= SFAUa XHate
)OI 5 S3(0H<
LICt. [etA, Oldd

oM =

RN L U]

Ol SX&EEAME otlt UBS
Ct. MctAM ottt UBS EH

 OtLE UBS Atk

2t BHOH S A 2 XA (
& 3l (www.kofia.or.kr)
Ol Yl =M O0|IXIE & 1IGHAI

2011 108 11 ¢

HAZ2AIAAE — dart.fss.or.kr

HXBAIAAE — dart.fss.or.kr
= M0l Xl — kofia.or.kr

HESEANS A SHOIX &1

A0 EXEGAS JITHARO]
S E& ZOIGHK O
HSALS TSR

SNEOZ SXAIY 240

coa&a—

dt&fLICh.

— 0 —i

0 OtLt UBS &8



-

oJ

00

of
Ok

RO
il

k-

a0

ol
=]

28 E= sl

S

1K
Rl

ok

%0
il
A
<+

oJ

X212 01l

I

10D
KD

oF

Kl 2

K0
go

INDIE

SR

00

o)
EY

ar
ol
1]

Kl

OH

Do ENEE

2ol SXHA

Kl

X172 EXAE
&2

00

i)

Al

oF

HEENI22 T

Al 3.

RO
o+

00
oY
=5
ol
ok

RO
Ll
il
U
al

Al 4

0

3. JIEt HEEXI|F 2HSZIA0 25t Atg

XtXel Aol 2

(=
-

1.

3.

Argt
ZIt JIHAH

=iy

S HeHol

4. Olof & el
5 2= &

g

o)

PETI200 2

“H OlLIUBS ¢



b

ol

00

ol

0

FAID| BHEFLICEH

110

j
I
0r
=
%0

]
H
f
o
m
!

a

ul
4

Wk

Y

-t

0

50
il

Wk

z
_uu_
<
i
KIo

|
4
53
oL

KO
iy

]

]
2

@)

=l

ol
UI0

10y
b0
iy

o}
O
Kl

70

ol

()
uir

110
&l
0F

=
Rr
<
1
1
10}

=N

ol
Rr

KD

oD
KD
o
<K
Ol
J

g2 D0IXIX EsLIth

i

KD

oD
KD

=3
cl Gil=At

b

1 Ul

I i

s
P

X
Ol

— 1o

S o
o LM

. OF
o &0

=5

S 1o

ol g

LICtH

b

ol

oK

Xl

b

ol

o]
iy

o

-t

ol

e

n0

o[
ulo

i
<
<+
1N
Ll

A1
o

=L

IF

S XX

al
o
1|

10
ol

o
i
K

Wk

oD

Hel MAS

e &5 2F 0o

o

Al 20 =2 FXF

Iz
R

P

103

“HOILIUBS 2



= R0 —= W - ’r
0l TR i o
o3 N2 W =) B
2lgls|yly <+ ~ o ek = 20
HEEEE = 9 2 = sA
£1318|8|8 ]l s 4 0z Eoor 20
||| = B S ol <D 3l Al oy
- R = = 0 K o
= o ) EY 4 ___% oo
2 oW o D =
s 5 g = 5 oy o
o) O 3 M_.m_v o Fn.w_ m W =
- - i - =
ouo eumu i i = . L
- -~ _ _ = Wk o] = o T .ﬂ.v =
o R A IR T L
< < < =7 RD oD o 2 = &
= R @ o Ay = < 80 [
S _ - o 2 ol
Er_n 1] ST _.ﬁmuc_ " m i0J W B S H__W
ioJ E.c w.: — OF K U = U= RN
— = 10 oo o G u o5 o o
- ur = = ol _ AL
I 2~ 32 M 3 3 -~ "z o
= = = o RO K 5 = ~ o = o)
E RS fog . N o0 WS Koy
wr Wk oD ~ e - o ~ = u 5 /N =
< TR R = o KX T
< w0 5 T A
o =& & = B x5 X
Bl<|o| |t AN ~oa 3 M R
S oUW ooy A =25 B LU R
g = s 5 N og Rl = s @mdL85
a0 ~ W K W 2 % = Jo ° o = g =
= = s U3 = o= Mo ) < :I S
%) _ S & 2 S < o B S
& mowow R DR = _ @ 22 5 94z Y
> T R R oA o ok U RS = & < RS 5S
J 80 oA KF ol s o RS K MO ™ = 8 oL _
i S = OB 5 w o We
<J xo = - o 1o . w| 80
R0 e Ko WO ¢ Mo RO m; o oo 0 =% g . D
B0 g U o MM M%H Mwmw oy KRB D8 3 g >
s IF e OIS = A
M o o ki wun.m % A m_w - m_._ [ W = =g ke JO Z Sl R ol
~ F Kio WE M._ | 0 = 5 3 ol ol W 0 2 .. .. ok =2
o ~MyEosme I praBOsg ®ao oy i
=__. L = B B B Ew oy om Y % om ot a w5 2 Do
U T I L 5 5 = aom R
b powpp TR, FroHenzy R R
=] 10 — 0 RI = = Kl O 0
: R - o = o'~ wm%a g 1 o=
NAITOAS KK soBKERTR AT TH

“H OlLIUBS ¢



0

il
=l

<+

oJ

0 OtLt UBS &8



K0
30

PSS

KD

1.

99959
99960
99961
99962
A0382

C-E

C-F

2. ERIIFY HH

00

R0
Bl

ol
&)

R0
Bl

30
iy
&0
VAN
I
<F
70
S
_ B0
ol | D
zo | B
x| 38r
K1 | 00
R | oK
oll | an
N~
[a\] —
| M
oo
NN

o178 A A D2t

3.zes

o 20l tE ==

=
S —

FJ|

o

KiJ

ToJ
RO

oD

Ju
=

0
fill

Kk

b

45} 02-3771-7800)

GHAl

_.u_
K0
L
io0

o)
£l

JI BHELICH

H KOl

TA
Wk
ol
]I
o)
or

H ASLICH

Income Partners Asset Management (HK) Ltd

oF
3l
il
K-

<

“H OlLIUBS ¢



)

(2011.10.10 JI&

8k AL

2l

S

)

=

&)
_

a0
=l
I
e}
__Ho

<+
ol
ioll

—

~J

00
01

ar
01

oll
(<o}
i
S|
) | oll
—_ | ™~
Q|
l (@]
oll |
~ —
WS
ol Al
il
)
[a\]
<F | 80
B0 | H
S| ®0

Emil Nguy

)
N~
[V
fll
R0

10

Income Partners Asset Management(HK) Limited, Managing Director

1993-& M

Lippo Investments, HK (Director)

1989-1993

Indosuez Asia Investment Management, HK(Fund Manager)

1987-1989

Canadian National and Levesgue Beaubien, Canada(Manager)

1984-1987

6.ERFEAIIFRY X

0
K10
0
~
KF
_@w

oll
RO
23l
K
Ky

I/

7
Klo
ol
9
Ko | <
ar |
< | 58
W=
oo
||/
R0 | R0 | Ko
==
| <F
<F | <F | oo
G| <F | R
] [ ] — |_.|_
=& 2
[ I )
|4 m F
TS | m0| 00
ol|ol|20|r
8|53 | X |
IE_M (@)
S|o|g |
o) [ o) | © —
Z|=|x|°
ol|al || ™
Y GGYERRY
| | | |
< | O _."u_ rnu
OO
Uk | Nk
Ko | Ko | WF | NE
Ko | K0

Ki
0

Il
)

o
Ko

S LICH

ur
<J

SXt

0
UE
{0
JlJ
[}
w0
il
Ol

“H OlLIUBS ¢



f OtLHUBS &

° U =
ol o —
= =g
) ) KO AR
= =0 I = N = Tk M ©
wr T om > o o -
s I W _AH_ogoﬂﬁmmo___ ko S o ©
i© = = o W % m oW = o 4r = T
=< N <+ < m R = Kk ar o ul ™ a
i on =r Ok & A < oI o PO = =
o I I R &K PR E =g <
wal R qmo=< DR o F i KD N3 Kk
= = Klo Bk K o R0 w o 0 = = Ki
WAo = o e m w o= [S __m_w il 0wz Koo 3 -
< o1 K =L = K NT— ol _ _ 2 12
= = W %@MAHE 2 s & U ° 3 o R
IT.AI _._._T ] = ol ol JlJ 60 nO =) B O m m = Al — [ =_._o
= U W oo o T _ 2 = = o B W o= ®
i o Wz = = = s 1 now L = 8| =
7 KD Klo T w0 O = = e = - AT = =<
= ) - ar ™ owoo g s W= ay K = oo T o= |3
i e _ RO Y = = N o 4 KD s |
i N Ol &7 20 o] BRI o 0 T o u S
< e 2 B TS (A I ] Ol
= 70 ro nﬂuEMWMm oF o & __éﬁ__ao_ﬂzi
ik p oy oo E.@NEQ%@HM_ITEW =3 __Hoo+mna___o_
T - KO K oT o) < = 0l M [ = E. Klo w0 o il ol S| %0 re .an
- O |amﬂgx%_§§gg_a5 T 20
Klo = 2 - m|mzo%o:_gﬂ_ﬂm_=§t ~ O 0 o2
- = B o W © G om [T o0 R ==
<[ o = = Ok Oy TR = = &g = 3 =|3
= i i} A nr = = X X g 2 = o
a T we s Ko om|mn % ka0 S KO S oS oDk
v i n = ol s = S IS ME 2 B i
00 X0 o =z S I = i — o | o) = |
s} Q0 a = w0 RY= 5l - Ko | . ol - Ko R | o S | T
w = ol ol o Kl 20 37 o il I __b_ W - MV = ) S = : |_ o o]
= Mmoo = ¢ HWOIQngB_Eoﬁhaog_a%efmwgm
1<) S, ™ .:r_ A Kl 1 <« @ = W owl e ok m_m = 0 W s ol W < RO | RO
= 2 F MOI,IE_gEMﬂaE_ﬁM%mwm__&:ﬂwg:ﬂ
o 5 5 - xm_ﬂ_@ﬂaﬁ%wgO_Dmgmxwwwma_mc,ﬂ
B o= KO m__Eg:_om_Eomu;_%w_szO_DM19 | W | R0
2o W e 5 =3 BRI moul_izm3
zr < 0 = i0J NIR 30~ %_D_ DR M = =
S = -~ o | = -
o o LS 0 o . o< BT | o W s
R ™ a7 g = =] <0 N 0 K
u f © ol Tl = = S 5l . S | o
TR ul 3 " S 5 B SR
m mv.._\_ _.__m_v = g oﬁv 2 o __:Aﬂw_ m _A._
Lx.sﬁ__oosf%_. t 0 3 2 A
a4 . L = o=
ETM_o_xm&u Y < | =
[ S =l S @ m Wi
gl 1] ar 5 = 5 0 = = ] :
LT o = o 7
~ o R M S = 7l S OF ™ il KIo o
~ R ) (TR Rl
) oD =
©@




of #&0l st

b

t=}

S

P

[9)

| 50%0l

KO

(=}

]

HAIHE M 268 LM 3

Ok
R0

o)

o
Ll

o

ok
ol

=
=]

U

= o
ISE=ES

0 & SEXNUIIA=s2

CEIINE

5t

AH=30)

3

uatd

S

IS Helloll 2

C
=

(30 OlLHS =&JI2t2t

=8

o0
il

HIo
0

oJ

Folel ol XI(2HD1 1 & OILK

2
)

Lt.

ol

®sz2 o
2] Et

ol

1

OF
R0
JlJ
e}
0o

-
1o

2t
2t

or& 123
ord 12

al

=
al
=

|HIItE =

=1

S2EH 152 o0l O EXEEH X
Kbl

=
-

=
2.

