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9. AFFAVTFY FAAE, 9¥AE € FIF=
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(1) &+84d=
o] FAAIEL giFEe] FAAFS EEAAER] Ry omy fus WHsAs= FH
REZANG(FA 3D o] FAFUTE EEALAES ‘2 olwy Yy~ Wdr= FH
REANH(FAE) e AAA olwAudle] 4 e T5¥E T2 2 AW S F=2
FA Y T
REAANEe] IFEZZeE E®Y  gE(Total Return)e F745 ZHow #HIFH
ARcbiE A S e AAA olwAwAle]l F2 9 AEFAE FI F|HA oS
FTEYY. BREARES B27EE AAGAY] EAS S LEZEL 74, AH, dad
gk ALkl n &S =AY T
F2 XEEZZLRY FE HAHL MSCI Emerging Market Index(o]|HAwAIX|) HYEE
FolA FRYY UR YAAE 722 dYol 7 £ HUME HT FASE WAHoE
ojF oYt Eek MA@l A9 F2 o] s Aot ZgiEAY, 49 98-S BEAE
54 o= FxpEu, Fxigde JPM EMBICOIH AR @A) E3FEE TEH T2

s H e,

- BEQNEY F8 40
« FHELEEL Q) BF, MSCI EM Index(e] ¥ ArAA ) £3 A o]mg vhl A5 of

14

3}

hul



AA, WA 22 FA BRI % 4FY 52 AR FEF AFARE R
49 6 A FAE Al A F7k AL AFE TANE, Ve T A9olE FED
AL R FHe el LESY L FAFULL

« AMEEZE 0.9 45, JPM EMBICIHAADAS) £ omguid A7 5 FAEF o4
2 FAstel gHe Folg
- ANZA BAE Fe AA EEE L

2=
- 5T 10%, M8 H7tE 20% =9 FAE SAFY

- 5%l AT FH Fol A4 TEFe| 0] d0%r|we] 5w

Jfu
BN
ol
%t
i
vt

< MSCI EMAI4= 2 JPM EMBIA| =0l £:3F =71 8] oA >

JPM EMEBI Global |MSCI Emerging JP EMBI Global |MSCI Emerging
=71 Emerging Markets |Markets =71 Emerging Markets |Markets
Index % Index % Index % Index %
Argentina 1.4 Walaysia 126 27
Brazil 128 17 2|Mexico 123 4.4
Bulgaria 0.5 Wlorocco 02
Chile 1.4 1.4|Pakistan 147 .4
China 18 17 B|Panama 254
Colombia 34 D.6[Peru 222 b
Czech Republic 0.4{Philippines 237 0.4
Ecuador 02 Foland 12.0 1.3
Egypt 0.3 0.5[Russia 41.4 B.3
El Salvador 049 oerbia /4.5
Gabon 0.3 =outh Africa 24.8 6.9
Ghana 02 =ri Lanka 5.3
Hungary a5 0.6|Taiwan 1.3
India 7.4 |Thailand 1.3
Indonesia 54 1.9|Tunisia 15.7
Irag 0.6 Turkey 241 1.5
Israel 2.8|Ukraine 1179
Jamaica a1 Uruguay 367
Kazakhstan 1.7 “enezuela B2.1
Korea 12 7|Wietham 328
Lebanon 3.1

(A}&.: Bloomberg, MSCI, Factset, Schroders, 2009 12 9 7]5)

*MSCI MSCI Emerging Market Index(o]|MAupAIx|4): AAA AEAF o] FHale I7lE9 F4AF
A7psdle] AERgor HEHE A5

xx«JPMorgan Emerging Market Bond Index(o]WAu}zAIxfAX): AAA ATAF o] &dsE 7159
AAAGS HxsteE AT

(2) T

D ¢4 ZZAZEERNG 71F)
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#2C] 0lHF SlUA WAAS ZA ANERMESAFA Y

Al 6MB0IA 202412 S2 FA dE

EZS
DMID*HI-E-
=AM/ 8sS BIS

Q@ FAF(EFAE 7))

Eis Ol el = o v 7] A=At &
=578 240 S (NAV I H], %) 14.3 10.8 8.4 8.1 7.9 36.9
e | oluA | AGA | delanA | FEEE | TE22A
A EF A F(NAVHH], %) 28.3 14.7 12.2 8.3 5.7 11.8

