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- ARt gk -8 Ef
HAFAGAE Tl T2 2 7] e xikel B YT, =3 #3918S 3]st g AYE F
Rt

- LAk 8
AgEAQAe} 9] FEHEEIAEY AFHEA S (Delegation of Investment Management
Agreement)ol whE} o}Ajole] FExFAH T o] = ING Investment Management Asia Pacific(Hong Kong)
Limitedol] 5-$1Eate] &3 ).

FANGE RS AR opAlokAGe] Faets] mEe] ol
S} e MEASE Agsa gom, AF 4R L T4 Azl WA, Az v A5 S o
e o MmASE WAY & AU o S WA 55 F dgeld 4@ Axtel uek #AD o4

* Bl X4 : MSCI AC Asia ex Japan Index X 95% + call rate X 5%

# MSCI AC Asia ex Japan Index & W= FAR<Ql myzwle]e] #3]AF NSCI(Morgan Stanley
Capital International)”} 2H/dste] W st AP},

. &EA] #EAR

Q&3 A o5
AFFAAAE Fsid Gue I dE TRk Al G St mel e dqow A dErs A
st AlFAYY. wEbA FE] FARRELS A S] M2 SR e Asoli 9 g R A eu]&

eoll weh SEuE el =gy

of

@313
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He RAS BRI ANE 49 3
AAAE BHAL, BHAE L XA B8 oo, BelA wpe Adue @ @ zejng)
9 OAAEES meldel AR AR,

@FFIAA & R &9 FEH

el Aol gald FHAAE AN oAU BAANES AFaAgel meh wAY FE U
SN
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@ A% AN 2R 59 F7149 vgo] maFud,
o} $oTE

of EAME FAE FolAE FAdol HE AT AAWEF wet Eojo] APk
2. obAokAF A A

- obe} AEE KOTRAS AEE HFoz AT AYYLh

GDP

AAAAETE

1919 GDP

132 9,862¢ 91¢H09d 2%-7])

7.1%(093 28-7])

USD 3,321 (20081d)

USD 3,913 (2008%)

0.06% (2008%1)

USD 17,083(2008+1)

ofot | = | of
ofll |2 |

USD 2,053%1~2,075%]
(09 gH-o=A])

-3.5% ~ —4.5%
(09 d gH-oZA])

USD 29,300 ~ 29,600
(09 AF-o5%])

ol USD 121,589 (20083) 6.7% (20083) USD 1,004 (2008\)
A IVE USD 1,819 (2008+d) 1.1% (2008%3) USD 37,597 (2008)
2| o] A o} USD 1,586 (2008%d) 4.6% (2008) USD 7,743 (2008d)
Q1 =] A o} USD 4,330¢] (200811) 6.1% (2008) USD 2,180 (20083)
| = USh 2,772 (2008%) 4.5% (2008) USD 4,200 (2008%)

10. JFFA7 T FA9E
o] ExjAlEre QRO

1T

g we 299 qF% gY A4 ne
34 59 BEE WA EPYT.

2o nAsx 5T oy Tagie] A% E
Ak FAFAe] 4 WA ael gPe Aoz FAXI} Fukain,
oWl YAAE FALAe tste] Mg XA ot EF, o] FAMEHE o
Zolg ASsmE L3 So4 BusE Ago

SalE - =08 F8
of EAELe B2 Ao mE AuggEos pUHHL ol YNt Uz
sxpqpe) ga ©F LAY HESA REUG. Gep FAAL Ay mE drd g &
sy | 49 A B £ATelel £l WA 42 Aqow FAAs} R
SETE e, gEAdat wisa 5 oojd gAE Baede kel AL AA
ohy g},
AEAYE F)e] F4 Sol FAFoRM o B FAS 44 WE, o
FAS | AEE VI8 ANAAAES] W] ute Agel =P, EH, AAle] s
HAMEAY | Ae BANLEE 29 e 998, ATFS 2 A83e) et whh
A3 wed 5 dedn
Ao AL o AEE olet ANAAAZ o5 APFUG. ANHoR ojAs
olAg WEd | o] setd AAAZ] ol oF Ao|So] WAE I o] AHfo] FretE AR
hE AW | ede] AT, webd AAL WA Bad etu Fue] Wushs Z gl
Bl we A EE o]Se] A & olgy,
FYFES e AT Ade] AAr} se AddazdueA Zsh= 9l
SABE | ate) szAptel AR BAete Agol vete] & fHe wEHo) AdFun. ®
FAAE @ gaviEel me oA EAMsE FAelnE MxAdd qE FAY &




.
=2
B
lo,
oM,
o
9
s
=
0
HE
rlo
o
jati
9
b
i
i
b
2
)
i
ui

cEERPEE

3]

=}

o9

BuAen FANL AL ANLE B2 JAAND el LA A 2
So] AASA Rk, EF, Adne GarolYnFa ol FuAH Fol sl
A ABHE B3 ﬂ%l 94 AL ABAA FE gAA, BoisiE
o] T4 Al A SPFsAL 89718 ARse 49 FAGE
AN 57k B SR AU EA FAGE Fiun DY 2 4§
APe RHE & dgvt. @8, FNTe BY 4540 FEdnm sk A

Hol el Aoz Ade FAIA %@

r PN

§° N

r; 5 E 1
ol o

X
X
%0,
my
iy
O

&R
He 919

of FANEL A9 Aibe] FAFEE PGl i Ao A wES ol
wEPUh webd a9 o) sAstel A7 AsgelE Beta, Asksh A9
o BaSl U AN G FA Aok £O& Q) R Eddol

