SISENINERSTARIAL: XY K0l 55 2 UUT S8 UMI0 15
S =2 0N SSIMS He AU ENANSIS S 28
0f QUELICL MM, 0l ERIIZ0 [ SXINEO| ASSI0 ol 52
0l ZIEOH S SRl EXHUCIS OAIDI HEZLICE

OIS XSS M

0l ENATME SIZEX SFAHNZLUE S NSNS H 4] 0 (9 SXMBAOl Lig 5 38
NS 2HS 20 M| 18 B YSUL WA SIZSX SIAHNLLUE S USIIE H
FA 4OUZHS HYUOD| HO| WTA SHNIN = HA STMBME S0IEAD| HRUL

1. HSEID|I? 33 SIREIl FXAHEEFUF SH IEIUE H(FA)
2. HSETIAT HA S ETIMEI22FAQAL
3. TIHZIAL 2} THIHSIAL 2 - XIH
[HOHRIAOL  [HSE XHMISE W82 HBEXIAXHwwwkimcokr) H S=38FIEY
(www.kofia.or.kr)l CIE{S! SHOIXIS &10tAID] HIEUTH
4. HAIIEY 20104 108 31
5. SHMIAN gHUMA 20114 118 11
6. 2 L= ME SAHO EXIAES] +ASAH (10X3)
I
(RZ T= HE 3Y)
7. 2A TE=E WE)I12 QTMUIME HISO0l= NYY MUBEID|RZE TAII2E FOH
(O712H OtLIot NS 2aE + AsUTH
8. HUEXSHMIM X
ST SETA
ot ASETSAHMINM
HIIZAN : 28%USZE) MISAMAMAY — http://dart.fss.or.kr
Ll SEXIABM
HIIZM : 28%(SZE) MISBMAAY — http://dart.fss.or.kr
MUZN : HSEXATL — ©02-3276-4700, www.Kim.co.kr
SI338E X3 — ©02-2003-9000, www.kofia.or.kr
T — HSEXIAX L= S22 SEXNEL] SHO0IX HE
9. OPMZEXE OO= AIZEMUA HEAE S

NN YASHSAY 29 SANING THLMY 0S(HAY 0ISIIT JIHAIZ0| B3R &
u

Ck

S8HARWI FXIHAM JITHAIZ0] e = =it A& AZoiHU
1 339 @ ¥F E= S20HX OlUE |2OtAlD| HIEUCL S8t 0]
HUSTSHSMIS X2 fl 2B H® 8| = dHHlSSECE F
K39 £a0] 24 + AT SXHll U=& J1010 FADI HIEULE




I. EEHEA7 2] TR

1.
2. 2EGIF 12
3. ZEUI=Y
4.
5
6

i
g8

EetERb|te] E57(2

« =TT

. EeEXIR

I. &R FXFYE

1.

N o o s w N

=2 EXICHY

Exjsizt o 9|z

S IEE S

FR EXS9H

Exi9IE0l Hpts =X S8
eaxsol

SRR 0| (MHIIE)

II. OHY - Ejae Y=

1.

2. Tl
3. 7|71 MY 2 oHg] - 2o =X}
4. Mgk X} U 4

V. R} TS




EI[EI-IAI OOIA[GI' (&HH

SIFOTAl SHULMSY SILEME HIEA

02
El
(=,
=
~
==

o
C
I

Ol YREIDIA SXES 2 xan SUURL0 He JHARE 2
OIL, A0l SXIZOILE SXEATO Horoh AEQ
7l Hr=rUC

ZSANTN, ENNTMA IIME SN0 B2 SXHSH = SUSH)}
CAl AME0E 252 gaULt

L IO EXAEO0| DIMHIE WS 252 g&UT,
IMSNEN SN0 YREIDIA 29 MULE IS 2

SO0l ol tOE
ﬂE.‘x.JXiI_I sa2g ¥

[k 02
P> <
o rir
e
X
-

o 2%, ZHAL SN SO WAL
I S THEBIQ HHE 2N YT

—

SIS AH JIXIZE0 olFd &S 0

J SgAN0l et 290 FHEI= AXWSAE
= aZaA0| By & YO (IZXESH NS WX U, =
e 28 oIk YUENTAS NAVNE B0IE

0

%

. EIHDL £80ls x5 SE 420U FIHIY =24 5 &M &
z U

a
SXEHES MAOL= U2 DO = U




ZgtExP |1l N

1. 83

BEIR HE (ERYE H3) HISESNEE HEIC

SIREX SZAHIEESHF S NASENE H (F4]) 97445
A 97446

C 97447

C2 97448

C3 97449

c4 97450

C-e 97451

C-F 97452

C-W 97453

2. DEIGIAT7|ZE 1 2F(TH0H) WAl 0|5 SEs AIRD} Q= 8 =102 A= RE 0| ISELIC

3. 2EHZN - 10xZ}

(1) L (B0)2I12SCt BOHE SH0l dEARZ2 0l6te! R 0 FEEXNSA EF0 FHALAL HAE =
USLICH

4. YBEAIITL] E4TIT
0l SXASS £t HSHYO| I8 =X |20I2t8 BN WD UBLIC
SXHISO NEDoDIE YBEOE SRS EXIIAE ANIGHs HOZ UK HEII
= B0l S9 90jet OHE 4 USLICH

(1) 88 = SN A 1 HEE2E HEZGIH SXHAES F2H0] 100 A& 01t H=20= 2M=Z

z
Jo
|0
H
ng
H
lo
z
Jn
X

SHAI(GHAN I HALE, AFEOI & X0l et o2 SHXI(aHah) & = USLICH

5. 2F
It EHE BF  SHME
Lt. 2EXHE BF : 32 (FAE)
Ch NS - HME 22 : HLE (200t JIs8 FAUE)
ct. FIHE - 918 22 : FIE (FII2 U3 YO0l Iisét SAE)
OF. S+8H EAl
- S5 (BHE+2 X0IZ2 28I JIEJHE0l Ti2HU Bils=4+30t OE ol 74 #4358
AS LYols FANE
- 2RE (ZFIE0 Lot £ASAS NENNEO0 HSOs X2 EXHAE)
(1) ZEERIFY B3 L HEHE S7ot) SXNHAS IR CHYs THatol X = ASLICH



¥ 2X8 22X

o) N N
Ko = R
" m m
B . X <0
+ T| S S
R OKE| 2 b
0 E © ©
D 2| or ot
p = I 2
Mou| = =
LY ur ur
=4 < <
ur = =4
i m ur
o)
ar . =
< 3 <
Rk (&
Wk bl I
D._ ]
< 3
x —t
T
R &
M —
KIO ¢ 0 | Ko ﬂm
= [
HiE R
A B
KO K0
X £
= X0
< 3
M|
Ko Ko
l.kl -
" __“__ﬁ. __T_AT
<
zla |¥
I3
7z

DETAE O 248 Atg

=
=

¥ 0l EXAE0l EX5H

S T RO ) S 1 5 R R b
= = 0 By WEM ZUH B
3 of . ®&r = O _um R o =
KO J o an U o
o1 R R = R T Be S R
8 N R L = O T -
0 UL < K = RD = O ww xM o ﬁm m
< o 3F JJ =l = T 30 KY &0 <
7~ o) = = S | Y =3 K =
= Pl 7 © S K+ =~ K- B =
i S ik = |® K M nrow < - A
5 BIH +lk R W R 5
L E e B LN
Rl K S = O mkour DK U
% di=Four moswSake s F§
o o | J o] = ol = o
ol By g W EREAW S o0
oy 2®oax SZ @mmsmsdom Wy
RV RI< Wiz Wagpm =+ SRz I3
Uk | 37 o | B S - 1 B U © S =
= U D6 st _s00 S _ o
a1 2wl EBscSygawdager Yo
e FIIZe ZpvzrzRlg BR
1 _.A = < e o R D-o
oy Uy mxsﬂ%:_oﬂmmﬁmu,m#wAT
m i 8 5 5 O )
S T R U =g T
ok U | ok K- = awﬁw%mL,ﬂéﬂaﬁaﬁ@a
<o SRzl ow w2
Kk S| Ko K T|° N Ko 2 — il EK R0
! Wk injo = 5 5 o0 oar
3 ﬂmmoalmUM|__toT2+l,®a_w+%fd
M RO <k LS i o 3 N S i R K
[ o = [ [
<0 “au_. Y]
5 RT <+ R A
= = <R
W < B! U o
ox Wk s o -
g0 K K
ur
<l 5 —
vy |1|_ -
=4 A X
o Ko K- dr
~ B I
=
rir KO Wk
| 0 O

DEINE e TOE XEXAIEN 248 ALE

=
[

# 0l SXHIE0| FXiot

=
Wk
20
o T
o «I
S K
© =
_r
ol <
arl o, K
|
<~
ok | < !
N
<0 | wr
o< Ko
= | = K
U | wt »
K- | T 0
Ko =
of
x
o7 K
uir =
<
=
wr i)
™
| [ |
<0
=
=
W
g o
ur K
2 < Ko
I
[
R K =
R <
W o
M %0
0 D




= W )
mm 10 kKo I
W Eu_ ..Nuo 0D
- 0l FORRLL I
& =z 0l | B | R
om K - Rl & _ﬂ
or 4 <
I O <+ ==
Lo o= m o=
=i AR
o g Hxﬁu m__m + = @
oy 3 wo s 2
= - w wr __A_v __2._ W.AH -
o o L
e g DY
e M L I
2= R Ko
XTWEE@H_ET&W
— m 7 = R S}
w o oir W_m [ 2 =) < oe
$4o_=___mm9ﬂéﬂ
YRR B W
i = .__._ _._.__v = < of R w0
T o o <
- 100 HOI L.m E_v m _._:\ AT
SEEw T3
xHTEO_EExTme_WAW_
ﬂ < o Kr | S FT__AT :Mo =
o _ K5 0 B
_ o < n_u i) % M Ok
— | | |
i R
EX E! EAT o
i = o
Kh o
ir
I =
=4 <
o K
= I
)
i

EeHE XA XL

6.