—lxu:

2A, FAH Sl et dAlolH FAR ATk

A
EeFshar A syt

P

) FEF 9 EdE BN FL1059% A4 ¢
F2) 7] EANTE f54 2 dgAite v
F3) NAVE AR & 4111 ERsh=

Q F8 FANY =714 AFEFAY 71F)

= 7] e = SRR PAL 2] Al o}

GDP (4 1%, 2008) 4,326 794 260 514 1,608
GDPA & (%71t %) 8.7 -5.9 -2.9 4.5 -8.0

N E 8.3 -3.7 -1.5 5.1 -6.6

QAT AL S E 19.8 -17.4 -8.1 11.7 -17.4
E7135(CPLA T 57 tu) -0.7 6.3 -0.9 4.8 11.7
71E= (%) 5.3 6.5 1.3 6.5 8.75
=7} 85 5 (S&P) A+ BB- | BBB+ BB- BBB
GDPtHH] A A2 (%) 14.1 52.0 30.2 36.1 8.3
GDPHiR] 4344 (%) 6.3 -2.0 4.5 1.5 3.4
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#H20 OME AUA BAAE B AHEXAHAFAES)

R FIA(AHAE) 2,399.0 75.0 138.4 66.1 442 .4
v 3-8 6.83 1.5 334 9,400.0 30.04
A 7FZo (2] o] K 581.2 48.3 43.5 60.9 205.7
PER (1)) 19.3 10.8 15.7 16.9 7.2
EPS A&E (%) 14.7 2.9 20.9 8.3 -35.3

1) &4 UN (GDP), IMF (‘2003~08d% &7Md53 7/45A), OECD (GDPUH] A& A}, Bloomberg
g, Y8R Fa, yuds), KCIF (71453 A7FHE9, PER 9 EPS AE-2 MSCI A5
71&

F2) 7159 20093 12¥%

@ FEAS
of RAAEe AFH A WP F@ =delt(Total Return)e FrEE, oF 9l
owg H7bel F4 R ARG Aol we FAUFS wAste] £83] wEel olsh
FAT 5HS wdshs A48 RRAS EAA @sUd. we, o Ry gg

b | T
AR FEAGT s FANES A2 nelste] folsae} Fuith,

3) 98 #=
O fg#EEE 2 AA
717E 893 AYES st #d A28 (Best Investment Global System("BIGS")
2 AUy EfFAeldy, WETE, 5 IAsE, 2EY B,
el Hriel A E Syt AHFYT

0 om
o

-
24

@ &= B

rr

Ak

of ARAMNEAAE NEAoR B4 AFS AdekA Y o FAAE] FA)
SN Bl A AAG ALY

o] AFAAEe] F2 FASE REANG Ul BalA de b ggUh o A

SshAs Wobelel vgels @abgelel Histe]l WY S EARAHY AFOE 80%+20%

FEelA A/ad ABH 5L Bl sy, Ag4T wEAels JRTAA] Al uhe}
] i

TA 24l Jhsdud o A ATFAYAE 28d Aeel SIad AW ¥
Aot dE (A=, A4, 28 S)e vWiWE & dsdd ey FAEe] dA/ A,
TS, SEHE B QA Fof sl met AAl sAnEE SR &Y Fold &
o, oJgrge] EFa A Y ARE FAFT M Weem A AT
drFom Ao me AR AFHA XD 5 dFyn 13, FH] et dA e
Aol e] ztelz <l AR Fabmel @9ddel x=Ed F lom, oAt ®AEES}
sAEstte] Aolm e FANAE FHEwsel wE A gad= Aoyt wAE
AFUL. A9 V|EEH ADSy olele] HHor AAYES T dAMYA aHE