3

=]
[

J

HEM 2

)

B 1ot

MOl 10%E

=
=)

FAHICTOI AL KAt

rl
[l

ot

0l

INEEIPNRSINO]

J!

o
o)

D Oer, SR ==L Al

4D
&3

<+

oll
00
0B

3+

I+
Ry
Kq
ol
ok
Ll
0J

11
=

oJ

gl

=3
1o

o]

LICE.

ol

S 2ed ol

=<
(=]

2

P

rakel

=
[

t

&0

OIA 7

St
>

AlE HB8OZEKI3

tel, &

M2l

oir
Ko
oll
(Ho

-

Al

ol
3
Ko

o)
ol

ol
M
KIo
It

=
iy
Klo
I

=

“H OlLIUBS ¢

et
d

=

[

g0l
off

t=

3

o

S

(¢}

PN
=

il A
(8 M4Z=H3

=2

[uins

2

o

FRIDH

[
)

’

3

Ct
JHLE K1 ALK

SLICH

2

=)




oll
RO
&l
Ki
R

A

f=]

S

ANHE K79 M2

8 AME HM79ZEN2

U
ol

o)
0
il

a

=
0F0

JI=EE2H A=NXS =

=]

5

sJ1201 X

=
=]

DEXI S

(==}
=

JII=E2H A

=3

OIS =2H MDY
XI5

I

f=}

S

S =
S M7 M2

k=3

=N

U

()
[m)

i0)
00
S
ol
T
=

0l
0

ol

0l
il

.

10

o]
KD
o
!
_“_An
i0J
Klo
i

ol
n

ZHEEML IR0 IS = O

O_Io
[=19)

K
o
=
ol

Kk
i

fill
<
20
00
fo
ol

K-
0l
U
=
Eall

o
10y

o
o
=

00
=

SHHI5

M79E M2

A&

=
= =

cC

10}
[}
uo
Ok
iy

00
=
ill

Kk
ulJ

—_

ol

-

i
[
o
=
ol

Kk

i0)
KI0
H

ol

s §
=

X

20

JI=E2H M=K =8I

=3

ml

U

i3
=
I+
H

MOl 30%IMA F Xt

=
S

Ol SXHAE RHA

0

CHOH Ol CCF

Af

Ok
0
I
0

. S At

¢}

P

ol
]
Klo
0.
@o

ol

o

I

t

Ok

10

I

tO4 S Atot

110
=

t

| 10%E =

ol
(o]

0
<J

H

Kbt

A& H80Z&KI5

+

wr
<J

Ol O Xkl

tH
=

3

XS X2l HZ

A

H

X 2
==

t=

A Eot=
5

F

t=}

S

AMEE MMM &

EH
=

SHAl AIEFHISEA A

Jto

LHAI KI5

I

o1 =9t

_I

IS

o HE EXste

=3
AJIMRNE O Xt

3

=

S

=
—

o

HI19X M2

=0l Jt

2,
IS

2 1

3

(o

dR0= ZULRH MEN(RE S22
A

LHAI X8

k=)

AHCH & A

(=]
T

3

18 M4

B0
oD
ioll
4
I
4

B0
oD
51
ol
7l
0
70
bl
o
i)
Klo

il
4

0 OtLt UBS &8

_10_

5. 10 S0l SXtCH&r &t

I.

F A

[y

S

JIEF M

Ct.



ol

Ct

grLICh

3

A XE3|9 BTt =& 220 et

2.

Of

g ool s 2 =2

S|

ol
=

JEoll et

N

XS A= A

=
T

ol
RD

Al
x

=

F

S
uet}

INNE S

2. EHEl

o)
=
ol
ulo
ol
K
Bl

no

m
o3
3+
ioll
ol

ol

=etet [
ANECZ i=Uz=2 X=0l

iti=2 XIZ0l

s

ANEC=Z

ol
=

=etst [

ol
=

70t

X2l DH==

SoUTIEEIOl Prij4ol

2.

- i1

J
<)

ol

of et EX¢

St
>

o g =&xt

St
IS

- i

LICt.

L

0D

il [+ctok

Ch) ot

&t

SIlE=s M

HA =&I122

OtLI= LICH

HA=

H

HO4

1o

ok
un

1ol Xt

ol

LEXIRe SRR, 9

&g

9.

(1) J=2d=

O=Z ot M2

F

SOA 7

a4

Nl 94 XAl 2

(2) HEETPE

E 7 Y &% 0= Zeitidl ZAA(Ed

ol
2

A
e

ol
—

Rr

-

X
o

ot

X5t

Wk

“H OlLIUBS ¢

_11_



*

ool flokd) HAR = 2 WAL cieto|xt M2 B2 7|5 M2
ol flekst BA| R HAS Bl S EEFY Cfy| 2IH 5o 7
flore sy e #yos =7

*

*

*

199340 MREID B0 2HE £ OHA0F HAH K2 TpUBBEA
19934404 ORA|O} 2HH HE, 19974 0FA|O} CBO BE, 20024 OFA|O} A
7| HES SAIM20] 20104 1280 =2 23} HA HES SAl

BOCI Asia, Deutsche Bank, Standard Chartered, RBS S origination
dealerSI2| HEE TH A7 WH PU MY g2 0ts

+*

Income

Partners

*

-

EEo| BAIBSIQ [ 3} ]2 [o|=stz] | of chel & $x|E =8E oF

fi8t DM [ otsho|ZS | o YRESH ASH22 &L 0|2
CHu| 9iorst 2o M2 o =7

*

OFAIOF THA Ml S3tE Income Partners Jt 22

Rebalancing

Income Partners (HK)+ oo §lotst A B} 4 By

> M U EXpEA B > 2w 9ios AHH > AlZHEE 9 Fgt
> FHAAIE EA Y BY > EEFZ|R =F > EEF®2|2 Hi} B

i,

283E 2L [EY

QA 22 9 SILIUBSTIAZE 2gdg 20

> FERE| Y F/X

> XS

(4) HIRXI%=(Benchmark) : (IP RMB Bond Index * 90%) + (Call 22/ X 10%)

Income Partners RMB Bond Index
29 MANZ KNS AC! Income Partners OlA A 6HN
ol Nx=2 M, SARACHSEAIMA AMES F=Eote S=2=

sots
FHE 0] UBLICH

2 FIRIEE2 2 STNAE2 feta HAI M2, Hd S)e SAUY TAte2 GHRIgH O S0lA
Aol st WHAM =2 FXcts HATEFXUIIFYLICH 4UHIWE <I6HH [ (IP_RMB Bond Index *
90%) + (Call 22l X 10%) ] £ HIWX =2 6t ASLICH. Jeflt 0 K= T2 N2 gwadE &= U
O, HIDX=0t HEE=s 22 SN gy SHOIXIM SAIE ALICH

f12) EXNEEN 260 & FXNHAE0l MAlste FASHE = dUSHIF BIEAl E4dElls 2822 8
sLIt

Lt fIg2el

5 OILUBS 2

_12_



44
K
%0
Jo

<1

Ul
Y

)]
m
<

RI

Kl
Ki

ul

HAN &

=

20 2

KA

==Y

El

— Risk Control

e, ©

ol

)

J
H

oh
xJ
o]
1o
ol
100
o~
uo

Oty

SXol HE &

<]

b

1oy
o

)

~

o

o, &X

Ct
LICt

ROl 90+10%E SHZ AKX ELICH

o

A ZE) X

5
0l XA

E

=

S

A oA M2

BATE %

=<

o

At

0

F

S
[ust}

HKRW)2F USD il CH

HAIS3

C=
-

Y

=
—

=~

o
0
W
J
%

__2._
ioJ

CH

ioJ

HRMB)OI CH
L

S
=

ot
|0l =TH

=8

LICtH.
SX

Ok

ol
1

4

t

ol
e}
5

<+
iy
T
)

U

B GHCH

Bl
—

o2 43, of Xt

AlEt

=2 o),

=]

id
ol
0
oF
(H0
B
il
o

i0)

53

-
o

O
i}

=

H rollover |IE0| W

AZ Q1o

FII2F 2F9] Al2E

(u]
[u)

o 2l Sstd=

b

| El
=

Al

o, =2

=
=

E3
=it
==
M 3!
=
SieT
aF Lo
s
s

24A|ZF O|LHOYl 9122t XHAO]

R
=

At
#um
e

El0] oj= e ciu] 23 ZEMjol m
/91018}

SELSE

(21 TMELA)

Hel# =2

B AR
Dl = Etey
/3%

0

tOf HES DHAIED HEAIES

¢}
=
D

o| EAIBS! [ 23t ]9} [ Oj5Ee] ] of Cia) & %] Y
E=3

[ OI=ER] | 2 FXAICHA AHA2] EAISEOI[ 9{2t3t ]| off CHaR & 3X| 3HX] 28

HEE DISEEE 8 £ HE2SAM 55 > HEE
EHE

=

4
;m

%0
a3
=

R
=
-_
—

Ab

w
m
2
)
(3]

[
=

&l 71

1}
+ BlLIUBS
+ fiEE

+ F{E XIM2 [ fioisl/OjRER] | o #ESHESM 2EX
2

+ SILIUBS

HF rollover

tHLE =0l

* I d=SE A
o

2|1l

<

o)

o1
o

OF

by

N

ioll
e}

o
)

K0

ol

<

m
o3
3

.
|

ol

ol

el
oF

X0

Ok
ul

X0

]

ol
Rl
4

0k

00
03
B
110

KO0
70

10

0
L

gLICH

'.

a0

ez ™

-

N

ioll
[0

o
]

Wk

ol
ki

o3
it
<+

A

A0l

4

JIDEX C

iKK

ol
20

KHCH

Wk

o0
ol
Rl

=
o

KH&HON A

A

“H OlLIUBS ¢

_13_

N2 MAZM, O AIEMNX

=2
=



et Ct

S0l 2~

=
=

H

ol
Originating Dealer & & aI”U2MH, = Broker

SYS 2o 2

|
10

e

FEE =P

| Income Partners = &

)
[uild

- FASLRBA

market maker &

=
[

=
=

T U= Broker

o Alol

A
e

£ 2N UASLICH

0l

I
o3
~
5

20

0l
AL

Rl
S
I8
0

0l

0
70

Ho
Ok

SOl et

S

o MetA, AIZO0l

Ol 2=0ot0 HAlO

&

At

Ol

K0

0
2

b1 =& LICH

[¢]

ol =l

UALH, =2 OHOHIt

A
e

ioll

SOt %

=
=

-

20

JU
33

il

-

10
w

g2C

E=R=1Es]

groakE 0120l=

2

&2l XE0l 2Itsott

, X

st

ORI &0]

Aralgrol

FAIDI BHELICEH

110

Olete 2&2 gsLItH

e

ioll
[}
K0

o
KE

o)

KA

of

<

A 73

SH4s

K942 M2

g AHE

As

INPIES =Y

=]
-

ol
RD

ro

[
Ko

i
Klo
= o
Wk Ky
oD
RD

LSEII| 7R EXHE

10.