0o
3l
g
K
=
u e
LS
o) ©
- E
T
~ 2
W =
&
(0]
IS
o _
R
b | U0 &
J|= L
R B9
uF | ur &
| on
wlz S
s
Ar
x| 8
< | =
= |
<
Kk

B ZaExr 7o ExyE

FR FA

1.

o ol e .
o & B X
Lo~ 0B < 35
o < |00 o S 87
5 KE[X o = o 7w
M .
e W B, S -
ar K|k 0o :ﬁm o S 8
w |2 W - ° 2 a 5 .
2 o (o)
5 |5 s o _ @ = TS =
3 y | © =0 ﬁm ) S oMo 0
< g KO = = w ° ® = 2 =
o) o) _ o 5 = o
2 o Ela S o A 4
= = Al o /
2 loEde BeouEs @
W = © 70 gw o M
= |3 F o F A= ol = g
| oY g X R ° & <
K < mmMM_am__gxxoMoa
EIMESE RS P
o . [e]
Hf@%;@oH,m_m_xETm__@Molﬂ
T ol W S - 5 i % R0
or = O = n o) m <0 R
oy W~ © o 0K T | R
R o W os = = |3
S %la o o= oL MW S
2 RlOR MW — - o
ek a oo m 2 — %
) @
- | k0|
m K4
W E| :
W | oS 2 L |
R K] = 2 5 3 .
=8 % S o S| W
2 S T RS
N E
|
a2 |3
< r m <
S | Ko =
R IR X0 5
oou < :
o Y
o ok
=)

»¥e 1

X M2=<

=1

HeEA M8 M1

b

/&E
=

il

==
o




w0
w0

=20
=20

Olatel

| HIJ12+0] 32

2

(

2t
Ol& 122H(AI2DI2H0] 32

old 128

=<
=2

KHATEE 2| H D 2F

=
-

2.

w0
0

Olatel

=3

=}

"n8s

M19x M2

=2,

WA K2z 2

k=)

M M18= HI3

(e]3
=

Sl
LUl =WLRH IMENMX(RE S22

PHSTA HM18Z& i1

2
o

FotHl &l =

=]
[ul]

It

S

fulJ

sSol M@

WAl X4

B0
ol
oll
I

J

ol

o)

b= of

HENM X = HEGHA

9l

ZHHULE

SHUHY MFUHE

o A&l

|.

S
o

WXl X4

=2

M4z M4

BH
=

£l

s

o 70l <

|.

S
S

X8

Hox HM15

BH
=

ol ES2(

1|

i

==
)

EESIEEES WY,
SXsE

(Xr&+ES A THHI)

—

—_

60%0| 2

Ct.
¥ SXN0d HYS

- MEHSEA M9 M2

=5 =5
or i or e
< ok < ok
| = =
s T S - o
|, 1o o
T |0 K o) =
N.c O._ 10 o_D O._ 10 o_D
=] mé o % mﬁ o oX
K 0 0
o 5 Fluw oF
5 il | B ol
O o R |0 o R
W< U W < Wk
R
1] _ _
K K
ol o] B
=<
W
H{ 10 H{ 10
Ky Ky
- K - K
(- o=
=) I E
=l_ S
Ko S o3z
= [ 1 110y
Sl ap U0y g U0
e A e s
oy ok oy ok
Wo o) JUluo o Ul
) )
A =l
o} o}
%0 1Ho 1Ho
=
=4
Wk Hi0 Hio
i o <
W™ R
= =

ot S =5 SXELICH

SXHCH&

[¢]

B 83=S1 SILHLEEEF 532 2

(1) 0 EXr0IE2 THYAES OHOHOI HE ABEIIU(AABSITHAE HAB)0I EXAES THMHEHS 10%0]

¥ 0l EXME0| EX6t

K-

ok

FALE = A




WS RO D = +4 |
NS . omWH oo H woKe M o J TN 05
2w w 5 WM = O s o %
o g X By SERY |sE 4T . ol 3 oF Moo
mAlol%m___ME s o i R0 60 oF 0O oW —~ Ko =
ol o = K ot @ J 30 0 o = - <J Ko . = . ] — ol =
o Twy DwW \EHg = v I T [ i) 5 D ROy
PrzaesEL BoE” m K S ool S - Sl g i
mﬁm@m_xwu_m W~ |mx®AD B - W D P o =
m___:an__u..mmmﬂnm .Ar._@wml_uﬂ =4 o|.~.r._m ﬂﬂmw m_v Bam un __Ao_._.o_|
b = 2 X g U =@ i oom R LR il = RO = s} = Ko
S < o g = KE o) = =< Wk )| oF =N
2 D m A0 g O L =T o B oow of W - @ > 10 < 5 _
W o W n JJ - ol M = AU gp m_. 3K = ! 4 — |% 5 o 3 ©
53 Soma HE == a2 |2 hEm oS = "B o 5
I AR EguomEOmA@%maw__o_ﬁol,E L =
PR mum_._u.m wmnm m__AIAo_D | m___J.MUrAWo.~ s = m_upl o] = =
= = ok = i0J in ) N Fill m _._._|._ S o W sz T s o.__ N = r 0| 5 K ok
N [ TR @ITEEAg%-rﬁm_dﬁ; s s = | dx 2 =
Eal ) = = ul OO0 o A . — Ko e = R m@ <0 o1 0] P N AW Hio o S -
Bi) u o2 o = sl = S =+ I_IU of X o = — — L_||y o o~ ) o) o_..=._ o = Ol
w2 W E =X 5 D UE R ol & a3 W 2 ot B o
ﬁm___oumwm% ﬂAMW@ﬁE_Em_x%HM_%ré ™| 20 | _ > X
= hom R Eo___zomﬁﬁmo_g__uomxﬁMmomwzMgwrmMW__E £ |= o
imsotas o &% D m ﬂm_mz_o_ex_o_ﬁmwx%o_e_sw_os__moﬂﬂﬂ T
A A R el il (RS e e I I - S W |2 o
5XUEEﬁEMJ__Hoko__ﬂ:_oEmﬂ|a__aio/wo,m Al o
x;%%%%m RO N =
_ © 0 L=
| )| o = | Uk _,__HDV w0 < om_. 0l0
o o 1o . 110 W — — K| I._LI
2 % " R of ™[ ok | o |z %mmr_M@oH_M:o,
2 S = i HolN 3| E F(9"° w = H| o
o % o o — RO _ = __b m ~ A_v A il | 1© Dl
= S S ® s auls|N|® SR = A
= < = ur o lar | B0 R | oo Wl W_ o1 | I =)
2 WS E S W W w
R OIRR R A =
11/ A I 1T 13 B[N = mm Kk M S
= 0| W K = |00
ar o =) =
o Up " L A
0 30 < = !
il ol s = S | ol .|_._n_ i 1l owd = ° @o
=3 0 0lo K0 o |T|R| W < oa |
3 > K A | a1 x I L
2 UF ko|gg 2 2o 2o
< d | N~ M~ A LH
=4 wl = | Ko =) ur oo = R
Rl &u KIo oD 00 Sl &=
S NIl e
K oo | T
|
|




w0
w0

g0
g0

Olatel

| HIJ12+0] 32

2

(

jl_l-
Ol& 122H(AI2DI2H0] 32

old 128

=<
=2

KHATEE 2| H D 2F

=
-

2.

w0
0

Olatel

z8Y
04

3

~J

3,

LAl X110

=}

X M4s2 RnES

=

AN HMI18Z& HI5

=2
S0ls ZHALE IHNK(RE

(I

HSEA M18Z& M
A

H Xl

0

4

CC =

e d

of

=2

=
WA X7

=1

FotHl &l =

=]
o

M19x M2

70
ol
oll
IH

J

ol

o)

|

oll
RO
Rl
K
K

AlEtO)

R¥S =X

A H7=2

=1

HI5

H3s Jt=,

t

[l

Ct.

S

Z06tXl OtLl

S|
=

B 1K=

¥ EN0Y I4d3

=
e

- MEHSA MI19X H2s =2,

] = OF
o - =
=5 W
% T S
= K _., 1o
g %0 _ "3
= = < K 2
> K0 o
Q T o U2
= . K _ om ol
m S M I
w_ﬂ ROl _ o
) oo
fo = <Ko
RT RT RT
oir or o
or ol ol
=4 K =
uF ® ®
= g ® B oo
) " C
w m IT.AI m
=4 ! 3 oS W
K S s o
N 10 ooy U0
H ~NoHo<F
2 o T ot o
o ool
T
7
gd
< =
=)
(=4
113 Hio
<0 o
%0 K0
=1

bt S =5 SXELICH

[¢]

(1) 0l EXHAIE2 THYASC DHOHOI 8 ABEIIM(ABSIIHANE HAE)0l EXAES S MO 10%0I

k=)

M4

g§= BAIHE Mo4x HM2g

EXa

2

1

=

=

S22 QUCH, JEEXYI, TOHSIAL AEHT

JuU



Ol EXtaIEN 2 HHE SMNAE EXAJZ2
Ct.