THEA s A dYh

* BE A= QEAAHEAA] FEH e wE A WEAES ITEhr] fgk o,
dudon FHME i W HED AT 5% ogdd AAINE Frivd. =
delH=e] PREL HEsE FAANS A}Eo7] wite]l ZFo] #go] WojAw
A (FH WEel WE o] WA den eodd Fdel &A% WA e sl
g A& AAleke AU, 22y RidE SR =T AAEE so ' Qlete] sfjd =Tt
Esto] 7HA7 St ASole FAAIES A0S A& dow, ojef e Afol=
e A= Qlete] e8]y F7HA o])7|E| 7t A E V= FUTh v, JRFAA #EAE
TR st o] FAAIE ] FFFAA o] SHEWEA A ANA ST AFER S ofyH
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#EH olHYE flHa WA= ZAH NEXMEA(FAZE)

AREAT F7E FAEE (27,%)
Cl Cc2 C3 C4 Cb

- 23147)
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H20 O|HE A WHAS ZA XEXASA(FAEE)
Al 3 E AREAI T AT R £444 T B A

1. AFHR

o] FapAErel AFAZE F-AHAbel #e WEd o A AVIET JAFFAIITA HE

3 A 710 wel AAdEd e, 5 Az I EAA AdE GBSy g5y

71 b S A A ZHAkeI A
Al 371(2009.03.26 - 2010.03.25 ) 23 A 2 A
Al 271( 2008.03.26 - 2009.03.25 ) 2l 3 A Q1 A A
Al 171( 2007.03.26 - 2008.03.25 ) 2l 3 A Q1 A A
7t SHATAR (29 9, %)
A EE
9 = A 37 A 27 A 17
(2010.03.25) (2009.03.25 ) (2008.03.25 )

S S Sl 287,637,937,976 218,852,167,854 429,758,760,117
=4 287,443,578,491 212,665,681,317 428,646,152,551
oY dE 0 0 0
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HA)F A 4,663,039,576 783,131,583 4,321,003,970
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GOl x4 -23,998,361,385 5,844,517,284 25,331,363,165

o= 47,052,426,221 | -120,893,645,011 13,420,167,858

A% 7] 289,101,536,224 219,988,231,716 434,446,406,453
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A 37 A 27 A 17
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2010.03.25 ) 2009.03.25 ) 2008.03.25 )

&5 138,411,527,603 |  -120,892,598,011 13,422,367,858
o] zt¢] 64,333,291 412,583,713 368,373,954
g0 0 0 0
v ul /5 7k o) () 138,347,194,312 | -121,305,181,724 13,053,993,904
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1 266,047,471,388
& D]t 335,037,359,443
© 395,694 ,875,430
1,000.00
656.61
1,000.00

= =] A

194,359,485
194,359,485

2,157,460,000
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6,126,637,824
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(1) T =2

#2O oMY flfx wa

AE B REXISAGFY

(2010.03.25 €A1/ @91 99, %)

F3hd = I EE S A Rl
At 71EE | AR
T | A | AR | oE | HREASE | A | el AEAY | Ve | 8 odE
0 0 0 2,853 0 0 0 0 0 24 61 2,938
KRW
(0.00) | (0.00) | (0.00) (97.11D) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.80) | (2.09) | (100.00)
. 0 0 0 2,853 0 0 0 0 0 24 61 2,938
A
(0.00) | (0.00) | (0.00) (97.11) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.80) | (2.09) | (100.00)
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T 2) ol& 5 CD % o5& yEhd
0.80 2.09
\ @ F4
m A2
ools
OEEEASH
W by AE
oFSLt
m SEA

oo Eo =
m7|E}
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E3hd 22k
A= T | am =49 7|}
T 2 A o5& 3 8] 7)€t &
2424 ZpAE o=
428 0 0 0 33 0 0 0 0 35 97 594
KRW
(72.2) (0.0) (0.0) (0.0) (5.5) (0.0) (0.0) (0.0) (0.0) (5.9 | 16.4) (20.0)
125 0 0 0 0 0 0 0 125
BRL
(100.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0 (0.0) (0.0 (0.0) (0.0) (4.0)
63 0 0 0 0 0 11 0 74
EGP
(84.6) (0.0) (0.0) (0.0) (0.0 (0.0) (0.0) (0.0) (0.0) | (15.4) (0.0) (2.0)
29 0 0 0 0 0 0 0 29
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(100.0) (0.0) (0.0) (0.0) (0.0 (0.0) (0.0 (0.0) (0.0) (0.0) (0.0) (1.0)
287 0 0 0 0 0 0 0 287
HKD
(100.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (10.0)
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