M

=
[

| 20l

tX 2&LICH Tetd SAH

2&56

ol
Il

i
ol

Rr
Kl
ol
0

-

ol
ol

LICY.

L

S
=

AN

9|

SO0lA Eilicts 20X M=S2ESA S

SH
1=}

122 2

[[)

0

ol
il

“H OlLIUBS ¢

_14_



gLt .

HOF

0

At Al BEEAL 21X

=
-

LiCh.
Al

3

=

Xl &

OrcHel H= Ol Xt

0

0l
b0
oF

i
20
3l
i

oJ

0l

_X_u
0
Wk
o

a

ul
Kl

Wk
U

o

180

AI1=2

L

SHLE

L

|
JIEt &t

ZA 0

O SEXAOF XA Z2EAI B

]

=7

g0l

S|
=

CEELUIL

tol E |

2

il

SN FUE
9

Ir
el

A2 fAg0lXe 1
JIEE HAIZB WX

=

=)

HE

000

<
oK
o0
<0

oF

80

o)

Ol ket

k=1

FERSl <t

A
(=]

Ll

ol

Rr

X+,

S UL
=[F=gnige]

OrAsLICH
Al TH= Ol

2122

Jdeflt, 220 Mietd= S AHH

b

30

0
oF
ol
il

H0
sl

Oty
[l

i)

ol

=
&

Ol
10
Ok
o}

L. el

Atots FXHad

=
-

IT
sl

t

0l

ol

il
=]
o}
ol
100
oF
]

Kk

FO4

[e}

HUSD) Ol CH

HAIS3

[, Xl

3

Jtel At

LICH

Rr
=
K-

i0)

SRS

ot &

(¢}

OIXtE0l

S MRSEY JHH2 022 Hs0l et #SE L

o

!

o

N

[}
Ok
il

JI DA

aJ

Ol

=

=)

i

9
pal

22 Moody’s¢t

TH= 2l

Al

Ir
I

P

& Investment Gradingl = &

k=1

[

=

=S

o

Standard & Poor’s 7} HA FA}

A4

AtS

+

Gl E0ILt

=1t
Event) 0l

A
=

3
KIo
oF

=

ok
R0
ioll
%0
ol

r

LICE.

2 ENS2Z HAH 2 XDt Ot

X+
ay

0l

g0 =250 AUsLICH

ok

Al Z00L0H0F & |IE22AM 0 EEF A+t

(Ho
Bl

]

Ol xtE

o+
ok
0
00

<

=L

NS

“H OlLIUBS ¢

N}

HOIE2 2 D=

S

_15_




lSLICH

(e}

A
_I_

i
Ll
H

b0
oF

0l
He

<)

o Z<0 Hlat

AE,
S

Hel

SN &=t

IH = ol

ot 1

[¢]

At

=]
T

XH = O

H Al
Hel M

1L
s

!

el

H O SXEAHAS] JEXIO &40
=2

2
,

0

fuly

Kl

0l
00
30

-

i0J

0=
1o

Kl

ol
00
30

i0)

I

HAl A0 FX0

oot

#
=

10
il

ol
ar

N
n
Ki0

oL

<]

Wk
il

U
33

Kl
B

Rr
60

4

ol
&l

H

o ZHMIME F

01Dt

2tel ot

al
=

2/ HIIE

Al

IFRSS JIEH =

= o
[ELE w—

2[AI

=29

THELICH.

=
[

FA

N

o] 2¢

=
=)

o

ok

o

o
00
30

0l
Rr
<A
3l
80

ol

o}
o0
ol
iy
=
J

o

o
[uins

2|

o

F

[l

S

=g

UDS [l

=

KRwW &

=

O
uit}

2
=]

Ol UASLICH

oll

Wk

o,
Klo

=t

ol 2|

-

ol

tlg=2 =&

ﬂ

H30l &

st

U[USO ol T

A
.

=t MSoH &

gt S0l Tet

Ol X}
= RS

Mg =2

=

XHAIEXIOff

SXHAIE S

A2l 20t

ol

J

3

r

OISUME=EME=I EHIZ X

SAkt=s & =0t 2+l
S DX
A

ol

[§

CH

g2 Al=0l

ol A

—_

110y
ol

Ok

o
ar

Ju

otel iz
!

t

1

3

o ol
= =2

J
FAILOY 20l

E

f=}

Ut =l
El-o

=2l

LICt.

CHo

-
1o

o0

Wk

G
=

off

H

=

ol

0I=

]

N

A g
=

33

ol OS2 10%IF &

S=AEN 2

o
.

Dk

e

K0

i
Ko

RO

Ko

5

?E

[
oF
o
B

O
i)

o)
ol

Dt 2t#

“H OlLIUBS ¢

_16_




< o i
w T U ool II
wogswdusue +o||-
Imam._XHIIE QWS moR = moE & =
= ML S 5o w . 5 m__@DA%E ___o+|
ms s = mo or <0 ur i < or M = 03 R OB R W 20 o% <o %
T W™l SO R o+ Y L A w4 |k 20| 0
O 4 K B 0 w = 5 K .ol ol D _ = M = <o £ = K E
s 5 o g g W s 5 < or _ WO K or W N [ a7 Ko
5 Ul M_+u§m, FAM_wo_ g oo oT < Z - ol R T _
= ol =l oD 1 =2 ' oL . R — L3 Q" ) ujo
|r_u._AE.__.Aw_JAI Dl_.A_U._M s _ 05 ®K O = 5 - ol
oo ._.m o] U =z K < o Ur g wo p r_D., | W = U W F 3 m = o o RI
TEEEEE Y dow Bl |22 8T 953 WE=z |2 |R
ol 5 LM O g = " ®=s |gmgm > oo D =S I
__a%_a_mmmmg%g_ ¢ 55" %_wmATAT@% 5 5 _Homw o
- = U — . At o ! _ i L ToRT| _
How 2= Am__mmu.u%A T ot o oF @ om Ko w__”mwlmi T 5y |Z "
__Homm¢+E|Mmuu,x___mo_l Ewa.ﬂwogs_w W = = Al R o)
il mote g g o S | - e = ol S 5
e a = B Ko o o2 Mg moz oor o <t oo D oo 5l — = = il
w5 kol s TS 4 ur I ° O K r S =)
= I < oF D s . o < 0 5 A 5 Qo N g o= o O
U { o o <+ | ™ o3 < - of h © ol ol A _
=z I _ L oor — ~|® o K i W = ool 010 o 30 < 5 S o= S| ol
m g n = O g A O RN - (A TR U L m oo 5
S MTE;I__Hooaozmﬁm_apM__rorgAT%% ds W< T4 =~z W T U S
An m__ ) 0 s = o < _% o1 % S Il Ok m_@_ ok z; = < T o 7 M_._uuo < N <+ W m_m W mju
o owro__mﬁétH%Mo%moal_: mogos WO o s S _ | %
S m/vxr,%m_____%% Sl e A R o= U SRR O
- A . - ) _ . - R = -
{1 - o 2 < S ) o :A_ B 0f ol m O o R 10 o= o m < 4_ ] 0H %0
= Y% a g M oo Y S m - 0| o 2 o = Joois o = T Roor| B %0
o3 s < = = B Ik —. 1 W 8 o 3 - m RO 3] ) > OF R
%ﬂugfo_mm_:&wﬂmmmwo_l,m aEZmm 5 o N k-
S ks w = oo D|E S o B)e D8 SIS A S PO TR R | o
=S w APy D 4@ Het|s om0 B m o |® M@ & |
oo = - I = DI:ID.DmMm O W om R W mw o K B oy W ol
J1 0 o 8 o m I_A.M ol o ® E._ o 70 A_l c Ol ._No R0 |..A.._ 110y = I - K oV E_v H__v
%lﬂo_oz_MM|x EWAT_A_OmEmME%mWE = m 2 = o w|3 RO
_zoOﬁ&mmﬁmmwﬁaﬂ.&%wmmg:.éw,Eu.|ﬁ z P wa|le o|
at;:o++|o|m§m@+0wwo+£oawumm, s I % =|® 5|R
= O z o o o= 0 1 = 7 A RG] a3l N
r,o@#w:om_;eg_mo_:%m%oa_uu_gATxomA.ba o __Hoqoaol_ﬂA___ET
— 53 0% RO B oF |or R 0 w5y o3 i O & =|m o
< 4+}x09_:4|+,Q&Aazx__ox___a| W F = ol <|®
ur T T R R el [~ e___oaolmroMATpa& w = 5 ar s
m#m_%EAouc%ﬂmo_o_m Mc%woux_uAT-Eﬂm EWIAT@_ATD_
E_g%a_ﬂgs_a_u;Efa_mMmﬁ%w_mxgualg VS JE I Y
=T 0 H W= oW S 20 o °%| & U W0 W w g @ SR 4 U oy ooy | < oW |
] S < IF v <F|W o K K A S | Uk u.Ano I+ O | o F < & = =
Fal S Uk ® oW 20 I\ o m ol
B ol & WM = o m o & W — | =
= o |laa & & = o |~
P SN W o
o = -
] w0 o0 3 ol
p x o T 2w A 2on
= M 2 <+ oF 4 |
o m |2
[} = | =

