
of <8 = _ U W) o
oo oJW o Sy .. LS H = I ol
ro O T o omMs IR® RRpO A °
3 d=< 5 w3 WU, P s R
N wBU &~ W S@T wE b m
7= = R hL 1o o] & 0 ol < M
Wk KI0

KIO ) = = B o3 Al RD o RD = 0U OK

3
4
5.
6
7
8




=

o
RO

KD
my

™

=
R

ak

00

ol

KD
Hy

00

i0J
2l

0

oJ

X210l

Wk

KD

S

H 2 £,

~J

m

ol

=
RO W wr
830 & <
ol o] o
N ) 4
N~ ~ &b
KRRRKK
WF Wk Wk wk
6D WD oD 70D
20 RD RD R

K4

2!

or

<+

K

Y]

Al

0

oF

e

o = =
KRR R
Mt W Wk W
o] ol ol ol
I
RN
K K K K
Wk WF Wk Wk
6D 1D D oD
RD RD RD RD
© N o o

I_,JI

A0

o

Ed

=

R

U <

10D =
80 RD o
o w
= ww AT
Uk ™ kg =
F zl NT = N
ol _ =0 A
o 5 < o
_ <J
~N = <+
== Eﬂ_
<Aoo =
E_. Y
ol ol KW <F of
=

26

o+

ST

o

Xl
=]

H 3 2.

30

INE

e gsly

S| 2SI AL

!

AlS
(SRl

M 4 2.

3. JIEt

36

00

i)

ArgS
+

F
F

S
—

2t
t

SXI1=2 o Xl 0l
=

43

1 01 20l

ol

il

46

oJ

wor

40
Rl

00

Kk
oK

il g
e

40
Rl

Wk



™
o = +
D - Yo =
.e m JJI;
ul ol ml m =
q 9 - S
C._ o3 ..O._ = i}
.1_ <F 03 - 00 ol I
IE.W . ol 3 0H — KD 0
[ o _ ™ _ IS o ”_E
~ =4 = & ok 3 K
7| |® 3 m ° = J 8 o
K il < . ST ioD s .
o] _w= ) ol A o3 u il
— wr O @ ~J @ OF ~ S ) ™
o 22 & 3 = m " = 3 5 -
K "5 M s - - i = O ok
U | o & o R = . 0 = o = =
m | S =D T o 5w o ¢ K2 R
KI0 o Pl =55 m ._uru_ ) H, RD ° (=) wr = o
K = s o @ 5 WS < r W K R
™ s 9 o 5 o o s RD =
Wk oJ D ] 9
[0 N ol 2 B _— ™ oF i = — I =
m = 2 M = — - -
il Ql m_Jm mm m uE w19 ok _mm = = T mv ol
< |3 = z ol e A = 5 KO e
KJ o A mwa Mo ® o S = S _
Ok = wmEn W © U o 2 55 Cll o
L 2 1 - 1] — Ak %0 o) = o+
.Aﬁ __2._ __A_l - ) N :H S X =~ Nl
Kk 3 %o ¢ R = B o5 v CREN
= | o w U RO 2 & > 0o £ s
) uj aoa@m_xum =53 b F = 2o o
KO ::._ ok N._ 1 B m m._A_v o0 ™ mm o > 7l H- Im 3
<A SN, oy U R 0 w2 o SR 30 =
of 3 Kio Wk n+ Ko W Ik __M: H = e ™ 700 = 30 =
L m | o RS b = - . B w2 R ~
n | _Md.u Uk K0 % W 0 w_m_u il S5 O =< o - - = < ol om_m
=< ol ! w o o L oo 3
2 k| I_gm___wwﬂw wT_M_WM Koo W s EE_E__O@ -
Ut m | 40| o 2 yo= T35 AL e io_rmmm = 0
oD | M= @ - B mr = ioJ - — 0 N %0 o K 10 = K K M 00 =<
RD mm .___m_mmuugo wW@ao ETETE e o__}Jum____:_ m___.mﬁ_ra W = .
110! s = y = - - =] _|r - O -
- i) RD _._g U _E. H_. ioD o) W .__._A_.w S = = = S EL m K .H._.M ok W S
ol r K= IA_|=E$+W o . ..|W| F) D
?_JLD..r. L= m+x||£m 0 L o 2 | nr @
== — -ImIéoMl(_ H:_Arm; by ®
= . =% o= | = i00
K- A H T aT R 20 o = K 3D
— = - - = Kl K - 0 Pl . = =< o~
o« = Kr N Rl O4 % e m_u Rl 5 = © %_
¥ Eh.mm_gpuw_m s
< ~ . oD 1 R S
=) = aly
Kk ol
0




0 o
0 (@]
S| L
.. <
u|
M
Ul
a
W >
| S
< @
s
10f
i
3
= (ep]
- | o %
T o))
Klo
KF
H
FHo
Y|
= N
il 52
Ok
u|
_._.._
Ul
w | <1 | &
=
ol
| g
E ___IT
g0 | KO | g
o
i
iioJ

SEES B EEREE

2.

-

100

At

B

A0
B)
nJ
o4
RO
<
o

D
IH
ol

0
il
oll
KK

OHOH=-28t0HoHE HED

ot

Class—| &4,

oll

o0

B

2011.01.25
2011.03.00

o8
9]

on

i
Jo

ol

)|
no

J
Kt
0L

PN

<+

Ol
i

JU
i
o1
ol
~

4ir
KiJ

o 202t OE = USLICH

=
=3

0= 2MZ o XI(aH

o)
RO
oll

-

<0

o

ol

I3
oD

KD
1

FALDL BEFELICH

ke

L

= X
= O

EX0172 Xl

&gt

“HI5S

NEE

st

LAl

) € = AsLItH

F

o XI (aH

0l

ol

K0
N~
)]
ol
G
KlO
=
Wk
Rl
(0]
P
3 —
N8
W 3
H 4
ol m
€|y
w| TS
H
0H o
- :_o 1Y
<
= |80 ®
7)o H
SERE
80| K
Al
reY|
<! oK
<4
il | Kk

FAIDI BEEFLICEH

00

o)
g

or
oJ
1
K]

OH

(2011.03.21 & TH)

ar
1/
Rl

0K
ol
=

)

=
)
!
(@]
ar 3
S la= 2
oK - = Ik
553w
s tie 2w
R0 L 2|3 B o
W egeeq
L M
Ou_ (@] (n/._\ — O
KE QWS 2
S HS S o
a 22
= K|35 m K
i LY
all oU ol
DRI E X
W or
O k| of N
w | ™
w5 R -
1 W <k
W | &5 t
Wlagl o | -
KOy
W o
0H =1
0 0
oF el 3w
= < B oy wd
KF =
=) < o)
Ul ™ <
o0 KF
mm %0 70
] 0K




0
53

100

00

—_=
1o

ol
oll

X
K] =

=
-

b

LICH
=

9

L

=

IS

==
oS TT
Ol

M2l

=

AN=E
H8ol
LICEH

JHE0I M2 TOE od

=<
[

otod Dl

(¢]
il

SFe 2=
FEXDI S

!

6. &
o B

ol

| 0.50%0][ LK

H

ol N
I SRR
o | 70 20 1313|382
@ | W a3 MSls|s|a]=
%Dmﬁ_ o —
ol or 131|383 8| 8
I )
T
= N RCR IR INCY PN
ol U _ng_o NI
@lw| O OIN|IS|O|N
glz| 5 ™ oclo|lo|o|~
O o) B3 BB Bl
ol
Lo
ol oo R R | R[R R
— < QOO M| AN W
w|S oD DS | |O|w
@l i ol=|lc|lo|=
ol = 5| |5 |58
=
7 w 0
<< 4,To|_H_ SRR RS
S| & M3 o 333
gz Y HLe2ls|s|s|s| =
= || = bl ol ©
ol = 2 3|8 BB B
EY
i = =
4|53
| - X = | o ey}
R0 o _LM U= £l
wl = oD | A o
ol iy KD =<
K o Xl
)T ~ u
<+
<+

3

ulo

HOHsIMEZ Xt

ol A



- J TR o
dr in) ur p_ﬂ f w el <||'5) 3| 30| &< ki Wy =< KIO = Kk ol o) & HE_ |k S
N ™ ST - = © e~ . _ 0 |BD_ = wo< ™ &K
= mH = S K > | 57 ok WA | Sok(ED 4
N = K| R o Al KO il =l ==| g @ <} e o ) == D B o &
o] 1T — oK R J|J Mom__mo_x o __roo oD oA uir all ) o H R __ 0fp 00 [OF T
2 <+ 5 © 3 = & g 10] 5 B9 TV K1 © ,O_Emoﬁ@wﬂ EMRIS5o
= <+ | o _ o T Sl s®s |WpxZozd [Swd 5%m
o =oEH O nF s F (REnRay |3k G
it <+ Uk RO M < g zo| )1 16| 0| 16| D Kooy | Wy g0 0
“ o = © - R’T 20 &1l o mor =T |R@ T Byl | =g )
= s 31 = 5 WE - | =B L W 0
m . s 2 ) N P T = B = T e
- @ xTLl = )| Yin =| b o) Ik ,uekmﬂ._ Ho w =
o= : o © S e K oot |m - © S ®ar = |z 3 M
w O o woE o U T lans. -~ o sMEg |ETEIFgol
T & w u Wl e T ml g (LT Sam e R
S ooy = o = o I S|P R R FRS R RzylaRs
R e ol A - o| 2 HsE s = qw|  paelp |O0® A g
I - R3 = |_J||_No < | B I.I_L._ _ __o||| _L.H.nll or i = |__ = 1o
L O Rt e M E
o i = - n e = X ot o - =
S zr W m ol OF = mmg K mmAu_Hv:._._O._|E_w_E_‘_| = AF&HD@I% EE_@_MTA = 31
oo = S Il mo | UyRESs R inks MRS nEa
| - — i —_ | == % _ = =
& % il KO o > 4B s 5 = ﬁxﬁu_w&_:mo: M
b = B o 1Y o = Mnm___MH__o),mm TR E L EL
5 o = = _ = S M slx T Ps 0010 my _so Sy | BN I—F T
0w o = 0 N K Jg 2RO 2 0 = %0 g M %0 |/
- 8 W U u SUEAE S 2 Tw o GG e
T I+ - 6 - W = - J mﬁ 6] <| 16| 160 Iy _.A._WM_MF:E_...N W = . |ojp ©F
K 3ol W = o 2 u o el G L O e I == o R i
LY o ol 3 ol i0) U 20 = ol Ko = SRE R8s
T R d = S < K KFofslslflilx=m | BR=rsHU| RIS s
=P 538 = RO Ul g Uk —
U = = M T 5 <0 %m O Tk ol ol 5 —~ ol ﬂ&:_ow_mmmm/u ol ) ol
M8 e 5 _ _ i ol
@WE muUH_ m - ol ™ S o 3 - > _.ﬂ_.ﬂ5 =} o o
KD zD <+ m K| —=| ol T N Ko | = 2 KH WK W ° NS )
=~ =<3 T Ki KO RC 20 = 2 0l _| |z 3 5 5
235 wac 0BG RT Yo 5 oglk| 5igggs : | B
A=A o N R Z —
5.0 Ywl FuWa = ows F 3 -
2y Poyg oo VI PR T g 0 |2 o
) Mﬁ AN T S T 4 I TR DEO T = Wo iof
D= .Ewol;f N oo Rk oar e QU N Wo = %
= B~ N~ T I = Ko g _ - o
Mﬂwluae__ﬁ_@ ETNW%NW a° 3 .__m_m__ﬂ.____. .xAﬁ ™ M %
ww WO M @ u o g S A S io. ~
) rH - A Rl - ) ©) ©
= 3 = S N °

7
8.