Z5tAl OtL &Y

% HImXI4: [(MSCI China Index X 90%) + (Call X 10%)]

W Hl WXl = II’S Ab=
o 0 EXaE
el MSCIALI
XN &G SLICH

= T

[ . —

Fz EXol

LEQ!

= AZFAE, ENEES HA, MZ2 HluX+2 S& S0l Ot Hlw
S0, HuX=It HBE=E I HUA ZF& ZX0 Tt SAI2 ol

MSCI China Index&

X %=

=

=

ZAM K==t
Bl

Jl2

A
e

£ HFE 2+ 2

LICh

3

¥ 0l EXHAEO0 £X6e 2EARIE SN=EH

H 2§ S2AHEEX6F A LETVE(FA)

- 0 EXRES SUFA Y AZFAS HAIHH KO4E M2 M4S0HA 7HSts =& XU
ATMO2 I B2 WEAHIAY 4F 253 S0l 2 SX6t01 UH20SS F36ls A2
2xoz B
QS 4013 FUSR0 BEA wdalls 232 g2, IUFIAR, THSN, AR
S 0l EXAED 2RE OIS FMNE SN2 BE T ENSHO g42 2FEHX OF
LIBHLICt.

Lt EXEE ¥ sz
(1) JI22ede
- DEXAES AU SAAETHAS HRES EXE A ALICH
- SOI0E & 2S00 X S SSEXAS SXHe SXHAETHAR 10%015H 2 Lol
A 288 HEYLICH O, FSENSXIF =AXSHH =S 0120l &0t BHEHelE B
L0l SXAIE THASHO 40%0/56t2 HRALHNA 10%E e 4 UASLICH
(2) &t2|E Hel M=
- 0l EXAEIS SSHSOZ 0F SXHAETAS B2 HXGH| SN SaH2AEY - 2
DHMAPE O SXH5H0T 01224 (USD), (EUR), E23E2{(HKD), L=d3(JPY)Z EXE a2
SXE &XHAIEXI(NAV) Sl 80%~100% HRILWOIA SSBSRAES SIXE HEOIL, JIE OE
S32 EXE HAFXNES SSHSHAEN ==3LICH
-0l 22 FEENATE LR JR0 S FU L ZRAMMAZ(HME, 84, 28 5)8
DHOHS &= UASLICH MetM ol SXHAES AZAS 2 S§K Mato] AN L &
Xl A8HE SOl e SSHsSASN ==ELICH



il

0

o 28/

L

ESIE

DHEO0IA

ol

ol Xl ]

H
o

0l
Ol

Xl

RO

ol
o8

o

P

0l

|l orelel =5

3

o
F

o
[

el
0121 [H

EHESCZ
SAE 32 Ol

=

Jdefut ol X

6l0 BES DH=AIEM HEAIE2 &
LICtH

S 08

E

o
=

D EolXlgt J28

LICH.
¥ ol Xl

JJ
o3

<+
ol

ol

tOl &

gel &80 450 =8 #silz

JI2oF &SI §LICH

= LICH

Rl
=
Kk

ulo

& UASLICH

8, ANZdg S0l Ot H32

2 284

E

=2
=

Kl

¥ 0l FEXAE0| EXole LENAES SXEE R A2

H 8=l =404

air
00

&

(1) 2122

K=ol Hel

)

i
B

M ELICH

b

At

Ol HH,

=

[==)

T

2

il

Rr

A Xt at
o o o

2HITHZE OtLlet &= ABIAIEO0

HEH

H

e]

Ml

of

oH X}
o= oo

(o] @S]

FOd A2

11O

Jtot=

=
[=)

== & L= 0192 JI6EI =HL

Pooll M

=2
S =

HCH &t

£X

ol
KK

RO
x

Oir
Ko

K

==
1o

oI

RO

JU

9]

o

=
T

11




@98 &

(3) &g HelmE

o)

ol
(H0
i)l
0t
i

J

(3=PN;

[
m
Wl

LICE.

Al

<D
ot

<+
oll

o
10

<
o

Bl

o]

]

]

IH

J

5l
ol

==
1o

oD
all

ol
A

J
53

ol
100
oF

<N

o)

hug

220l ZOXE

TS0l

<A

Sl XIE

__3._

3
K+

o)
1o

n

el

o)

oll

FLICH.

S
=

= A= It 4AEIE

[(MSCI China Index X 90% X R /L& E) + (Call X 10%)]

¥ BlwX=:

W HuX= K& A=

£l

HEZ AN X==4tE7]

B
[—

ol =2 ZXiot
oLt

=
e

>3

X
o

|.

R

HlRX+==2

I MSCI China IndexZ&

(@]
[ull

A =
— S

X

H

C

2

= =
[

Hot

=13
=

21 MSCIAFIt

INES]

LICH.

2
=

8%

t

<]

AlE olZLCH

42 "HE0A & EX0l Tet 2

=
[

SH, HluXl=J} HHL

suU .

, NBYE S0l Ot 338 = U

e =s48

3

(=2
=

# o) XA

= Us2HAE d& o0 =2 FX

=& X SzabdE80F 53 AFENE

[B-E8]

=N STAHEEOF S NENE

[EalXIE]

TN

TN

12



Ko Kio

kio

/

kio

Kio

L XA

il
MUk
kio

00

o
=

i
Ko

g4
Ko

[AtSl & XFOH A (2ct

i3

D

i_]

KIo

X212 (<

4= M10X M2

F

ioD
KD

k

ioJ

ol 2

It

te JI2EXA0 £= SOHHEEN OE

&0

78 H1-4Z01AM

=s5AY

al
=<

St
S

Al

Lt

i)

3
Kio

i)

OHalArS] 2 &

ot

It

ol
wr

<
JJ
e}
1[3]
@_r=_

S8

I AT A

SEHY M108=2 AF0U <

0

H105E2 #&Eol 2

EH
=

Lt

ol

-

wr

<

ol
RO

S

60

J

LICt MetMd, EX

X &&

(e}

=8 2%

ol
wr

r

Ol EXtal

, Ol SIRIEE HsHESE

FLICH T8t

S
=

OkLI

£ XX

F20 < ol

tOi ot =

OlA &

ulo

ur
s
o
or
<+

uy

Rr

0

J
il

ol

Rr
ol

o ESE & ZR&LICH

b2 A24, OreH2

EE dAMIol JINo

OtcHel LHEE 0l FXNE o F FXAl BHEAl 2IXIol0F & 98

&0l O SN0 <

JJ

H
==

OtcHel &=t

OF&LICH

o
3

J
o

L&k

ol

oF
up

JU

Ol2HSl LIBOI O EXHAIEY o8
JIEH T2 SXISIE 2E A

ANEHMHE BFEGHAID| HHEFLICEH

| E
-

B4

o
e

oF
ol
oll

13



U ol U oo o) T R M| Rl A @ o D 5w ol T R = M AT O B0 < N o K s H0
_ ot I Kb Uk 0] &5 oW wo| w0 R _ o R A e _ oz Uk —= T
S W " Wz | m S o ®m o = = ok 2 3 2
. 3 K- ok & ol o Z w2 wdl W D ulo N W w = < =
=< — = = W s RS E B Dy =N gD oo & T BB - 08 o o
N = m.A_\m — ol = & = - ol X = ol = __BHoE_ _._D = = _ = m =
Ok = = . ) K O+, Y J| o o (| S J 10 00 o 2R 3 D
(=] <r _.A_l 1y - — iofl - - o) ~ 0. = A_ - = I~y [ R S p - =
_ = . O| R W Z Ml I | | 3 = = od ~ T - ol mw oy T = o I o
. ol Kb =3 of 5 | = ul ool oFl 2 K| o ® 3 ol oz N =~ - o z =
oo nronr Nz ® 6 m 3l o 3 =R Ww =353 N x =
= — ol M| . =X 1oB0 2| D on oo 5 N 3 = o
]| of « = 55| 0 & = = N KO = W or I &g ™ TN AT K- oK S = o
oo _oKr B DOl = % = a 140 o Kiond ol _ 0 ot %, o
s o) .0 g 5 R G S UH ol 1= H o= B 5w o of K 53 _ D
e O (v e N B L T e A S| = 5 W = _ _ KO 20 S 5 o
R _o | sam LN _ D om | XNEs 2B row D 858 =z = ¢ o & =
s > O KK m o, 2 oy Wk T O o & o =) 5 I| ol _ n U < 5 U 0 . — oY
LR T = B e R s~ | T | W X I =t B T, T ST A R o ol = N3
KU K = S )] | S| g ol | = R zJ = ul 0 -~
Mool oG | MO s — o S I e e o S J X g o — & ™o W@
040 = M o o = om o a' m “ Y = i) ) o U 5 =X o ol
W lm = 2 ol K ar| < oF HO| & o0 ol = & M0
s IV W= WY — uZoom — I~ o3| W w Ur i ) 2 o Ml
of| = 8l A | R g O oq| @ DS w W o O g L0 oF B o T RO
e B G I e i I g I e L3 F 425" _w a S
I+ = ol kI3 W g D el %o =] a |8 . |0 = - 29 _ = w3 = o =
ol T i B - O] < I I S I B - S B =B S W oo of T U0
U - G m® | Sy 5l R 3w P )R = I ol — oy RO 4
Fle A M BHar I YT W RO~ 4 M W <l S @ | o I D 2 W oS NG
L 3 3 - U = = X = 0] ofl - @ _ |6 =~ <F 33 OF 5 = H m < oll
= o ® R s U = = = 2| ool - i 0 =g <
ur | O RO o0 s 3 2SR ol S D ook g 0 oo 5| & S
Wy ga g W Wy o p 9wy < o R I D TR Y o S|
R R I = R 3 O | & <H e B =l oo Wy s Woeoa | T ow o
ETETO% a_xxfaw_ﬁ%m#wwwpaaa_a H%ﬂol,a_um R oz o u = R L
s i 5 = 0 = ol 3 P S I R ! = = o
QU T BT L B S S B 1T T S R e R a o7 o g o WMo mos 9 BT
5 = O | = o7 W | & = F oo A okl K| <D ok e I[N o O of _ o = 2 R AF L=
= 242 A RERZ WS s o g PSSt 5| ®EZ s = oo
S R M| x gk oor o W ~ G i M:_OW 5 @ O R B [T =~
T R A L T =) < T I R W g D4 woal T o D ww .
Wogoor | ® o R |0 5@ 5oy Was YD Wt R oo WK ow - ™o
i0J _.A_v < Z o Il nl T =z = | = — 0] 3 o3 _uﬁ =3 X & -
o= oW L = < - u RO <LK T Y s RE ook <+ = 2L H = — | = ITe)
o K el ol T L e B I L I R = o | O z ¢ 4 WR K S 5
T T Oy T I T /R 1 . o R | O M
pe O = I VR B ey = I e o T I T T T i R R R AL
== K XD_NIxxﬂmHMlm_xlgﬂ#o__ﬂmﬂaﬁ.me_:ﬂ%%moIMJHﬂumgo
T 1S 1 o == ) = o L A W i | wr L U= 2 om0 RS 2
<J R o <[ o no /o B O &) o Wl ol R om M no <0
SR S| S KK A | S B o w o F/ oo D HBS A SRS MS| 5 W W S ool
H| o o o %0 w0 &0
4w S T L o ok
W oF KE i w5 B o = ok K0 o0
1 o 3 o B o W of < <
i ) Wl K0