“H OlLIUBS ¢

-17 -




m
_ H Fowos <D
S = o mod = 70 -
ol 5 P og L = | N S E]
W o% _ R T o n By w = o
o S EE _ o E t X O o 33
ATtoa|ﬂma - o |u S om g L
oo R o= A og T S o 5 =TI { = B A ot =
oo 5 B 0 i il g = a2 - G S
n) Kio T 2 o o 03 o ulJ = Bl = o ® o ~ o 3
o 1 s r = W T 0 =
TR N3 Ao oot < < = U U O = KD AE LS
05 -, o3 M ol W = oD S W o5 o) 5 3 A ol 20
HoRm ok % o - Wm ol S o KD N8B u_L._ = = I o K Al s ©
< | — — = L —. — iy C -
_A_O%JATWHET% m_wl_ oTu.rr.oTx;w OMMO_EMOAE%
B o o3 0oy S = K 5 KO R a7 2 F = W 2 44
o B — © o3 [} ~ = ) o W TR oE Wl ou
= 5 ol X S U = — - gy oy <D ol | 7y = m = = 5 N
o 0 = =z 5 J o o - v = RO ~J ~n K 5 KM =
rr <l0 | G =X 2 o ol 6 0% ok g3 K n- I [—— e
o = .“_-W N {0 ol I m o= | & uk | ok ~ A = WF g K mn
&mgaao_amga W = mowamFg oo~
Yoygr F R = 3~ S < Rr + _ [ I ) 0 ofl = i — o B .E._.
= A T o= = T B 2w = @ g s K0
oo A oe | |5 R | 0oz AR g W K up ot
o =~ 5 o = W o2 < © ~N K 3 W< < m F o ml
R = Ik e Kb Wk o3 | = — W w m oW
%xTﬁ%% ¢ 3 | [T W wATﬁo_%oAﬂ,.m_ s K Eowm D
~ N i o = 5 ol & ! = n :
e - = RO R S S M= 3
DA o Ay o1 i S R . K O _
M/H\WM%&%E% I %@EA?M@ __&_As%mml,_u%
— T = K0 o = = | K o =
ST Rz Cwl |wa w 2R YLK s 2w 2
L < U m o) &0 ol & ot < T 33 = — = <H ™ <J
m ., =8 od T ol mwlm & = Ol ok 5 w0
- O L 00 I+ o aT DS <]z of K o = o U
ol . ® a b 0 = RO 00 M_WTCEOM w Koo TR
a__a%%wgq,lr_m = HJPW@_@# Wuoﬂxm
gmﬂ:ﬁ%mo_wao W 2 xld =2 A ;IJHmET.
_ o U0 mlood _ all KUk = Dom S Rl KE <) e r . 0
=T o <k 1l 5 = vl W~ [ il 11[3 0 2 O R = 3 o =
O o = e e r Ko K Boop | 3 s5|= m 3 3 om o
m O og s Wty < = kegiil o oS W g S o M o ol
= ar°E = @ o = a Cwoy Q% @ %HOT:_OE%@
™ - . (&) ES ! — -
amMET.mM”_quE% @Watﬂlowmo@%g XML_MMOI,Q_&
.0 R oo~ KD S| g A = = < n ol < =
mogu__wom_zun_+ T ol B A U oo RO O
Moma_x_ﬁm_@_xm Mﬁﬂﬂﬂ@@::moz ++I:__A|W
:_o____ﬁﬂlikﬂmnN R TR BR __a_@m___o:ﬁsl_x
s I ot Wl EmeATaq_@.-_xETa @_ooﬂ___msngm
1 TQQE%NW_MDQE EIEITFI_O__EET
! 1 h = _ . _ o
em_ F xoémamwlo_@@_:
60 s = 2, I o S
s * ¥l 5 ~ @ U Togp S g
K B D w®| oS oo R 2 up M
w 0 R 0 o w0 st —
U =~ 2 W =| T bl o u < o WS o
=5 w Bl 8" F @ R = W
5| W o ®| o T |mu g Ie”
m _ H_AI :J_|_ a 1o
s5mos 82
o © E_ o O

7 OHLEUBS 2

- 18 -



Lk

(Risk)

18=

28=

= F=3e:

He  HEMAS]

4=

=

[

58=

—_—

s= =FJIE0 o

(Return)

Il

f=a |
(=]

(o]
T

] o i R

RD jifs o 3

) ) = <

o] % mm ®

Rl 0 0 _

- - =]

K < < 7

i M i =

t <] = s = —~

=] il 0 ~ ) <0

R o o) 5 R 5 B S

r+ S T U T _

~ oo Q . IS . @

R I o8 ] RD ] <

w__g_m © ay W = __No ) W Mo

2R ot B AR o

& < = héng 4 R Ar

5 o < I o U Rr

3 L -
o 2 M= K S w2 >

ro no o G o oy =

20 o 20 o ol = 3w = ol

Sl SR =™ W 5 =W S

o -0 O

o/o E_l o/o E_v ._Ju; (I o/o E_l ) _

o J— = J— O = J— =

o o D o - I B o ]| =

0 O " H o H o

<4 = i = Kir fa = [

" ®oyp 0 W UF

=~ =~ M o - 5 5 = =

2 EA I VA S W rq

= 4 = AR o0~ o = A4 = o3 =

i i 2 =k M WS =< M 0

oF oF ol DY W o oF Wk oo oF

ol 0 0 0

HH oF oF oF

OF o ~) ol

= ] Kio JK

no no 1h! no

Ul ulo ulo ulo

— (a\] ™ <

“H OlLIUBS ¢

_19_




tLIUBSAHAF2ZE Sl THMIAQ JIE0 [HE XO0IHH, Xt

ulo
0

K
00
R
il

J
Kl

o)

{ID
ot

<+

9]
RO

&l

OH &

pNpS|
Bl =

-0l Al

Xt
=}

ZHOH 2l A

=
=)

OH2IAF S AIRZ

o
CrEH, ZHOHALOIAL 2ctel ZHOHE JHA

JU

<]

Ct.

O
KIO
of

<+

i0J
o

Ero| Dt ot

<

Ex

0l

G
Kl0
or
w o
Ko | <+
of |
<+ | o
WR
|3
|| m
R0 | RO | Ko
=|=19
o [ | 3
< | <+ | o0
H| <R
m|_ =N m M_.o
RE LR T 5T
)| m JF
=@ | w0 oo
Ol |0Ol|30|Kl
(58| R | o
_ o2
S | ol = 3|
—_ - Q.
ioJ | o] =K
—|=|—=10
TR
ol |an | | &
SERYERR
P
mﬂ mm Sl d
Ko | ko | U | UE
K0 | Kio

5Al OIEOl Xt

k=3
-

ne

IIIIIIIIIIIIIIIIIII

“H OlLIUBS ¢

_20_

of Xt

k=]
-

5A

k=]
-

2) 2



=2 g T3 7
L - =)
" o} =) | _ o
of £ @ KR S o R
A ! — < —
i i =5 = o
o W g <M = o 5
ol S = i =
m ° _.:._ i3] [um]) S
30 T2l J il =
o_._ — Il 7 o , S o ______ -- -
Tr < :.I ™ H_Am ﬂnw w T T T T T T Sl 1 m__._ “ O:._
~ % ol S a ! mora@ i
A N e Ix a = ;R R
~ s | = > | © fo | = ¥ =
_ Ko w| o1 H = = 1 7 5 R+ =
ol of — o) K ! = - ! = ! =
2 o <| —| 31 “ S | [
[TTTTTTmmmmmmmmmeey WE A_v _H_ W = X m 1 o) ! ﬂw 1 )
; 'R0 N R0 = o ' 0
“ el J S| o = R0 w “ R
: _ Lok o I3 ) nd| 30 Rl ! ! “
“ WE [y oll | ) B0 1 ! o_=_ 1
_ ol R0 5 = - ! ]!
b = ofl i ur R _J._ - — Tr ! ! Al I
} ol S o o A
VR T My 1 I — o < < o | Kb
s K= o+ R ol [} K o KE _ =
_ N <4 e g e . = | _ ~ !
| TAxI ' Wk - [} wl ™ =z = m i ! _ |
| RS I I T 0 Q! - o0
| L I = 5 ot o gz ! A B RT
! = ) il OF B m 9 bl B0 L o —— Rl
I i 7 = <k N oz o) At
“ = l al I < Ar 0 IR L o
| ol vl ol =7 Bl A o2 o R Kt
o) _L_l “ _.__mv 0 |..A|\_ oIl 2- = x_.._ 2! | _ Eo “ o | ™
1 O | 0 I _.AO - Jln_ = _II . =.__=._ — |_|O H ! O:._ |_A1—| | =_=._ !
A I R N wop R RW o T x5 Wnp o
. = - o ol o & o R owm oy o0F WS m_u__ m
i - AR I I mope  HESam ~ W
! M . @ m o 30 Ko oW o S T
! P %ummg 0o T DM
_ e on Il ® = R T L o ¢ Mmoo 3l
“ “ ar arl o ol = aﬁ n) < O| R 1 ol “ _ 1 _l_l
! U e I T = I _or o + = “ = <l o
' ol <J o — I = - < =___=._ 1 — [ 0] ey 1 — RO
“ [N o _.:._ K0 ol .__._ R o ulr z KO w —_ h 51 KO | = h ol 1 —_
el § B FAdY psE osusielz igsiel:
voll L ! n TS I B = g W ™o IR
v ol ARSI B I Y S [ Mﬁ___fa S - e S D REEE TR
L = x P % _. S ol =

Hch

"9 OILEUBS 2

_21_




H oW n _ = = + |
o) =
n uy ol ro ~ © _ =) KA u_u =] mel A =
ol _ = —_ = J ioJ oy o} o = I
= ol _: [=1] = _ S ~o Qw97 = g
Ol 5 O l ol ok o8 e = =
I W b bt Jo H S - K Al 2
- 3 Bl 00 o - = ol - o) oD
O a1 mw ol _ B ™ o on =4
) by ok ol ®O W 5o o <k =)
= M~ _.c._ < =~ et _A_o __oo - _._._T
0D == _J_l — = - = ~ o
5 A = U — [ |
| = O m R < RO ol = = = B e
I or <+ P2 o = 3 S p @D
Iy D R = = W <A ~ M o e} S ot O =
MRS Ut il B Of & KW &R g T
BELG 1 z sl =< o e U T S BT =
ol ol O L i = to~ 3 P RS Rg
] S I <t = o T ol Ik 60 ~N =
= = A - b ° ﬁo o __Iou ioJ = o = o &J 5 [
wl | KH RO r o ol ™y RDJ0 & = W 10
o = = = = T4 ~ B K = 24—
H =Bl & il il R0 Vw5 3 S = B
= ml © - W 5 6 _ 5 9 o) 5
S | e o ou = — O il = Mo MR
5 5 5 ¢ o ol g " S oWomow - S = o 0b W
o ol = I+ o o Exg=m 3 P@<+mn <
% =) R 2 - = 4 R 5 SRSy =4 s
= of| © [ oA oo or ow — o= 3 0 ol ilo]
oA e s o 2 D 0 R oo S - A @A R
= N o S _LI = K N = _ o =T — _I.I
ol b z = x o ol o = S R 73 R 1 o1 M 0 < ol -
H & < & I+ o S B T = = = TS =
) ) B Sl ® 43 0 = o o 2 8 ¢ o % oom =
ald IS = = o RO Jjo WO o < Klo or Mo U <
=l o & N uly ol g1 S 3 A SO g R R B
W= =2 L LT T ) HERs gl twowm W
M @ R K ATMNOQQX s . O o U ol gp 10 oo ™5 m <K
A_W_J M_M Wm = %0 D||. I_.Mmm_n < M_lu./l.A|md |r__/o_|o_n|r._
N = w i S o~ - o w0 3 o R = m w < oS R =~
3| < = o= oY 2 Ko = < <F Wk o 0] o] T o= N N
< \__._ = [ %0 a7 = B ) oD o = N = _ = ol =
O &I g o SW =R o= A2 Mo T ms 0 g
RO R0 o — & 80 <k =z x5 3 v = © = KR 3 o W 3 5 05 i
_| a5 8  of m o _ EY t O ol o = o a = © TR =~
EE I =S agpm K a2 a8 =3 a5
S| w o S X - ol ut = T @ = Ko _ I W I o a1 L B U TY
s 3 2 m Samz o B oo Sy XTEM g W@z w2 W
SRR mwﬂwm___xbr S of 5 0 WWMAOME R3S KW=z s
w ol B o BUowg B Wy mo My s TS EWA S W W
= ® 7| O W R a2 2 ok ar < g RS o IR ES Y =< 5 = =
| =<| o @I o] .ol o A — 0 o] ) told o - WA 3 ~ J W ~ 3
ol v & = WSS = - < ol mo ol 1o ~N Lod B oor 7 .
DY ke M%.%%m_% @ﬁ%ﬁ Ko oF © X 8 X & Rl 6 < ® — N
S of U & o ol O = of —~ —~ —~
P3 0} F T > » X = S = W O <F al ™

“H OlLIUBS ¢

bOArE

S
[uatd

A &
— 22_

'.

o

IS}

88 MI25722HI3

ISl

JIEF & Al

ct.



ol

o

A
e

b

HE Mg

HAGlOl &8

0

SR TES]

O DI A= 2

4) &

oroil
| XI=0l

—

[—

t

9]

3

t

5

C
o

H

i NI258 &0l A
0

OH & D1 At 5= Ol

b

=

k

[y

S

ol 2

o

IS}

Jb AN

LICH.