=3 R 5n ok w M %u |T_A||Q_O
J B _ A [ o f —p OH 0 |
A U o s |G AU RS S
S ok o J = g |W oy W OF B B3 )
™ m < __:nw_ TR T ) ~ U RO S o b s 3
= Ko = 10 = o = - D % OF B R = o =
= of S = e o) ’r g = AWK IE —~
oo jas ™ o | < o = O @ _ iy S
< Fr o ol | = = | = S m
< KE 0| D | - | ﬁ = .= K S D 0 g
[ TARE T | © J ol =) OF oy Ul 9 S _ o 0 J
i =) 1) K wum_ > Klo 3 HAO B I w_ = muo“ & = m:_.._ T
— "o > 10 o = — = 9 = LPE._4__0+
S “D__.__ML_AMv o_=_ % % _._.__._ oll m WM_ on 11]3 |__%_ L_Iuw_ 1 _w_-m_ M_u._._ N o W_ &0 n __Lmﬁw
E S —_ = fay 10- o) ol = L= "
E @m 5o au ®— o 8 |« | = DooE WA Wy X5 il
Mo |50 gol|ar|s | S 0 = ot DHEU W O & oF
=g o " gar|e R 2 = " 5 o o =R mosaETg &
TS wr Ko Ko TR e RIS R om0~ Tk wﬁMMﬂ_ﬂa%ﬂ N
=KD Jw | wmE| W A mw - g ¥mo X ]
<N |5 O = of B = o TR m R W< 5
OF ol S _ K Ko | 2! 0¥ H 6 <. <= - &M o
o = L = W EE 2z ¥ G -
JI_H_HH = _ - ioJ MK = = jl__oo_ll_ 0o
Tz b= L UIED Cmla | & S S U e < _02&=
K | 3T = __drn__m ® el © g = 7 S
W RS =Mz |5 It W g d@masm_:l__
=4 X =F |5 F|_R|m=|3 K] ol S ﬂc_omﬁfﬁmw S
o 1 oT = o | _ |IF Sl o © e o 5580 o T on U5 o
) L WS |2 IR | mR R _ 3 ~n T . o
TEm T2, T T2 W R o o D w g SERATE
o Al IR o= =z ¥ = o Ol W & S =)
s T EEE Mn_ JloTh | Rz S B0 = oo o= 2o T R JJ ok 53
o 4 m:._..M_Wui_.A =S Nl =X N of | il @og_ W\._Wm_om_ NU@W:\NIMO_E 0
A I e R D m o A a0 6 A W S
ol i | 1D w__unl_..Al _uﬁ.ldl_&._l_}l gmmw/ﬂomﬂ@x_ou 00
i o m KR @MEQ_A@@M o
S = 0 N -5 2 m_xmllﬁ__oﬁ_%w O
® = 4= O ol ol K ||ro_mﬂo|u
5 REE M SEEBRSn, T
_|d R ol Ko K0 2 - @fmﬂm_aM% =
_ =K R F RO o) e ™ J s K W o U =
~ H = ||z a7 J w ~ e KD Tl wmx I gy 1© wr
- il - x| . Nk G = K S =10 J
N = I s oF - K] u | I+ A ol <
o KIO | 3 ol Klo 00 KR e L 2 @IDrjlﬁa =
oD i I+ ol o |Ok|mp| L™ W o= ol X s Mmw ' 'O R
<I = o [T R | W s |Hlz|5s T = wIwZW of 2 U
3 Wk D I a2 = wrour @ o, @ sy o U 2 = &y Ul —
- il ol o] HFL.H — = Ok s Jd < oll = <0 wr ok Mm N (@]
K no o = | 7| T — N 70| M= ﬂf%muw LU =g 7 o
< i I N Y on | | = KRR o<Wy X 1)
© ® % m._wo K | @ | oo ar | U o|.o|.u._$ o ur & ur __T_ﬂﬂ___w_wwﬁ m 5 =
9 | @ e R IS5 R 4K =
@ o o= < 6 o~ = < RD 11 = &l
@ 0o ol i mﬂ mOR
W Uk
Ry oD
J KD

=

Q.

=

ot

}

C



m
S|
e

0
OB
3

SEXHHES HE

ol 2l

Al E X842 il A

0 EXHAIE RHAFEOHO| 0% E 510
Hote ABEXANC OIHZHQ (HBENAKC HEEL
ST 34%3@2 ﬂg@ti)g;f ST E TS oL S
j‘lEH OHOO|': ol'cugg_—.'_—od‘: %';lT| ~
b, ¥ MIS3ERI4B 2 SIS
Lh, BHZASRMS (RS YFI2 S0 SHEE AHS =
HOZ H4sls ZBRE LEILICH)
0l EXAIE THAZEMO| 0% Z6I0] SUYE=20 = (X
SENZAS MG, A5 BAE ATHUDZA, |
HSZ2 29 0/, HEMHA - 02 - 2S9AL3II B510] 1 | IAZ&FY
ABHs THRAS TEBICHO SXRG6Hs 39, 0] I SoHol | 226
SOl @ S = NSSH(D ol S0 wHs NESA | 14"
T} e SHNSSAS Tes)) ASSAS MU =
AS AU SUZE2OZ AH
Cioh, 29 Ol aHLIOI ahZats Z0= 2 20M =ot
= HHOIl @2+ 10%E ZD6I0H SLES AN EXNE & Y
O BRIYSH, s=oH HEOX( (12 SIRSHUSSHOUNS
A Y 2IHL NYRXSHIL 22120 N2 258 WA
Ol EXHAIE RHAFEOHO| 100%N K EXtots 2
L NSHER, S2WSHOIR20 sHYsts 22 R,
XN HBO [ S HOI0| L S(H MAZH3
saz=209) S0l 2 JIYOSZE L ¥ AIMY M79EM2SH5S
=20 EXt 2 20| 2ZJ|O| Ol - OHO - = L= ol2s S0
HLBICH, M AIBBR7IXH2SHESIZEEH A=K
o] 2EIITO| LHE /S T ATHUDZAMGY 22 &
2 - DI=EEH AZDRC 2SIIR0| LHE A, ¥ Al
79X RIS HESII2RE A=NKCS 28I120| X
22 258 WA(REO WO wEE JHAD st
Ch) €= o2, ZHS WL 70 U0 A= =044
LS T, NASSS0 28 M2 MR 2 A
= S2QAE, TUNSHARSSIAY T st2xa
ISTAN 2 ZSHHUYALEEHE = =eyy
Z=AUOBN FHHLYAS SIS AIH O 12 e Y2
SESIEIAL T B A H7OXM2BHM5S JS2E A
SHxel 220l N2S PS5 TUHUHRAL B2
A Ee FSHUSHY SKAS GAZNHO 30%NK =
Xote A
MHYALS JHOHOI (12 QB TIINU(ZSERNARE K4-54% 0
2 IBSIHHE MO F2HYAZUS L) 0 =
TAE XHAFEOIA SIHEMS #1 JpHo] 10%2 X160 i
Extsts 89| Hx23
_ EEns
THAY AL DS AIZES] OHOHS ZHRI5H0] JIERA 5 SUWQl SOl 28 | (g
BH ZA(D WOl SO0l was ZAD BPS SHNSSAS
EEEL|CH)O JtHO| HEO2 olst QS mIIN0| =X AlE
KIAFEOHO| {0%2 X501 EXlots &9




it
il

2= &

48 M279X M1 & el

X
=

o
=

o
I

H2792HI1&2

s

Al

HE
| AHDL
HI86=HI3

gl

Al
3

Heq
S

H It
A

L

=

S

HE =2

t

Pkl
X5

ol A

'.

o

ol A

|.

o

S

F

X862 0l A

o

HA
~
=

AHQI= ggol mek 2A=01A 5 XHoH oK

7TTEN4
Al
& NB6AEK2
Ol A

=]

(=3

i0)

i0J

Ju

PN ot el

=a

(o]
T

ﬂ
=

oF
<
loF

FEXD| 72 EXHEE,

3l

p|
=

9.

n
£
il
oF
ok

a

nl
Rl

113

A E 0 A

ok

n

ResearchXt

lggy, o

Ju

Wk

K-
O
[0

110
ur

tOd Credit RiskE =&

FIF A0 2 X20/S(Capital Gain)g =3

T EHLIC

Ol 'kt

2 SXH&

A

t

<

g 24

t0d Ladderd Portfolio

<

£ M5t <

o= M
TS o

}

A
!

)
JIE A2 Rolling Effect& 12

t

g

t

[
i

<l

H0
bl

o

_10_

PN
=}

’

™



FRN, &J|0l= S0l SAtot

A2
Ty,

=
=

tO4 OI Xt

o
F

b

T &LICH

Bl

Ve
(=)

ez XM

AL
(=}

a!

CH

)

Relative Value Investment2

—

LHOIA KISHELICH

CH ot

ol Ww = J ul W ol o =D

_ ar S il 00 — RO @
A S Wy 0F W5 B o
~ X 0 =) @o = =
~ K W om o nono il
5 w o M NI wt S
o m W * 3 MR i
R T S W= il
Y 1|0. — I{e] L =
10 =X ) 0 wE =B =
Ok %0 . 00 2o 0] Wo ulo
. = = N 3 K2
= woog° o R O wm KE
= < = A ~ ES % W< = gl
o p 2 S - = F o 2 Mo
= 5 1o
= = —_ .AE — D I O_H_ — __oE 3
5 CE. K of aj Y I K
&) Y = ok <F F D E g
= o= = KF = i (-] I m
< I MoK = T i
o Oy SR a 2 < s YO =
s = s Bps® g W 5 = & o
B e Wy O - f@"a 1o
o = < Ho — S = n0
S KO 5 U = = 2 «d ~ ol =_|r: =
0 w T = MH xOI oJ o = AlOd oF
w = 3=%0 4 X + B HWg =
2 025w o 5 oag ¥ I
100 ° 3 M_Ln RO oy A Rr ® or o8 A oK Ulo
%%mmo_?m J § Hg=d w0
0y = X o 1o <0 <
¥ oMol Rwn = noBas .
- K m =._._o ) — i00 o= o_:._
O Syswmad 2 oY ys o
B om zr = s 0 = ol =X = I+
Iy m_;ﬁ,mumfom o o ¥z =
* 0o 5 . T o Ko ; REfw -
i} RES Sl o 0 oy O =< e
s K| K D ol M 0 ) w H o5 =
ke < .m.m @ & m_m_v o = iy m/w _Lmo T MO W_
5 L _ T — Ko = o mr 0 = J = m
g M ok S n o ur
o T o) cWH O x5 % — M ol © 5 < 2l
5 G = uw X 3 a = = Aol g <
- A _|_M 3 = 0l <0 z X0 % ~ = ok =
e Do o, = R ook 5 = R < il %._m ) W
— rERod=m o Hn = u8 oy
i T ad . >y WKL = .. ol Ro o
R R I = i + Famwm Ko
J ol & W © & o Ko R 0 M — K T =
K 2 n 2 R < o = uo L a-d
o aAwdaPw < wuorer g & @O0 5 %
momRB @E - - k< 5 DRIR 4o
| | | — :
A (=] Kk 3 o

tet SRSl =050 Z2EELICH

- 11

2N, EX

/\I%g{

-/

R (eg=F
¥ el &2l EXE

St
=



10. YEEI|7E EXAAE

o

0l EXIEe F=S 2EG6HA EsLIC Oetd SXUE=2 88 = 220 U 49 <8
Ol ZMotH FX=Ha &4 WA Z42 g2 dH22 SN 2FEotH, EE§FUS AL &
OH3IAE & 0 ARSE SAHEA0 ot MY S XX OtLIFLICH 8 0l EXME2 ToH=
MNESY, o HES 2= 289 o=sw =2 X0 OE +2US FSoI2Z 28 SollA EHiHol
= Z20< H=E28SAM S2 258 &K Z&LICH

Otehel LHEE2 0 S|XNE &4F FAAl BEEAl X9 =
diel tE0l O HESERIIF0 st Sz ot gdg = U
e LICH

m

r2 o

ol SXtale
AaNE | SXE3Y

HMo2

J

SNE2S 2EHOIA ZsUOL SEXIHA JIXISESH Tet
= |

all
=
=
S

>.
0y 0z

H AF
o

0l EXtal

Jo
flo
M
Pl
I

IEfHAtE =41, T, 0SS, SEENSH, T
Lti=sA&E2 =0t 0lkdE € JIEH A

Ol
oin
2
4m
-
o
C
Wl

I oo > 0
0% -m nio

M0
ol
==
02

>
0
10
o
=
v
1
o

a [0
=
Hu
ro -
%
1 O
0
i <
-
O
IR
ptﬂ

10
o
0% 4
i
g

O o
=
10

0

Ira 2

(==}

(=]
im
>~
Jm
ro
é
=
2
4m
o
1>
[0
(]

ew
=y =

M=

m o

M @ >
T
30

LI}
T
o
=>£
i
10

|0 gy

=}
= o

n
oo

e

;‘zl

i

9

14

—H =30

10
on
e
M o2
o S oo
e
ol
ol
2

M
o
o
S

X 3
270t %210 S&0 s
A o =]

loArm=e

Qi Jx Qb i O[>

Ol Xt

o
&
O

==
=

et EX0E e |

2 QOM, 0] 2R MAS ZZUE0 2 X=2EaZ Qo EX
A0 s & QUSLICH E£8 S LA™ II0CH ==
Coupon)S LAl HEXHS e =UE ¢
Ao ItAE2 2o =¥

d
(12l
e

)

o I
Je2 oy 40

X

oo
O

>~
=

Ch. S OIS X

ASHH WENSCID JNESID ASLICHL AT WAAZ OINES N=H
2 WS YOO 01O (TS OINAS WEXSHE AIFN AIZOIX
S0l Lo AT NS HOHE 22 MA SX42A0l Hla+22Ct
HOE 4 UsLIC