14




) Ol <

oK o3 =

= < :m

6~y OF

¥

Ho = Wk

o 5 =

0 % 10

N R A

D D

S

o w00

oy o

U o}

W=

i =
g ml_
O o
i) = 70 =
LR Uo e
A 00
A_v ol ol =
ol oo =
20 KO Kio =
- IT.AI .
G I T
o | © ~ 3
il K o g o
4 U R o= 3

2 o3

3 o
n |3 © w |
o o= 5
= R |
S = | B
_ W £ © _
= ar . =
W oS KT W

w0

oF

X0

1o

ok

98

Lt.

T oot W < = = ar T B o 5 ol 3o R <D R 4
= - [ = w0 Wk . — ol .. W o% B 5 ©
o] Tl = 5 o < ~ o W=y =0
= <k o = B = B0 = 2= MU RO = 5 <D
oL w0 o =" RO RS = < w4 o 0w
s WX = o ot 0 U =M I T w = <l ooy
KO UF 20 - e T JJ o = =z X = o3 = 2 m _, K
= By o) <o, o8 5 _©° =z O o N = A o R&o
ws oo ub o8 k=2 T 5T R0 = < S M = ol = 0
a oF 20 - 0 = ~ = = T’ 5 U0 o
) o S o= W0 g Wk =) N K o = M Km0
DR e or Mz o i~ - _
PR U 6 X W oK U IR0 AT 3 o9 = oo RO
e T o S KO = | o ® 2 U = 10 B =
ol W M O = bR 5 0 U - ou I B
I Y S IRy = ff o 3 T = ok
o ok D = S 0k 4D | Ko KO 0 B g U RV 2 ®o
uuum oHl o o3 2 3 16 ® o3 | k0 X0 Ec = o 4l Fo | A )
g : mn = _ DD o 9o = R o 0 & ol ol
AR = <5 4 S 0l 5t 2 05 = F
= o 2 = = o | U - o R - = _° = ol
ol @ W ~ =0 o ut o <oar 51 Ko 7o o B o4 A < 0l M 8 o R
K| @ o1 o0 OF | @ = R © LT O w T » oo O - A
= TJom A= M m | ® dr 20 ‘OB O | Ko 00 o 0% W = &
| oF 2 ™ R |t < 3% = - K K O = R0 m >
Wl = > [Ho oﬁ“_m ) o) ) o3 L M_‘_ 20 350 H = IMM = = A|:w ol o = < 1D = =
m == - ! — o
Fle Rz W Wi |0? g M wms G m s Wy, s =
Rl o0 T |m = 55 =f -z mS o < goRo e
U = RO N~ 5 K ok O | 1A o5 | Ko 0T 80 el a W i il o
w ook KB 2 ML g s T g By oo O oW
et = =~ A_l wr .A._ I_O . __o._ 2 WW |_|_ - HO - - H_w o H_. - 4|._
m ok ® ol ™ =0 2] = 3 = . ay RO < 2z < KR R o K
F Kl uo < 0 o | Ko 2 00 <D T A T = ) = S
%a___:llAloxxaj%gLE%f@IEI%&%.Q o.M
I O B (LB = << z O R
o o M R = TR MmO UR W R O g k5 M ok o=
W L T I ) oo MW T Az E Y uio st | oV m mﬁ_ o O o R
I I TR I TR TR = R = o4 X
o R B - Ol i WU S . il i = o <
) o B ar = orr s K| WU U@ B oM RoE T g o <
M_lw___m__ﬂM_Efur_nlefdmﬁ_aéW_%M_E%ETNMH B
ke RIDTE REX IRERIr B _ 965 RER
0 ol o = XJ 15 Wk <0 T m Rl O = %0 =
W K- =r o | Wk DB 5 o O Wk = JJ o = = . OF U o 1o
=< 3 o _ M= S U Kol s BSKS o035 3 m < 0o
S ol R o | o T U s | o
Kio
w2 < kio o R o
oo ° of w0 R o0 oF . oF
- M U oF Ko oF ~ W ~
| e <+ U 3D rr <
~ < E

15



4

ioll

ZAIAI

ol

0l

(@]
[uil

Ol8xe=2

AtE R =2

o

00

)

-

el

Ol

il

|t

k=]

HHAZ DI

5

ol

IS0, Ol2 ¢!

4zl A O
=22 T M

2t0l 2

Ot

9]

[=DN

=01

Hell &0l

ANE 2

]

=NIIEW CE

0l
=3

=t

BIbl
12

2
2
[e]

Ho
o T

=Jte

S
=]

&

| H 2

2
A

|
A
—

&

an

o

2R2E 0

AIZ2E0I 2ch

=

225 =

Ol

=
[

IS

5t

Cl

USLICH.

=1

<N
A4

=
o

no

oM

H EX

oz JlgglE &<

=
S =

OH & 0|

o

i)

o

A2 =0t

et Xtatel OHOH O+

M ol

ANE =018 3% S S8 Hdl Al ZH ZXte
(@)

ZH?E

U

{10
I+
%0
w0
o]
Al

L=
<=

OHSDIJF & Ol=2

5

=N

ol

a]

==
=

Abs= It

elof OHOHE X
OHet D12

=0
= —

==

=3
-

F

—

b

L
=

3

HAEX

3

[y

S

Ol
= SUAIA

(=2
=]

=240
LICY.

o £
PN =]

A
e

b

Hef 22
=l

&0

5
HSot0]

32 =2

=]
[uil

ol
i 2

0

=Jte
u]

]

&
HOHI

=1

b

=
==
=]

o
=

HE=Z
SLICH
&l

=
o

{0
ot

3

Tl

ol

el
4]

=
o

o

ot

e

w0

16




ulo
L

HE Zd0ILt SX

HAIIZ DI &

£l

ANA s2=2 Qs

Kl
o

L

ot

[=a!
=

Al

ol

(]
(E=

EELG RN

T

DS
(=}

St

of 5

(=}

P DA =)
INPAZNLY

=Jt0il Bldl

2 M7

3

9

F

27

'.