$UTh B Bl T4 F A5 A4} A9 FA ofdT Sobel v
2 pobAul, 95aate] NS ASIFNE BAAS ) vobd £Ao] @

=
ffu

o ox ot 10

oo 2 )

Ao
e 949

R ) m

9_
o}
Fol wet He)ANe Ak DAY A7} S AL dss] A
g 493

el @IAAT MBS A T Tl APL M

fitlo

2

1l © @
W o

o)
N
S

i1 ?ng

2

o

o
i1

oX, 1y

O,\__‘, o

s @A Adutel Ades 4% we 9

A AFAA ANRA Fehz 4ol HE B
qug & gom, o 43 A4 Adt A9 2

are wE & g

3 Y ATRAIR2A 5

_T_—'-‘l:_
of FAEYGE FENEIAL o

¥
o2
o,
o >
N
L
ofr
offt o ]
o
oldh
=2,

°

AAE e 5

it
Mo o
2
| EU
o
0,
ot i
2
X
rlr
ol

jul- o
ol

0%

N
N
oXx offt

ol -

28} ol9o] F3tE wAlE ARtel s AV HA Be 5 US

D))

A7 B A FAWIEE 0 4o I8, ATIF L A
s
=l

| wel 343 WsE 4 9o, ExAFY I Erts € £ 9

__n_lsz—m £ &

24999 Fauls

=714

of FAANELE N (YRALG obAlokA )Y F4 So EAsts] wjFo] FAbeh
S7kel A%, AR 8 AAE ol w2 %e] o Bol wFo] Ho] sy ®
B ARAAY L AR W s ARG Edo] WA F glow], sl
ge FAAS, 2AAE WE Fol 44 wa 2 AgAuge FRynEos
A% FAAzY A4 o 9= AzUh,
3, Q¥ AEARe AL AT FA BE, W wuEst zo], Adiel
o fEAol Aokl WAY Fx
el A9l | & 5 oo
foi3

i,
=
o
>
)
e -Yi

14



& o
- ﬂ#EO Mlﬂq.rhmmﬁ o
w ,I_WTEﬁ ]ﬂNdﬂ o
T I N TRy
wo Xmﬂﬁ oy
= TE O A R
wo | T 0 m e A
. 1#@ 1u1reTm o
4 AT g M E e
o 1dr./|¢| - ﬂ@«rumﬂwm Nroév
of X o J!iE!woﬂu g0
o Aowﬁ% %Mﬂfyo < A
s | TaE I Bwle®
fi ,LIHTH }1%271%2 K
o ﬁﬂﬁ]@ 7%;%11/! ﬂ_rwa
m_x %OJ)Al ﬁTIﬂ'.”‘L. ‘LrOﬁ#l
O »Ao\u| ‘AJH
A oo TR L
g TR w| X O
- O = No M ﬁmMm
g B T < |
o |2 o = 9,
= oF = o T o o B 5
A %%% = Uk T
N ﬂ_uin_Al TS iy R
. o Y Moraﬁ;]oﬁl X o
70 o go o) 4| X do M oo o
o = i ET:ﬁ] LA . A
T AJz 0 oty _61_‘__L0l
ok |, B H A =% 2| B
R DA % Sl
T X‘IﬁOAT \w_o”,mﬁlﬂfom o o
s rEeE TE&| L
IR pEF gl Em
Tl T Ere e K Yo
Cia it = < P o do
= Mo o | %o o B I
ol ~ oo o ETuéaﬂm % X
e T
I )
4 i o E| G
TIlwmIr®s| o= o ©
- = W oo | o
;o_._NIVﬂ
‘Alvﬂ ]__A
= oy m
mam.an Yo T w B
= T il T F
< 2 oF ~
Y ~ Aoo"_o
- T R
oA T

71eF B219 8

o},

Hr o ~
ro |XB o |zER 2 X
~o s ey X Xﬁ]E]
o 9 o T o T re g T oK
T | X Tra |§ |maf¥ % T
oV —_— ]7~|7L A= —_ o = S~
Ty |2 |zEi |T |%. O I e
SR R G TTx T O|Re: o |5E )
N == v —_—
* g Saalmhr o lare o % |58 w
g § uudr W o EY e Wr R B
L ~, Yy z_.o — o ‘mﬁ ™ U]ﬂX
o e RO A1 = o RS e = N 3 X
_~ ,l‘l.Aéu T —_ oa\o|‘mﬂ - J]l;o
Gy B ooR | = 2o < wnr 9 RN oy o
S T S - R T g P
TN AL o TN R R X 5%
o AR B o 9 AN G ﬂﬂ% a7 2 T XX
LI |Bed|FEiey |FiT < IV I
= ﬂer_,rA 7HZ ]]XAT ) aﬁllo T~ mmoﬂr,m_n Hfdl
o) W 1 ~ o W N oR o= —
o] w oF @ Wk | = al| )~ ol X o o= O
B <A L o N oy | XK ) o= Y To
W e X prT|PTEHR S| 5 S e
o | s U o XN _ RN T <) 0 =N o) | W T oF
B Tl |z 3 w_ﬁﬂmz D ElwPe N wrﬂ%no T
_ — )
Ty |KEE 5o Ew T oot | o K E z_ﬂﬂmqw”i&w%%
—_ = | — o — —
P = R | o B s | X mae B2 T XM )
%o = M| ® TR o o7 0 qu_; =0 oF - o | T &a
= Mm Mm 2 Ajm A | oo B o v = X ooy B2 o 9
< N | o R Ipacy gl B R i A {e
T 1 & T E A= ok H|= 2ol = o Il g}
— T T 0
L W i I o R | o 2o AF P oo | TR &
.,oamq.mw%m%gk N R T T
o7 oy o ob N W 5| N BT oy ~ | o — T oF
T T o Pl Ex T | T BT T gt =3¢
— —_ oo
AR cEOT| 5 F PR Soxele s
o o o5 RO ET.] = oo 4 o ﬂﬁﬂ % o o»MﬂNJ_ m_.,ml,ﬁ N s o
Eumoiv dﬂﬂnu_x ~ ' oW ™ o Maﬂﬂuﬁvwmw A,foﬁnxl,w]_m ﬂoﬂwﬁo
blo TR ooz X KXW ww| o L XX Ha N | TR
= o XO | K o — ) A4
ol © N + T w5 XM al¥ e
iy oF - el N — | W ° n = = LU
s CRCRt I N FERIT g
T E| T o D N Y . iy
o | W% o~ B B ST R | T
= — L SRS I i
| o 7 > X KT
o F D [
%0 w ~ < T
o | BT 5 =7 5 4w B
oF of = o Mo e o T
w = ¥ | Gy =
0