S ANERE S 224 [ 0f FUHENA HHE0l S 26t Ret
EH/\ o 3 (2)\

S20 FAUHES=C 25d 250 OGE =34 M0l 2de = U2

Fsd9E O, 0] 22 &3J12t2 EJ1et2 ol SXAAE2 HAl 00 2 = 8
= 80l AsLICH T8t Hefdlsel Sot, i)l S22 JI8HIE0l
2y = ACH, FAE=s &40 2l = ASLICHL

_12_



Of FAdEE2 sclAad, ZUHIIEYS0H FUE = ASH, Hdyd3Se2 S
O AIEIHA BSEN O 2 &9 JHH2e difielX
ditHel Xl /A% | (XSt &2HE IJtELICH et JI=Xtaol &2 E tot= =20

i — T
2N EXEZ 2

P
&
Q‘ﬂ
5
)
0
=
=
z
e
it

o ZSF0 Mt IMaS
s4d0| UAsLICH

—_

>
==
ba

0
0

O
1o

T
(W}
im
>
>
m<

X
0
HU
o
ror
&
==
o
2 4m
0 = w
Q'I_I
D)
$0
10
2
10 &=

H0
0
rz

r

:
J
J

A
A fgs W
j_:l|

s
o
0x 0
mo W
o
to o H
Qb on
4>
f==)
E
0z A
0z 10
O HU
0
0
oit
2
=

IS
u

me —f
= 0y
Y40
N o

I

U

mos Lo
gﬂ
My
>.
o 0o
QHU_I

10 g M kJ
4
Q'E
Xl
-

1>
]
z &
>
0
i
i
2=

bl

ol

N

0

z—v—

0

=
4 lo
o)

2 41

o
&
e
=)
e
0
0
>

0
Iy
o

r
o
i

S
ner g
4

ol
TH AL E T2 a0
S VEELIRESN

<0

s =

([@Ry==]
[
=20
10

o mo
e
o =
>
v

i
zo Mo

I
0
4
rr
(m] _ID
:
J

Jo M0

u

|0

= WO 4
=
o
pa

10 M
D 30 &2

y on gy ree

>
a
w Hf

0z @ 0x 0z o
o
MO
010
nlo
pl
Tk
=o|£
9.—

orr

roxr.

0

. u:|> >
°
a

- o
(b
H0

o M o

=

in oo &
o
<
o

2
S
=
o O

T
>
=

!
0 8
M- N9 Qb = 0¥ M 4m 02 4M = Jn

u_
=

ry

10 0z & =
o
I

x

1

=J

_>'-|_|

U

0
Mo
10
1y
Pl
(@]

- o
10

[t

w4 2 8
oin
|0
HU
e
%

o
o ET

o8
-

30
s
-
fwl

Il

[0)al
to

Ut S0 HEL
I Het0I122 ZLHAI
1O MISE X 22,
Heaf 2ol Hele

AsLth £t H2

_J'K_

0f EXIE2 sclAg0 S = U220 0

. HESIE ZUHAIZO Hich ZAAIEHeH= M
ZOA HHXSUHA Hehel oS EEot=
ML 2S00 SH0HA EsLIC TOethd Z¢
FE Oldothl €= 32 SNEz= &40 24
ANE2 ZUWAIE0 Blo FS401 222 At
Ct. Olddet Ol==Z S0HHD|l S22 2o Jl=lbHlE

s &4 = USLICH

ue rir
b}
o

rr

-

F

.

J
—_
o

HT
foh
lo 02
Lo 02

021
to
0z
O

H

w0 &
ogr

w
-

o 0
=
TS
=
(V[
T
o
(o]

2 A
[=

a}

o

r
!
=
[an
0%
uor

;OO
o}

im

=

> o [z

=

Hu O rlo

m
10
~mlo
b=

ne
0z >

=
tor o
2
a
[af]
4m
-
=
0Z >
1o njo
0l
i
o
=)
10
0L
i3
|0
Hu
o Mo

o om0
>
Ho
A=
&
0
a
a8
10
z
[>
0z
Ha
o MO
0R
30)

°

e 10 HO |

Ol
K]
a
X
40
g
0z
-

e
o L2
g ton

ol

o
==
o)
==

=210
2

0o

W 3

1

E .

o
im

E

Jo

ro

M0
)

>
i

=)
8

w
4m
e
=

>
i

19 gy
Mo
[0 NG oh

Ol
1]
pall
114
40
oo
0
[0
=
>
1°
e
z
o
0p J
==
H
_O'j
o 2
%
0
02 > T.
z U

QIR
e 4

oy Hir
ro
(]
I
10 o 0
HU
5
gor

=T}
|J
>
12
=i
o —
im
-
o
o
IS
!
(=}
ng
0z
ok
4> HL
$0

Of FEXIE 2 2SS Ot SHHLS SHZAR 2 28 =
R H(RP)OIE ED] S8A&ZE2 2= LFI20l X
ol

|
LICt. [ctA Of &322 oIl =5 €6t
2 L

o
iy BEIN ES EEED US
A ol jo

-

A, =el

Of FEXEE2 ENMAS HIl0=3, RPIHY S22 2EEE = U2H, 0
o= & 2 J12t0] HolMd U= KRsd Aol 2 AIEO20] HMEtE D, S5l
RPONY <& XA efH0lge =4 HE S =20/290] 248 = AsLIC 0l2 2ol &

|2 JI3HIE0] 2dE Itsd0l JAsLIth

AAts S0t

_13_



- 14 -

20 0l) of
> u k
%_m;\_@_.w_. DWW S
o Kl m._._ ofl = 80 = o3 00
— _._._H gl .Ao_‘_ﬁ_ _)_ED_I_._.I
A___‘_:o__o_.mrmo Dﬁoma%._A_. M._m_n_.mH@_
A.__%:_uiua L == _ O =« - |r
W s e s Vo MUK | 55
Pﬁ_mx_o:_wmu___ WWM:_QE_.WO uomﬁ.mmml %?Wﬂ =R oII
W3 4 CER ﬂx_olgg woo| HEe oTE WU T
II__Faaoé __LOOMMWEL. <0 = uo = W..E.oé_ :uqmo _ool._|__.NE.L_L|A_J_u...__..aﬁ
L uaww:vzhm g =5 hat z0 i O =) RO Ol P28l
W= =8 P23 = nowh = o a5 I ?MM_QMM_;E.
WK sI=qpT PR - D wmﬂm\mDOOTTQE__Hoﬂ
Cgzw! Sz~ uw | ¥ oy Bl 57 = O e T 3
s=Sms o r O o R iR a3 0 % nY 3 W o =
_@;ig:__% ol S % < o A o o = @ __OEMJOE__OO_EMS__T
=M< 3r g ol ™ e P TR S ur g © $+T%o_olmao-
B 2 o K L..goHo+u__a Agmxo% SRk 3 : ) o2 RD
%Io_.x_w ol,meoIAg__HOWmMImm @gomm__aé =R} .D.muwlwmm%ol.ol.%
= o &0 10 & o1 :_OLAHZT% TR TSR = | gr @ o) 5 o _ 0l 3 |émAun_unAﬂaA
— 5= i I MATPZ: of | . <= ol 53 LMAE@EQ}@
= CED %gﬂo_m:%# D= Gl 25| o TN ek
i S D e == - = i =~ S
0 Y 0 2|35 ol4 0 %M___poaﬂﬂm QJETM% ok . ° 5% ko 1 K0 = L
5252 A ___Taﬂ%ﬁi__hﬁ SR oM =T |22 ki o
b |H| —_ _I.I = I g __3\_._._. |I.I_I.I ) |H_._ IDII
AoETL__oj :F%I:ﬁ_._gm osm___oz.roc HMM 0 5 KRR __gilw 05 =
5 T ol i . It o M = IR F|SE= Kl IJMOEOTIJuE
H_Eam._|0.___|o\_ 0l L._:_oﬂ.A_w._ﬂArwm merm.__Au._c_.._ﬂ _.A@.._OEM_OJ :_oMoE_vﬂ_ ok & S = ﬁoﬂjﬂv
00 o Héo_ mw.rg_.lgo EBWE_OQ ol = = Ko on QEATIW@____ m:_r:ﬁ
S5 iouy -__g@ m_m|:_034§m Mg st o = R i = pmuﬁAH__n::o__ou.
+@mwﬁ_.m wﬂ%oﬁﬂmjl_ﬂ u__AEol;ﬂo_H _m__l__mﬁqmﬁo ._:E_.Wmo mw._aaum]eﬂoMEo_oﬂ
o ™ 2 = & =T e gn ﬂu_.:_omc_o% I 1 =2 B0 U o S ol
=S = o__M_A:EAIT _A_f__tHT).qDJ RO ™ c_lcmm o -M_Mao_o?
R 2 M e aﬁrgom__g___r__ Eolixqm R ==z~ F SpRSU o ®
WEIA_.ﬂu_._:W M_ﬁm& ,__LO_E A R=® __gu.UnOD _x._mfd_.of __%M_mon_.m _.|=_W|_.Wnﬂo
ML 5 B52 sy B om ™ wEsd Bhns L2mEEER S
<ot BES %S [ Mo Uy WA RO " OF 5 o2
— muHooHoM.Lm, moﬂnamﬁ_?z Mﬁ;; g RO o__m__;oo;m_;;o__a
W = = 5 <o Ol D EE ET:I__AI_J___ oo < m___xcj_zlﬂmo,
3 ™ U0 ! _xﬂlﬂ Wk . o= F
LIS 0l U0 0 oA 2R Zar |5 =0 55 Ol -
- K H O?IU = M wr| =M mru___oﬂmo_.jo
i o %0 lke) Ermao ok ol 73 =
== o B M 0 Lt R g W
~ = o oF ok 0 w0 EAﬂ_g_yoﬂD_:&
D oK + k s e WS o
o ° <+ 00 =0 03 oF S Y
ur 3 = <M e 0
A i} no _m__u._ tH w0
™ N g ul = o
O 0 G 3l il
o K
o)




KB SRRASE |0
- — = —_ I_.._O_l_urH_ Lo oL
RO r o) U o W A /i ++
2 AI__W o M_\ FO < ~ R0 ol RO KD 0| i ﬂ@_ _Mﬁ - 1o o) =0l A=A |
psarzas =R b o | =A@ o wof <k BU A Uk o |
<ml o L L == J JjJ 00 RM00 =< oW W S K Al . B0 . o3 — ol 0H KD O] O |r
&3 I_a_@ﬁm__a bsHE 00U %oxo EmmMD wwa_____rao__éa. ) E%ED
GLoRGZAS mEa o |TuB = o Eﬁ,:_oﬂgumjow NneAsT | = WA S
(g55agaz 3575 wied 250 ghgse, |Ex,EER) § ZacSll
= & L0 50 =M~ no &M o 2 R <F Ed =53 o - © = =<u
SV DR == Swhe |gEsD 25E ey SR NREG | o _@_ol,mnpm__
_r__@%am;w PrDuw |Sewl = o A R Kl go%__om___m__f
ol 6 R — uw 1o S R Mo| W 7~ E_.m_.Ao JIJ kuﬂ..AA_-_m_J_A = = 10 i1 = ot il ME =Y mo 30
e B __ ool Smg e~ B _ e RAYE | g )< .00
_A_om;j__OE_En_Eaur\_ IDD_.A I~ o mml_lw = Dol = E_vﬂnw:.__'ﬂfl_on_v = = ) -
Mfﬂa_a____m__o_jg R Ak oT 805 LA souRy %0 O @ o g0
) i - RO _ | Mx — — = = o) 2K D =D U A oF = =~y WU
MWOTX;_%}mw W =M ROESE K00 xlo-TJ__on aMS ez | B _or D w
S 10 oy = 50 J N K IR L O El_x_.l_:g_ 0P SN W ~ _ <olor Al
__oogs__;o__::ll)migl,AI%W._%O_EAT e 05 =mWar  <ar TRMOL Sg ud DS _ g~
m_m___o__rmoo:_ Sl <4 20 wr g O ETalL o7 Xm0 < mmflmefxlﬁ = Moaorw@tj
S uAlg.__._ E_.mflﬂ|§ ma._klp__:m___ LTrmmUAIE Q1 K0 gjo T7 o Imuo_ R - LEHTM__P_a_.uAL_oﬁ
:Iﬂz____oﬂigmifm_amgﬂrgouft I e SAISER | 25 | I N Mg
g L ASRH | SSENEE —weI Py | 3 o g R U
uo &) o /3 F ) mo BU| Uk Fl=" 2 Sy ™ = 2 | = T o] d
HoLr_MJAT%@a@ ;Hoqa___aammﬁw g om sz ™S __%mau_w_wmfa zo 4 mﬂ%aﬂa_?
S0 ™g . o o W e RS CHRF| S=n_0 o KU OT 0% RO x| Al
_w__arﬁﬁ__aOTﬂxam_Emﬁa RUNCERSIE m__dww WZSo = Wy o1 xm____ﬁuLulz%_
o) X K b - or 80 - = u_Luo._a_' z0 g o E\_U._._A.o_uofm.o ol © o X <F E_.u_u_ﬂ_ﬂ_o,
_ SN P Uz K o ol _ RUKO 3 =70 3 S w0 0 ujo B g) < Uo
pE = HRE =y W Sm= g Pumzny mEPcEis) =W WETad
o = 1 o — il o = o = Il — 3 ol = = — =
}%Wﬂwzoa_é < U B © oS S Ko Sms LW ERO T =322 T o o_mmm__Lﬂlm
o oml W m s SR RD - %R ma o |0 RROSA b= m | R 5 gl
@osm_f__mw@me_EW1wsrw =5cu phe@ HE g sl Wrgzsm | Hw 5 =B J o0
XJEOMCMJ%@OTlxzur S supl sELsSs o B3I | ol K gr B S K
U — comm_xo%wwﬁ_a_gj|__g__d&_r, AR I oL MRS R | Kn Uk o © & 2
..rm_.A_-wNA_uxE__o:Wn E_._.A.cra%nv Mm...Or 312 _W ﬁﬁa_.ELuo:xalE or<m ok K 7o) m._m__% o_em._uﬂu
= ms I__L%EM_E_.I%IIHME:E Ar 3 T oms e M_EW____I_:T . = o7 WS
gjﬁmﬁm_c:mlzﬂ@uogm I rRas DN SS xo_wf_oéw = UL T a1 <o U
R i P S (R GnmhEs I FEsET | Ts ROas S
SKImak<F|=<HMH B0~ mw.._@wno}:éa ,O_o|dO._|_..A|, Hm E_.U|T_A|_.ATAMO
70 ARBEARRI | XU MR ﬂm_m i % U U 00 7
ok o0 Wm kD B0 il W 75 ) B
= 0|
a
|_._A|@./ oF RO %m RO ok Rl b0
u < S <J - < w0 T oF
o E s 3 m i = 3
KD % = N = ~ Nk ES =
B RO s ke O Wi = y
H0 ~ [ Al
5l
13 00
0