=

S

OH Ol
ENR=PA,
USLILC.

b

=

(et

S

ioll

o

O] et 20ROt

St
>

XI5

=
[

ol
RD

A = ZANZA H2E

ol
=

LICtH
AL
e

1.

R0
o)

-

ql

X
(=)

FHOH

=

=0 =

=

T

o 01 M7SSEL(7AI 21

ol x| =
2yt

S=ZAM 0l

OF

by

N
o)

i

R0

OH

__o._._

DEXIS] ALOLOfl

b

]l
iofl

b

At

==
10!

1 Hels

H=

t

OHIt X

b

=

o

HIIE L ISEXAC O

&t

12. JIEJHH

=
o

w
Ko

=
=

F

0] g

=

o0l 2

ol
=

1012 A XECI 0 Al 4ALDS

=

1912 2

C
s}

LICH.

L

=

S

&HEGHH, 1,000%
Ktel DERIL H &

ol

otod J1E2tZ201 Ch

A A
T T

SRS

A
(I

i =Xt

0l

CWetA, &

kK

il
Uk
ki

o
Ko

Ko

ok

KK

ol
O
K
ol
3+

IS
ki

JUJ

AIAID|

jarn )

]
r

A

IIEN

LICH.

y

10D

Al

M0

oK

Ol A Al

g

RO
ol
80

OH 3| A

ot

LICH.

y

SAE

“H OlLIUBS ¢

HIOIXION A & XF

=
=

TSt

o
[

_23_

£ X XHwww.ubs—hana.com)




“H OlLIUBS ¢

_24_

o B 03U o = o = OF o ™
nom > X )
O — - 180 e =] U | |
Tk 2 ol ~ <0 | o O
25 R Hw |8 oS | |f K0 . KO
Sl U I 5OR | R
|2 E o B |= o=z R il
Vs : 92y M oo e @ e | R
Rlal % g o5 |5 9 |5 R R ~ )
Mo T » I N ol o W
x| " . % ) 52 | © G L i
= M 2 = o~ m == = W g M o
S S & — A0 ~
= | = ® e b 5] 50 ofU g pd M < | =
2o 1o H | <k Wy ) oo = DNIH Ko K Mok | Kol u
= 2K 5 I 1K = ol 2 o oy i N R
= R T Ele |z% 5l S I e i S DU o
J =R % "z [ al= =1 HEEN A R A :
LR - g T | % = 00 R E =R w Ml Djw M Eim g =) 8
Moo= 3 g = R o = A P R R - T
= = EmTu 0 o RO | ~ w___u ™ =G B e A KR E
= g d i =|a T =|& 1y v s N PO - L S (19
o < 3 E SRz K ro|m ol B
R 2 o) ° = | [ z = R|R —|= A R |8 of | M
°l® 3 <0 AU T oo | K s PIERIE LI B TS| =
T o ol K n = K _ o Ao = o~ < W = =
= S| = - = <= o K=o m HO | K &R0 e =
s oll® < __ __ = A = nr 9| °E —- ~
= 4|0l = - 0lp ol = RU o™ ML RN M=y X =
S 3| O ~ Y O T Nl R B - T g
o Z||d = _.AE i < |4 m =2 W oIS milygr D w0 I &o ol
= 5| - ™ LN N R - e N -V = el N1 T
== ol ~ B K Bl o | = W] ok =Kk | wm|mowlm T < mw
o oo |8 R KE o I TR Wlm x| 5 6l 5 Roor| @
T i — I Y =S i N R I G
5l KM o ™ = ol |7 = =|°© ol < | &% g | ol Kool | o
oy |~ g il 2l DR L= S U ) e e ol
=z wle A A N Y N Alz R RIR WA R | 2
o ol A 1 PRI LAY R Ly fa R AR
o N = = by = | ur ATl B ol WMo =< h
s My 2 o K ™ BRI A R Ea B - R S
U = Bl = mﬂnMﬂ: - g
u S FE w0 I - Ak
o =EH s 5 ™ ~
Ob A_H_ ™ ="' ™ 110 o — J-_.._
o~ 5 KD m0 4 I =
o R ° U - - o ko KO ™ 0 Mo Ko
on T <k BN o] © < <f i — | 0| Ko = o
i Kl 2 = K = o N B Uk 1
L = = K RO =0 RO [ OF K| yr ] B =
It g <0 =0 Q= ] w RD 70
oll 7 [ <0 = < - | o 0o
0 M= = 2UOKE| wD r il
op RO i o 2o ol >
— _.Aﬁ < =
K L



JRFZ0l ek OteHet &

AL =10, OF

(9]

NE=)

| BAZS
—T =

=l
=

sz

HOH S Tt =

&l

T

)

)

B | A

ol | ~

S| o

U | 3K

%0 | Kl

Z | .

ﬂ M

Ko |~

o)

W

M =| =

=3l 8

I 3 <

Ewa o | o}

.ro m m

| B[ Eo

Rl i 5]

m =| =

KO | of ol

| %<0 <0

s =

1o Al (a\]
G

Hi0 | Hi Klo

20| %0 ~

0|25

ERRE] <

5|1 8

K0 | K0 =)
o

LH=Z 0l J1H

o)
Bl

S XA K

1R

&gt

HATHZ2RH HY

OH Al

b

k=
=

c0l=2 30%

| 2

| 0.3%O0ILH0ll A

0

=

D0l =22l 70%
ol

90

|.

|2t
| &

0
0

0
0

3
3

3
3+

il

OH 21 At

o, &

A E O LICH

iofl
&0

-

on

o
0
v
3
3+

H

el
[=)

I Of X1 01l

=
=

= =<
20 20
ol ol
ok ok
= =
R R R R
O | O | O | |F[x || FH
S|l =22
S|le|e|o|W|—|W
— OO | O —
R R || R R
S|lo|o|lo|s|o|s
S|o|v|l=|2|o |
S| |e|o|d| | <
— O | O | O —
R R X
O | O | O | |F[{ || FH
S|lolw| =2l |
S|lo|o|o|W| oW
~|locloc|o —
N EIRE:
OO | O || F[{H| O | —F[
S|lo|o|=|2|o|P
S|lelclo|d| x| w
— O | O | O —
<F =)
| <k = K
R | T “ oo
o1 | = 00 ]
= | el ~
= w o
il i = oy
oD | =l m T
= Klo

KD

cHHl =

OlA X

L
S

w

<

o &Xt

“H OlLIUBS ¢

off

=
=

SEAdEIE A0 SEAIAM K
— 25 —

=

al

3) ZSAANHHIEE DIEHIS

=
e



X X2l X ALGH

=
-

ol
KD

Ie]

o1 XHOHl

= FEAI Ul

3+

ol
s
m_o

LICt.

L

S
=

elEotd Xa

00

KO
ur

1

2HIE A= B0

o

tiatoder ol

o)
oll

ol
00

ol
10{

ol

v
<
3+

S Atekel 0K OH

=
S

]

=2
=)

g8 o
HIE"0lct

A2 f JIE

=2
=

% ZNHE
EH
, =

Ef
El
tea | S

1
[

tCH el el

Hel =2

0

9.

=
[

o = X0AH FE AT

Ko

A O
T/

=2
ST

RO

ur

)

gee

(

1,771,659

2,150,159
1,892,347

1,441,174

Ea=-HIZ2 EXD 2 OflAl

=

ol

782,921
944,593
831,332
633,126

Tz

| —

[—

[}
=
10
ol
g

XDt

450,205
538,912
474,294

361,213

< X

£

I\,

(=]
T

=
=

2|

K2

u]
—

170,948
150,450
114,580

148,421

Uk
k0

Uk
ki

=1) SXXIE 1,000

Ju

Rl
KD
nJ

Rr
OF
R0

ol

6
o

Ot

0l

oI

—
[—

HA S
P Sls 2=

<

Jdellt &M SN 28

ASLICH
eIt = SOl [Met &M 2

ot

0

ok

i
1

[9)

FAIDI BEFEFLICH

10
ol

Ok

= ASO0l

Kl

ol &et

=
S

a

ok

“H OlLIUBS ¢

_26_



K
Il

o

K
Y
o

K
Tl

0

K
Tl

™~

K
Tl

Xe}

K
Tl

LN

K
1l

e

K
Tl

m

K
Tl

K

Tl
A= SXAERAHI2ES SZ 0 Tet

—/

500,000
o

2,500,000
2,000,000
1,500,000
1,000,000

(1) =

14. 0Ol

Ol =HI=S0A AMAS SH

o)

. Ci2F, X242 0l

o & LHOIA =HH

H

-/

[¢]

=
=]

uyJ

ak

i
il
20

oM

i

s

HXION (et

0

EI—Ol
= =

2= OI=0l X

0

1 ARt

1

=2l OH

41D
03
<+
ioll

Mo

i

o

1

X == 220

(3) O EXH&IEOQ]

)

U
g

o
D
IH
ar

)

DEAIE =< XHOILHT O

ot SAaE =HAHUAS

H

| AFOIL A= LICH

2

FOH
gk A

I
)

1 delE &4stl

—

[—

(T Ol
SAHNIA Ll WAIZ LH= O & LI

FA

L.