X
S

A

o

&l

Ik
oll

ALDTOHE Ol

=
[

MEE

o =
- T

3

s

ol

4
ot

&

Tl

ol

<N
A4

ol

o
o
W

i)

ioll
00
Ik

ol
fo

oJ
Rl

Ct. JlEt X918

Ry .o B g s Tl 0l ol I I w w oF
Z 5 0O W = 6 K WoaT ulo 0lo 10 10 ) ) 0
N o ow UW0om0 wk 2 ) K 00 _ _
o {0 0 + . Ok 3 B o = = = i
= ot Gl op T S o = z = o0 o 5
L4 ol "0 <0 = or = H IS = R0 R0 N
i0J A} 3 - ™ol = - OF - ~
o) o = ¥R ~ ® o = - 1 TR
o w — o © 3 s uo - yr 0 5 = pre ) J By}
_ o= O o) - oF ITe) ITe) B0
s 3y T wgndts J ol J ]l 0l ol N
ﬂueﬂgoum_%w_%ﬂ RS S s [ = = - R
R LA R Kl = = s 5 B
= w ™ o 5o PR or = T
o R o5 | s W W o p o RO = m W
= =2 2 3m O = M 53 + ol 52 0o o K
o< oK rir < = 53 Ol R O = = 0
U K M o < = - 5% IH 07 = = =
sss ~gzfiied G+ X5 oD = § o=
.y —_— = R P nz | 1
W= % m | X oW o = . w3 o M Y IH =3 i
I s F o X 20D WS ¥R, w5 9
_0= —_ __O hay I —_ o Py -+
ol = = 5 | o ml ImM m s "0 ol B &J ._w = RO N0 il =0 o o o3 oF H
KE| Mmoo | = % 55 ﬁ__ TR & 3 o __M T IR R
S 3§ = 00 &5 ! — o = { <) = & 0k Z = = )
ﬂmTwﬂw_i%;#ﬂﬁr S o = =gl = ot S Do <
w0 =g s w oo & © T -
Fl = = 0 &) ol 1Ho 150 . S o B = w0 JJ D Mm ol ©
of = | W <F = 0= 2 2 W ol e
Rl r 3|5 3 W D w s & Ui RO P $ g o
WEpur W g wow < T B o P2 % e W = ST
o W B W gy Koy O _ e Rbe ~mys® 5%, %p
= % o o B ol = ot ol 7 W mok 5 5® ©o@moom
pBE IR uess | Tauls  Wgz=m °PBygBs
__do_g_x___ﬂéAT%_:_a%mMoml;%wm_a&w@mﬂg W = o It
O S TR B = R - R s B RS- T
Wk S E oW n B G E sr o [ o B N 3 EI_. L S = © m_
L R R | o i = K R x W = " R B 7 20 T W oy
X gl o= oW i ol &+ = R Z 5 W R = 2 = <=~ BT
s o o o Fs g I A O R S A
b R I = U _ N N = A W A0 < =-S H or R or o
o~ 0 ol S Mo wr r= < o X T = oF i -
gz A M gmeoorn s WS ) 8RS D
R L B S R S T - TR T S
" wirmTaw VRS o w o
S ok Bl ol W W W F B A S W
T S —
H|3 i N
S @ M oF B w0
== ow W =L
of w B

17



oJ ~ S
8] 00
U = 0H
o _
ulo N ol
< ~ <
G oy =
_ or) ur
(@) oF |
o i =
= 0
5 M Wk
wr < m
ol Ity =
- 0 —_
< mw =
) R0
= J|J B
ut 9] H
WK =
KD _ -
o S )
m OF Ok >
o mo KO =
oy _ RO
El .__M ol :
B K ol
W, = o =
su <k i0] oF _ =
5w 2 VIR
s © w o
-5 W @ RO ok
- w_v ol _ A_v
™o z _
sl g o oy K Rl
mT Ko = O . B
ROor 5 | op
w F S 9w R
m = o gl 5 30
W N -
; < I
@ oo
ok o
T R W
Ki uo OF
y = Rl
w = R
w Mk

0

EXxisiglol Heret £XiA 7

5.

<

W
gl

J

Rr

'.

KO

=
=)

EXE Sot:

&0l 2l

& LICH

r

wr
<

NSNS

ol
Ll

0

o

2 5Jie EXfgEsSE & A8 JIE =2 1520

U A

4

al

Of EXaE2 HAH M2

w0
U

ol
50
oF
Wk

uy

ioll

JHRID

ol
X0
ur

J

o]

|
10

o
Ko

ol
ulo

00

AXtel Ot A, X4ty

Wk
U

WetA, SXEA

LICH.

4D

o0

U0

100
OF
ool
oK
00

o
0o

na
ulo

]!
ulo
Te)

pd

~

of =

4+ 5

5 o

— o

N —

18



[2011.11.04& JIE]

2e3E

2830l O | 2830 0
YYEWIT | FEEXIIR
% 2

Ol8= | 1974

=1
Jal

s 24 14743

- DAUE D SH==81

- 1999.06 ~ 2000.04 : Goldman Sachs
Real Estate Asset Management 2l Al
X

- 2000.04 ~ 2001.06 : The Hongkong
and Shanghai Banking Corp

- 2001.06 ~ 2004.01: HSBC Securities
2l M X

- 2004. 02 ~ 2005.07 : AFG Trust 2l
M Xl

- 2005.08 ~ 2007.07 : ADM Capital
Korea Asset Management ¢l A Xl

- 2007.08 ~ M : BIRENMERE

=SZEEE=R ASE=R
o]
-/

st ASHEIS= X =
&2 Aot HURE

¥ 0 SIS0l SXots LEXAIES MASSHEOH [2011.11.042 JIE]

B 2SN SIAHEF6F A LEIUG(FA)

2EdE

2830 &

a8 @ = HEEID|7 %gﬁ;%;l}?g T2 =835 % 015
& 72
- DAUisty SH=s=stt
- 1999.06 ~ 2000.04 : Goldman Sachs
Real Estate Asset Management 2l A
X
- 2000.04 ~ 2001.06 : The Hongkong
Ol8= | 1974 ISy 24 1479 & and Shanghai Banking Corp

- 2001.06 ~ 2004.01: HSBC Securities
PSP

- 2004. 02 ~ 2005.07 : AFG Trust 2l
PN

- 2005.08 ~ 2007.07 : ADM Capital

19




[E91:%]

€32 0%

22 54

Korea Asset Management 2l A Xl

- 2007.08 ~ &M

= 34

H

: [(MSCI China Index X 90%) + (Call 10%)]

. HEZ =AUE (ME JIE):

J| 2t

SIIMBNES
(1) HIDXI%

7. EXHAH 0] (MH 7IE)

BHAZ Xl OtLIEHLICH

=0

a]

ok

1

0b
i
u

<+

ol

<

2) HlmX

K-

30

Rr

-
o

ol
L]

<+

13!
H0
3]

Kk

LICt.

ol
=
0

LIEtHLH=

ol
L]

Mets, 3

LICH.

'

S
=

= soz@g JEC2 I

&l =
= S

=

T
K
Ky
oL

~J
ok
oll

R0
a]

1l

01O A=LICH

2tik=

J

9]

|
Ko
<+

Uk
ko

)

R0
h]

of
o

!

(8H)E

wr
<

EX

J
e}

U

[[e]
oD
o

o
iy
KD
ol
<

Uk
kio

up
O

U
Hl

w
ol
3
H
=0

ulo

J

[E91:%]

1

nJ
)

=
1

nJ
)

=2 29Xt

=

Ol (H& JIE) :

LICH

=
-

3

=

S

g

o
=

A
T

Xl Ot

t

: [(MSCI China Index X 90%) + (Call 10%)]

J| 2t

SIIMBAES
(1) HIDXI%

LICH

3

FEE X OtLI &S

g
[l

HIE 0l

ok

1

0B
i
u

<+

ol

<

2) HIwX

Kk

LICH

3

=

S

FAI OtL

[¢]

:'

32 o83 IIN
—

o
=

k

[u}
[u

al

JCH&D12H01 6 W2

oD
oll
ol
]

<+

-

~J

ol
i
ol
<+

ol
~J

a0

=
o

i

Ml
KD

(EPIPNES

:'

[uld

AT

.

o)
[

o)

ol

1]

<+

-

~J
&)

ol
L]

<+

ol
~J

00

=
o

i

Ju

i
KD

(EPINES

20



21

w wo_ - =
o = g = o Rlzlzl=zlzl=zl = |=l=
v ooy W > o 2 SIZIZIZIZIZ] 2 12120 2 |22 2 15|13z
L) o a0 = = Hgldls|525| & (25| 5 |2|5| 5 |5 |5
Bl 2 T =) TR | = ol | o) | = | o o] =W Wl =|m o = |mw!|mw
oT = ou o
T & A w
ol 11 = c = N o
s u = o S g 2
or W = o s bl « &
J W ow < = 7 =3 8 £ o 2 o R o 3
= D = = e 2 = o = o R Mo =
- S o E R N = a1 o o o1 o 51 O 5
S it = - = ° S S S 0
< W Uo X0 uArw - & mm m_m - mm > mm o o
o om < 00 =0 - S S o < U, of
vopy o, s Blol sl sl el e
™ ) — = L N _ .- ..
= s 0H 5= g R | g o) g) ol g ol 5 ol 5
<y, 05 o B zal |2 o 5 5 & S 3 S
W W W o wm o |2 a4 ol 2 ol o 3l
o u o o i of N @ ™ < @
<+ <k =< & <F H oll oll ol
zr o 0o @ ol S B =
J- J mul IS = = &M ™ ™
W il JM o E ic <
) A = nl K
- M ar _ANI X0 S Wy | A | | A | A
a3 h "= T T TR T T I T VAN I S VA IRV A IS
ST R T T T T R R e I I AE I I TS RS
LI A E + R 2 |B|S(ES5] &£ 55 & |3 ‘A i R
¥ Boo = g H R & Frlm|e(sa8 s 8o s 8B = |88
| H = A 2 s U 7 1 ﬁg RR | o R | R woO| R RR| W wlwl w |lwlw
k 8 _ M 5 RO =i o1 m o X | ok X | ok | o | ok |k
0 O . m o A
2 0N s 1] —~ 2 9 I

5 o33 7 — 7l R < 5l Ko<k m KO < m  pKO <+
o T g @ oL = <o mE) 0 o0 of 5 _ R s ° Kl S
ma L w3 ] u = m U T RM R L o t oy Do | T og <
of R L K35 of RI Wl 5w = |2 o) o) o M Hlo Mo g l
o<k - A+ <0 . o = [ SR = = R < I Q19

E oo : fi=0 = = [EEuS|EE YDk
WO ® O O Gl m ol J g I+ =4 Mo ™ o Mo ol Ko
H = UE K B0 H = ok = =4
I B - B ) = oA m
s = « O 7 M om L .- ® & 3 3
s N - kio Ko Ko Ko




OH Al
OH Al
OH Al

b

—

b

—

SHOH Al
OH Al

=

k=

OH Al
OH Al

b

OH Al
=

AE U

i
[=}

ol

012432 30%

0| ot :

90¢<

|.

