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- SISF Emerging Markets fund
(2004.11 ~ &A))

- SISF BRICs fund
(2005.10 ~ &AY)

- SISF Latin American fund
(2004.11 ~ &A))

- SISF Middle East fund
(2007.09 ~ &A)

- SISF Emerging Europe fund
(2004.11 ~ &A)

- Schroder EM Commodities fund
(2008.04 ~ &AY)
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(1) &4
o] FAAIES tiFie] FAAES EEAAER] ‘fEY omA 9y WA= FH
FAAMBR(FAZE) A FAFUTY. REAAERD ‘FRY omA 9y wWdis= FH
REAMNEHFAEZE) S AAA ojwAniAled g = s5d 724 2 fd o F=2
FAG Y
REAAES  YEZFOE EY  F®(Total Return)® F7& HAHOZ AHFZHQ
AR RS EE AAA oM ARle] F4 9 AAFAE FI AV|AA FYS
FTEUT REARNES E7EE AAGAY] FAS Sl TEEY LY 74, A, AT
gk Akt e g S =4y
FA ZTEZF Qo =& HAHL MSCI Emerging Market Index(o]®AwlAlx|4) HYZE
s FERAY WF gAAXE 722 dAde] 7 2 =7HE FJS FASke WA oR
ol FojJuth. w3k Qe Ag F2 o] doFd ARt AdEAY, FA9 AT AEAE
54 Fow FExHY, x4 JPM EMBI(e]HAuA AR ol EFE = FH F=
FAsHAl
- BEREANEY] F8 S8
» FAXEEZY R A5, MSCI EM Index(e]|WAwtAA ) 23+ 71 oW mpzl A7l of g
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AA, WAZH A E BRAOM 2 AR 5& 2R FIB AFARE A
A9 6 7N m7HE dAskA dd w7 FAS AFE FAekE, 7E 17 Ak gEsh
Ag b F4g T TEZP TATYL
» AHPELEZF 09 A9, JPM EMBI(e]H A AAA5) 23 o] Auzl AW T FAH o149
Aol AEA o7 Fapsto] kAl Fos FAFUT
- ANBAL B B A TEZ o) 24, AW, ATl @ ARl E 23
s RO HAS P dAE EFEUT
- 5T 10%, N8 S7HE 20% 239 FAE SAEHG
- 5%014e BRT FHY Fo| AA TESeloe 40%vITe] HES 2P
<MSCI EMAIS 3 JPM EMBIA el &8k 57 Bl5 oA >
JPt EMBI Global  [MSCIE i JPM EMEBI Global MSCIE i
2} ! oha merging 291 ! nha merging
Emerging Markets |[Markets Emerging Markets |Markets
Index HHIZ % |Index HHIZE % Index HHIZ % |index HBIZ %
Argentina 2.1 Lehanon 2.7
Belarus 03 Lithuania 1.2
Belize 0.1 Malavysia 2.3
Brazil 10.4 15 8 Mexico 11.8 445
Bulyaria 0.4 Migeria 0.0
Chile 1.7 1.7 |Pakistan 0.3
China 1.7 17 .3|Panama 22
Colombia 3.0 0.8]Peru 2.5 07
Cote Dlvaoire 0.2 Philippines 7.2 05
Croatia 0.7 Poland 2.3 16
Dominican Republic 0.4 Russia 11.6 B4
Ecuadaor 0.1 Serhia 0.2
Eqypt 0.5 0.5] South Africa 1.9 7
El Salvador 08 ori Lanka 0.5
Saban 0.3 Trinidad & Tobago 0.0
Geordia 0.1 Tunisia 0.2
Ghana 0.2 Turkey 9.4 15
Hungary 0.9 0.4]Ukraing 1.9
lndonesia £.0 2.3 Urugay 1.4
Irag 0.6 “Wenezuela 5.8
Jamaica 01 “ietnam 0.5
Kazakhstan 25 Other 0.0 382
(A& Bloomberg, MSCI, Factset, Schroders, 2010 12 9% 7]&)
*MSCI MSCI Emerging Market Index(o]MAulAAg=): AAA AZAZ s 759 FAAF
ANENY AFPTOE AEHE A
xx«JPMorgan Emerging Market Bond Index(o]®Au}zAlIxfAX): AAA ATAFe] &de 7159