- 15 -




60

SNA |

Hggt

SXI17200

&gt

ct. 0l

o0
oF

ol
Hu

oF

Mo
ulo

ol

ulo
100
oF
ol

Ul
5

Ol
KK

ol
ulo

oD
RD

Jlo

ulo
Kk
[0
ok

g
=

i)

ol

FOI Ol Kt==

Ex

ol

J
)
00

==
1o

Jli
uo

Kt
no

5
=<

o

Kk

1o

K
o
Ur
I
of

4+
uo

ok

ur

Rr
RO

i
fal

el
%

oJ

ol
b0
ok

)l
oK

of

<+

3]

=

=

=

o
-

O] SRR ES
; — =

=3

=]
-

Jo L
N IR
) 00 < E% 0
=0 <) 5 = = e
e O = [
W o = o =
o I
Kk 22 K =
m._m gk K = 5T t =
T
00 Ix LK o e A
= i R 750
of ol Ul © IS z1| Ul
K- 9@@ 3K S AoE
| — ==
ol =) 0 Em = O =l
0 SR < === o |~ 7
oF A R . o|% &
ar I I R BN S xr 1o =
ORI R ], — U Wk W= ==
) = ol o = @ 0
R =R =" US s R
B o K-Sl A g mo| ™ = o KR Wk
A LR T L
Il T o = ) ST -
= R < A U BK| = o) ma ™ Bllop =
- S R =
2T I ROZ0 M Mmoo I = Ho
K- KFUN =S D KR K\ SR B0 &[T
KH 10 10 [
= o oF o | K0
Ik ou N o |oF o
L H Ko K|S
i
ujo i1 i1 i o
0 ujo ujo ulo ulo
% (aV] (o] < 0o

_16_




Gl K
of et *IgsS

b

=

o =
Do:1—|—

INPIE

2l REatol =

2) o

=
e

==
1o

3

i)
H

IADIEICIEE S

Ct.
=4) 2101 SAIEX

LICH

iioD
Il
4

2

A
B

off et

pall
10
00
0B

oF
R0

9|

EX01+

iioD
KD
oy

o8

s

H|&E

=

O, &&

b

=

DHOI, k=1

Jb. DHEY

11.

ol
o0

I.

(1) OHE

A O]
LIPS

A
=

X
[=}

He &l

XX
=

—/

b= 01l A
O

(=]

[Ab &
te 3%, 2¢ct

=l

+OH

I
[t

=
=)

[¢)

JHAl

=

=

FOH

I
[

iy

OHSIAE S AIZH
(¢]

—

C2F, ZHOHAMOIAM &2t

Ol EXHAIES B Al ASO0IME

LICE.

=

A

oy
i3]
s

ol

0l Jtgot Xt

s
[=)

o
=

A
e

(o3
o=

[T 20 AREX

=
E=

Olafold, &

o

|

A
i U

1

S
[usld

LRI

=

[e]
=2ctels

- Class A: JI2IHIBH0l gien,
=Reli=jeli

- Class C: JI

— Class I

— Class E:
(3) HYHRPAl EELHE= JIEIHA

o0
Rr

Ar
o
KK

ol
d
Ko

3+

Uk
ki

o
00

Jl
W
E

O+l =

ol
=2

00
Rr

Ar
il
Kkl

o

(O+2)0l =

oll
3D
30

ZEH M3

+

+

oll
o0
Rr

~

=

o
oll =
ol N
=<
no <

Rk

RO
ur

Ju
g

<

]l
J

0
0
ol
i
Uk
Ko

ol
w
m_o

LICt.

b

=

S

He=Z

2|

he

A2 1,000

==
[

| Dl

9]

)

(o3
=

_17_

FOH

=

Lt.




OH

&

=T

<+

(1)

I
0%
&

ioll

R0
]
o)

Ol
|
Klo
ol
<+

_IA
u
sl
1

of

3

0l

LiCt.
+ AsU

0D

£ OoFMOF

b

2]
—

KO

)

A

AR SEEO
| At

FAleA S EHOH

110

tal

¢}

—

el &

2014 =E

Xt
>

= Hiis

|Ab S Al

i3

=

zAe

3PP}

ol

ioll
0lo

i
R0

o

ulo

A
=3

ot
}

N&E
&

4 Al HEERHE

3

(2) &oi

HE &

= 3Al) 0IA

(Oh 15AK(2

Rr
ol
Al

J
ki

of
3
Kio

o1 X4

1o

Rr
ol
Al

J
ki

of
3
Kio

to1 X4

1o

+

+

+

I FE=PNR=g=

s

Hp
3A10/ )

20K
(=

ol
00
Rr

JI=Eot

_iF
ol
- R0

RO <

o
o 0k

3

S
=]

HOl A&

<}

SAFAIAEON 2

OH 3| ALS

}

A
e

=1

472 810l APE = EO0l 2I5HK

X
S

2t 0H

=

ol
=

el HEE O oK

o
2

Crat,

LICH

A2t Ol M0l OHe

=
[

2RIt Mel=le ZR0ls Il

Tt Ol & NeZ2 FELICH

3

OH

01 Al

st A
g £

o

320 S

2t 0H

HOf

oI5

b sHarsS™) 2

Sl oHF &,

FOHSIALDE S &F -

I
—

(3)

oft

X+ Xt ot
suth

E"

RO A

oh ol

0

i

tOH 2] AFDF

—

2 AlZ2te2 SLItL

= 0K

=13
=

un

ol
an
o
oll
&l
80

3| ALS]

oll
|

(4) S22

_18_



Hl
(XIS Al

J|)

OH Al

b

10}

I

=11k =

Class C

Class |

Class E

Class A

mE |ro

IH

v
<
i

o
o

(ERI12H00 @& o

io)

oF

[=]

70 HA(ZE)

(5) DHUY&ET L &K

oll
)
o
oK
oll
R0

ol

ol

3Al) OIEMEXICH Dt sSELICH

=
-

15A1(2

o)

gLt

s Y

(6) =

™
Ko

i

0
H
JJ

ol

3+

JU

O Zt==0ll CHotOd

—_

KJ

B
9]

o)
o

8t

(7) #2453 E0ixl

Ct.

A A
e QAEL

tXl OtLIE

<

=
=)

HOR & 201l

k=l
—

il

o)

Mr
H
T

o
R

U

o
=

A
e

R0 I
FREAM 0l

(8) =UESA2 EHHAD

wr

ol

XS A= XA SO0

FO{OF &fLICH

=
-

oD
KD

OF

R0

w

Il

)

0K Ot

USLICH &

sg +oAx

<+

oll

)
i

o
]
Klo

ORI AFOILHI S XIS

I
[

al
=<

= HMelA=

3

al s
= S

o
TT

SHOHSA DAL

o
TT

FOH & D1 AL

x B

110
Jl

o

ZM 32

Ok
R0
J

5

3

ioll
I

o

K
o
rd

ol

ulo

C= HAHEXN, O S0l 0lo =ot= Ats=

l.

=

HAEC HA -

=
=)

o
I

of

AEOIL

)|

]

KIo

L.

o)

MR, 21 850l Ol0 =0dt= At

|

Ct.

| Of

o Tt

A
e

(=}

S0l Sots Z=0 OE

oH

st

RH&EQl AIDEOE S A

t=

<

E
=

S XHTH AR

ol
KD

_19_



&

Ie]

AL

=
=

@ &M

oF

by

N

Ju
&3

<F
ioll
o)

ol
H
KIo
of

oF

10

i0J
%0

(0]
_

otctl

SOHSADIDL ER

=87 230t

- SlsLICh.

s0ll=

FOH A D D] 2t

=
el

U

ol

ol
RD

oll

CHGtHOd

b2l LHOH KT O

1o

Jl

)
i

H

AHO

OOl &t

b

0y
OF

J
G
RO
fal

i
__3._

It
-

FALE

1o
00
]

|.

H

Ol

- Ok

SHOHSA JTAL

00

W

DAANY &

[0
0l

Ar
o
ki

Ol
s
Kio

ol

Uk
Ko

1o
00

Ar
=
ki

JUJ
)
B
[0

oll
00

10

—_

K
<H

Ol
s
Kio

==
1o

7
KIo

<+

Uk
ki

==
o

00

U
Ko

Kol 3 &
<J| o on

o4
=3

=
=]

=
ft
=

o

t

S
fustd

S| A} -

=l

FOH

. 1o
)

012t SMXtel=2 A &Hot

o
[und

2|

1012 AR A2 Ol A 4ALD

=

HRAZ E
= IOl XI

=
=

I Equ

X XH(fund.eugenefn.com)

LICH.

b

S
=
[¢]

tH, 1,000%

4012 AR ACI Ol A 4ARS S ot OF

e

DEX A &

e

C]
[

000Xt
XHE &l (www. kofia.or.kr)

1,
o4
S

12. JIE013 MEDIE € FEETMeS Bt

IH

pill

RO

.

<

ALALDI

el
[=}

RO

5
U

Helel Xtatol SXo

FO M, o

ANEZ X 8

rn )
=)

JIEIHA0I
£ T AANF2 A=

o
e

Ul
oll
R0
mr

ok
H0

=1)

EIX &
AsU T

=<
M0

_20_



H

A
o

b,

[9)

+

[=}

H)

1,000
X 1,000

12

1,000 2=

1E

HEo =Tat B9

<

K0

tO4 AIJHON (et

o

ot= ol 2

o

X

2=t
&3

JJ
i
gl

-

)
H

ol
<

oD

FO4 OF &FLICH

IHII=E)S Ot

&

Ik
[=]

KHRH &F

O]

00

0
gl

30
0K

ok

of Py

BIIRIE S

JterLICh.

=
o

0l

b

U

=
0l0

f

il

It

H0

ALt

=
S

e

AGYAIE0HA Hell =
As 32t A

9]

Ct
.

