o
0 Ko
<z 5 +
o % =
kio o
w o M
] ..._v
J_ 0D
> _/uT_.Au\ o = R0 or
o 85 o o 5 LI
< or _ = S Ko * mM_
i = - il q o
S ou o ) ° 5 33 - i N
o a ol & = m 8 2 ~ = mx_m ol
— 0 w ~ — > == - =0
0D % Im = = m o3 = % — E H__mu E_I l_n_m_._._
W ol of = g| = &+ o =< =z =] R0 ol
- w 1of Z| U 0= g ok | ®1 O
LT 25 - 3 s ol K 5
tie 5 2% a2 0§ t fmed
R < o= K o A0 @ S| ol oSS A
2 s Y = = = . o 2 20 B oo
oot < U u o o ) al z 3 L o
2 W w o K Ko = 52 z Ar T O
=g KIo fp *0 5 w ol 5 o of
[T U = & w F RIS A0 Ho S | o = K
oS ik o T oo n © RO il A u,a ik
o o~ X 5w R 0f = o I @ & Rl - = x w0 il
oo X | F RO 0 S Z O R0 OF o L K o =
® I = e < =z 3 A o = = g OB o ~ ) <l I ol
TR ol w = ) 0 Jnlu m R = o U > . = H ~ Ho
<5 o Do o B3 - __omﬂEH_n_aA Ko XX
UE KIo EOEOMMH 1N.§4Aomog A__;ruo
W 3= Tl R ] < - w o om = & = x Kl lo 0
go 00 ._._A RO RO S o/ o ok -_r_u_ ___._ﬂ = o o0 KO EY] iy _ %__n )
(H0 Ul B0 B g = 0 ™ ol N Rl W WA - o "
T o a0 i10J ol o o e o ok T oz Al il 0 0 <1
J)J H = o] ol nlr O < — Mo Kio KD X = n WA.I L__._._ <
T R R T K S = B 57 o X = ﬁ_m: __T_AT nd o0 1)
5 5 s ugﬂm.ﬁ;ﬁahzmat ' e
= ITe] Wk o} o > ol = = K0 = KD =
. iy . E_v _2 ) I < — 3;._ — < O— _A H_E
b w2 wow o = 3 o o Ko K80 0 S
T o® ° é@+m_wjamﬂg+§§ %0 X km
> Al = 3 0 T e = g =4 = = ol o]
o IR by = ]IUF - <o o
o 0 o o W ol K
< 8 oA D ot g N
© N~ < - H o
0 |TN ) U _A
M- ol u_.ﬁ_v =
5 o @ M
° oF M
e |BE o
= =
_A

o =

2 7|

£ FA




el
m._A
=
- 70
<0 OF
of I =
= [ 3 P
= ~ —
m.o M AR L U o0 [ K H mﬂ.m
7 r S~ or X L= R :
ME > M@Q & oz oK w2 MVWH ”
& & Hl N 5 ¥ = o i R
< | T T T g 2
WF S S R Ao
nu_y.,_u_fa ETXTxmﬁgﬂmoME = o A
A o < U o ol .E_. G KF OUF oM ___._AT W = mﬂ_
o e Y e e 2 ¢ =n




o

o
LD

Al E35HA|7| BB CE,

(=13
=

e
1o

o

K0
|

u+

Tol

B
__O”_H

Atdo|Lt FXd gl

u-

7| BigCk.

Si=3

Fa)
=

Cl= 222

&
—

54

Lt

Fa)
=

Cl= 222 #l

=
—

Wﬂ

i
[}
=

2
EN

I

gHct.

ol
ot

L ct.

E

S
=

Xl 2

ol

#eotstH FApRe| ==Y

AA Co
TTE S=




A
=

UEN

ol
o}
|

iof

Gl

70322

7|2l 7

L

Xl

K0
T
m]

lo-

2. BE™7|IZE 28 JHA| O]

St

°

AFFZ Ol

Lt

AL

=

ol
RA

A
e

ol X| 2

0]

| 25 Lt

=
B3

2
=N

=l
=

of)ol 7| zho| Eh=

T

(

Xl
=

o) ogd=dol EAH =2

ek LE, ARSOf

O

AlEY Ch,
ZH =2

rn
o

| &%7(2t0] gtguch

HO|X| & Sdh

=
[==]

Chal=p

0%

sixlE =

2t o2

t2 AtFHEeol Jks

%7

7k (

=
T

2718 ERE T

2},

olo
o3

700
—r

a0

-
[S)

0
wlr

m]

