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o &2 AYddge  ZAeuAE el 2 AU ARAGL=ER
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ol IAANT M AdlH A 86 FoA AHol: srE zTele] FIFEAAA
of Al AL I FAHS A5 A9
oA FAAEGA S 2 waicle] ikl ufol s YPFE A4
= WAL ZoJAgake] Qe Aol FEte] I AFE AssigE
T Z7o] Y= FeYAHd FAe= A
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A19Z A2 WA A7Z0] WE FAIES 236 HiE AdE 2HYEYH NEA(EE
oz A¥o] B/ FAUWAAAS I Ao JMed AZIZFANE 2 BRI A &gk
HNoZ i}

SRR EA ] &3 FAUARAY 71 W
L FAEe] QR

1
2
3. HEAY Ad F AL WAL
4
5

. FARE A ] &5k SES s ol g i Reghy
. 7L vbell B Abbe] F7F HAS §lo]l FAGEE 2 EHA | AT
- AgAt A19FA 25 BEE A19FxA4E WA A6EY AHE FAAEe HxAAFYRE
1NE7A = A -g3kA o gty
9. AFFAVTFY FAAE, 9¥AE € FIF=
7h B2 A 9 9T
(1) &+84d=
o] FAAIEL giFEe] FAAFS EEAAER] Ry omy fus WHsAs= FH
REZANG(FA 3D o] FAFUTE EEALAES ‘2 olwy Yy~ Wdr= FH
REANH(FAE) e AAA olwAudle] 4 e T5¥E T2 2 AW S F=2
FA Y T
REAANEe] IFEZZeE E®Y  gE(Total Return)e F745 ZHow #HIFH
ARcbiE A S e AAA olwAwAle]l F2 9 AEFAE FI F|HA oS
FTEYY. BREARES B27EE AAGAY] EAS S LEZEL 74, AH, dad
gk ALkl n &S =AY T
F2 XEEZZLRY FE HAHL MSCI Emerging Market Index(o]|HAwAIX|) HYEE
FolA FRYY UR YAAE 722 dYol 7 £ HUME HT FASE WAHoE
ojF oYt Eek MA@l A9 F2 o] s Aot ZgiEAY, 49 98-S BEAE
54 o= FxpEu, Fxigde JPM EMBICOIH AR @A) E3FEE TEH T2

s H e,

- BEQNEY F8 40
« FHELEEL Q) BF, MSCI EM Index(e] ¥ ArAA ) £3 A o]mg vhl A5 of
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AA, WA 22 FA BRI % 4FY 52 AR FEF AFARE R
49 6 A FAE Al A F7k AL AFE TANE, Ve T A9olE FED
AL R FHe el LESY L FAFULL

« AMEEZE 0.9 45, JPM EMBICIHAADAS) £ omguid A7 5 FAEF o4
2 FAstel gHe Folg
- ANZA BAE Fe AA EEE L

2=
- 5T 10%, M8 H7tE 20% =9 FAE SAFY

- 5%l AT FH Fol A4 TEFe| 0] d0%r|we] 5w

Jfu
BN
ol
%t
i
vt

< MSCI EMAI4= 2 JPM EMBIA| =0l £:3F =71 8] oA >

JPM EMEBI Global |MSCI Emerging JP EMBI Global |MSCI Emerging
=71 Emerging Markets |Markets =71 Emerging Markets |Markets
Index % Index % Index % Index %
Argentina 1.4 Walaysia 126 27
Brazil 128 17 2|Mexico 123 4.4
Bulgaria 0.5 Wlorocco 02
Chile 1.4 1.4|Pakistan 147 .4
China 18 17 B|Panama 254
Colombia 34 D.6[Peru 222 b
Czech Republic 0.4{Philippines 237 0.4
Ecuador 02 Foland 12.0 1.3
Egypt 0.3 0.5[Russia 41.4 B.3
El Salvador 049 oerbia /4.5
Gabon 0.3 =outh Africa 24.8 6.9
Ghana 02 =ri Lanka 5.3
Hungary a5 0.6|Taiwan 1.3
India 7.4 |Thailand 1.3
Indonesia 54 1.9|Tunisia 15.7
Irag 0.6 Turkey 241 1.5
Israel 2.8|Ukraine 1179
Jamaica a1 Uruguay 367
Kazakhstan 1.7 “enezuela B2.1
Korea 12 7|Wietham 328
Lebanon 3.1

(A}&.: Bloomberg, MSCI, Factset, Schroders, 2009 12 9 7]5)

*MSCI MSCI Emerging Market Index(o]|MAupAIx|4): AAA AEAF o] FHale I7lE9 F4AF
A7psdle] AERgor HEHE A5

xx«JPMorgan Emerging Market Bond Index(o]WAu}zAIxfAX): AAA ATAF o] &dsE 7159
AAAGS HxsteE AT

(2) T

D ¢4 ZZAZEERNG 71F)
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#2C] 0lHF SlUA WAAS ZA ANERMESAFA Y