A
(=]

0

30

0= 70%
01232 30%

0|ot :

3

—
=2

o
ol

0

0
9

|.

=
A
(=]

OOI

3
0

30

=

=)

HIOl Xl

=
=

=By

| AFDF 0K

3

tOH

I
i}

HOH,

9

=~
(=)

| AFDH

3

tOH

I
i}

0
<0

<0

ar

/5002 & 0l

| AF2

k=]

HOH

PN}

v

ol

-

wr

e

0]
RO

oiE 89 OILHOIA

HOIXl S2 &106tAIJ| HH&LICh.

=
=

=5y
(F3) &J19 RENE 2756t

(0]
el

o
Ko
<+
o+

R0

Ju

[

0]

tHalAls CHS

1|
[

| &0l Tet

9

)

gt

=5k

o
=

N HI25Z23(=

FHOl
=3 o

(i

3
A

1.

SHCY.

FXl OFL

¢}

Ol tolkl= 012 HE

Ju

[}
RO

o
ok

o)
]
id
0l
)
Klo
or
<k

DETAMED] 242 HE

—

—

¥ 0l FXAE0l FXtot
H 8= =404

<

S BHAIDI

OH Al

£l

u
<
3+

Al
s
vl

v
<
3+

=]
S
oF

OH Al

b

—

3

22

LEIE U2 OE AEHIFS

—

—

P

H SIEX SZ:AHEEL6F A HERAE UH(FA)

[¢]

¥ 0| EXHAIE0| EX




Si=|z|=l=|z]| = |=x|2] = |=|2] = |22 =2 |=x|2= z|=|= z|=|=
Zla|s|s|a|s5| 5 |a|5| 5 |A|5| 5 |B|S5| 5 |A| 5|5 ol |= | = ol || =
o S| | w| S| [ S| W ol = | ol o = | o ] = || = || wy = | | o
® ® ® ® ® ® ®
(@] () (@] () () (@] ()
(ep] (e8] (ep] (e8] [ep] (ep] (e8]
— ® Sl Sl S Sl Sl Sl Sl
3| = o 2 1o 2 o 2 o 2 o 2 o 2 o 2 o
Tsl |a o L o 2 o L o 2 o 2 o L o 2
| o m < m < m < m < m < mn < n <
0 o of of of of of of of
m.:.. ||| |5 & RS s e | |3 B, | 8| |5 & | | |5 o
gl or .. .. o .. o .. o .. o .. o .. o o
! a 2 ol 3 ol 2 ol 3 ol 3 ol 2 ol 3 ol
S| 4 =) g & S 3 g & S 3 S 3 T & S 8
H_m_T 3 3l 20 ol %0 Sl %0 ol %o %o Sl %0 %0
S S o 8 o S o 8 o 8 o S o 8 o
ol ol ol ol ol all ol
(@] () (@] () () (@] ()
(ap] (e8] (ep] (e8] [ep] (ep] (e8]
| e | | | | A | e | |
R IR R A O I I AR I I A O IR VA A IR IRVES B T R S| < |
T2 R E{ S A S 1 I S TR I S I R A I S I S S I IR NS IS IS (TSR IS [N IS <F | <F | <F
S|SB &+ |S|S| & |55 ¢ 55| & |55 &+ 5|5\ 5|5 (<
A RS = EYREEN = EYREEN = EAREEN = EYREEN = EIRECINEES EIREEIREES
R |m|®e|®e| o |®|®R| w0 |®|RE| w0 | RE|RR| W | R R | w0 | ®F|®F | W /| R | W
| ™ | ok T | o | o ™ | ok = | o T | ok 7 | o
KO <k o) _ KO < o pKO o< om =4 T+ = 9 = Q0 3 x B oar o= 33
arl oo 00 of 5 - RloT 5 N R|oh 5 @ R 51 ~Ecas AT =g ny
R| o & tw Tttty T om ) Ry m S ® 15 0= 3
ol o) o) O = F nlo m F nlo o F 2 ol I 7y = © g o W8 B0 @ K-
= - = T T (TS TS 5 w s o ®ggals g kR
Ko ol Ko ol Ko ol ol o DGk 3 o F|F Gl x MR
o w =
i < O o 8 3 _ _ i
ik __ﬂw Ew i ik ik i i @
ko K0 K0 K0 K0 K0 Ko

23




|ADE EHOH

3

i

I

HO,

9]

PYS-

3

FOH

I
i}

SHE EFl OlLIOIA

24

= M
of Ko .
2 ¢ 3 3|23, 3
i) Y T = | m W —
i o o I m RO 2 D il | ol & < | ™
= RS W = ol S mo@ 20 = i =
= e Tl I 1oF G 2 m | 2 o = <
I oK ) _m., mm ok LU ? ol Z0 2 11 20
s R B onow P 3 I o I
3 2 EQ) o E ® Ik < U ok
o T N %0 Rl —_ =< —
oD m ol = ® K I =
S =~ W= -
Sx ¥ = T
% 5) =< i gislglgl2 ©| ®
= < o | = N~
T > B e_ooom_5w_%w%m ©| o
= 0 % w_r_: = e — — ol —1o ol ! M M | % ol o|© .
=% 5 =3 T R 31818l5| 8] 8
U _ IH o )
P w 3 3 N
o J U
w oo 0= .
RS 4 g0
Toook S o IH S0
@ L o & 4 ) i =
S W " 0|4 |2 w X <+ ol
= K . . S K] = w_.._ = wls S| 3 iy Ny 010 <+ I
a1 U MO R ) Bls | = LN M| <= 00 LUNE =N P Iy o o0
- L ﬂlxﬁu.#ENx&zﬂgolu.uA.leATAfr m =
oS oY @?Emmwmﬁa#ﬁ%%@Aﬂamu.uATEMNEEMEOBOMA.TEO
70D o= J = 0 D e —~ | = | el s =5 il i Bl = it
_mo_u = % b S W mw ~ oE <X N &m_v o o1 [ 7 m _uﬂ_n .:muw m.,n w | <k _uxua M| = M w R|imo|D| - <+ ™ m“_-..w
A Bl K1 5 Meﬁx_o@m_l_rjz QJET_H@_EE#E_%1
K = ~ o = I < Z ol 7 = < < _x._o 0 = T = | wr D_l —_ _x._o ™
=5 257 ol o X oll < KD 3 0 gr|go o | A=< ~ | o | &
A =1 T+ ™ H = o [0 ed <D = KO | 0O )
SR TR RO KO R0 U+ = 5 N L
QW e Hdwm = W O Uk on w2
oo o oW W ~ 0 B
_ <t om = < I = = wk
ol 4 Uo MW o1 | & —~ 0
EWNEWﬁ@ s | R W= v G+ T
| Mos = o o Ho.t | od Wm =] KO o = m, = - .
% wo= %0 R K N D %ﬂ K .mrm Al KO K o - H +
OTM__%ﬂmmo_E X RIS oo wmogp ® 2K
b _ o ™ ~ = % B8 =
memmmwx_w ) =% %%mxﬁm
S e = 5 T
_\uZ/ ol \A)o w3 m_. mu _ﬂ___w < Ko <k T ! <+
K e — o L Ew O
— 1] o
ki __n_m
Kio




ool = = ool = = | W = = | W = = | W
ol =~ %0 n| N3 %0 Il Il %0 Il Il %0 ool &
RO2 M0 | g | RO=2 M| g w | R0 2 M B w | R0 2 M B w | R0 2
w S w S o w = w = w =
K T OF Okl ® T OF OFl K m OF OFl K m OF OF ) T
®| oIk < <| ® < <|® I < <|® I < <|® It
[e0] o0] [o0] [e0] [o0] [e0] [e0] [o0] [e0] [e0] [o0] [e0]
%. %. %. S| & [ %. %. %. S8 & [ %. %. %. S8 & [ %. oOu. %. S| 18] 8 [ %. mw.
o|lo|o|ls — — o|lo|o|ls — — o|lo|o|ls — — o|lo|o|ls — - o|o
H H H H
3F 00 ) 00 ) 00 ) 00
<+ o 0w = <+ o 0w = <+ o 0w = <+ o mw = <k
o (<] <=2 (s ||| (s ||| (s ||| wls %) o<
RIMH(e|w S|l SfE|x|ssieiw sy PR H& w5 SExoeiw s, 2o
8| X | R o (D] |y T a x| % o] | H|T|a |2 |x|o |||y a2 %o (D] |y Tz
B 80| @< e WO R B8 @< e O R @ O R (B W@ O R E
U | S |ar|oF |~ | sr|lm U |S|or|o-|~|H sr|lm U |S|or|o-|~|H sr|lm U |S|or|o-|~|H oT lm | UH| S
ISR ES o | o g | o @0 | B || o | o g | o @ | &= o | o g | o |0 | B || KO |20 gr | Ko | 0 | A
RI 1) ol KD o) ol KD o) ol KD nJ ol ) KD
oll = oll = oll = oll =
Wk Wk Wk Wk
o o o o
SR 4T SO R 4T R4 7 Tx283 5238 47 |om
K o -, = - K o -, = - ol & - N > - O O F; = o = Ko
- W = KO — W = KO - 2 Ko N K 0 = = = RO =
KOS oy = KOS oy = ~N B = Rum~® 3 = |o
0\ o 0\ o A e S ., o W g =T T )
o U = o U = ol w U = ) S o R = -
g ol T Il WE oN ud Il voxoM o = _ % 5 s 2 7 1Ty =) ol
o <+ ™ = <k o <+ ™ = <k o~ <k kD ~ ok of N
8 5 5 5 5
©)
Ko Ko Ko ) Ko