3|AtY

—_

ml

o
oK

4
(-

02-3770-1300




Bl zet=rpime sxiye

1. &2 FA4

=
= xjcy A ;rér Exo AN E MY
O,
She | wimlazrase] Aol olE NEEY E 5 o AFelarol FA
(mAlE | 7, WSl olalol A Aplsl Helo| weis SNEH(RIISHAIL
EN DOjol i | S BACHA|ZO| Al olo] Wl 2 3 SIIEBAIR wE B
SolHE | ACmo| 72ZIE Slsiol Walsh B0l SHEHICH(O|5) “FAP
1% ofa} shich
Z3

WHAZTR|3E] ROl oot BAEH, A|UHBHE S4 S (4Bl
B 60% | oisj0 mim mziEl wolo] walst AH), AKIA(AREIIEZ0| A-O|

O|s
| 40[0]of 5o At=ARHZE HM2IghAEh(olst “Af A 0l2} e
71H0IEB A0l Aol Hedt AEE xEEP| flof LAske o
ojs = 40% HO|Z22 # AMAYH4zoIM Yoke 8 HE A), 7|¥oSSH
- ° ojst | 2 At olF ¥ YTY FBMEM HBSE0| A2- olakel (0]
5t “oig S"ol2k Bteh

& A7 BXHAE2 ZE FALYS GAT 20| ofHER, XMITH Alg2 SEAMIMA F
= =

Sl0{3=A7| HEEHCL

(2)
L
- o FUEA|ITE £t AlEF A 30% 0l5t2 FAlol MIMoz 283to| (Yol
WRIZEA] sl MBI Sof s BB F2 SARECh

- HY/5Y/2d HF A ¥€F HE2 AtHol HSHX| 220 Bottom-Up H=2& &&

- A, ©Y| HiEsd Sol dddskx| g, S FVIHe zEHAM 7ol WHIIXE EIt

Lt AR SRR



of MEHEAZ|TolAlE (ABS Z8) MA HQ 8|FS 40~70%+F22 HHMoz 2850 SOk
L 2dMel MMz oh¥Mel $OBS FTED Sl FaolM F2 U Ak E(Sector
Allocation)H2kg +#3ch 2E Seloldg 1.0~152 slof e Falold wAD M ofoiz

QIst &4E AR AfchEtuct olAtg A4S 2lA3ol thEstY| flstod 5% FElolME 14 o=

_o'ﬂ
Rl
>
0k
o

>
4]
2
fim]
0/0
[o]]]
N
40
ol
S

{1 £715=(BB+)0|5t= FAISHA| b&LICh

Ch. HlwX[=

30%*MKF Large Value+60%*0HZBP1'd+10%*CALL

)
20

A
wx|g=2| SFo| w2t o] H|wX|p= HAE

gUCh o] Z ¥E S5 ¥ MM HTt BXHTAISA S)oll 2t SAE o F ULt

1)

3 MKF Large Value (CH8Z7FX|ZFX|%=) : Maekyung FnGuide Large Cap Value Index 2| 2F&l

2, 20014 18 222 7|FAIE 1,000 ZRIEES J|EXTE510] IR FE RFE= SIS

o

AZEEY JHEHR WASE MBS RIS

= O 1 — —

% DHZBP1ARIS: 1 BHZBPIHXISE S MHAISe| HASBO| L 14 ajgle| ep|2 28
sloixls mae Zoksiol FalolMol 10| SES BEHYHKTE MPME S40UX|(Total

Return Index)&d.

3. #YT=
MR 60% 015F X A 30%01501 SXote HWASEE HERA F2 IXFY 2SH SX&

CZM Y ¥ OIAAS 1Ol U20ISE FFots

A2 835 HIES £ Sd&otH, I IR CHbl
CZ Hf&l= X2 SUHE FA L ASFA DAY FAUHE BMEX0H, TH

=
B X9 T2
NER M A Sofl F2 SAEORM RISH JAUE, o/XS
HE S J|Et HAIZAX ES Wl o2 gl =EEUch
olmeyy | TANAEE ot N8532 R szl SAE ofzolu, £xix
sl MH Ea 2la3t EstT A2l HSol| wt M A}
2ol WMEY 4 Azt Yusoz O|xBO| sftste MHIHHol
Agslol AHEOISO| LB, OXFBO| ALt MATIZHO| Bhetst