Al 6MB0IA 202412 S2 FA dE

EZS
DMID*HI-E-
=AM/ 8sS BIS

Q@ FAF(EFAE 7))

Eis Ol el = o v 7] A=At &
=578 240 S (NAV I H], %) 14.3 10.8 8.4 8.1 7.9 36.9
e | oluA | AGA | delanA | FEEE | TE22A
A EF A F(NAVHH], %) 28.3 14.7 12.2 8.3 5.7 11.8

—lxu:

2A, FAH Sl et dAlolH FAR ATk

A
EeFshar A syt

P

) FEF 9 EdE BN FL1059% A4 ¢
F2) 7] EANTE f54 2 dgAite v
F3) NAVE AR & 4111 ERsh=

Q F8 FANY =714 AFEFAY 71F)

= 7] e = SRR PAL 2] Al o}

GDP (4 1%, 2008) 4,326 794 260 514 1,608
GDPA & (%71t %) 8.7 -5.9 -2.9 4.5 -8.0

N E 8.3 -3.7 -1.5 5.1 -6.6

QAT AL S E 19.8 -17.4 -8.1 11.7 -17.4
E7135(CPLA T 57 tu) -0.7 6.3 -0.9 4.8 11.7
71E= (%) 5.3 6.5 1.3 6.5 8.75
=7} 85 5 (S&P) A+ BB- | BBB+ BB- BBB
GDPtHH] A A2 (%) 14.1 52.0 30.2 36.1 8.3
GDPHiR] 4344 (%) 6.3 -2.0 4.5 1.5 3.4
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#20 0lHE 9lLA WRAS Zd ANEARISAFAEH)

R FIA(AHAE) 2,399.0 75.0 138.4 66.1 442 .4
v 3-8 6.83 1.5 334 9,400.0 30.04
A 7FZo (2] o] K 581.2 48.3 43.5 60.9 205.7
PER (1)) 19.3 10.8 15.7 16.9 7.2
EPS A&E (%) 14.7 2.9 20.9 8.3 -35.3

1) &4 UN (GDP), IMF (‘2003~081 % E7Md53 AHJ4A]), OECD (GDPWH] A4 =A}), Bloomberg
g, Y8R Fa, yuds), KCIF (71453 A7FHE9, PER 9 EPS AE-2 MSCI A5
71&

F2) 7159 20093 12¥%

@ A2AF
of BANEE AFH AN wPL B U (Total Return)E FTE, olF skl
owg H7bel F4 R ARG Aol we FAUFS wAste] £83] wEel olsh
5A% 549 wddt 489 BAF 2AGA GHUT. wepA, o FAee] @

[e) -1
AR F2AFT Gl FANG A4S delstel frelshAor G,

3 A7 &
O fga=dy 1 AA

FATgEA7|FE= 89T AYE Y3l AdH A|~E (Best Investment Global System("BIGS")S
g83ta o, YEEZZQ e EHAHAY, HETE, 5 AR, Y F3x, AEdiy]
A EA4 5 B9 Hrkel #EE F8ska AdFY T

®@ #3|A WY

o] AFAFAEr A = ] Ho=m A HEs At @i o] FAAIEo] FxlshE E
TR A e A deErs AP Al gy}

o] AFAAEe] F2 FAsE REANG Ul $el4 Ak thew gyt o TR

s Brkelel vigelsh @agelel oielel WY SSAEAYY AFOD 80%+20%

FaellM f/gde AEs e S sAEE, AR Me Al ARFAdAe] ARl whEt

7A 2Ael eyt ol Ay HRFAdAE dag Ayl esdd Ay ®
= 2= 31

Aot dE (A=, A4, 28 S)e WiHE  dsdd ey FAREe] AR/ A,
TS, SERE B A Fof sl wet AAl sAnES SR &Y ol 5
o, oJgrgel Fa A Y FAYE FA4F M Wees A AL
drF oz Ao me AR AIHA XD 5 dFyn. 13, FH] et dA e
Aol ztelz <l AR Fabge @9ddel x=EE F don, oAt ®AEES}
aAEstte] Aolm e FAUAE FHEwsel wE A gad= Aoyt wAE
AFU. FalA 9 7]EEH APy olefe] HAHoR NAYES F = R

faaA e 49y,

v DA GHANTAA] BT WE AN WEADL Huas] AT Foln,
Agoz FaAE vl ¥ HED AT 53 olgdtel AFANE Fryguch
AAEe] OREe HERE FAGNE AEel7] wEe] EFe] ffo] WoXw
A (FE WE uhE £2)o] AT & gdov oled F/HI AL A 9shel
FAAE Ak AQU. ey BlE FAREEsle AAYY SO Astel AP
Fat9

A} Sk ASAE FANRES BAe 9s5 gdom, olsh pe A
BalA 2 Qo] 23e FobA o]o)r)3sk FAHAE FULh vhe, 4
SR so] of FAMEY AFFEAA L] FEWFAGNN $H5] AfEE AL opv]
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Aane |27 THE EEARE ML Fsh daAe] Agnd el wEn)
gtk AW 5 wgE FAS AFHE FA EAtE FAAE
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