KM
oF

J

o]

Rl
oM
ol
A

Ju
o8

1e)
o
00
I+

i

HA Ex2

ANAE SHAHMAME S0 o

=
-

D EeENIIAZFHE 0
S e
A OHLFUBS 28

_27_

OI'Xt- bH

=

f=

A

s
-

THA&HO

El
=



| %0 z _ = 0l =
o w9 B
RD L} = AR ~ o5 o Uy S5 m
K ) = = 5 = < W 4 0
— g o . S T N & Bl o ) oS
2 O = o A1l KROZ 2 N o 0= KW
W R o =mOT <o Db M (= BT
&Y Klo I m o T s @A 4 = K
o I DB g R 5 o ™ < 0l
o O 3w - < e <t ol = Ur gl Jour ar
- = _ el KF = KR ur = = 4 =
w YR m ok mos LT X 4 3 A =44z
= 6 3T > S =g
o = ot U w MOZ Boor g gz Fwl
R . : S U =5 2w =S
IR = N mour =5 23 o a1 O
5 ulr W= 5 N Ry = = o uo = ol
n WD T o1 o X + B2 ur ur g o) -
~ 3 M * G A ddyng ani
5O A o Wl ~Jda Dow 3 < R N
= 4 u oo RE Wy P Y g ¥s U LI
= KO = S 20 s . - %0 Y S ilo! 0 -
0@ =° HNE T8 mss LoIimp Qew
<3 Ho N SR FE o alaay ST
Ko = K- v X - — W Ok - - fitl K A |
o o O on TR S B2y O ®_
L_a L o HEE S5 W o woow Ssow WDy
o o [ s ol -+ —= _ & O Py 0w = 3r I —
0O os _H.% M ot r e 5 5 g @ ESmam g S
o . & = o ry Ty oW = Moo = oF K
RED kel Ok © K0 =°® =z A o M °
= 2 B I R R S G- = oL Jo g
= 3 ! = = o =
wo % L - X2z <J =
N 0 S o ® o N o = 3 S o X o R =
T N (03] = = Y ) B of Wk
T o O o W= =, ooy O W
58 SN (D 5 ¢ o o RS g WU 553
= K ) - == = o ! T I oO. K - I
tm.x_.wum mH_ .HMQ_.AQOU.LHMW O_Eo: w.JuWA._M_mA. _ﬂ,.An,x|Dou_o
O_| K AE = .._.._“_H [ _|_._A|._ O|_ — D |E_M = .__._ ™ Lu._ K < ._._|
ur o 5 4 il ECEEC O T S I - o 4 R
o oF o e _ < o o . w uw 2w S i A____ o
R I S K S = ol T ow ° - O 2 Wy
w 9 s Ml v zUce ToE TS o fag
= o0 T o TR L= L =R o 2 3 " o o
m o W oK o o m_| I a2 R om o [N R VR ut o md
) MuAn__Wqu,M_wél_xé SR T
_ o " o o 202 U o L O% bR o S 5 < DT os oo [}
= = U = il B KD o o < = K = r
= I Uy CexafgdT®@m g S = J s U
S W W = = °© 5r o 1° 0 R o= of = ® o O ol N
=B :_ﬁ%MT______JMﬂ__Hoﬂm S ®RT G
— - T — _.A . .\|I _ - —_—
U o Aumm_,mamu@m_x_o_cﬂwaéo_m_ﬂ:ﬁwﬁ
g = o =2 =~ - - = - e} 0w I o
S U m_m_ I w___ ~ RO HE O W B D N MW ie < W 3
ol oD )|

Ol

V(RS

(==}

S IINE
FOfl CHOHOY

"9 OHLHUBS 1

=Xt Al

XH
=,

3

_28_

g LICH



H

A
(=}

=13
=

HA

[

/= Al

=

=

10% ==& X0l

A=01=2 10%

M40l
Metez ot 2 210122 #HE0 40|

=
e

b

L
=

S

F

off CHet

—

=

i OIXt =2
A2 0l

0

S=AE 2

o]

o)

|.O-|)\E
= 1

A

|.

=S3HA
S

O AFSAMXIDE gleez

MO
o

ol

1oy
ol

Ok

o1
&l
=
]
I
03

un

OH
ol

<]
o
o

ol

of

FALDI

Ol (et

t

il

Jlesgt vtet 201 AlH<

=9
THU E= =0I

HAI HZ 0l CH
BHESLICH

1L
i

e A2l 0l

ol

“H OlLIUBS ¢

_29_

FAIDI BHEFLICE.

o

gl

A
(=]

EA

3

=]
[ual)

i &=20t2t

0

CH



AHEEZ HE A

il
8

w
ok
R0
il
&l

AREEZ HEAE SsLICH

)

=
[

X017 284 (MEDI
AFEEZ At ISLICH

3.4EE

“H Ol UBS X8

_30_



00
2
o)
)
S
=<
ol
il
1)
_|_|
n
=<
W

X115
(= =1

Ha%

g87%

Ok

A Holl Al
23

SADI= Or

I

__ou _.,_ 0
RD K

—
ZEAA

AR

Jt.

hana.com)

T HoEs 27-3 (02-3771-7800, www.ubs—

1968.12.16 t=EX

ul
m___

0

2000. 6.27

& S OH Al

2000. 7. 1

tLEUBS XHt2ER=Z AtE

¢}

2007.7.27
450 A

oF
ol
J

9]
70

-oH Kl

- SIRIgo 28

0B

Ol
<

3

- SXEIAL T

|,

100

At

i0J

K2f0llA 7

é‘l-

oF

Ol

—_

&1}
]

“H OlLIUBS ¢

_31_



110
il
<

oF
3D

otAHLE

un
ok

|
10

ANESAU A=

I3
I

)
o

Fry

ol

M
il

KD
i

J

e}

o

Rl

&l

44,204
23,750
20,454

tO4 S XFAHOI CH

9]

401
20,058

4,918
15,140

ol 2
44,317
25,240
19,077

—

[—

| At

672
18,410

4,513
13,897

ol

ol
80

0l

00

ol
80

ol

3

20
R0

oLl
gJ1=0l

14,261

8,052

8,052
45,000
22,401

420
67,821

57,357

1,919
14,238
73,514

8,364
8,364
45,000
19,896

254
65,150

S

=
o

Xhak
JIEt

=
K0

I+

RO
KA
i

[y

[o2]
S

/

=
[

ENMR2(2011 E 108 7L Dl

0H

“H OlLIUBS ¢

_32_



Mo o3
[ - ol
w o o %
—l_v_i —t 7
o7 = B K
) - n
AT o =l
% up T 0]
0 oD ~ o b
0 = o 0
OF KD O m% S K o
-7 R oT .
= Wl ol S 0 J
o oF KE| 2] = =
W ok c ol
w W =|35|= S © 2
I IR o1 o =
J R 52| 2 0T =
" S|H|L|2 W o ur
ST T~ |2 TS 30 <
08 | Zlo| 5|5 s ¢
[ - o | 5 - o -
B = m 3| S| 2 HKw o =
= T =
i |5[Y|E|8 oW g
s O 2L o RO _ S mo— o =
rir TSI gl L B = = < =
T o | S|ki|g|5 %) o Kz S t
o1 31 = o| g & ol o <) of = o .
w - 8|75 S5 R4 o
= o | OF 10 3] T Mo =
- 3 W © TR Z i
< ol < |30 | 5u || = oo o= of =
e S A Ol S T o
= = K o || o = | H| 2 = = . ol
o o U M S| 00| om mm_gc. zZ =z W o R
W ooroar oy o S|lH|o | M i EAE: R R R = s .
= (e |5 | ™ =< <|m 3 o0 oo 00 - i
oo | ok m o lur | = 00 ol 0N 1 al
= — — _ = = = 110
S = 25 3 MR R RN g A o
:_o M < ar oY) I..AI oK E_u wlr E_. 110 I_v A_l A_v
L RER YR o LYy g o) I
< W W <=5 ) AR R R o o] of =
TR T Dok o U xR R
ur 5T o7 a7 o7 = 4 ™ oS ol Wk
+ o5 O I SURCTRC IR - R
U o a A CERESEW gD =
b == 0 RO =& el @ = oo oW g R
a =Rz ow G . = g R KR YW MW ol a1
mou U 8 o= o S T T O L S
ST I = ool K@ il @ il <0 = OF 0 37 o <
R D G mmmRo G Em o
o .~ W R 3 NAE T T T T R R o1 O
N A TR AD w = s

“H OlLIUBS ¢

_33_



el o=

O &olf 2E XA

= SNHEEMU Pt

&

=& KAIAIDt

o
o

A+

=
=

LICt.

9]

INJUIINE,

FE A

S
=

X
=

L

ol

JJ

Hed Rl 268 A1 2ol

[s]

=
S

i &k

X

b

El
=

&l

JJ

Sd, 1 sl 8 Al

tO{OF & LICH

&5

=101l O

=

o

HIEZH

ol
KD

19
I8

]

t= 20l et 0l

A &o

'.

o

IS}

g Ml 268 XXl 2

H

=1
(==}

H AlE

(=3

—

[—

& At

| EF
=

e AR=PAD;

(=N

o

2
o

ol
1
IS

)]

J

ic
)]

.

Ol A

},

o

[S)

A Xl 268 XXl 3

LICt

L

=

S

FXl OtL

Ol

ol
1
IS

)]

JJ

i
)]

.

OrLI SLICH
OrLI SLICH

—
[—

HO4 Al

5
ot A

TH &F b o el
td Ol
AHA2EE DA 240

2.

il

ol

i0)
R0
&r
(@)
il
el

Ar

=0t

ar

o
10!

tE X2l Ol

TA
Wk
ol
RD

o)

- S0l T

H

Ol AUsLIC.

MOl 2 1 &

el o %

1

ol
w_l

&l

HO4

9]

“H OlLIUBS ¢

o gol <
_ 3

=

S| A=

=l

b

_34_



IAFS] i

32

(1)

A

HSBC & = AlH|

0TS 26-4 (02-3771-9833)

2000.3.23 0ilOl

A2l
=29

ol &l
o

2000. 5.2 0il0l

K& 21=(82%)

e
HSBC BSAMHIARZ AZ#Z

HSBC, 0il0l

2003. 8. 1

2004.10. 1

| H X el 2

2

- JIEt SXAIETH &S

(3) AR

ol

ol
K1

o)

R0
<

oI

RO

il

o
e

§o EXNEEAM0 ?iEl= RS otLE O &

Al
—

o &Xt

gt
=

FOd S XHAHOHAI

0
3

00

2IAS R
SALH

(1)

=
il
8l

o

<
K-

(@]
(@]
<t
»
N
™
N
S
o K|0
B S <
™ ™ _
P & 00
) o)) ol
g 2 C
N S 7
e ~ 0
Ko 0 I
o =
_ 30 o)
= g iy
oH — Mﬁ o 0 o
o < o) N N N
oS e 8 | 8
— o < <
h = 10 = 10 S
N X ] Y ] X
™ i ol - ol -
oll oll oll
Wew (2w |5 w
S Uo T o uo T = Uo
T+ 9 < H 9 - H 5 —
W g o mw 2 © w 8 o
O] ! 'S 7. = 5 .
M T HO = I
0 o < 0 ) 0 g
tigalrignzigy
wwmwmwm%&wm%
RS ol mo|e < ol s < o o
S owm Wb owm WL o W
EEMRIZEEARIZEWR
~ _mwo =
50 o 50
T = w
=g =
rnr MM %)
o) 5 X

oF
3l

Kk

“H OlLIUBS ¢

_35_



A0
ol

Ar

i

-

<0
20
=
ok

d

ol
KD

FLICH

s
S s

| AHOIl Kl

& LEIAR 223

F

22PN

“H OlLIUBS ¢

_36_



S
oF
i
o
2
=
=3
Wk
J
”
I
Lo
=

1.EX XS 22l ol

|12 #d

UADNE==F-1

Ie]

00

o)
&0
T

ol

.

wr

<J

Ju
H

0
il
Ju
o}
o

of

+

ol

ol
70
Ko

1

A A= o

off 2t

HAI2E Ol

0

2= XHOll A CH

T

o

KD
A

ol
o]
0

ol

<

$

0
o

Rr

o

1 & OlLol

=
=

SXHe At

ol

o

o

0

<
o

o
0

ol
o}
oM
oF
0

o
i

of

+

10
oI
Kl
4

ol
o}
K0

of

3

ISTE=
—

FO40F ot0, GIEZH

A= HEZ2HE0 ?S0
It A= Mo

o

LICH.