=l

o

S M &
o

HAIZOIA AIAIDH

=
[=)

3

XH

=

=

H

342

o
[—

A A
CH

L

JIELE 32 THAEIL

AIDF

=
=]

HAIZOOA Hellel =

&r
o)
K

i

R0

P

EOt3l AL

T= AHANEUHA Heh=l =

Al It

=
[=)

x

i
Ko
O

0l
o

CHad K&t

T
=

-

KO

-

<0

T
Klo

Wk
oD
<D

o g

jl.l:!H:H

Rl

A
[=}

_21_

},

(=)

A
rA0 Jl=

—

[—

P

0

HIAl

LI




IAHEXIHHE X £= &

2

+OH

—

PAL S0, Db XHE 0 ek Ofel

(¢}

NE=

Olet 2sLICH

F
o
BA

i

5
A0

Al
=

LICEH

b

INPIE S IR N PN —

JRIE=L0 A eH

|

[0IA &

5
0l JI = Xt

1)

=
e

_22_

= = | = |» S o = u
— < < 0 X ™ m Oaw_.,_
= = = B = = < RORISERN|
i 2 ST 2w M WS i
I+ =) o)) = |ﬂw i ¥ o
o "I
—l3r < o0 3
[} o 41 ™ U —
élo D 25" AHEEIE
Cua.ml_. o Ry Sls | oc|lo|l o
Mam @)
an 1o
S TR
2 3 lyp|3zm™
Wis S o G w
25 2 S| M| AW Slelglelgl o
SluS g || *=s® T8l S S |S| S
m| O™ L ws | ® | mE®sE A | O
O — .. oll ol Ko = roY
=) = of Wo| oo ~ 0 <
S ol 0 xl_.A_._):E
o = | W | BT gy O
= B e BN T |0
K[1O| oo ol o = 25 _ = olo|lm| o
o & =& | M| z8a lgle|e|2| o
% i) ol = K0 mc - = Ojlo|— O o
S) = OA|o ol _Cﬂmg 00 O
= ™ o < sty =
2 W g >
I ™ = T wm ok
<+ w4 |<
< o = s Koo 3 23213 N
<<| 0O I S woR g K H al2l32| 2
u 21 & m = zsw_ M| |O
Lo 5 S K 5 o T
™ ol = %5 RoEal M
s © < Uk Moo i
RD gy TH =
= < _ = . =
by —~ = — ol S
KT I T W s 9 R || ™
= N S T T A I TR e g
I I L e 2 A
= S D = | |ar| o
=4 M S [+ NR % ATEWJ W | mF __pgm.nuwm =
= = B S8l = | 3®F3 L o =
wH ~ womES D BUIE g K
. < /Em - N R
~ KE KF )




1.15

1.15
O3

dHcHHIE & S EHIE M)
2

)

=)

1.25

1.25
O3

24 - HE2 EXIIZHE GAI>

I\

=

= BI=(
Ql

1.55

1.55
ol£d

ol et

=
=

oF
LN NG o3 |NT
- __964
o )| @
- T e ===
o
L0
(@)
>
Aar
LU I OHw886
Wl o [Y5|O|®
N~ 0876
e <
==
o
il
ol
A ERNEE
e R Ko |F|m
™
LUl N o | © [
mJ ™ O

IO

1.35

1.35

A
Ll

SETHEA

JIEHHI S

00

<+
iy
o

=

=)

=

=2

pSIHaT =2

=
-

ez}
= =2

el
al

b

| 8I=0l

El

=<

(=)

el

¥ JIEHHIE 2 S HHIE 20 5

Ol

3+
iy

J

u
<
<+

Bl
i

oll

e

[
RO

0l

=t

=
-

AEOoIL

[

[

AE2 s 14901 &

[

[a—

Xlat

=

ol

- HIE0l
= UASLICL

=]
Al
=2

Jdedlt AX SXA0F 0 HE B & HE2 JIEHI
ol et et

LICt

A

(Class)2 2

]
=
=)

S|

X
=3
jo:]

%3) =
Jt. OIEHE

o

o

[}

Y

ol
]
Ko
ol
3

J
)
0

ol

Ju

IS0l A Al Y

=
[

JEL

=

—
[—

HA

o)
<0

; OF

JJ

gt
=

(et

ot X1 Ol

ol
ulr

<J

+

SX

(W)
o

e
Kio

o]
~J

Y

ol

-

wr

<J

Wk

o)

(W)
o

3

)

o)

{ID
03
<+
ioll

o

S
ioF
ol
<]

==
1o

-Gt Xl

K0

ol
1

ol
ulo
ro
w
<0
Ju

o

o
I

|AHOIl =& LICH

3

40K
— 23 —

ot1l

Al
=

Ak
(=]

 HeE

[—

[—

(IH Ol

3

fusid

S

oL
Al

Lt.



ot= & = 2
EXLAIE SHHOIAICl D 201 T}l 0l

H

(=]

Al
SAHNA L WAZ L& LI

g
=

—

[—

o Uk oor
@ Y = W B o SRS
o3 E <! Hr ugivd ulo = = W. S o) B
N BB T or = . ol w2 A= 3 o5 = 5
H B ook 0 =~ W me s 4] 20 > 5 R =
10 J w0 O _ = of = o Kk W= ol R oo I8 =oUr
N._Ew = .__._o|__=($ < o - = =gt S B =y @ <
W Ur g of W = u 2o — ol U g gy W
o =na T 0S¥ s ™ @ = 5 = =53 = 55
H o = o3 ) Wy ™ 50 e ol = S 57 4 ) = our 4_. O
o <+ o N5 =0k AT ur & ulo 6 - R s o d U RO o
I_A.__uu_ - = = ~N <z ._.A_| K = = & © =
i W_® T e = W Y= o) g U R o1 Ur
A RIS <H o3 3 _ K — 5 3 W - L qd = uo <
o A 1] = KO N o 29 - =< L —
A Ty o RIS U R a o = oW " o
o %hm =0 =3 =% = B 4R R w3 ~ O
= = e WO R0 3 IR =m s dms 0w —
ﬂl _.ADEE._ _O_J_AI Q_r..__._.:ulba wmo_:._l_ j.o_uLl AROBHO _._ﬁ_mﬂ
° =<z 0 e > 52w g MK %umgo@ 0 5
o S 3 Ll = 00 o = o X ool = X TUr o om F
by g of K 0 FHcﬁm — o of = = < - X - = =g WD
o mor © | ic & <l T o< ® = = % n = KO
boomue - 0 5 uio = S A TR ) r I
a3 ok 3 T ™ R oy B _ o Se M s o M
= T =0o _ < <0 = I 7 O e R
mﬂm 3,_:5 ._,o|. %Ea_xx_' w_._xsu_LuE_.A_. _\.__)OMQ_ m.____.rw_ﬂo._ le_
_ o = I 3l & Do = — T Z = ol = Ul = wr
e ol r U~ RO g Ky o = 3= = & R w <
ol ur I = < o = = T = PR A O_Em =
Ui L = ;32 S s G = SNBSS =
o — 0 om A o =0 = = |r_|r|r
o= 0 S U _ﬂ:__%im oy o = oz U Ewo_DTﬂam o _
x s=®; K All= s S 0T = SR~y %=
] %WET Mﬁ oau:__djm o= SR D |_o|ﬁ Z ol <
S-S T ¢ Mo o W T W Jur T 5 Bl o WnZ g3 o =
- SR B R T EE o &% VEE 2.
= _ j[ed 5 n S =
ur TR s 0 EO_EMT__&AL ooy R 2 W5 a M/WEA;:IOTA;_E mﬂﬂ_
4 Do wm o= M SRR B 5 U3 5 S oo 3R @ o "
1 4 or Eml.: _O%E_.__oAE E%WETA_.M _T__A_.Mv._:A_. WI_WUJEEE_JE._ _Llu_mu
x " °m = = gy S o O SRR 50 g T2omEuUg or
= S D= oo g of X B [ ot uZ L R i or
= 3oL = N __éw_ﬂdAHor R g T @l S M oo
5 =il = mTAAﬂr,__m o B g 5 0 m___amo_eeow.__ = U
oo W = |ETWE;_EM A I =y En oM B o
2 3’ r= S puMye Tk zs = =35 0 T P U U i)
[ o H & _.A_ JuJ T o o = 0O+ o KO vl I
K ~ a2 = |ﬂ_:ﬂ|M P OF o0 57 o = O Ub r+ HI4EEA.___3 )
R = =~ o 3 = of o SR ol W 5 ¥ 3 Gl
N S LA BS % hsR =" o © oy W WM%OW 2 H °
)ATmomM%Wo B A D Swdu Rg o5 <™ s
l Rl RO B0 = i Wmoﬂo| Kz ™ur S o B
= = o0 = 3 o = of W o s ur 2 77 O
ol 5 00 #1|or_¢¢m 7
)_JuAI__O.CromO nro=
52} « 3o

_24_



H
0K
é
nt
=
o
-
fwl

& SENAS0 et HAILHE & 2 =Ko O dAde 88 X, =249 AP
el SOl Ot €2t == ASUCL edl=2 FAXEsE FXNEN e SXUE st M2
S0l ol MIREEIt2HS &E8S Sot &QIGHAID| HHELICH

_25_



=
o
t
™
3
k-
ol
<l
1F
(ap]
=

o
&3

700

00

==
o

Lt I E

o
&3

700

00

==
o

oI
&3

700

00

==
o

0
i

=]
o)
oK

RO
Rl
il

3l

00
53

00

00

==
1o

064

E0
I

-1,61

1,00

050

0,00

-050

-1.00

-150
—Z00

[&4:%]

@ To RN
SVl v |5l o|lolul|lo|l~]|o
gl ele QS |e|S|x|=|2
.M.o Z |l |T|o|lo|s|s|o |
|
mJ
To]
n
mﬁ
it
@
rnJ
)
nJ
N
nJ ©
mﬁ [aV]
|
it
n
Ky
W il —~
o) i) ol
iof Nﬁ Nﬁ o
= K K T
o = Z
Ko io] iof K
L x_vagA_.ﬂAATﬂCA_'_@_._._AT
N O | = o gl = [Ko 8| R |8 g| R
~ ek 3Bk S| o s
S| 3 |0 Ol 3 |H 5| B [ O| =
= [0 M0 3!
R0 3l 3 =
KJ = = 7
OF 0 70 R)
R) R) Ok
OF OF




1E]) + (0.1 » [EIHCALL])

F

1 (0.5 = [KOSPI]) + (0.4 = [KIS &

1) Bl X =

=
e

(

OH
il

[ LICH

i

(& H)

wl
pd

At

13
U
o
010
0H

110
0D

0
ol

Ko

3+
iy

1

e
Ik

-

wr

<l

Wk
ulo

<+
|
10
OH

i

t

K

S
Kt
I

<+
ol

al

FEXI|2S T 14 &

Ct.

1l
it
1 uk
L 1
L] :

d i T
< ol el

[T BT

[ R IO S T R T TR

OB OO0 0B OM®

D AR, %]

[ 2011.03.21 &M / &=

i CHHl HISS UE-LICH

o=
=
o]

z SNE
K0 ] - | v g
WM N~ % N~ %
= z =
= =) (=)
e S S
m 2 2
K rio > ®
OE |@|YN[g]|d
m @ — ™ —
Iy ok N N
— =) (=)
< S S
<" ) e
=
m_: M\_ . .
7 (@) o
EE (@) S
0 S =
<) =) (=)
o < <
o+ =) S
o Slo18
m | RO s| s
<0
mMO — —
AN EINE
K0 o =)
= — —
U S S
oD K0 o P
2l e e
© ©
W lo|S|w]|®
2lsl213
S o o
w
Klo 5 5
s ~ =1~
= [aV} N~ Al N~
® ®
< 5|5
KK o S
oo W w =
o m+ < i

uyJ

_27_



(F4) ZATMAZS TIHAES] HA0 G2 222 V50, HAMMAS HIIY(ASHA2U0| U= L
YSHAZIHS ZEE)S U/ THHASYE LSS0 JIWELICH
1) 2UH HAZSRE 24 88
== Bz
o=ss oS Ss
EEE OF e
[ 2011.03.21 & / &2 + AA %]
HHEEF
=2 g Al
=H RN S=M =M S3H 3| AFTH
10 6 11 27
SH/HI=
(38.80) (0.00) (21.17) (0.00) (0.00) (40.03) (100.00)
2) 2U MANEBEHIISZSE 4 88
.q:
Wans
OpaA—0)| &b
04— Ak
BERE-0| &
BEE-0) &k
[ =L
BC CC.CCC
W=z

[ 2011.03.21 &M / &<

D2 %]

Nemilsa
22 BBB-O| g A
RF AAA AA-Ol & | A-0| &t a BB-0|4t [ B-0|4t |c,cc.cecec| RS2
=Zo/| 10 6 7 3 27
IS | (38.80) (21.17)| (27.54) (12.49) (0.00)] (0.00) (0.00)| (0.00) (0.00)| (100.00)

_28_




—_

00
ol

L)

K0

====rdl

AR %]

100.00

100.00

[ 2011.03.21 & / &<

30
ko
ol

.