AAANEE HEst= A
(2) FAEA

D ¢4 ZZAZEERNG 71F)
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Q@ FAF(EFAAE 7)F)

Eis O R 2 Al o} B 7]
71 F 2] F (NAVE H], %) 16.3 15.8 12.0 11.0 10.1
Ehea o | =] 2 o] 2 m] A Nz2A | A F
AFH A F(NAVEH], %) 38.8 13.0 12.3 10.0 9.0
F1) TET 2 {3 FANFL1149% A FAZA, AR FA g Aol AR AT
F2) A7) FANFE f54 2 dFAe) nES e A ey
T3) NAVE A7 EA & 4U1 dut.
@ F8& FARY F71e dFEFANG 7|E
o gkl = = vty 2] Ao} B 7]
GDP (4 9+, 2010) 986 5,745 2,024 1,477 729
GDPA&E(Hd-s 714, %) 6.1 10.3 7.5 6.2 N/A
N H A E 4.1 9.2 7.0 13.0 N/A
B B o e e = 6.2 10.2 3.3 12.8 N/A
B/ (CPLA &7 iy 2.9 3.3 5.0 6.8 8.6
71E= (%) 2.5 5.8 10.8 7.8 1.5
=7} 85 5 (S&P) A AA- | BBB- BBB BB
GDPtHH] A A2 (%) 32.1 19.1 66.8 11.1 43.4
GDPWH] B354 (%) 2.6 4.7 -2.6 4.7 -5.2
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nEH oMY fiHA dAs B4

Q) E (A ) 291.6 2,847.3 288.6 443.6 80.7
o v g5 1,134.8 6.6 1.7 30.5 1.5
A 7FZo (2] o] K 540 676 620 261 59
PER (Hl)) 11.3 13.3 12.3 7.6 10.9
EPS A4E (%) 50.9 30.0 18.6 29.3 16.9

1) =#: UN (GDP), IMF (7453 ZAA4%]), OECD (GDPWH] A& AAD), Bloomberg (71&F4d,
B, ) g), KCIF (Z71 85 ) 21759, PER ¢ EPS A&E-2 MSCI AlZEA4 715
F2) 712 201049 12¢%

@ F2AF
of FANRE AFH A WP FH ELD(Total Return) FTEM, oF 9]
oviy kel FA W ANAY A%l wek FAuFS wdstel $§37] wWEel ols)
FA% 54 WSt AAY FRAF FARA GHUd. webd, o T4 Y
AR F2AFT Gl AN A4S delstel frolshAor G,

(3) 9% a=
O fga=4y R AA

FA7|F= 898 #AYE 98] #d A =" (Best Investment Global System"BIGS")<
o XEZFL ALY EGAAY, HegssE =5 AL, Avd BE¥ AAGH]
tHhA Q) gre Bl e st v

of AFANENAE AEHoR BeA A
FAAEe A Bel A ke e g ADgud.

o] AFAME] Fu FAeE REAE U] a4 AL et 2HUT. o] Fale
Jaiat Wl wde s dFle] vste] w@ L8ARhe] ABOR 80%E20%
FEolA Q/gd HER 5 F Bl PRTEAAA Aol et

P ER PSUMR. o A ATEAIAT g AP sAY 3 o
AL ERE, FH, 29 ) W@ # dedth e Bhuge 8/,
g, % 9 OSBAY 5O Pl wek AA AANES BRAANET FoI T 5

gom, @Al Ed WA o SPE FAR A wses s sAAN
Addon Ao me A AAHA T 4 AEUL. we, A ARz d45w
Adgglel sl Qe A¥ FAFAL Belgel wBE 5 gom, oA EAFG
AAFHE] Aolm s AR BEAS wE BAA wde Aot BAT

QgUth B /A 995 o9e B HAYES FF dved wdE
el ehe G,

* S QB TEAA] SEdEel wWE ARrEA] Weeds 3vshy] 97 dolr,
dutdow Fstdz vivp ® AEE At & ol&ste]l AFIYE FAAUGD =
eld=e] e sjelEste FAAEE Aol wEel kel #Eo] HojAd
dapE (g HEd we £4)o] 2L 4 o o3 FrhHQ 4S5 ¥As flske
FeAE AAehs AdYr. 2y 2 FAd=TEe A sor lste] did=Tt
s3ke] ZRAZE EEhe Afole FAER xS 4SS len, ol #e Agele=
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