25



=
mo | —lw = R
o oll 0|2 M F o O —
DB = =) ¢ ROP _ 0
Ok = 35 5 = i ol « -
= %atm%oﬂ_eHm U0 Mmﬁ Mwm
gw_mwf&m U [
m_alm%_ ol I 5 W %Qm o
S S Em o K Ko @ + 2 oy K D w2
J = 1o fr ~ bl ) J W ((—
SiR= @ © %mm___%.&& I E WETAIQU = i . _|z "
) | o N~ = O = =2 3 10 z 2 3 © ol ol ol 20 i A
(@) nv. (@) | = O_E A W) O_._ - " _J.u_mo 110 ol (@) - .Hl.AH — m ot ol—._.E - .AO mr_.._ © o
o W B WD T S R = N o+ RO = ol 3l - O
o W T 8 = g © <F T ol | Ko =
W B RE I 3 S g g W oo | L~
= - Ko & > o 5 ow 0 o ol W K = = o |0 O
%@@mlém IF mu&m@%u S Tz & 2
ET R = mV TR | X wm M M " ~ o n =2
.0 w o — K X —_= _
—~ e T 5 . o s woa o= D 0= B 2R
il 0 0 ST o T . = = ] W o
= R0 n > U b o < r _ax+ﬁao__ 5 R O=
<+ Yo R = 20 w3 TRRCUR = =
Rr o O K ~ oD H
H o0 x bR O 00 o o, N 2l uor
<Fl =< o = S o = or 3 fo = Mo @ T O= ol | o
M| gomu.ugoaﬂaﬁlaz_@e__ . a%oﬁ_ﬂ_ﬂ:ATETog R W
=lo wls|, FH D 2 < = &= o A ) nJ = N 5 R iy 5 oo — ¥ = =
UlD| <k oS K e W i = X - = > - 9 3 o
= | & | o n|=l% 0 E o < R _oar o0 ;W
g o | <F H ur U R = = = 2 w X i @ D 9 - =]
o | OF | ~ w WS =5 W3S g > TRW S w d g oK A ROop o
0= ﬁm_u L = 5 = W s 5 l H m_x o S o o + < 38l o M4
= ! s o . - — = _ wr - ~ ~ T ~ =~
o) wwaﬁ&o:_ozaﬁ@@Lo - w:w_jaaﬂu.m 3 K| o Ol 0 R o
ol [2ied 0 o < 2 g TS = 5 o= o R o 2 o = 5 _ T K 5
= W = K ut 0 r Wk S <k J e = 5
[ = R0 0l = = w U D 2 < =
= W 5 3 = 0 <) = _ 1 K ) ™ o ] o2
| |F X s 3 M o ) +ou(5%| m R 4w S
o o w2 mm N o = = o w U3 2 mw oo J D s
— AR .- F o =83 < ] i
Moa = * B o= kw s 3 3 ° T oE oW S 3 — o oy B
= 4 = 3D | s WK ke < ol X < G owp WS R o ™ 5 _ ®
= R = TR g X< S W oz 0 Mg 2 (2 KO oS W
m_ﬂ__:a.rwxoo)oﬁxOORDETmHATETH__gOQEE = W o
T = IEIL&M S 55 BT bl ow B o K 0 0
2 Ok R ol L= o7 o s 5 = w S x = o 0l u = %0 ol ur
= M oa o K Ko U S ohow 9 o5 o KW o E
%z M DR R = & ™ il s _ "~ 3 pia =
= o Dow 2oy N - o O = %0 o
o0 Y o F 8 5§ W © ok m Lo UL X0 _ 5
= gr o &m0 oK = il - = — o - e L
5 W oo W R Koo K s o D o ¥ 2 D 2 D <k <+ o W
o o %. B0 wr L M o K D om ® < K = wF 4 | < i ur s -
~ ok < = g o9 T 5 = 0 oo S 1 = = 5 = 0
J N Bz - ¢ o Bow o> il = H H|MH|w AR =
= K < R 0 W oo MR Ko S S Ko al=|= ol L ) s U0
KE N N T Ko K = %0 S < ur t[=|@ ol | F & A= Ok
= K > ~ ~ @ 0 I K A kS o] 4 | = S
(\ o < ol wf E o = Wk .r_v S| ur Th) Fl s = ©
K = 0D i il TR e m_m = H o o wg
~ m_u 1] <D J|=< K0 N ) 00 10
Kb s o) ) wls 2 L
¢ [ ] ol m) w
~ nmn =
Kt

26




(F2) SEAHHIE2S2 SIAHDI2H0] HUst AR20s 2F 3IHEIES SHENHNHHIZ2 HIES =HXZ AIE6HH, 3l
J|12t01 ot OtLIet FR0= LMK SAMAHIE HES HSAGIH FHX=Z AFEELICH 0l
ETNEES HH)|=2 8 E&ACX OILISIFE SO, 0 EXAIE DN 2EY-H0| SAISH T2 EXE &=
THGHAI OtLIGHY 3 AHHHIS HI=2 JIMHGHAI OFLI&LICE.

(F=3) JIEHHIZ2 ¥ =AHAHIZ2 A0 SHAMDA MHEW O SSZSH0 HE6100F ol gdized=a S9 Hl
0| =itz gMe = ASLICH

(=4) E22-HIE HIE2 0l EXAIENAM X = B9 JIEHHIE ESHE =4 XM (BL.HE 2=
JIE)CZ2 LI+ AEEHLICH O 0 EXRIE2 HMD|=2 M 23X OfLIsiH E24-HI2 HISS
JI SRl OFLIEHLICE.

% 0| EXAS0| SEXGHs DERAE Lo OE HEXAEO 24 L HIS 88

B H2EX S2AHLZAHE SA GEXAE UH(EA)
[E+9):012+ %]
g o) - QBHALR
E HEXNE exgxn | CoAMN | ERER gy | IRHE | A
EF 0.90 0.60 0.06 0.018 - 1.578
E= 0.90 1.50 0.06 0.018 - 2.478
=2 C2 0.90 1.35 0.06 0.018 - 2.328
=2 C3 0.90 0.99 0.06 0.018 - 1.968
=2 C4 0.90 0.95 0.06 0.018 - 1.928
=2 C-e 0.90 0.95 0.06 0.018 - 1.928
=2 C-F 0.90 0.03 0.06 0.018 1.008
=2 C-W 0.90 0.00 0.06 0.018 - 0.978
(3=1) JDIEtHIEES 2 AHDI2t0] 208t R0 & S AHHATZl JIEH] HEZ22 =X Z ASdtH, 3 AHDI2H0]
oAl OtLIS BR0l= HEUNK 2 J|EHIS HIE2 HENMOIH =8 XZ AFZELICH e 0 XAt
MEE2 SA-I|EY S &35 X 0tLIGHt JIEHHIS HIE2 JIMGHAl 220 0 2 & He= JIEHIS d
222 gAatoAl ofLlst =X LICE.
% 1,000 RIS EXE P SEXNXI SN S 242 L B4 HIBY SXII2HE OJAl
LRGN
_ X1
T E 1gs | 3@z | sus | jou=
EF] A Zile=r2 ¥ B-HIE 290 621 975 1,971
E8 C Zile=r2 ¥ Bx-HIE 254 711 1,145 2,351
BEF C-e dile=r32 ¥ B-HIE 198 611 1,050 2,268
E& C-F i3 ¥ B-HIE 103 322 559 1,239
E8 C-W T2 & 2-HIS 100 313 543 1,203

27




o
00

S+

o
Ju
u
<+
<+
1

-

<0

0l
=
ol

00
-

ol
Rr
RD

00

<+
iy
o

ok

0
u
<
X

2 5%,

Jddlh &M S0 RO ZHe B+ & HE2 JIEHHIE2

ot 2 SOl Met et

Hs,

Ct) Jt8otAd &L

]
RO
oll
0l
o

FAIDL HEELICH

¢}

+ U0 R

pN|
=

oJ
J

o
-

<0

oJ

ol
iy

H
o]
7
Klo
ar
S+
<
)
Nk
k{0
o)
&)
Nk
k{0
ol
O
nE
Kio
Ity
oF
0J
!
W
ol Y
Kh Hw
~ o
™
om =
@ ol
oF 00
M D
ol <+
moo
KO o
ol
+ S
[[e]
Oz
Uk =
k{0
!
W
Ho"

= ANE

(14 6oHg]ol =

=23
=

0

il
Uk
Ko

o
i
Ko

<+

2) [BR A BF C]

Kk

i

R0
n

5

FXI OtLIgr ==Xl LICH

¢}

£ 1d

00

Ju

StO &HD1 Ol Al

/Xl Ok

OH 2SI AL

I
i}

et

s
Ko

|

2.