=
S
=

S

of =

L=2
=

k1
o1

=

=

HHo
TE=

o
C
of a2t

3
3

=

71

EX

°

S
At
FX

2|7k R &
e =

—
ol whe Fale

a
SXE7| 72

B 3|

=

113 -—
Jél =13

et A e
of et 223 stzol HEE L}

HAI G K| Z 2
HA H2F

d ot
Ao
=

HEFA
S

=
2 £x}

s

stof| k2t

s
=

AS
=]

Atoll A
of =
t5k Al

=
e

4

oll

of AH2 £Alo]
aEfel of

=

4

9
o
2

(=}

¥ J|E} CHE FARR

FAIZ] BFRHCE

1o

K1

Xt
=

00

ol
ol
T

Wbl
oF

K
u-

22
I8!

&)

et

E

g =
=

X<

S
=

°

°| 30% Ol
A &0l AHE0|
U= FAROA A

3

St ALt

A
A7 2|

R}

S:

&{(2011.4.5

®eel

Al

=
S

OH

T Kr
s B
ok . il
mm s oo
I\ — 0l
0o o0 mw
oK ok =
<l
0f 3 o
K- s Ok
= <l
n K
m 00
al LHo
©
H 5o
— 3 Jn_l
__gw e S 3
.
00
0K
A_I = =
ul > »
_lm ] ™ Al
oF K K0
0 | i
| N =
20 e 2
Il N ﬁ_T
<lo
g
.Ao l_ho




Ct.

O

il
ol
oK

K

0K
ol
=

ojo
<

- LELE

FO|(MTZ|E)

SR

7.

LT

<+

rh
()

(1)«

11,35

]
im]
i

10,00

855

B85

5.58

562

1Z00

10,00

o0

E00

4,00

Z00

000

bt

all
[
I

[S7:%]

MEE
e G
(o
u
[Ty
rJ
e
[in]
®|82 ]
M
&H_:D_.n_u
E_H.N
| &
NZE L] 8
_.:Q.HB. -
ﬁﬂ.m
m
o - T =]
2olm| =
HiS=|a|2
=7
3]
1HJ
l
=
N o | =
~ b 2
o | I
=2}
|
<]
E

1) vl X|== : 30%*MKF Large Value+60%*tHZBP14+10%*CALL

Se=tol=d

S

ES 7IM

Classe| ¢!

v
ar

._.me
I[e}

ol
04

lHo

—_

~

110

——
1o

ol
L]
<

il
H0



14,00
1200 R 12T
2,00 B8
g00 \ A /. 514
400 \\‘\\ e
200 \\ f/
000 ; .
-200 I B ] & al ilmgg == AL T | 2ol T}
-4
[SHH:%]
2193 | 2 249x | H2 34x | FHZ 443 I254it
212 10,0427 09.04.27 08,0427 07.06.14
~11.04.26 ~10.04.26 ~09.04.26 ~(08.04.26
EEAFMEAN ZGHAZED 9.55 8.58 -0.94 4,73
Hlm x| == 10.00 12,71 -1.62 E.14
1) |1 X|5= : 30%*MKF Large Value+60%*oi ZBP14+10%*CALL
F2)MY| FAE2 HE Classe| FUES 7|MstA S Tl
FIMY| ALE FAER Y= ZHAZte e FHFUER FAP|ZE S¢t siEdHE
TAUASS HEZHE LEH = TX[HC]
Bl oo moh et me
1. =g Y H=p
(1) FAAlA 2y Rot=s =2
= X =H|2(AZH, %) X =Al7]
MF T = - of 21 Al
30¢ ojgt oldd=2l 70% SO Al
st 2 30 ofAt
olel=2l 30% Shojj A
90! ofgt
(2) HEtEAP |7 Fotel= 25 2 H|E
T & A ZHlE(HZt, %) X ZA17]
S FAL AR 5 0.45
o S| ALE 4= 0.9
37 ==
AEFARE 0.03
QlHFALR | 3| AP 4 0.012




< <
3 3
ol ol
0F 0F
< <
58
SIS
o|T |o
oo

00 | =

0f0 H T
E MHT 5]
r <
= |H o
N Ko is
Klo

ol XAl ] A

2 =
S o

Z |

| A Z]Zto]

of #iddsle Hez2 3

=
o

HIE A 2)

oo
[=]=)

[=1]
=

=2
S

(ZHA |

dutstx| ofFt A=odlE

| A Z1Zto]

el 3

|2 At

S

ZHAZ AR

&S

7|EtH| &

SAMH Eof

1

()

oll

A

122

25
=0

M=x

__A_l

7|EH|E H]

SR 2

PN
A

==

| A7 20|

k=l

p=i=)
S =

2) SHAHeHH|

=
e

o1 Ak 5104

oA

HHeHH|E HIES

=
=)