15



2. o] JAFFEAZIF FEF FAA 73
o] FAAIEL oS EESH ofAolX G (A EA L) T2 60% o] FAStE TP TAFAAE R
A H 7ol 1ewdl sldsts Wy =2 939 7FA 2 A5,
wghA] o] FEAPAEE oS E Tl ofalolA] Y (L A|Q]) F2lo TR Tl g L 9] 4
oL 7l AY 918 55 lewol sldstes vg =2 F79 FAYE S AYa Jdue A4S & 9
et FARAM A o).
A7 2 FAAFHL INGAEEE2] AA A1 7o i Foly, Fxxle] Fx54, AL
T ol mEk dAHA Zs 7 AdFUY.
INGAFAHE 82 FAS4, FAAg 5& agste] FAAES ofglel o] gAlZ/EA =2 E/sta 54
=
(A8 5T7%]
A= L A4 H]| a1
- AR HA 60% oY FASHE AFFATT
1= W wmooe | A GE e 3%*&?%%f¢lﬁﬂ 10% ]’ FAbste= A
FEAZIF (HU EA7FsHEo] FALFUN] 15% o
o] 216‘1— 1}7]?)
- AR H A 30% °]d Hal 60% ol FAFelE HE
FAZ) T
25w =299 - SAGE e dAAAFSEA 109 ol FAskeE JEF
71 (A EA7FsEo] FAE Y] 15% 7wkl A
FEF271 )
- A2 A 30% o]t FASE AP FA] T
- GAGE e gAAgSEd HA 10% ol FAeE A
35 e TFA7 A (YFRES F5e HEFA7]T)
- A A FApekA] ¢ °‘ o FFAA HA 60% ©]
A FAeke 1% ?ZVHL
= o g - %@X}ﬁfﬂl TXMX] R %J%L?XVH{
- A ApA HA 60% o] FAEHE JEFA
5w w9 2299 |- @Vl ESJEFA7] ()
F) ARFAT T ADEF ERVE Fa FAUE] AFEAIAD NGAFE &0 WF71EdYTh. whebA
e AREALA AFEANT ADEF EHIETE 2ol e & Ay
F2) 7t @Al g FAARLS obeleh g
O Aol 24, =EdAd, FrlewAd@Bels)), 714el&(CP) (AR RE), % (Commodity),
2 = (REIT" s), EZ]'X]T%(‘?F:}, FAE AL, 23 5, aAgAe R FAAE JARFEATIGF JEFEA
FA 9 olgk fAF AL A E ANES o
@ T A ol & ﬂA}iH(BBB o), 719 (CP)(A3°]7), TdAtezE FA4H HAFA7F9 A7
FAFA 9 oloh fARE AL e ANES ogm U
@ANDALND HBA, KA, AT, FEAATEAWD), FE, AADAGR TGP
Ao ARFASD D olg 4AR 99 AR Ak ulmm
F3) AYJHE, HAUEArtenE 5 JAEFEAF, FAEEA, & 741@‘*1 T8 VxR sy, AA 8=
T Zol7k g 4 eyt
T4 A FAGE APEATTE B Sl o] To}o% Fale, @elAE ddsH = JFFA]
P NAERel A%E 4+ dedth. £a, Aue) 4% APt FAUEEHl e} AaETol e
& 5y
F5) wAG P AQPEAT T AF RAPEAT P9 AVSHE V122 s BRI
F6) FAAFE 10% o) FAEE %ﬁ%ﬁrz}ﬂ?«t— ARG 28550 "t Adsael FEFE F AdHFUH
F7) A7 BAIEA &S JARFATFY BS S&80Hd met HE2 EFFUT.
¥ A PSS HEFE INGAAEEE) 7] E AEAISFER ZIE=dY. ol gy, )3




e

J A50Z] 93t o3| A}

AR TR

18t 52417

=l

=]
L

O]—‘

whgh .