L

£ 2Uok &

ANH

o)

Ok
i
o

s
ol
E

3

pNR=]

ol
<+

ot Lt

5
RO
o
oll
o}
o

1

LICH.

otod 2122l

fill]
10

o
10

3
il

ol

o)
o
i

Ll

LICH.

L

S
=

o 3E2 101&e dHez 29

S+

3

ioll
o
10

ol

JJ

ol

$+

tO]

ot

AME =S JIM

SH

|2

A0 <

A=
OF SLICY.

- K20 2

3+

LICH.

gl
Al
Sl
0l
5

e}

g
kiU

ot

AZ22H A
B 632t =280l HIXl

ol

FO4OF GHMH,

¢

Ik

{0
o

A
e

ioll

R0
i

o
fall
T

Ul

10}
0

of

3+
)]

I D)ION

[2IOHAl GIZAIZTOIA 1 AIZHOl e

22 3

ol

ioll

&l
i

o

Ju

gl
Klo
ar
<+
o)

Ok

ol
=

A
%IT

A= 1 E2H 23 OILHU &I

g2

=X

ol

S X
- g

o

n

o

“H OlLIUBS ¢

_37_



|2

=l

= =
[=)

At

1PN

St
=

LICHE
2UAE S2AMAl GIEAIZTOIA 1 AIZHOl B 1t

L

=

S

=
[==}

||I al_

=l

= =
[==}

=P
- SR

Ko

3

AsZ2 HELE=E 32 M),

et

LICt

L

=

S

tO4OF EfLICH

(¢}

d4o0=2 &9
Ad H 216 X0l A

t

[l

l&el

0
21 o200 2

2

=
[==}

2o
o| X

ol

|.

S

| ZOA
HEol=s At E =

xSl olZ2Ae 3
3

= =
[=}

0

ol

o

(]

(38) SRt
Ct

o

00

J
5

~

110
RO

o}
or

e 2olx

[¢]

3l Z2/0 e

=
(=)

st

E U MESZ 11 220

10}
o

=
= =

=]
[ul)

HCH of

WY "ee

SOl

ol
H
KIo
ol

)

t

O ZFOYZFH 20 OlLKOl

= &
PR W

t

o
[u

TJ12+0]

A X
Tg

S REAMAANE

H

9]

OtLI =11, OH

g2H 15 & olUtiol O EXt

&

ioll

)]

i
<+

ol
s
Klo
ol
<+

-

bl

o
0

ol
)
[0}

LICt.

A
=

U
5
]

o

ol
0

ol
o}
or

ok
i

HAI 22, EaEe S5

0l

XAl e

0

R0
iy
=

M
_x._
ulo
o

-

a3l

ol
Uk
X
Ik

iy

KO

o)

X

o
W
Ko

ol

ioll
%0
i
E

ol

Kd

280ILt s& =

9

nE

)]

OlE HEBStH A= etELICH

il

OF

)

<

ioll

R0
i

=

ol
M
K

J
H

I

S 280l S

“H OlLIUBS ¢

EXNESH JIEIHAUE / HRHE & O AN /
_38 —

F

S
=

X
=

KT at SAA -/

EUHS A



9

o

I3
no

Kl
ol
ol
=

i

XXl #sLith

of 2 At

Mo

1

1

o

H
i

d O

o & Xt

W
H
]
Uk
T
I+
K0
o

T
_Iw_
2
R0
R0
X
R
iy
Klo

)

!

S
=}

AIE JAL SLAE0I JIM £= HAIEX Ot

d=0l= oteet 20l

—
_I_D:C

o 25t HA 2 JI M

},

o

= SRAE

{0
o3

=l
ioll
20

i
S
<
U
=

Kk

00
o

H

oL

i

of

XoF &

= =
=

s

EM

A

= XXl @EsUth

110
(m]

Klo
ol
ol
o3
<k
ol

i

_uu_
110

T
H

ol
8%
o

i

o
ol
®l

ol

-

20

-

al

o)
80
g

o
g0
KIo

~

o]
wor
%0
U
g

<A

KJ

Uk
T
I+
K0

Mol JIMAE = 1

~

k
T
I+
K0

Mol JIALY = 1

b 21 DI THLA

~

| HIAF -

o X212

o
Ko

=
1o

-

o)

9]

ot =

| 401 JIME= A0l CH

- 9

. 30l

=
L2 4

53t

Ik
[=]

™

<J
Ll

Uy
R0

i)

=P,

AL
e

VAt S EROH (et

¢}

QX AEE M|
SR E=
=AHEH 2

gAlel 1 oH
_J'k_

2o Molg = ASLICH

il

I
110
ioll
Bl

fof

t

X AMMKE
dR0ls =2 Hel
tO4OF &LICH

ol
80

| A2
Bl == Xt

i 2
=iy
o

[¢]

[y

o

20l &I

B2

=)

o=

S
=

t

1
[

MAIE

00

e

JIEF SRS Ael

gt.

{0
o3

<

ioll

Il
n

2/ AR At

OH

B

=
=
o &

LICt.

L

S
=

“H OlLIUBS ¢

AtStAHLE, et==8F A
)

=

HXIZ2 / At

0

[oZ=X3
=20, &

| EF
=

A
Al

A2l ol A
N

H&ote Z2R0= XMEI0l SXHAES o XISHHOF
— 39 —

HXIOl 2

0

X218
PN

(9]

sLICH

-

| o1Eull(www.kofia.or.kr) Ol A

%I-E

2

288
. 9=F



PN

O

ol o
= =

L.

oM
oF
0
fo

OF

by

N

ol
0l

ioll
s
1o

ol

o
0

ol
ol
oH
oF
0B
o

JJ

(=PN;

TA
Wk
ol
KD

o

Kl

o
Ko

==
o

OF
"0

o)

ol

Ho

o)
Kl

- SXA

H0l A

F) 1

oM

U
)

jul|

ok
i0)
%0
T

fXloted=s < /

OF

by

N

oJ

i

oJ

o

oM

&l

GRS

o)

s
—

= 142t A

UEEXIIF12 SAl0 2
ZII1E0AM

Jt.

ulo
i
=
lfs
d
R
o
z
_lh_
H

ol
80

=2 =243 OlW

HOF ELICH

0

=
=

of &

2

=]
=

=

3l g

2|

=

o

ol =5

H

Z2H 2 WA 0l

=
TT

s JIHE A

=

al
| &= AHAe] 2IE0H0H0 HE SASHSNE A

AHO =
3

| OHOH

9]

ioJ

|0il XI= ot OF

A2l

==
(==

t

2
[

| H DI
H Xl

3
0

NIl
NIl

ol
EX

o0

El]

o
3
Ko

Wk
ol
RD
1

OF

by

N

JJ

o]

Ol Jl=2=2FH 2 JiE OlU0l

o)

==
=]

A

| 20 Tet

2 H3352
10l [Tetof

=)

Al 1

B Xl 89 AHl 2 &t

=
[

o Z=20

ulo

e

NSO IFSDN;

ol
<+

LICt.

!

0D

ioll

J

e}

M0

otol
==,

| H D122l

2

| HD12+S] JHAIZ R H 30l SEEH=E ¥,

o 3

nd

ol
RD
gk

=

il

“H OlLIUBS ¢

_40_



MRSl D12k

Fo1EY

C|
o

H

o

IEJE

KK
m

ol
]

KM

0

ol

=0

oD
KD

i8]
oll
KH
m

Ot

g

-
o

ioll

tXI

sLICh

2|0l

1

ZA HE

o
e

ot 2Eots 2

J

HIOIXIE Ol

=
=

OHal AL, S22 el Ul

Eol= E2=2AM 3 HWE0tLH 1 3 0l

td S Alat

0H

1o

nl
ME

J

i
M0
i
g

T
o
0K

&

t

X

HoZ

'.

o = |
—_ o

HIOIXIE 0lE06

=
=

OIE Yl

g3l9

HOH S| AL,

s
’

DN}

Uy
R0

Ju

J

Jl

2 A DI

INDIES!

)
70

Kr
]

2210 M

o

22 2 HE OlUO TS AtEE0l JITHE XpatE 2

t04 OF

S XA W

)]
£l
iig|

—_

<J
il

Ok
R0

Ju

00

HOIXIE 080t S AIGHNHOF

=
=

FALE QTR

110

i

ak

il

-+

KO

10
)]

grLiCh

Al S Al

[0

0
)]

LICH Ol

s

0D

X Z ot OF

(=2
=

ol

=

NS H 216 Z0IA

AmZ2 HELE=E 32 M)

“H OlLIUBS ¢

_41_



OH CH

b

pud

=

8)

110

Al'oH04 OF

[0l OIE SXXUIA SXKI

o)

sl

ol
ol

.

wr

<J
JJ

(32=DN;
29

TA
Wk
ol
KD

L

St
=

tH, =

ot 04 OF

(¢}

XX (www.ubs—hana.com) -

o
I

Zo0 Wet

INES

g!
(2) =AIZAl

e}

00

ol

ot MXHE

SAl

| O XI Off

=
=

Ul
o~

eIH

X &l (www.kofia.or.kr) 2

LICt.

I

ot 04 OF

9]

OF AHIAl

R0
sl

ol
Tl

if3]
Kl

0H

]
nl

20

ak

U
9]
RO

0
0
o

by

A
fall

ol
T
4o

5)E A&

N[

1

=3
-

/\-|g|0|
192 £ Al 1

[e@]

A
=

;

= A

HAlE = UCH

0

ctA0 et

'.

(=]

IS}

-
o

o

oM

A
=

;

= A

HAlE = ALt

0l

A0 et

'.

o

IS}

Ol & X192 & Ml 1

Et
=

00

U
s}
RO

=]
or

Ok
fo

0l

00

JJ
>4

ol
i00
30

o)

(3)

el

Bl
R0

gl
ol

ol
of
ol

<
o0
LH
o0

ol
ol
&0

fuy

B
0D

P!
=

b2

[y

<)

FXI Ot

SRR

Ho-
ST

=
[—

t

¢}

F

A

H

(=3

S

HAIH S

X0
= o

|Z32 Xl

9

4_?_;

Atote 2

LICt.