KO

0

Al

oD

_29_




- 30 -

<+
ol -
R~ 7 >
BLRC oy E
10 oD Ol El._
<0 ﬂ.r, x %__
4 4 g
= ol rl = mm
& — £ K S g M
i 7 8 o : 18 ML
— 70 KD = 2 c 1] B ®o -
<7 Mo El RO : 0:0)] W S K T0 - R0
Bo 2§ — &z : OH AT AR AT
HES @ U : < 5 " & <| ol o
Aol 2 : =< S - oo _ o
2 m . : =l @ oo 4 2 m_.u <0
X F Ok m o_,o_,o_J:I%E._
P @ n_uﬁa__ﬁgm%oﬂo_ﬁo_
= P R & Zlm = U o0
B F A © g %aﬁéﬂgmwoz
mifa o PKF th%jM_M_EOHWJ
=[] : H SR RR g Imp
: S S| oy ool = g Ww
. : ou A0 o = 1
—_— s : + W_u .%_ﬁ.v wm__.__ ol o) = X op
}@M ;ﬂ\ =_0295%%%O.1.0mﬁ
o gL O momm_/O.O...9.6680
81 A o — © © S O O S
mr gr Ko 4= © % D D % % o O m ~
m 3N R 0 %agww1122
T omab = X ==
. . m.nﬂ _
Y i~ o
s L . zl
2 o = ok =
ROD e
o =< Kk
w oo
KD

It




ok
ol

Kk

ok
ol

Kk

tH, A0 OE ===

[¢]

ulo

ok
of
g

£

LICt.

tO4 OF

ot=

SXAE A %

o

ct

PR PR

ol
KD

ol

ol
=1

o
il
4

ok
ol

otHLE 1
Ol ASLICH

i
ok
0

J

H

AES A0 281

oD

LICt.

y

S
=

i Of

= [0
ZHOH 2| ALOIl KIS SH01 OF

=2
=

A=IE U

—/

ZH
0l ASLILCH

w[

3l

o

Ju

ol

i0J

Lich,
(5) ¥Rl et

tO4 OF

=
=

SN X0 EL0

&gt

o4

[}
RO
<J
oll

ol
Ar
=
KK

of EXHaIE2

JJ

=

otO10F &

[9)

HIOI X0 HIAl

IZE

LICY.

A

_31_

HA

[9)

=)0l I

FOFOI ERA(

=

KSRl AsLICH

o=
%“—rg /n\_l

F

(il
=
T

A

L

A



G z2 200 AT RS HRUE

(el © wore)
¥ = A S 200508 81 20100381
AT 31,060 26,440
EEEEEE 23,204 10,303
RIS 410 6,557
IESE 56 188
VEEPIY 208 147
V . JIEFRF&F 7,182 9,244
2SS 1,356 6,259
| . Ol === XH 0 0
QUURIIEE | 11 XL 2T 0 300
I IEF2 3 1,356 5,959
NESAH 29,704 20,181
. A== 30,000 30,000
. d=2dua 0 0
IEENEEES) —296 9,883
V. HEEH 0 0
V. JIEtEZ & S H 0 64
2t A2 31,060 26,440
| ool 9,977 10,693
anz 2ol 274 9,376
IEELE 13,329 20,183
TR Bl 2F 22l bl 13,329 10,731
N n.g9e00< -3,351 -9,490
SRESAEM | arerapol 18 108
V.22l E 1 16
VI.EHOIMHI EXZEH S ASE 01 -3,335 -9,399
VILHI S A & HOIAIBIE -146 188
X.@J1&01« -3,188 -9,587
ct. SRS
[ 2011.08.21 B / £ : o8]
T
SAFHERIP ve By ii
2| 2= | 22 | =0 | .
= xa | mm | 2z | we | mwz2 | ma (o | S| ag | ax | =28 | =
3 8 g 3 =R g e | 8| am | am
¢ w | m
&1 | 15,559 5,250 3,334 0 357 916 0 6,534 | 2,707 0 12,802 | 47,459

_32_




00

P

ioJ
1l

ulo

o}
wr
<+

o+
Sl
ol
7
00
OH

ol

0
53
o0

-

00

-
o

Lt

0
53
o0

-

00

-
o

3. JIEt ZEEXNI| 7 R A0 2

SIELS| AL

It

(1) SIAHR

w60
ol
- £
Bl 8§
K- <
~ ©
O
— @©
| C
— @©
o <
T3
o £
W — |
K — |l
U
RN
o & |
< &
w3
T Q|2
=
ar o
L T
< =K L
o} o =<
<f | o
Kr

Ok
ol

Kk

-

70

ol
[
3

ok

INFRRSIIESES

=
—

Meb 2EXAI0N T

o

ol

o

ol

ok

o)

—_ e

—_

0
<+

Kk

<
J

0
2

oll

ol

-

<0
oF

ol
3+

Ol
fo
o)
<0

s

R A=s 280142 =Y

(3) AIEtHRLS 22t MY

Xtel 2]

3l
ur
<

'

[

2

t

2
[

t

ersl

TR0, SEXASN, MEHEN Tl

e
LICt.

ol
KD

0
il

Ie]

ok
]

Wk
1
30

.

wr

<J

PNEE]

gt

2 EXIAIDL

[§2PNRS)

X
FO4 1 A

(=}
T

ol
KD
J|J

ol

-

wr

ol

ot

SXHS X0 CH

ol

o)

=01 CH

00
ol
o

ol

ol

-

wr

<

A X2l 0l

Wk
oD
RD

i0J

etXel e / 28XA AIZ2F S0 O

-~
A

&HE 0|

by

2
=

/ IEIt

o=

ol
)

_33_



1o
I
4

ok
&1

AL 3

110

| =
=

ok

-
110

J
WH

A A0 K

oD

H/\l.

-/

Xl

JOIAHIE
Ol ASLICH.

St
=]

=2 11
= T

2|

=

ol o
&

HH & 242}

0l

ol
=

oll

-

<0

i
S

<

o

U

ol
=i

al

S XHAHOH

o

1

o

<)

o)

Hel220 el

ol

(4)

%0
e

oI
ol

.

7
iy

ol

-
1o

s}
ol
100

OF
ol

K+

ol
ol
<+
|
1]

|ARHR

3

s € H2=

. AR 2 3] AL

(1)

ke
<l £
ol 3
= 8
o) [
< ©
NEIEL
Wm ulo
= ot
W = r
E‘w Al
Ooauo_.o
S| Wm
ng|re
| ©o o
mom e
0 g8
TR
=
ir mr
1 I
WM ok W
< o)
Kk

Ok
[

Kk

o
e

telSlALS] 2

1
g

o
e

BEAL

=
- JIEIt

)

3

(

ulo

60

oD

KD
ok

Uk

ol
<

Ar

K

FEXD|F B2 A

XIS
=

Ct.

o
53
o0

-

00
o)

_34_

TH2 B OS] At
(1) SAHR

ct.



1o [0
- o MHr
<| U o
gl = o o
< e
il o W | &
Kol -/ S R0 | 3
DK LA | &
Bl Wig 2 | = | ®
MBS | oo
Rl _ S |99
D<o |oo
o R S
TR |
(e8]
<| Y THr
Wl | 110 ulo
<Ml = o o
K-l o) w o Wro| od
== A ©)] o
m _ o no ar
Bl M50 @ | goop |
m Moo W |3
= LU TG P
[ =-Tx |22
mA|n(U\ o o
L|o_.=__.A o O
) o O
QR | A
E.__A_o M
= Ko r
m=<, | X
< U
K- zvua% a1 g
I}l m_n_oo ID_”_ ar
mo:._._ﬂLJU @D 00 o
W.AH — ™ L N~
R 1e<
mﬁ,AWwO o O
ioJ o_.=_,_|( mm
Talk | o
B *x | B
o] K & & =

Ok
ol

Kk

LICt.

b

S
=

ol M=

_35_



UH or
oD <
m=_| Ko = —
o . I
U —-r =
- Uk ._A.w P R pLE M_ﬁ ol ,
o3 MO 1 oop & ol,mpm o
ol S g IR e 2% 3
m_w:___ﬁﬂ HoI,E_. %__porw__w il o1 S 0 #d <+ oar
w3 5 moaao © x S¥ s a2 o &
- w_uur " [ = I
ol OF a1 <J = ok K M o] o3 o 0 = o <F
o1 R0 Em - m._,. RO op 0l zr ol 4 = ol o - o]
) . Ko o) or ) o ol Fa) <J ! LR | = ol _._M_. oF
° 58 Ty =52 “y 23 5 =5 )
U IHHW - Ol K mE_.r._..A.oE ol or H.A_A._ or 60 =) = J
S Al [l Uil % ur i) HE = <t w0 5y B ) Nz mwc
mw e o= T Ko > oF O ™ of &1 ool 0. o = 1 R ©
ol = N | o = Eme <k v ol = AL = @
= R oo X m@a_: J womw T gt w
ooz oo o - o o o B g 2 iRl
F @mM ﬂAlDE_. 0 of X 4 of =) I x _ 1l
iioJ _x._ 3 = a_g m [l .A_l A_l ﬂnw = T :l mW _H.;II.
Eﬂoﬂmomn ﬂmmﬁ@ Fool. ] mw T o K EO_.TMO A
Gﬂ-ﬂ i Gelﬁ____l__ﬁ 4 @ TE = T2 =3
D X o™ +T+O_=_l$lmm 3B =% ® E__OE = <
L3 WBE 31 E__g@u_lwo::o 2w B 1 W R = = A
&g © o T =0 5. < W =T ;="
W= 5 s =< __+o_+|o@o__=g@ o nd . B=D T a
=our il - 0 by oL@nNIM__loM + = M = s M35 n
- I uom_:___g__dz__ogj ¥ o 5>t R B < Ko
o0 AT;DO__Hou 1y AEAIO%QaﬂﬂAO oo 3 o T R0 e
< ﬂ:lﬂ% A o_OI = [t o a7 o < I ) <+
- = 9|0 o1 W o 5 A4S ® U 70 o, O <z X m N —
TR T ol = o3 or of .__xO CEES ™I = w0 a il s o
Al w0 7| = - |_|¢E_Em|_xm e © _ WK = 3
|=_;_|\_:waM|mA_v ok Mlo, @TA&%_A_. ar _.__.Omm._ o] |_..A|6 O|_._m
= W5 > Rl & -&IE@___IOIW% ol R g 1+m_x ol 1l
o o} oy wr Ju ..._- ofl & 4 <4 ) o K KD ol of 57 Y KU o7 ] 1 - & -
mnnx% or| aagwaTﬂuwl B 7 55 L = o= o E D
IQQEW@%I _EO_EO%HO_EWEﬂA muu___l.r.%ﬁ__gM mﬁ__ﬁox Mo S
g A|o_|:__n 10y PLlTAX;m._H_ﬂramw = |erA:A.FH ﬂ.Al:|_._ _.Aodl_
= < F o Klo| 4 = K35 3 0 "° = = 2o = J 5 0 = K o Al
uk .)_AT%MMO mﬁmﬁoﬁ+oﬁmnﬂx% Mﬂmﬁ_go::mm o o Mﬁﬁﬂ
= ATATATﬂ@%QEOﬁL.uoo%#g#xdd m_ArITl FE 4
< © TmmzS am@%%mﬁ%ﬂ gE_EﬁaEAf
_ K 3 m___oﬁ&a;% Hl.l_Ar_E __%Ir__o___
| ql:::oo;fmwusmamm%mz
®_ < B0= m,:m._ 3 B = of :.._ﬂ 4 e
[ i RD o3 al A|_. i i
| O@.o_-J__Io_lJﬂ
| Rl =
&3] = o
©_

1.

- 36 -



il

|2 13 HIHX

ZUE I

tO4 OF

[2IOHAl Ol AIZ0IA 1AIZ2HOI

3

—

[—

| 0l A

=l

- =
[==)

=PI

o)
g

Kl
1

T
KIo
of

3+

o)

Ok

0

o
Ko

2] Z 201

3

=
[==)

00

[E]

O 0F & LICEH

o

220l 2

(o]

=l

SpiE=

700

Ju

s
E

110
RO

o}
of

=
-

of e

'.

o

IS}

K193 K2

=]
=

=
=

C

4

C

o

tﬂj

9

3

o
=

A

r

(4) BHTAS2ATIl OH4F TR

t

INE SXI

)

Z ol

NI S]

SXUAH M2 O 290

ol

Z22FH 20

3|2

DR

o
=

a %

<01

H

2
[=]

3

S
[usld

= o
= =

HCH of

(=]
i)

OILH Ol

=2

4D
of

<+

A Ol A

JJ

110
-
1o

o

o
40

Ol
o
ml_c

ok
00

= Mo

PN

0

=Y
=

Me2 X

HAl 22, FRI&S S5

0l

XAl Ef

ghoil ek S Xt

t

il

R0

J

e}

X0 H X

0

R0
Ik
=
il
K
Uo

oK

-

ni0
ai

of
Uk
ord

-
KO

ol

1]
I+
E

ol
K

280l s £=

S

Uk

2l

oD

ioll

R0

Ju
o3

<+
oll

RO
i

BAMA /

A

4=
-

AsSd JlEEUE / M2HE & O 7

=
-

[=13
=

X
=]

A& SAIA -/

-
ar

oo
OH

-

<

LICE.

b

tO4 OF

(9]

HOIXI &2 01805t Al

=
=

&

&l

10

o

e

o=
—=

FALE O o

<

o|§
TI=

SH
=

Btot=

EXEYMU

Ot
=

Tt

P

=X

oD

S
=

oll

fin
S

<

1

EAPNIL

ot

ol
ol
"l

_37_

ol 22 At

!