Xalg SHUAS] DAt =2 XA OIS = HH5t

Wk

SAHOAS A= LH=0IELICH

—

[—

Kl

J

(1) EXHAIEO CHE WAl - 82 &

ol

fo

- ETRIE BAHNMH= 2SO0 Hold 82 Al

Ao S I1=22H 2
HEEFIIIAZLHE 0922

ol
=

ol

o

H
il
i
oF
70
0l
Al

—_

ol

0l

o

S
KO
Rl

ot

=<

o

I SESE R I X I aigu|g I

A4

ol

=A,

|

(=]}

Al

A A-53%)

ol

A
b AsLICH

—

o

o HIE22 Hel

E}
=

clok, ggH|g >1 0| 1, &2H[2 <0 0|H 0 22 §f

BEH[E : (BMCHAEETY / Il

A SXHa

0l

JIEH M=ol T

=

ol

Al

- 2 A4S0 Ggt A= A0 FXTHA2

(2) =2AXt0 CHEH DAl -

ou
fo

pm =]
IH
J

ur

=

1

g o MEAADI2E HES

=
=

1 Sofol Ot =0l &

AIOI 0l CHEt Al

28



=2
o=

gdst WAool tHat A

S O}
S

3

2
()

|1 BRI

e A0

o

LFHOZ Hel

z9l

3

=
=

A
=

:‘ i

2;
o

Gl

oD

Rl
oM

H OH OH

0

ol
ot

o JAL2=2

o

Ct.

) AsL
PAICH&E O KL<

(¢}

BIZASZSHUHA M2

t

SO0 F Xt

H

ol

Ju

o]

- ot £40] X

=2 0HOH

Al

=
T

14%, Z=CIAl

Al

|

=

15.4% (2

=

ol A=

0

CH

JEAIOI O

& Ol XL, =
INPIEIE = )

Jl BHELICH
(3) =2UXt0ll CHEF DUHAIE - Ol 15.4%(FLIAl EEH, LBHHOI 14%

ol
3

o
JU
i
i

ol
oM
ol
R
5

i

= SE UM SLICH

=
=

A

EN

o WAIOIAZ 14%2 NEZ &

b

El
=

EN R

<
)

ur

U

0l

ot

(-
=

& e

=

LIC}. &, &%
p.N|

=3
=

U
ol mer get

A
e

=

=

p.N|
=

of met et

=

=

DAUSE BRMYS B
oy Ext

3

—

S
Tral&ol EXH0l THE UM 23t E=A

of T

(=]

= HAl

tO4, 1,000% &2

LICt.
INSES BRSPS LU,

TA
\d
of
a4
kio

ol
0

=

[[e]

3

<

=2 UHFO
THXFSIDERT H &

K0

H
(D
ol
&

Uk
ko
)

-

00
o
Ko
of
<+

of
Jn
Kl

oll

—/

=08A

3

[l

S

!

=)
=

=
-

0l

—

[—

S| Ak

=l

=
=

02t

2|

=

otol &

ol
=

012t AR Xt2I0l A 4ALS

2|

=

o

FO4 OF
(N

ol
Ar
~
i
ol
]
KIo

ol
3+

Uk
ko

o
00

ok

¢ Ot

- HAI

~
[0
RO
<
0l
Ar
=
KK
ol
b
Kio

ol
S+

Uk
ko

Ju
<

| —
—_ T

JgFHME22 SHENA ELICH
A5 R =AX0 St UMsE FF 3, JHE =X Alfa2 X<

8z 1
L JIEIES &E »K BA

L 7IEHY N Y O -

1l
10
K0
<J

29

LICtH.

r

=

<)

LI




ol
D

0l
o
i
ioJ

3

OH=2I AL -

- B

K X (http://www.kim.co.kr)

HH| O] XI

=
=

g ull

o)
el

(http:// www.kofia.or.kr)

{0
ot

3

ioll

Ar

9]

oD

ol

AR

& EXAE

AEXAE A 20t

A=

LS

[}
-

HAEELILH

!

o
=2

=2
=2

!

[m=)

S

ol Jts

LIO|
==

A=

3

S
fuet]

ZOHE KA
1€ S

X

2etel

OF

MulJ

o oHeed

=~
(=]

| AFDH

3

tOH

1|
o

| OILHOIlA

o
T

A

CE2F, EHOHAHOIA
AaEel IH Al XS0l

=
-

LICtH.
ol

LE. O EX
(2) 817Y 1A

>
(@)
n
<13
- o | oo | o | oo 00 olo
mn._ a7 55| &5 | 5% | & 53 53
‘IA_H o
Xl
RN
z £l m
2 o o K
SERLI 2] al
. ¥ A = r
RIKIKR - m - J[T=d
— — — e < — > o o
I A T
SIS5w T w| Moo X
ol o B or | o
mlm WS o2 S| o B
— || o X = I 0 ur
T|o|o|2 O R
Ar ol e e 00 o I I
=4 1o m = N g 0l
X | | o o|h 2
3| | |alalajwS s B2
Mw Mw Mw ol 60 = | ol
R KRR U Sl F o
ol |ar|aT | 2 - K x|V o1 m
| E =l o K K
KO | KIO | KIo i VA = 8 1
ol | of | of M R RS |
A I I < 0 = < omw
ololo| o 05 ETRE )
Wk | Uk |k | = . L.
K0 | K{0 | Kio | & ) ~ I3 O
IH N || P w =
+ SAIRARe O A
uE UE | UE R | e k
Ko KO | KO | KiO Ko Ko Ew

Ju

9

A&

i
[=}

ol

=

[=)

H| Ol X

=
=

IE sl

30

A
=3

ot

=
[

Il

| —

HOIXI S Z216HAID| HifLlCh.

TA HEE|

3

X
o

Tl

(0]
el

LI
(3) HY



Kio

o) | —
80

X4

ol___ |
80

MI3

ol

AR

~

&0l

=0l Xt

S5AIT 3t

=3
-

2) 17A[2

i

ol__ |
80

MI3

AR RE:Re =

d20l= HHEEO

=

Ju

AME2Z FLICHL

=

-

RO
i

)

o)
J

u.
o

ol

o
R0

w
=<
=8

0l et

&Moot

- 810l At

P
=

20K

£ sLICH

=<
[

<+

ol
Ko

o)

l

=1

HSEA MI2Z H2

Ct. 00 EX

FOH S| AL

I
[

FAlAEH

e}

CIEYIOIA =2t

JIEIA

YA HBEEs

38

(2) &0

OH S| AL

I
[

FAlA &

e}

CIEUIOIA =2t

JIEIA

Al HEE =

38

(2) &oi

3+

J
)
B

20 =

Mhggd

31



%
42 2H M7SHL0 S

1[5 =IN=

s

JI=It

oll
R0

2
o)

1

&

28t

3

tHOHE

-

-

&0l

Ko

ol
80

A0

ol
80

X7

ol
80

N[l

OHCHE XIS

3

oll
00

Al

z|

JIE0t

oll
RO

2
o)

Hel & H Ol

[—

[a—

F 20

t

S
[l

Ju

ANEOZ ZLUICH

=

-

RO
i

)

o)
J

u.
o

ol

o
R0

w
<
=8

2 sUh

=<
[

o

ol et

—/

EOI:

- 810l At

|

X
o

20K

¥ RENE SUFAY BHET

w

ol
s
Ko

ol

o HA(BE)

a

8

oy Z

=<

al

S

3

% OHg

oll
00

oll
K0

w

ok

ERC/ B/ C2/ 87 C3/ 87 C4/

~ _
g2 | Z
5 00 =
I+ iof)
R
o
»
ol
o

(3) &L

L] 2
3 c
o+ oll
< | 3
g —
Ko a7
o
=)
3o
Woa
G =
L DA
T = M ~
o]
H s

a
Ko
ol
<+

oF
0

J
s}
<0

-

ol

LICH

3

=

<)

FXI OtLI

9]

2

PN
(=)

OHol T2 BOi+22E
AEFHOEN H 25 Z9| 3(4oAEHY M)

b

3
=

oF

0
J
o
RO

o)

[

ok
0l
o
K]

| AEN Rt +osAC

9

1.

Ju

[}
RO

]
ok

o)
o
id
0l
)
Klo

<+

32



Ko

oD

Al BEE= ol

b

=

i &

0

o
A

Rr

Ar
i
ke

ol
w
(D
ol
$

Ko

ol

$

Uk
ko

o
i
Ko

o
=

A
e

E&%C

(e)
—

3

=
[

=2 22H 18 0/&0] =

=

"

ol
w
(D
ol
&

Uk
ko

o
e

0l
i
KIo

o
Ko

=2 Z22H 2 0240

IKq
i
o
Tl
Ko

o
Kl

ol
3
Ko

ol

o
Ko

=222 H 3 020

IKq
i
o
Tl
Ko

o
Kl

ol
3
Ko

ol

LICtH.

I

S
=

bX el

=

&

@ M

LICt.

b

S
=

FX 2l

=

ol &

ol
=

L0l= A

3

Ot

ol
w
(D
ol
$

Uk
0

ol
oll
o)
&J

00

==
([

0l

J

et &

&0l

ol
100

'.

® i1

LICt.

!

ltAeZ g

=
[

J

&0l

'.

100

@ A

o

b XMelE ol

® AEAHN HMA1E2 7HOl

LICt.

St
=

OF
R0
J

s}
R0

o

o]
oF
oln
o
il

ol
)
Klo

+

&0l et

ol
100

Mi1g

1.

HM=E O0IE BHE

b =0l

KF
-
oy

J

e}
R0
i
ok

i
)
2l
ol
o
Klo

ol

+

LICtH.

b

S
=

otXl Ot

29 HRYE

A= LICH

100

& At

33