L 77kXR| 2]

5t

ot

G5t

| A7 20|

AtEstH, =
FHA=Z AME

22 AH 522 olet

5|

S TA

HAHHE|E 2o

=
S

al
=

7|EtH &

F3)

ujo

e

Sl =& R 2

e SXAIL g

ofl
od

ok
1

K o
2
S 3
Ko<
LN
K @
a3
K<
WS
<
ey
4
&

ol
0fo

<

i

Lok 3Lt A SRR

Elyeds

S|
S

2 5%,
7t 5

FAIZ| BEEH T

S

£ S0l wal 2 = ASol 7o

M|
(1) Aol 2

2.

100

At

b

od

— on
(AY o
2 <k
3
e o
ol
o
7ol
I+
<
o =
X KF s
g
<
w ol
ol 1l
= ol
e
il
o+ _
o N g
Az Foq
X IS}
a N R
H e zl
o 33 ofl
20
W ur
= <l "3
AR o
- <k

00

E

IH

Ealll
0
K0
<




# 5 T T

g B K ro

K E3 3 :

& U U <

" ol ol o

o ] [l o

° L= Gl "

o [ - —

® oy 2 : s

110 110 @)

o) ol ol Q
NI 0 =2 =
b < < £ =
K < < 2 o
ol =3 z $ =
3 Ko = =3 s
K o N -
W_AH K K 7 E
T _ | S
= £ = K =
T oA Py N i 2
= ol ol ol ol s
3 E) KO o Kl g

o . < -
<] H ool W |52
R F J|= oF ol 2
oF = = o T =
o Y E__ 0l o2 |75
9 = B g ==
ur o | Koz | X ™
< S _ N S = | ™ el
K S K |k s T K
- — ]|~ = M| & W

~ | & | 4

¢ B |

ROI< < <

<! |fo | H Mo

K
K
e
__ot
ok

ol

(2) of

0

7t ol

ol

i
I[e}

i

H

to

iU Ch cier mojalold 2afl B

A
T

D+1p
D+171 27t A&«

(5A] o13)

1 J1E7H

5A[)o| ™ol X}

(=)

T

b

O17AI(2

C

1l

1

i Z|&EAI™o|l ZHE L
| 727142 1,0008 2=

o

HE+
AlE AlZhol| 2|

D+Z2e
D+221& 7t

vy
L

ofl

vy
L

= I iy |
to el

=l

(54]
FA|AElO]| 2

A
—

X
—

.l

el

S| AL

k=1

o

—
g ck

I0|

2
__ot
il



= 718714

o &AM

gt

3

2)

guchot

AlFoll et ot &

ot

= =
Eg

of

b R[S 2

Tl

K0

o

K0

=2
__o_._

O 17AI(

= =

Ao =

Tl
&
(L

T
A1
it

T
P

ol
Pl
[ -

-
=)

1HE BWdsA

NE

LT R )

= =

Ao

2FE M5

I_E_l.
=4

St

-'*l#'iﬁ‘é?:‘ Higgd

ALEEL
|

NENAE BNUSAS

I
2=

R LY

to{ ehof & ol

S

DR

F X Kol Al

XI5t
==

foll=

4

1
od
<F

Toll
olo

g



Qo HEH
[St51: ®]
tHxHH =8
o - H 471 Hl 321 H 231
{2010.12.13) { 2010.06.13 ) { 2009.06.13 )
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nHH AR 0 1] 0
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SHEA B52,474,760 205,365,270 182,937,193
2= 17,069,660,510 21,117,987.037 32,710,068,561
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AEEA 18,071,0558,571 22,375,276, 656 53,270,570,057
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I A

o - H 47| H 321 H 22|
( 2010,06.14 - 2010,12.13 ) | { 2009,06,14 - 2010,06,13 ) | { 2008, 06, 14 — 2009,06,13 )
2844 1,218,924,979 2,007,131,570 BEZ2,354,142
OlRp=2 279,230,732 854,102,166 1,281,956,183
HHEf4=2! 7,003,000 75,040,845 147,797.870
OHOH /T b2 () 832,691,247 1,077,858,536 -57,399,911
JIERE 47,089 159,365 79,332
SEHIE 136,168,901 389,041,755 524,015,125
DAL S 136,168,901 3AA,718,755 523,306,801
IO +=+= 0 322,000 708,327
JIEHIE 2,535,402 5,449,201 9,165,551
=201 1,080,167,665 1,611,799,979 329,252,795
HOHEHE 101.57 491.05 443,29
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