=

S

=

=

el Hel

3



A

A
=

M (GIEI S Xt

Of 25t AR JIM L= ZHAIDE JAHLE SKAL

&0
Ryl

d

ot EX

o0
IH
i
e
T
I+
K0

ok

z
_lu_
<
R0
R0
x
h
T
KIo

W

H Al

Ju

o

Ol J1 XH

St
>

00

Kfo
Ko

o0

H
i

ofl
un

_|w_
1o

IHI
H
0l
83

9]

i

o

®[

KJ

i0J

by

tCHD SEoH A2

[[e]
o
%0
I

.
[w)

<A

Uk
x
IS
K0

Mol JITHAtE = 1

~

o 2 JITHUH =

FALE W

Mol JITHALE =
e}

9

o =

[9)

|20l JIM&E= 20l O

9

_

. 20| .
=

-2

40t

Ve
o

1 ZRAF0 XIS

==
1o

o)
fall
=
o
ar

n

oJ

ol
s
Klo

-

00

==
1o

o)

o
o

S| At

=l

FOH

—

At 2

=]

i E=
=l

(]
=

F

EX

I

=

S

PN
=

t=

9

NS

ol
=

A
e

tO40F & LICH

0= =2 Xt Hel
(¢]

gAle 1 o

)
[ul

20l KD

i

&l

=
=

Bl =Xt

OH
r

S
[ustd

t= Mole =<2 Xte d=0 Tt

o

o

R

N[l
HeHg ol 2

b

Py
A==
k=l
pnl

| ol st 2

=
AoF 2=

o o

=24 Xt

—/

ol
Bt. JIE} EXXL Hel2S0l

o}

[e- =23 =]
=20, =

| 01l A

3

2 =85AE

&= USLICH

ulo

Ho
fall

3
ke

ak

X
i
8

Wk

ol
i
<0

AtotALt, =85 IHE

=

| S+

=1

(www.kofia.or.kr) Oll A
Al

|
H Xl

A

0l

By
I

ole

—

o)

Jb.

i
%0

z

u

ol

-

wr

<

_38_



H Xl

2 9ld

ol

L.

T
KIo
of

3+

Ol
wl

<J

Wk

00

-
1o

OF

i0J
o1

(H0

g
Kl

ol

3+

oM

il
J
@A

)

oF

o)
%0

o

HIIEDA

It

of

oD

i
)
M

oD
KD

HOF &FLICH

0

=
=

201 Xl

=
=

=

al

k=l

=}
=

2 OlLHol =&+
LICt.

I

Ar
o
ke

ol
s
Ko

ol
KD

E)
w0
.

g

ol

AME & T S0 JIME A=
| DHOH2I&EE 0 Xkl AAEHOH0 HE FASHE

R
=

<]
A

ot Ct

SXII0 T

ol

tO40F & LICH

[9)

=
=

[oil &I

=
sl

=
=}

S| A DI 2t
PN

=l

[

INDIES]
NI
20M

b

3)

2OHE OILHOI Z4tA
2)

(2) Xr&k

Ob 3OHZOtCH 1

wor

ol

EY
ol

oD

i
0

R0

Ju

N
S2H 2)4F OILHO

LICt.

oD

tO4 OF

110

[

H SO w

0

o
=

=
[

J

il
1
O

by

N

ulo
JU

o

INFNLVI W FSPN;

I3

I-)

oJ

LICH Ct

L

0D

t04 OF

110

F

¢}

OF ALl

<
30
80

al
=

- KNE

=
[—

OH2IALS

t

EX

t

0J

ZHOH

o
o
Kio

Ct.

ioJ

10 Hekof

ioll

LIC.

J

cC

=29l
S=g

|22

J

E

o
=

SIADIZES &, A

(3
=,

S&=

=
(=)

1

[HDI12t2l WAL =B 3910l

2

_39_



i) u rﬂ
i) = K X <
_ © R 0B w = s
o — s o = X S D
S halt = __OH_ uun_ —_ _|h_ |M _Il_ m
I Bw L - W g o1 ° =2 3
N o = A g w O
- = h <0 = = O_ KD — _M.AI ml |o N )
wd =2 &M o S </ O ol M ion S S B
= = — o= R o Bl z = U = = m__%
= 4, = OF %0 Do = S m S -
= b5 5 M m oo ~ oS = o 5 O
X 5 Z ®mo &L o D 1 = AU R
0 R =z 53 @ = R0 koo MR iT=) = A
= = w3 RS o =
KD nH Wk 10 < < o) I o 00 o
. 0| W X W [ e o oo IF R0 o
55w o MU oF - SO ~ 3 o
of r OB N3 S ok o R o= N 5 = R
= 0 oo 2 ol R Mo ol = B0 &7
R 0] R X RO < 1l 1o = R0 o =z 3> o ol ooor
- 040 1] JJ 0o S = J = 750 > i) T ol
B =53 W T W K 0o = o1 M
T B Swmp B W o o < oW n s = K ol
fo 2 <% oo 2= oo =~ W R o of i
N - 55 Bx O X s o SF <
Mu = 3 mwa_a o= ono nmw,_y._ 5 = < oy <k
= 20 P ow = dw 0 e T S L
) . =) 5 ol 2 o= 0 ) Al = =) e
wow ws g ml /S| o - o o L
N R uh Ma 25 =g < o M g
oy 3 % Ra = W 2o 5 RO TR
= o 0 2 ol Uk = oD - ol s pis
< KE RO — W ooy L= Jp— | o J|J
< o W 5 o WG N s S =K B
R ® R T S 2R ok & = 16
= il0J X i — Ia) o ulo 7oy 00
= = i - t - OF E = H = = = © 22 ol
= =2 - ~ t ol T = o Ju — 4 o J - o0 =1 5 o
w5 N L RS N O Ro= o
i g W O B LT T > = GO
RD Bl o = o_.efm___dm_ﬂ oz o“_xom EXIL ] B
— A 5 U = R w M = © T -5 K Rl s =R
= om s wo-Sw S VR F B MooAx = B ~ T A 2 g O
O - O R gl p A0 25 o0 H_._IFL.M ol o Ko ar
o0 S g = = W OF Moy D= o of ol 3l - B . T
- = A_l ™ oB = 1 = ol =__=_ o = O_n = = r n r ok X Rl r <J
= o o1 ™ = o0 R 5z %) (TSI ~ of A 0 Fouf . a) or o
- e —_ D o = ™ . _ O = o o _ . |_NO - E_l
A N AF S M ¢ U ol WAa i mﬂ_ __|ow oum_._ ___._ﬂ = Ao wL_w W .r_- WF OH m._A_. ok = N oD g Mo M
L~ = K 0 z = 2 1o ioll 5 o) B K
U o — o ~ o w._WAu__o X 5= ioD = ioD IS a3 oF Wk
A [ - <] o e kKD WF RD K0 K P _ 9 = m
! = MMHL_a.%ﬁu\,)\) T s® 0 m = =<7 %
wkgm=§mﬁu4|9_8 = 00 < A ar U s
= __ R sl Ao =< ol <
< + ~ RO

Lt

NEEDPAGES

- 40 -



W oo =
KF RD w)

0 © N~

o

SHOHCH

8.

i0)

oI

oD

S04 OF

KO H S X

ol
=

=2 A
= T

219 Z20 Wet

=
[=}

Lol

LICt.

0D

(2) Al BAl

XX (fund.eugenefn

HI Ol X

ol

=
=

IE{ Ll

(0]
fuiid

[ (www.kofia.or.kr) 2l

tO4 OF

RO

H2l ALl =

o
LICt.

0D

]

o)

o] ZoHE

==
=3

2ol T

4.

)
5

ol
3

by

SEXE2

Sg0l Tet

|2

10}

o}

J
OF

RO

JU
o
10
il
ol
o0

i

0
ulo

RO
<+

i0J
<H
O

R0
Bl
T

by

o
o
m

i0J
o1

oD oD 00

Wk

J)
5%
<+
il

KD
™

_J
KF
o

X120 Ot

Wk
oD
KD

b

At

180] &

M
=

Ao et

|.

S
S

K192 M1

AIE0l ©

[ PN

A0 et

'.

S
S

MI192 i1

SXAEO &

|.

C|
(=)

==
o

oM

<l

J

o3
%

00

J
ic
RO

o}
oM

10. 21 S0l SXHAS

ol
RD
J|J

=
oD
=
1/
)
RD ol

mﬁ._

jilt
oD

AU E

M=ol

EEE

o9

AU S

ol
/]

| 232 Xl

9

_41_



Ol ZAHMALN 28 SAl= TS0l sHEote Ll 26t0doF &LICH
- OZHZ WA= FAS LS Hol0| FHATEOQ BR0= FFSFILY 52Nt
A SHANEES Sol 2Z2H2S Aol WSS SAIE A
- OJZAZ #MAlCIH = FAS LS Holo| FAAHECI0| Ot BR0U= =AISA &8
S0 M2t 2Alotd LBoI0] Zts = UAE=E & A
(4) ASEXZ ZAl: HBAIE S
4. OloH&HICl Sl Hefofl &8t At
I, OloH2AHIQI 2l HelLHY: aiE AISt g8
Lt. FEEXI|F22E Hellol 248 ALE: HEAE 23S
Ct. EXSHLXS dEIIE
g W =
O Ad™Al DHAAE
-22 XA 228802 HEE = Js A
-SMS AL OHE & Helg = Ues HASE 0l 28t Atg
-HE = M0 2EOIH0E & BIsS0ILE =201 =& HAHSHHM JHE

=clet 2l At
-SHIIAMS TMHRaE, #2 S 2 Jtsd 243 0d

@ OHOHCHOE OI=iofl 2t8k

A
~ST BN 2o

Szl & = - N
COHOACHOH Ol22 ZARA0l Chet HI®, 220 2" AUlA 9 =)=
~zo/gol 099 BHOZ MY 4 oS
CKBIAO THE BIBS ZHSIAIF ABIA MZX0I =& X2510i0F &
[HONCADE 0912 T2l #oz M= £ gie S Mol IE]
S BN BB HIS
L 2lMXIG SRE HY U AlAH T2
C. O3IZHI 8
2l ZARA MOIL 2 Ol B(SAHIS)
o HEOLITE Doime am o BN 0lelE ZotAI0 Fial
O BTSN SNEASO HIESS S10AS OiLI=
ZUDIAE e | [SXsANN] 2o 28
¥ OHOHCHOF Ol : SIHSIAMN XIZote =20 st UotE2 SIS AIE ZAEZA0 st B E0IL 28
of 2tadE MUlAN e HlE&E Y XZote A2 LUt