11, wWis), &, d&da 2 71E7H8 FH871E

) <

7}

i

=0

H

(1) =g

WA BF=

=
=

cheb, @bl A e-ekel s

of 1A Aol AE

(2) 74 71934

Uy

AAe AYAAL ol 2

e
A
pingl S
[=} N
| -
T or
| =
M
oL | o
dm | 3
=
™
W
%)
-
NIX|I®X|® X
o | or | or | of o
R o 7o
oo B o
o | oE | o | oF WE:.
ar o || |- ° L
AR A s T ol X
||| 5|5 || <o | o
ol e ~®
Nl | e | T T | 2 o
~3 3 — — — — =} HL it
X X j\‘_ o
K| R o | o | op| op ToEk | om
K I X |®|®| %] F K ~—
ul —_ N
| m | No| No| No | No| = x|
FlF ||| ||| T2
e A R
o
| % 8|8| 83| ||
O G B = B Y ol B Y =S
Wh | | Mo | Mo | Mo | Mo | od | REN| S
=883 8I5 |4
TR - o | o &)
DL | eE | MR MR | e | o s
T K0 | Mo | Mo | Mo | Mo | Mo | wo| o | o

(3) WARTA AeHE 71272

T
o
Njo

ﬁo

olo

N
N

N
Np

|||||||||||||||||||||||||

o
oH

% No =
T

)
gl o

% Gl
o=
= ‘
R |

No

17



oW o

o8 oo |
- " RO
1o !
| 3n AR
P B No =
2 or NP |
m MO
. o m
A m
I B W
B m
O ,
m ~
} o o ”
iy S ”
| Bo s |
P N i
LT m

U,

o] 71#7H48 1,000 02

(th) o] F2

)

ohRk, 2011 19 109el ok

{|n

O

+

—~

ol
X

T
B

Y

=0
=

e
o)
Mo
or
A

N~

s

8

47

SR ENE SR RIEE T

(2) FNFTA HEAE 712D L G AFA)

A SESH A3 Lol

=
=

o

B

(7h) 15A] o]d &=

N
Np

||||||||||||||||||||||||

A3
|57

o

(4h) 154

||||||||||||||||||||||

o

o nz
m_ X
Bo fln i

| ee] ﬂ_Tm !
" T
o

1 \m W
0 %o |
e

. Bo o
<t N
" NR
N

PO oW
poon I
@OHH ﬂ%o '
2 = |
X \_ﬂ—vﬁ "

tal, 2 FAdE=e] A7) Af so2 dvftiEA 5ol A

S

o BT

foig
=

:fL

g

ps

ERIEE

PE}

27

RELER

-
R

(3) v

S|
=

=74

Fof =hujAl HE= = 7

5

=

3

[e]

}1\1_

= 7l

[e]

NJo

o)

18



T A& (A3E,%) e
il nE S5 2957 15A4171)
SR 90 w|wHt olel =29 70% 3] )

(4) MART R & T H=AHA) T

of FAAE T AT H i A e AES MdAdTd 2 AT BAL
5 3AI] ol AZAIRE The Utk thek, 15A[ % 341 A3 & miiA A B S gE 3 Agels
Fd T AjIAbe] G7bs ARBARA R UHO‘ T e Ha s AAe] beddn. TIEA A
HufBApe] AAAEA el ofsto] A el FAE AlRFe s ko] A gy
(5) =49 gvd”
@ 919 A= =yeta FelsA] e Safolof s HIFAAANEAAE EFEH
olgt o] zollA frh)i= FAREANL AFe] Aol E7Fed B 5 W AFE A6 A
S AbrE Ikl vl @it A o g | AS 2 gelsde] dvE dng
JEyT. o] F5 JAEFAAAE s AVE ERE 65 ]lﬂoﬂ ?41}%@’11*1 Folsde] &

o] #3l Alalo Z A H AldE A257FA| 18 A A= A
QA FFADAE FAAEI NN Sl Frfol 73 A}fa
Aol Atghe] Aol BrlEdt Ao A&ste] dujE A
Gl AE sl Bulol B Alatel SARAY BulE A% =
flol T 7h mo] el mek A3 AR oAbl A T 0}0401: ;“43}.
1. FoAz3 oA s #st x}ae oAs AL

7b. gejol] kel o) A3 Abg

u, 7ie W AR ARSTERAZ M AR AR

_‘_,
o°4'

& AFA ohstAY Bl st

2. AMANE A% 4
P glE dA7lshe A
. BlE A7ske A1
4. BAE AN A3 BdEel A
2. 71e ) A ABTEAIGNA A G
@BVA A AR EE ARIL Aase] B AMT £ U9e A FEEAAAE Bt
Q718 Folgtel tietel Sl & BAska W AW Alzsszel A geks wel el Sy
2 AE.
GAFFAYAE FANEAR] AR A1Fo) A BRI Al AP B D)4
o BakA ohushz AR PR ol el FolAt wAsHE FolFAe AR ue
ghujol $3 & 5y
GATFAYAE A5Pol wek Fuvt ArlE BAMEANROR Wre FANGS 44T 5 9
e,
DAFFAYAE b 24 59 o= shupel g Aol BT $IHA T F A%
Y,
1L SoA mE A9 098 4T 42 A7) fiskel AT 3 Astel oo

19



o]
]

3
Jaber o

=

=

=

=

7]XHH
el &
o)z} wi=

—_
)A
50
bl o X o
v w9 aﬂ% =
M %AT ,_ﬁe‘o| z]I MwMM
) o i Il er.ﬁ% I
- = & | = 5T
£l 5 3 T 2 B H
e | 5 il o uH = X FTRT!
oW o =N ik ol 3 o i
e W 2 |z o3y = G
v ®| < T Z x}mau_x & = o
© o % waﬂ miw = w@ ﬂg ol T N
oF {H sy __ n O < g B X| el = T . 2 LM M
T %9 &o o# . o . s oo Nlo ™ oy N )
o OT ,UI ~—| ]7_A| O# 1 OME ,WFL =0 M.A HL zﬁo ﬂﬁl e \ILl w@ﬂo ZI ,_u_ﬁmo ——
o T hN = o N n o - o 5 or M o N = o