10D

Ol 2I5HN OF

fill

&

S0l ol Hot=s

A= T

M0

i0)
)]

o Z & &AL

1

w

s
il
gh

ol
00

U

IS
%
o
W

ol

110
o
ol
K0

A
ioll

ur
I
o3
3

ioll

“H OlLIUBS ¢

_42_



Z)oILt #=2l(value of

AL
e

H==
el

HIE (S

FOI &= SO OF
Research)0l =0 Xl= A ol M It

INE HEE

HEAte 8t
3

. 0

-
=2

@ =M

=)
ioJ

U
KO

X
=

S)oll
o,

(==}

|Ab ABIAS

=l

OHOH, Iit2H 24 cH
H

=
S

S| At

=l

| AF2F

—

[—

3

OHOH, &E2l==4
H

OS2 IHHE HMZ AT

| L&

=
=}

IE Sol

o

Ve
[=}

S| At

=
=
2

(Ol
= N

9

=5
=3

=
| Ab
el

4

3
PS
2|

H
=Pl

=
=}

2. AcH

1.

3.

£ ot&l, It Jt=

0
Rl
od
ol
A
J
9]

F

o)

tE

I
[=]

19 B)

41

KJ
o
oJ
)
)]

00
OH

F

[=Z]
=

o

S| At

=N 3
StC}.

FXl OfL
[AFDE SN

¢}

A Ol & S &K
3

ol <

i

of
SN

=
-/

=]
-/

IALOIl OHOHSl ?IES ot A
EROIl 2t A 810

Ao 20%E S8
3
g

=
e

M= 1249 0l

(Broker Vote Policy)0ll 2L},
OHOH HH= A

Jtotd, O =<0 et

o

|AtE OHOHBHZ I

=}
[=Z]
=

3
tHHeR2

—

o E0
| At

=2

=

3
3

(0]
uld

t

=2 =8 ZAl
—

S

e
i

=
=
|
C
(=13
=

[

= g
O

o HeuH

=
24
=

=z MS

A
e

9]

IANZSH

JHSIAFE OHOH BHE A
3

OHOH HH=StCh.
2E9E EdOIHMA &1 SH

=
S

(Block trading)

AZ2H K

Ol JIE0A Ell=dlct &2 2AI SH
|AHDF &

4. M= &8 JI=0 Tet SIHA
3

@ SN

5.
6.
1.
2.

JHAIDI

KIO
un

<
gl

ok

ol

AN
_I__I_JEL

e E

OH OH 2t

=
[

dlold

XE21=22 2H el ol

. OloH2tH ISl Hehhd
<EXSEHA>

“H OlLIUBS ¢

_43_




<BUIMHAZHA> | <EUSHAHAH>S Rt €
5.2 ==EEXI|IF0 28t It JITHALE
HHALE 88

JI Aot DtEotH KRAt

OHOHotOI M= OtLl =T

_44_

5 OHLHUBS X8




9 OfLEUBS 8

_45_

0H r
n
m m_ > K-
=) % ) £ m__ W
[ 20 il M L8 )
Eow |2 0l Oy |z o[+ |
R w | = |0 | o 0 Ul Ho|R
S o =2 ul | 0 o 21 _T__A ot Al _.M. o R B
ulo ol ﬂmw 5J @ | 3| |_. ~ o i W ) "
o oS K DU I I = = 0|
S L o ® 2 L =T P = | o
= T = Ul ] 0 pI = = 3 =
= — 1 o wlonl s
Wk =5 = .._.E i W|s | o iy - ulo =1 U | oD
= © o) = ol | i | ™ . ul = 51 al | o | o 1)
010 113 - | T ._|_._ — od <J T =13 o o 3 | 5 H
a o Dl hy n 5l=12 Wk %) = = il o = o = =
%0 e R %= il Balxy |8 = ) I+
: meé_glc_am L TR || B
Ol oD = s | M= 0l o | Dk uir e i | N [9 _
ol S| e | U oU a || = | @ | @ - U =z |¥ o|s =
m 6| o 0] = | ™ il <} e oK w TR 7 < | S == ) |mr
ar {0 | &M K| - = | = |= = | 1o %._l__ ot = N ) =
0{0 oy | B @ 5| 2|5 il B I Ol = = 3 | | & ala |
— o | = | = | o = 3 ok | = = | 20| o Y U
S |n J il IR ) v S uk = = <V X 0 | oo F
Ul SRk U= w S|m IF | K =N T T | PP =<
g slpg © A _ﬂ < | Mr S| s |3 o O - oo 5 = M 53 sl -
L C_O%EEW MMETM%WW M_ﬁmr.mﬁa_a:m_ﬂwm.uMo __ﬂo__mm__ro_a__g
= W | Y = A MI = K DR " B = il S m__ m Ul 10 mb 00 m =l | W W S
2 W= = e | v © 1| =By B ul 5y Ul o S| RIR o
KD =l alol | < UF = o @ | U] @ | © m| gy B = |=|™|3
3 o< X | ol |ur o | @ uy | o U gy | V| ioJ o | 2 Si =|®|3 |3 R
B B 2|m|_ * ok | X8 B Ul | 0|53 m = olwlal 2|2 o
vt S = =5 K — = o) e ar = | =
D_A@ETTLMHWQQOM;J T EA w | & I
UL w 2| a o |2 IR RN ) z 5l ® |z slm &g ¥ = 2R T T B O
I m 2| R d = ke DNY 5 i | =24 SN N R O
_ T I = = | = 1o | el o e = =lx|D O
" s Ol W o || U el =l 3™ Ko | o | ul o (m o " ol | MK =0
o 00| RD SRR RN < |or | = U= | = n|&s > ol K- | K ==
RI M| R Ul ol ¢ Wk o o N — | R F | ook wF | wr nF
RD | XU | &) < Ol | @ | w0 O w |~ T < A = ~ ™
BRI Lo iy g W | T u| s ool 2 <= =
0] W | w ~ | W w <k ol O O | OH 51| = | ol _
K| Ob . al S lul = |~ | W il
+ | I e W o
-l = ~ YR T ul | Ul
T 2 Al SRR o0
. ~ = [ gl lE T
Wk orl=| = uF W ol
oD | Iy s oD D
e g | 2E] 6| Rl K
_é = oo o M RD | X <
i <+ < I o = w0 | mo
Ko | D S n D e Al
o) DIEA i B0 o | ur o
=% o o A 2 <F | < A
A I L N T
~ = w.m G| RE | RE <k
A A
S




= Ul 10 nr ) Kr 10 0
o1 ) D Ul il W 3 R KF
= ur [ Y = 41 T xw_. "
) Iy n <I mi Ey] = <+ x
S - S | B |5 | N[ K
— UAY o) mlﬂ o} by . i0J ) 3
S |1k = 5 ol ) R0 = =
R | 10 = s} i o . U Ju
5 njp | o0 0 ur A = o0 n | 0% o¢
~ B W N e = B
| = ~ _ T | <F <k
W = | L T TR I 5 I
of 8| 0l ol R Ho K A B wﬁ_ 5
~ - I = m . I
N T = o L A D Elw|m |2
Ul 59 | 50 = M A o WS <
et = = _ o — RO 31| = | M =
_ = I m ] = =] A of Z|_ |0l &r
= 0 = = ol o _ = ) v =
! = = - o o
R == I A T B T M
5 ¢ s+ 3|lo o S|P omlE ok Mg R
o = o K iy G - oF | _ GO )
1100 o al o q__..._ .__._ a._ e .l__.w_ ) ~J
= K = = e} Sz o 7l o = ol
[ . m rz ol — =0 < T
P 20| T = I T K R e R A L
_ Ol N M mM N 2
CHln T L T I - - R R B R -
a - ~|m ® ol @| Wi 2 Bk o |x )
<0 100 [y o Ma W 53 o) no |~ J s T 3
or R = 2 o0 % = = | K L
13 U R o a1 Sl = | 2l D oml| gy U
=TT m < do MoB 0 R 2= o &
Wk jl = i 6 e ™ W | OF | W | oF
o0 rr = ol ol P ™= e S B ==
RD ol 10 & =4 0 T|o Kb o | R | < < | K-
™
Ul -
5 =
o} £} Jij g Kl
o | @ o i |
| = <+ <+ R = I Ty
=S RO = D i H ol | ok
=zl = |mw d E| Ea) O ] Kk | <
= o 5 T e 0 I | R

“H OlLIUBS ¢

_46_




SN OF L FRUIS 4 MDY U]

@ HESEXIR(BE)HE ©  sUUBS YA SHERAE[THA]
& THOHSIAL & AEH
& TR . A age: N9 F£= (91)

N

EXNEHNE 2HOFUR?(20IENEHA EEH
Ll sl At Hotel EXNSsHEOIUL EXEE S0l Hgst AZ2 dHRotld O &3
ol SEXNEHAMRIOIEXNEHA EZE)E 018l &Y= oo ol=d &"H
Bod=NR?
3. fo EXol et A2 0
4, B Y 220 zE LYs
oHE THOHSIAIDE EXXNH AISES = HZdl= AdlA
SEXXUHA R8I 8HaloF st=0d X | S
5. GHOIXIAI EXISHs BCI3 BESWE 9D
So8LIR?
6. HEMEZ2 Jldoz =340 Jisdl A
HECtH =228 AN EU=AWA3INH S ESGHH =APX0H 28 49
So/LIR?
9| 20| H5H0] CHAl 3tH
L2l A ASHHA IS5 28 A ¢
R S0[5IAID| HIZLICH

Hy
u
>d

........................

I

|

¥

1
w
=2
A
FY
0x
02
s
e

I

I

I
3]
)2
0x
02
z
02
1A
rr
e

i
>
I
0a
:
El
T
%
1
to
=
o
0
0g
1
T
P
=
]
=
Ho
B
0n

& NEER(HE)HA SHLIUBS H& SASXAS[HR]
& TOiSA 2 HEY
& DR : X9 Sy M Ee (o)
124 =0l At O2HD| THAREE

1. | ENEYGMHE SHOFLURL?(2H0|EXNEHA Zet

2. | 2ROZ2H 0 &S0 ol EXNEHA(RAOEXNEHAM
ISHE 0|80l €92 S8 LIR?

3. | 0] &Z0| Hote EXN=HOILI EXNZEN HI=H E&oChD
AM2F SHAILIR?

4. | B L =430 28 2= S0, Eo6l, TMES L
T2 2t 2HeA B oHE THOW S| AFDH S XFAHAIA
XAN&E=o2 HIBsts AMHIAN 28 WE0l JIME K28
SEXXNH RS0 HAHEHOF Gl=dl HBE M2 4968
SO UR?

5. | HAXANH Aot AS0dH sSsHs fEl 1
SITZEH ot 22 S248LR?

6. |HEMNEZ2 JI2&C AZE4A0| Jisoili=s AIA DN E94l,

O A SOl EXot= AEQ|2HH £l &t A& M 2
&AM ZSH S EE6l =dRX) 28 A4S
So8LIR?
5 =¥ g
1 A4 N2 L= (9)
—

0 OtLt UBS &8

_47_