FEOF JITHALE @ cHEEALE 8l3

ol

5. 2= HEEXI|70 2

[

_42_



[&3] HER0{2| Mz

H =5 )
ol oh Ui ) iy | 4 TR e
HO El - =02 | G| U jumEw |3
= - . il B K0 5p | 00 = Y L =l
- . - X 2, o) ol 3
W | ol so5 | ™ o | n |z%=a |-
L B e R U =T e = - ) % |sumn |
5 Il T O ul| = Wy | ool | o I+ e . O
- _ T3 - = ol KF = = U 00 - <+ Ul -
= = 1 3 B || g oy O 3 _ H < =) 00 < n Rl
[0 i8] oD 1 all Lm &+ ol w | A < oll R Bl =
u H 30 - 3o = o | o |ar. ak | ol
= o = K| o | R L il = AT °
= ol B2 = oam|s [He|w |u Nl d=og | °
00 N +3 g | @ | F Sk | O W | =Ko - 1l e R
Rr R ~o ol W= or | N ol | UF ~ =) = 5 WY :I
5ol IR nlo 39|z = W= 0 = | Wyg < ol
R S A sz w0t n "lslw |« ) 5| (YRR R
L ._C%M 7|3 |325 |~ | WM K o i mf:ﬂ;i =
Rl OB | = | U R N - a | M ~
s |33 |¥x |5 @ @ | = |o @D B ® Ul g0 o
wo | BBz R TR I = IR S D |0 me®g |U
Bslmm o |9 T8 <505 |M o5 Sl | pnd wolm
- - P ) e = I =/
w2 | SR s ln 2w | B | ® sl 1S58 e Il
L | gy & gor | W | = R @ | o Cel QU ST DG L 2
| 4r Sl == |85 | R 7| uo Lo A N | = 1o 0
I e L = e N A== ow | Ko |- |2TUl] B s |5 |SW3 0
I | oS | KK Wy M W FE | K i g | oW 1 ar o w2 & &M
=S |o® | Eyls &1 ol |« | W | W= S IR - I I
— W || K Rl = = | 00 | <0 | <0 K = — — 2 =<
o] © F — =N o R e - 3 ] M = O =
A e eI R - R T L B S sl |uk|Yla M3 = h
athl oo Mg & |or o M”33 o oo |MR| R DA ID v W IH
S | = S| | - || w ol s r | 2oy | ok S| S e TR e B I =~ Ul w5 <+ Ul -
w2 | FERS | W gD I e e i sl e I B TR =+
S| RN o AEE | wa | || x3 | < |w ||~ 21 <051 5 = .
| o7 Uk o5 =S op | B | X0 ww | e || U2 Jx3 gl
A o= R R R mw w22 Ul | 2P e (MG "3
i o wm R | YIR(W| WD = T S WA |l mENE s
KE IS A U [ E U R KOS | S| = olos | W ® O oW | SR
of M | 55 X0 | D =l gl & = or | Wk | WD | MOKO | = — T | s Y B N
SHKo | oo [ rory | Uk | R T L A O R I v s D lw | 53| a1
A A e I R E I I A R R R T
H = |~
S| W . I Tl 5 | = = =
<0 = o [ N - + = —~
S - A = 1 T T N ST R P L= I
Wk ol = |5 <) | il = K0 n < I8 Wk | oD w2 w2 lw D R = x
w | o | o | = | & ower | WX |w| BT RIERIER| &R B0 o hd
(i1} o | Wk | WF | WD <F o H g | R =z = U= Wk w| O ur 1] o ™
AL R = =< S| B (el B e Ko & KH
K ol 9K = 0 ioD 10D D =
qo| W@ RORORR Rl

_43_



o 4 U <F 7 RR = ol o D o M o) < Hr 1l . ) i)
[l Il g : nd W R nm o 03 U
= el mm ) <k DJ ok S W mgo | A 1 J3 R~ ol iy nY | onul < R ol _w.__
Slady | uts I O S e R D O =N S I S 7SS | Of
- = =y |MEO| Y0 gy |t = g A Non 3| <
S wE 2 ___m_ = ol S| W _R = <k Mz | 5 < m O | o =<
Ola|opmh [ W<t gD , of 1 =aor | o | g |- o®m |o|Rs®
) = 0 R 0 <k = 6 oF S | < T =R | O et o o 2| MW o
o0 OOy W= o s | mw| W ww_ oo |l [ TM|D = a s | D
o | 10| % m__a ol NE | Ma |row | ® | &g ol ws | |y~ |0 & o | O
R = S P - gl b = A 1 TR = o L W "ok | m
| T | =W -y X = | or <k oD <0 ol 5 =) Hio Wk il U N
or B o T o1 B KF- ol B | g A <k W R0 <F
o, s o Ik 00 ok . oF = H | 5 =R
= | ok | gl . ol XU A3 = = | A0 ~ B! 50 0 s | W]l KO _._‘mu (mW = e of '© | T§
sleloos | =FRg |BE_ . |we | RO Ja_x (W | & | Rgr | nd & | W] Hyu®™
I L e T S SO0 Ry | Ul o =qn 32 o K S| = 0l = Ao HMW_
|l |o™3 = = - AL S A= 'k M| © o Z = = ~ D DU
N NS REd |=mm|a= |WES | lm . |55 |0Fs wom B S |
o) | )| -5 1o} B0 RO R o W R 0 180 or o | U 5| R or R RO | 21 5o KV | g
2|22 sa=< |pHT e |52 jwoF jus |25 nS mE |y T | LR ol
S @3 s |Bym |_GR | a=| W Wy o m ., | X5 | Ry | B I I I Bl BV
ol 75 okl i zom | 22| 2R g~ O oK< Wisw |5 2 |S|wmbm| &
ulo = - = (i — ) o i0J _
5|3 o = = ok = = Aa0 | gr o | I e =1 I == (S C ) ol | M| a9 of = | a1 <0 |
5 ® D¢ |[Sau | P _mlgr|Du (DT L n | = w ML + | X K
=R o ™ S < <O - o3 | o B | = S |1/35cn |0 S o)
RIR | poD e = - | S0 .o T R = T S R L el
T oy S| =2 H = = R0 gy | B L= | Z0 = | . o KO Wog |
L P I TR 5399 | w=o s S W | 5 WS | <2 |0 N = | A= g
Sls|m, PO |E® . (E@E | Rr TR mg o) S | Wy | UIE Wl || Wrs ]
0| soao|z®S [Py P se fnd Do | ™ wd =g | mEw | W B aad S
SRR A N S e e T T T B A B S S N B I = Rt g
== oWner "W | SHE | D |’ W | < | RO 2 S _mw|REL w| N ¥5
TIN RSy | S5 R0 | a= | - ar O Ul o By | e | Mg | gk 2K & | ot W M0 | 5y 3
ok | ok | =y = BJ ol | = HiD T et S B N T - I === S S B {1 o0 = | M0 &g o S — s
e | B RO g5 &0 o o ClaBlan WYl v, B0 Mo o | Ul o3
|| d s A M e TR NS sy er e < S k| ol 01 e | DN P
Gk EE s guaT  Palisg San meagl ol al) 5 B8 nB00 w0 W | & o
- | = = o H o =T 5 Ulgn | — - "o |g = 10 = s = Wot | 0B D
< | < OI_EQOW: Y :ﬁ R0 of <t mml m__w.__a_: LB | IR |IRE | HE 24 | e o = T | R =
oo [oo | OV A M DT | — o o< | FS ¥ | msou |k Uk p RIUWR= |5 S I VT AT iy
Bl T2 |l S0 | Chy | RR (g | DRsp R wl fary [ M<S | ud, || dog | R 00
2T RS0 wPp e 23R s Ta® us ns oz suwl | Pss® a imm|u®
Ul Ul s =R ke s Ul e TSRS |mr | wu |urS | =0 |amo™ | & or .| @
BB | B | R U | S AUA | RA | wE | A BRI RTOD | 5| 10HDT | R
e =
ur | ur <+ Lt M el =
s | iy o & %0 = = o | BU i 1o 2w <+
W | % iy & & 7 % il Rl | ® E o L =
= < < = 0 T . =
< < EY ol UF <+ w_ﬂ Al | o D 5 _uﬁ_ rio &)
~ a5

_44_




k| R
L LT
oT o0 = 0 s |2 WT SO N TR =)
¢ lwmg |* =Tu RO RFSa
TRk |5 05T | |& Fon
il - ~ m._.._ 3 o _.m = O|.~ ~n
° oy, ™ T R R
o 5 M N | got. W <
T REB & |mgl ELE S
= |mﬁo :.._A_v.&l._ 0l ||_|Uﬂnw2|
= = 3 3 F W = O GY xm g 00 o
= | &Y ML ki | M0 R
L1 g3 ]! iofl % 5y M W _x
S 8ng |® |« RTINS
- S L Py | < |papr~E
ol | WOokE D azg |F (2897
DIk 25N |=Az S 15w
= Kyo2|od |FRT S x4 mw
o~ DA | AIRNY iy D < gy B
N A L L Mo w2
o H_m ZJ RO m._ <k = o) RO &+ ] =320, D
0 F Ho ol o il m K0 %) i) ol U=
~ | by & BB o (WM
no | e N o T TS B
Vg | & % |+ |[Swms ik Sl
sa| A=< nJ = wr k-2 % o
oHE|aNpm |~ |WHI D <
TR e Y=a "™ |z S
Blnshrs o (kezg|d Do
w S| WD Mg | o oo |y |(Pad
_.A_uA_u solm | o K0 _nu M E._[me_r._
M Mpad 3T 2T & I
Do = R T T = Wy =
s mEOM | BE 0 =S5 Wy
= o = g ol & E_ _ mm s .|, 95
L e M o o
SRl HER B Tha™ ha 2w
gl ame | EE | o | apo ™
<< | KROZ =1 | = s |
T _Ao .Ao O_|_ :_u oll o K _Juﬂ m
=
= 0 -
I+ Ko — | -
ﬁ o = i I
<+ L 3 ¥ ) =
P 0% 18| T o|§| @
K < < n - *
i

_45_



S
e} () I.Il
= 01 Ao
0{0 = M,_o 20
&l o S o) i
%0 Ol e ) = !
i : = |
H 5 A2 o L m
| AR 5 5 |
__uu_ Nm r 80 Wm,_.._ 04 R = m
ic ﬁu__o 50" - ! i
& OF 0 SE ) B = ® LR
x o} MO o W_W_ m_u___“ J e} ol A.x_wo = 0l0 o\a .
Sl b s .m EW “._._Am + J ~ [ o3| &3 00 A~
E_u w_.__ = Eu_Ll o_=_ - o - _|r U:o —
a2 ml S WE g . = g O 2] 0] Glw| m
= 2P 2 an 0 = = o X W Sl o o< 53 0 =
g U3 @l X S B Hm o ® = = 53 =
| . o il " 0 _w;___u © 00| 0 o o 00 ) U J
M_m 10 Rr om____ |_JEU_ ok KR - _Wm:__:_ J_A__A_W W M_ﬁ ) mm S WS — H
W o ® "% S b= = 8 T E sZu iz ¥ g
Wo w w9 S LR  JF % |5 In g[S e =
38 - I iy oes n X9 L ool =
= < T B w o %% - > ol = - A @QMHS_____ = 0
- A E © = as M3 A R MEINES
S M_“_ Bl o< = U 555 5 Axm._ WH_ __uu_ wir| U = w_ﬂ K M_W@ m_ﬁ 0 M___Loo_u
Kl R mw < = ™ 0 J e ik D - o ol = 0| & IR = = H
OF b o oo oot S 80 =|F= =K
IF =i m 2A3Z k = , KIo g || o =
S = o0 A TR r e , T I Wk | D K33 i O
: S g 5 «d T <o | | K s | 3
El. o D Rr H s " FooH = Rl <l r ujo
R 8 bz = TER N S® % - o | N A_.H_zlo _ =
X K0 C Ea o2 W s g & W % o w0 | H | = =|HX~ B @ 30
& T 5 W il Bpo @ i = & g = = | oF =0 s 0
0 T % o OF ARH © I W o & 51| 2 I ol FolNE ol &
W om AT o mY G SR & rio 0 i) 1) Kk "l i | = |@ o H0 0 = E
o TR i RSG5 B & i w3 o 2 40 R FR=m y
u T - RT T & nJ wo_mo w10 < U - = | U R0 T ol 03 ol
H ok T — = K w J <0 e oK Ok Q S K| 0] 1o | . == iKY
. . = N=x — _EA.__ﬂ._J e} m_w 1l 33 Fall] _nu_ =) 7o) WF O_.@_.F o) _J__.ﬁ
S em @ n: = marl TN 2 IH & ol |=|° U <5l = |8 _a
R =8 g W 4 oo - ow| |G Lo AR 5! =3 |
@H_A K wr___ o5 MJI@ — NS < F d E K0 o |3 S = 0 o) A=
ez XS O S = oW &5 O 0oz 8 - Sipr R w_ﬁwﬂg S s
== 00 0 e I X X O =L N Y B
A A A N u._ETm o1 MOH. amA &) Pall) m__u_._ o] - I.rnmam <0 w. G
o < K © k= mm_ BE g Bl oF U WMM uH i) = 2 )
~ 5 @l ol W Al R0 o] SIANE J W~
: WS | L.:.-_A oy | T ﬂIT o |0 7
6 © o u = = of JA_E %C____ 19 %+N Lo &;I__o_
0 < ! Wk e " om | g} 3 m:____
oln_m_ | ___T_lmmm e :%_mm =) for .MM% W o
W - - b — _ = On_-_l
w m e HES i a5 U2 oy o He W
! EINE] RI= | = Iy | =X Hio <0 6.
u._ lTe) _l o |
A : = | R | <0 iol
AA e e o = :_EE
| < EalnEg
1 axz

- 46 -