‘HOILI Aﬂ M_u.ﬁE = ° ﬁl]T]r o dﬂ,_ﬂ% .
il K ﬂozduT ol| B VLE Lw o) E - g
) 2 o P muﬂ]aﬁﬂ x| q_lm_tmﬂﬂaﬂ pe a % J o
~ = ;o\l_lq;o‘._ L.Oﬂyv]‘qr ﬂ_1ﬂ Ry XLEW L\_ﬂo_/v o T ,oE.w \Lw
Hm Tor _ To| Am oF M.a : __M_m % E e Mo [ s J.L W ! Nlo o o] o o
& ® WMMME < @ﬂﬁﬂrﬂﬁ = 2 ﬁqﬂm Ko ® R Jam - o TR y o
woT woﬁTkgw,@mﬂ s e ﬂ%%mgggxm I + o
5 = ﬂWL@ﬁHHﬂE% o ovmumowﬂmw g@% i o 9 7o o
.5 gz NEL bkl 257 = FErgyy 582 o % = 7
ﬂlﬁodn ﬂanﬁoﬂ,_ﬁaLm.oﬁ.ﬂLmﬁ _#owm mﬂwu“mﬂo_.m_.zo&oﬂw o ﬂav P 63
Bw e W Mu.geﬂwﬂﬂ% W T g PR i g b o 5 T
i ﬂﬂuﬂﬂ@rgﬂﬂwﬁ = = %iﬂﬂgmqu#? > EX B o
< _ - = _.Loﬂxrﬂ = Njo B T iy or 0| G = S o 0 < T Gy 1@
Bl 11%%_%_;_,%4 ) i ™ #ﬂ%?%%%%ﬂ = i
%_ﬂ;o o = ¥ fﬂuMﬂé o %qmﬁ Mo P = o N T X = o
ﬂ@ﬂn,mo mﬂmbm;aﬁuTEl‘; Tmlﬂu B o of - - o zow w® ﬂmuL T ® T or
R Jnnﬂatﬂwa_l_%]él = T T oy o 0 o ﬂeﬂr {ln — oF {
z il o 1t T 5 o ) S o T o © o b= Y W
cl o ml;_dsaog 3 o0 T ﬁoToT@ i) B 7$§um )
oo T y xgelo)fanﬂch Gkl ) vﬂwsﬂlﬁoﬁo ~ o 7 & D S
_.O\qu ]OT J-q‘lr 1r1_,_A| 2| = Z*O)OHL.O] & ay HEL_ZT ©

< < o] 9 gal s <l = o H 10| o o o X o o o ° N R op &

e n_u1_|ﬁo 100 & | = iy = 5 to % it — ol - W
of e UX ﬂ.ﬂzﬂop/\lﬁ_AI]roWz‘* IllX le.f]r O\IAOMU_.;O N ,"lu_ﬂﬂDl ﬂl‘@_ﬂ_ —
umﬂu aﬁET ol =| =< < bl R 4 = o]é . G ° Mo
N mmw_oMﬂxuowrimg i? R BB WEE ° ﬂﬂﬁﬂr._f ﬂﬂdror Lo —
- & H H.%o%fz%uoﬂﬂ& A oy mg ﬂ1m5ﬂluﬂ ?aﬁmu%of%z 3
s 4wm¢5m&ﬂeﬂmw [ T xdﬁg}wﬂ1mwﬂﬂgo ﬂo@%ﬁﬁo B Gl
— 0 i Ll]Li R = < — o X —_ = g =
3 B 9 % _ksziﬂ i Rl X Mg%WM@mﬂoam mmﬂﬂ%%% -

z_OETE?MmHﬂﬂ. M mawm %mﬂw%mﬁovﬂmwgﬁwﬂ% ;muuafhg%ﬁome ®

o Q@mz% ﬂw@mxk s d%h%%aofﬁy @T M@?Tgl T

ffmfuf%hmw 5 ® ~ ,qiioﬂm%@ﬁo ; ;Hfmam 5
; - =1 0

@@immw%&wwmﬂﬁo il mmmewa@wqq@@ﬂw Mﬂ%@ggwg e

ﬁoﬂwéga@@ﬂ.g; %ﬁ%@ﬂ%? imﬂ@o@ EAlfmqanﬂﬂ R

@ el WH]_I OZ ]\HO_I‘IZO 70 % LIM 7ﬂ.lﬂ.l1r ﬂ.l

ﬁﬁ@xww < 7t AETﬁ_/L?%mﬁ?ﬂ?x 2 5 & w < T

7 < <A oY F o o < mﬁmﬂ]ﬂ ;l;o_iﬁ%s < I

o o] = & eag ! & O o o im o aa N

< %@ﬁﬂ@%&s%ﬂbmﬂ ng%;oﬁe@L )

Mo | zEHCMwJ.o‘L_] E:UHﬂHﬂw‘_ﬂo’rﬂoLLl_rﬂ

.D%ui o v T .1ﬂuﬂdLQ1ﬁO)

\D O_l Z.#O EWJ”O JvOJIV‘q LﬁA =) —

T g@@%% ﬁwwu@w&@ﬂx@%@u

o @ % 1@uﬁgzﬂﬂ%o€ RGN

}uo£7sli1ﬂozoiﬂ = =

. guowqd%%mﬁ%hwrmo

S )ﬂofmir%mﬁ@ﬂmﬁg

= ﬁoﬁl@@ﬁ; AT@

e @%@%

N ©

©

20



BAF7|3e wel FF C2HE T C57HA 9

=

[¢

fre!

B
N

X

N

@o

No

o

O

<

1]

i e ApE = v

03

bol 2

x

A
—

NJo

R AL B}

1]

=4
=

%ol
]

%

191 ]

A
<l

]

A
&

) =

vk SRR 7EA] Al

i

°
T

12k %

2

ol "o
L

=

o

=

s

S

b

9

(o]

o
2 o] 1,0008 991 E 44159

ol

L
=

P
T

2

o

=

ﬂ

%

ol
N

N
i

= 7

o]
=

e M AR e B Gk BRS

tol &

5]

J

A
ful

o

%

R B
714 o] ol

=
pLE

)

-
Rs

o)

HolA AN dA FA]
+o]

°©

<

Aol Al A DA BN

<

i=1

e

N

=]

.

- AA]
15 Az ] o] A 4415
13k FF(Class)3t 7]

o ol

o m

-

=
T

814 ol o,

S

_Tf_xl
Sl
T A e

[¢}

T

kel
H

=TG5 AE 3] (www.kofia.or.kr) €Y

1

k)
pil

A s|AL G ANA A D FA
A EA A A} (www. ingim.co.kr) 1EH
Fof A} QIEJYlE o] Ko A 2}FF A

xg .

[

1,000 9=
Al

3

12. /12748 497E
7. ANEAY W4 9 A

iz

TAZA
FAY

Ho

bol = A 74H 7

AWMEO R QI3

ol sjelAlge] AR A7k Apake] 7h

!

»

ok

A=A

AZE7E $A

iy

15

fei e
L=

o At (212
21

HA2382) et



HESNHE AHEste] SstAbs FotetAl AUt JEEAAAe] [ FEANAE A5 = FH -
& ekl Wkl dvAdS FAE = s Akl SRR ofdo] HUMS wefste] H7beY
o
i s 37
33T G771l UM AdE HAFA 7t
FASA7E T AAGIEEAL - A AT o7 BARI - AL H o] S Bl
v 354 S HIUE Aldxe] Aol wheh A8 ol it sivke w2 At Alest
E HARRE V2R ¢ 744
AHSBEE | 2 AWl AdE s SEAE SOl Easks 7HA
TeEEdel A Ao A Tt R Ut
FARYLE | FEASL) AudA & ASE 20149 ARG AFchs NHAERE
7NZ2E & 7HA
FrpEdel SAAZAA A HATATEE VIEoR 201739 AAG I AL
Agsts HAARE 722 & 714 (F7P1=de] Fahe 2o A 393 A%
A A e 104 o] 5 V?OM AAIZE G Al @A)
ok, g@rbEde] &she @]l A 39zE A% w10 o] FHEAIG A
ANAZE AR ke AAL 20149 AAHILS A} AlFEE AR E V%
= % 714
el e 2018 AAR7LEAY Agdts HAFRE V|22 7 7HA
71?3018 E=
710 201/ AAR7LE AL AEets HARRE VxR § M
‘631'# AF5A
AFFATA | Grpleded waud Vet T JEFAANELEF Gk . o
Bk, A JREATEe SAANGAA AgE AFTAT
AEAF7ITAEL T Frtede A5 H7kl 2AskE frsAARe] HSTATE EBe 20179
E AT B | AdG97EAE Alwsths THAREE V2R @ 74
334
e TR HrpEde] Hodel Tad Ve, vk, A=A g g oS { {EA

FAe AEE gFAde] HEANE B}

v 95t A

201742l AR AT M-S V2R F tAeR WUt

#7159
L WA gFRE AN Ak A el ueEs e AEAL
%*EW} M | oazAsan daEE £t AEAL 248 Y 0w el

?}’}} o}—c &

Bgolls 1 #EE ARkl B e &, =SS INSARSE
HE d& 7 e Adyods AAR7EANRRYH Avd FEYE o8 7}

13. B 9 F5g0 #A3 AL

D) o] FAAEe $8 2 Wl Bol urte £4R 2L wiE AFS W, A9RFel wet ofelsh



Zol B E 48 T o7k dHynt
2) o] FEApAIErY] Fujrw el #EHdle] HIFAFA Tl AN FEA A B EAEAG A=
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A 3R AREANTY AR L 824 Fo] BF AR

1. AFAR
o] FExAErS] AFAF QAL B3 WEo] o3 VG AVIE T HLTFA7] Tl B3I 3 A
o wet FAFEPF e, T AFAE thet AZFAIR L A AL

717F S| AIZEAE A ZAFel
A471( 2010.02.07 - 2011.02.06 ) AFed 3] Aol A2
AI371( 2009.02.07 - 2010.02.06 ) g 3| Al Q1 EE
A271( 2008.02.07 - 2009.02.06 ) sk 3] A Q! A
w olg] AFARE &A= V=AY
7. QAR AR (99 )
CHXICH ==
Hl 40| M 37] M 22|
g =
(2011.02.06 ) (2010.02.06 ) ( 2009.02.06 )
22X 39,227,893,988 45,603,017,864 40,753,092,293
=3 38,157,420,163 45,241,895,143 40,093,380,862

ot &t = 4,043,898 0 0
SSE/AEET 0 0 0
sz & Wx3 1,066,429,927 361,122,721 659,711,431
JIEt 2SSt 0 0 0
JIEFRFA 333,102,158 216,250,956 752,582,930
INFSE ] 39,560,996,146 45,819,268,820 41,505,675,223
22U 0 0 0
JIEFETH 901,341,028 1,162,835,539 1,108,691,201
SHSAH 901,341,028 1,162,835,539 1,108,691,201
2= 38,226,147,426 57,328,775,722 70,128,964,936
=AXEZ -2,639,608,258 -2,433,150,199 2,556,783,702

3,073,115,950

-10,239,192,242

-32,288,764,616

38,659,655,118

44,656,433,281

40,396,984,022
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g

Al 4] & 39| A 29|

& 2
(2010.02.07 — 2011.02.06 ) | ( 2009.02.07 — 2010.02.06 ) | ( 2008.02.07 — 2009.02.06 )
24 11,584,427,159 14,136,691,245 -32,198,725,208
Ol Kb==< 11,426,271 12,079,731 99,079,175
HH & == 2 1,021,657,223 1,032,902,292 1,699,301,441
O O /28 91 311 () 10,551,343,665 13,091,709,222 -33,997,105,824
JIEt==< 0 0 0
2EH= 10,940,800 10,813,600 28,842,000
BESIA 24 0 0 0
HOf =2 10,940,800 10,813,600 28,842,000
JIEtHIE 8,500,370,409 24,365,069,887 61,197,408

gI1=0l

3,073,115,950

-10,239,192,242

-32,288,764,616

OHOH2I M = 150.64 169.57 205.13

) aofARgRY F F opusAgold FAvlY NI PEE Jehhs ARZA AF £8717 B o)
E@ FAFNE e VR FRFH O HAF FATN0R prold A&

v, dxtdizE (&9l D)
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28 2% [ =EFA

39,560,996, 146

45,819,268,820

o = HM421(2011.02.06) XI371(2010.02.06) A 2371(2009.02.06)
- =2 oH =2 oH =2 o
N o
2 & X 4
B2 YRS 1,066,429,927 361,122,721 659,711,431
1. 3L ST 937,737,807 280,211,796 659,711,431
2. X3
3. N2 128,692, 120 80,910,925
sz 0 500,310,401 0
1. 28 500,310,401
2. BHZEARIH A0S
3. Hgois
4. &3
RIISA 38,157,420, 163 44,741,584,742 40,093,380,862
1. Nesd 34,530,999, 320 42,549,730,723 37,092,126,373
2. MesA
3. A=A 2,636,637, 125 1,633,820,881
4. JIEtRIIEA 989,783,718 2,191,854,019 1,367,433,608
a2 4,043,898 0 0
1. MHEAE 4,043,898 0 0
2Esin ASTHY 0 0 0
1. 248
2. EX
3. st
4. FH2
JIEL2 A&t 0 0 0
1. XA
2. A
ol EF R & 333,102, 158 216,250,956 752,582,930
1. HERINEH0I£2 202,564,841 134,345,746 543,097,497
2. BAOI43 10,710,000
3. 010l Xt 354,541 127,241 229,224
4. DI&HE2 38,221,210 67,936,400 112,401,100
5. JIELOI 2 3,675,006 13,841,569 29,082,589
6. JIEFXLA 77,576,560 67,772,520
7.+A3HHAF
Xt &t = Hl 39,560,996, 146 45,819,268,820 41,505,675,223
2 byl
282 A 0 0 0
1. S80S
2. BHZEARMAMNE
Jl B 2 M 901,341,028 1,162,835,539 1,108,691,201
1. =SS0 XN22 401,295,885 0
2. OS2 59,249,000 2,000,000
3. XX =2 225,465,653 67,928,350 290,854, 109
4, 2201323 1,725,460 1,916,794 1,938,860
5. JIEtOIXI =2 269,936,599 1,031,468, 144 809,426,566
6. JIELS M 2,917,431 2,273,251 4,471,666
2 M ;| 901,341,028 1,162,835,539 1,108,691,201
Xt =
1.8 = 38,226, 147,426 57,328,775,722 70, 128,964,936
2. WEEXIPAHETHZ
3. 01golia 433,507,692 -12,672,342,441 -29,731,980,914
(x4 S| 38,226,147,426 %t o102 3,073,115,950 -10,239, 192,242 -32,288,764,616
MI|:  57,328,775,722 % e =] -2,639,608,258 -2,433,150, 199 2,556,783,702
MEI|: 70,128,964,936 F)
(JI=01 g0 1,000.00 &
HI|: 778.95 &
MEI|: 576.04 &)
Xt = = Hl 38,659,655, 118 44,656,433, 281 40,396,984 ,022

41,505,675,223
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ok, £ AIAA (g )
I} = Kl 421(2010.02.07-2011.02.06)|AI 321 (2009.02.07-2010.02.06)(H 271 (2008.02.07-2009.02.06)
B = o =2 o = o1
2 8 £ 9
1. &2 1,033,083,494 1,044,982,023 1,798,380,616
1. 0l & % 11,426,271 12,079,731 99,079,175
2. g3+ 1,021,657,223 1,082,902,292 1,699,301,441
3. =25
4. dUE=+
2. OHONXIQIDF BOFXS 259,535,236,954 200,765,593,314 39,699,821,488
1. NSSHO0MoH R 14,063,291,831 16,042,974,886 3,415,947,201
2. WS SHOOH/ZItXtS
3. THAHAMEOHO0H/ZOLXH 2,491,683,857 3,022,309,942 9,759,655,000
4. NEeSHEIXA 0 0 0
5. A&t eH/BOt X 240,544,611,290 173,356,661,407 22,535,858,069
6. LS AHON0H/HILRH
7. JIEt AR RS 2,435,649,976 8,343,647,079 3,988,361,218
3. OHOHRtD HOIA& 248,994,834, 089 187,684,697 ,692 73,725,769,312
1. NS00It 3,067,482,701 10,207 ,676,752 34,754,939,416
2. PSS OHOH/TOLRt&
3. THAHAMEOHOH /O & 2,356,290,800 2,807,850, 542 15,295, 177,000
4. NESHEIIE 0 0 0
5. A&t HeH/ B & 239,443,049,520 174,080,760,478 17,555,475,310
6. CH&Ea2tyl
7. SS2LUE 20000 K& 16,083 36,512 216,108
8. JIEt =4 4,127,994,985 588,373,408 6,119,961,478
2 82 dH =2 8,500,370,409 24,365,069, 887 61,197,408
1. 2844
2. B4 2
3. Exx2
4. ENNEF+E
5. AUAAZRE S
6. JIEIHI= 8,500, 370,409 24,365,069, 887 61,197,408
=01 (FE Go=2) 3,073, 115,950 -10.239,192 242 -32,288 764,616
HgE0ld(EEs HNgeEa) 0.080393033) -0. 17860476 -0.460419809|
2. 9= 23 4 A
F1) oo Rufo] 23k AFAe] EFE O AHLTh
7t % A F95E (29 : 4, 44)
. A7 F
1% Za . _ ARz
T AR (L) Shuj -
=2~
713k ( T} EE S 2
=X N N N
Fo (Z7) Fo (&7 Fo (7 o
A A E) A &) A &)
A5
2010.02.07 -
142 106 6 5 52 44 97 92
2011.02.06
2009.02.07 -
186 105 15 11 59 43 142 106
2010.02.06
2008.02.07 -
192 192 80 74 86 76 186 105
2009.02.06
2
Y. F5 Cl 954 (F$ 93, o)
3| A 7 F
N0 % Za . . 712z
= A Esy) ) =
7} L2
713 A A4 4 A4
by el (Z7} el (Z7} el (Z7 el
$L A A E) A E)
2010.02.07 -
460 337 10 9 469 430 1 1
2011.02.06
2009.02.07 -
531 296 20 14 91 66 460 337
2010.02.06
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o A 25) A B A 25)
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71tz g A (ake)) 3 A Eda gk
2] 2~
713 A 5 A4 4
a= | =9 (£ o (EA o (27} Zo
s A 35) A B A 35)
2;) 3 ? .log .zog 6 0 0 7 6 3 3 3 3
i EF 04 505 (&9 : g, o)
A7 =
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TR A A () B 71 A
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v, 3F Ce Y54 (9 95, o9
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3. AFFA7TY &&AAHAA 71E)

059 FAA AL o] FapilEe] 3A s vEd B v &8AAAE BAstE A ofdyt.
o] FApAIE e T et e AAE e gt a8 TR 3] (www.kofia.or . kr) A A& A AFO] Eof
ARE Az, AN T FEEA7] Bt d¥d FoE 2 AR FoE e 4
v Al e FAAEEAY] AV ELR ARG FERA AA FAAIAS FoES A tE
T Jerg diw Zlstof FT.
ARG TFAES AT 7IZEee] FAFAES V|stEd Ao RE ALE AR Izt FF
FUAES UEUE FXolH, A Fd5L ddEHE 4 193y g FAFUER FAIE st
A= FoEY HEdS UEhle A YUY
7}, dFFFIEAA 7IE)
BING T}/ ofA| O} S H1 5 (FAl) Bu|mx| 4
4000
3451
3500
2999
3000
2500
2048
2000
1542
1500
1000 R
500 o267 T
000 [—
FZ1d =2 2 zZ 34 2 54 MdyAd ol
* +EHE JE
(91:%)
sl
A=z 14 =24 =234 | z=254
oz
J|2t
10.04.11 09.04.11 08.04.11 07.02.07
~11.04.10 ~11.04.10 ~11.04.10 ~11.04.10
ING LI OIAIOIES A 1 S(F4)) 20.48 29.99 2.11 7.25
I IMPNES 15.42 34.51 2.61 6.05
ING I OIAIOIES A 1 S(FA)A 18.21 27.46 0.02 5.09
s]EMPNE= 15.42 34.51 2.61 6.05
ING TFOIAIOIES R 1 &(F4A1)CH 17.76 26.67 -0.70 4.28
Hl 1w Xl %= 15.42 34.51 2.61 6.05
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ING IHOLAIOIES 2 1 S(F4!)C-e 17.68 26.81 -0.47 -2.98
Bl Xl == 15.42 34.51 2.61 -0.50
ING I OLAIOLE R 1 S(F4])C2 1.80
Bl Xl = -17.01
ING IIOtAIOIE & 1 S(F4A!)C3 1.83
Bl Xl -17.01
ING I OtAIOLE R 1 S(F41)C4 1.86
Bl Xl = -17.01
ING IHIOFAIOIE A 1 S(F41)C5 4.07
Bl Xl == 4.17

1) A4 MSCI AC Asia ex Japan Index X 95% + call rate X 5%

o] = =

T 2) HaA 9

T EE FE8HS &

A g aksE w4 R ovlge] Mgs A 2w,

. 94xd Fdg Fo
¢ ING Th9J ofA| 0B H1 S (F4])
—8— | x5
8000
6000 5675
4000 m<
2000 i \ / 788
000
=2 1AA}L =2 2 X} \ﬂ—} KIS PN =2 44 X} | Z25H AL
-2000
~4000 =469
-60.00
* SEHE J|FE
(24 %)
EZ21EX | 22 28X | =22 38X | 22 48X 22548 X
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