SISENINERSTARIAL: XY K0l 55 2 UUT S8 UMI0 15
S =2 0N SSIMS He AU ENANSIS S 28
0f QUELICL MM, 0l ERIIZ0 [ SXINEO| ASSI0 ol 52
0l ZIEOH S SRl EXHUCIS OAIDI HEZLICE

0l EXIEBME SI=SXL UIHIHIOIE S=2E 33 XISXRME UHEA) 0ff et THdigt lige 81 US
UCL M2tA S=SXE UHIAIOE S=2E S3 USRS UHFA]) +ASASE IHA0DI Hijl H=Al 0]
EXNLBME HOEAD] HIFULE

1. HSEID|I? 33 SIZETL WIHIHIOIE S22 A TIEIRE UHFA)
2. HSETIAT HA S ETIMEI22FAQAL
3. TIHZIAL 2} THIHSIAL 2 - XIH
[ORSIALG  CHSE  XHMISE W82 XNSEXAXHwwwkimcokrl % SH=ISEXHAY
(www.kofia.orkrlQl IE{S! ZH0IXIE &1OIAIYI HFEULCH
4. HAIIEY 20114 38 31
5. SHMIAN gHUMA 20114 128 08
6. 2 L= ME SAHO EXIAES +ASAH (10XX)
I
(RZ T= HE 3Y)
7. 2A TE=E WE)I12 QTMUIME HISO0l= NYY MUBEID|RZE TAII2E FOH
(TOH71ZH OtLIOl] HIS A = AsSUT
8. HUEXSHMIM X
ST FETA
oL MSEXSHMIN
HIIZAN : 28%USZE) MISAMAMAY — http://dart.fss.or.kr
Ll SEXIABM
HIIZM : 28%(SZE) MISBMAAY — http://dart.fss.or.kr
MUZN : HSEXATL — ©02-3276-4700, www.Kim.co.kr
SI338E X3 — ©02-2003-9000, www.kofia.or.kr
TIHRAA — HSEXIAT L= St=IISEXAR SHIOIX| X
9. OPMZEXE OO= AIZEMUA HEAE S
* WY MUASXNSHY Z2 SHMIMO HTUL |2(HYY 0[N JITHAIZ0l HBE =
usU

1 339 @ ¥F E= S20HX OlUE |2OtAlD| HIEUCL S8t 0]
HUSTSHSMIS X2 fl 2B H® 8| = dHHlSSECE F
K39 £a0] 24 + AT SXHll U=& J1010 FADI HIEULE




U0l et ArY

s X

=

H 25 SASIIIS00 Let ALS

12 2¥

E AR
HI

= 81

X172
X172
RO
X172

IS TDI7Y o

1
IRl

]
t
]
]

3
X158
=

2.

K4
m__”

° KH =

= o

sk 30 &

g N
AR =S
B0 ~ 00
oF K =
- —jalnllr
mﬂuoaﬂmaun__km“
Emﬁm_“ux-xﬁ
MRR”R, "= <315
Uk Uk UF U RDOKE = =
TN =
srararalol & o M
Arre e KOS <E K
m_mmmmﬂw_",a#%
i< K< KK g & =

= WF UF WF Wk ook ™ = oK

2
o
o
(=]
o
(=]
o
(=]
o
(=]
o
(=]
ol
(=]
EY,
A
T
ol

r
O K K K K kK & ~ H S
5 i oo S =

— oy = =

Off 2Kt ArS

=
(=

H3 % AR T X 2845

12 2




HAS. HSUFIDIR A0 TSt AFS

bl
o

STTIALO LS AFZ
I EILIAO 2ot AL
QIALOI et AKZ

02 me o4 HO o

oo R W~

>t
=

H5%. JIEl SXXEZE 240 S8 Al

SXHIQ Mol st AL
LGSTI|O OHXION ket Ar
HAFIDINY SAI0f ot AFZ
OIOHZHI St HOI ot AFZ
9= IV et =Tt JITHARS

N N

[E] EUHEOI




EI[EI-IAI OOIA[GI' (&HH

- SN SHUUAME FXHESME HEAl & U0AD| HIEUL.

Ol YREIDIA SXE 2 x@e SUURL0 e JHARE 21
OIL, A0l SXIZOILE SRATO HoIoh AEQ
7l Hr=rUC

SHNTN, ENNTMA JIME SN0 B2 SNHSH F= SUSH)}
CAl AME0E B2Ee gaULt

- PHO E£XHA0] Dldol: &8s 282 asUL.
: IMMJ%OII £l AFIVIHY 32 IMEYZF2 IKIE &

+ S0l AT CIE WS 2 Hols SX o
ATTMO 2 AS T US

k> 02
P> S
mo rir
1k
X
-

. MONSIAKE SXHNI SHOHH, S0| 2%, SAIAL 2N SO TIHA
| S THEBIQ HHE 2N YT

EShOH =g E TR 5 HEFASHEY IKZZE0 oiFd S¥s Ol

SUEXISAS WUASKIFO 2B8UNM Let 220 BHEE AXHIYE
= AZAM0| LW 2 YO NIIXESHO M2 WX OIUBUL. =
NSNESHO MBS W 2W SHM UASXSAS AT ZA0E
WIS =2 NISX BSE WX THUC

a
cxzag N0 U N0 & Ae




M 1%, BE S O4E0 e AR

1. FEEAIR BY

S| 2 (ERE ¥E) stn=8FAgs HEICL

SIS UHIHOIH S32& 53 UEXIE UHF4A) 16967
A 16968

C 16970

c2 16971

C3 16972

C4 16973

C-e 16974

C-F 16975

Cc-n 16976

C-12 16978

C-W 16979

2. HEAFEAII2| EF F e
Ot HEHY BF : SIS

Lt. 2EXYE &7 @ 53 (F48)

Ch JHLE - HME 22 : HLE (200t Jis8 SXME)

et FIHE - &918 22 FIE (FIZ2 U2 Y0l Jisst SXHE)

OF. S=8H EAl
- E78 (HHE+2 X012 26 JIEHE0l TIEAHU Hils=+50t O 0ld 82 +=A43

dE LGl FANE
- 2 (LEXIE0] LGt +ASAS NEIMEO| HSSe 27X SEXHAE)
(1) ZEEIIN7Y 57 2 SHUE S76t0 SHHAES HAIHA CHas Tatol SXHE = A2, XHAlE

SNtHEES M2R WE & "SANA "N "SXA"S FOSHAID HHELT

3. 2HUY=Y : 10=%}
(1) 2(TOHIIHSO TOHE SO LHARZ 015101 2 0l YSEXNSAS L0l AN SN »

ASLICH

4. 29| LI I Hx|
SAEIZE | 2T JHAl Ol SE8 MRIt 8l= & FIHE22 A= 20| JtsELICH
SEFAL | THOHIA 2 XS
LI 2E NAE HES =232 EFXE S (www.kofia.or.kr)
&S AHwww.kim.co.kr)2l e ZSHIOIXIE &DSHH FAID| HietLICh.




oYY

FAIDI HEESLICH

10
B
__.AD

3

ASLICH



H 2 2. &HelEX7|5t0 2kt Ale

1. FEEAIR BY

PSR ¥F (ZRY Y3) B=238SXRS BEICS
SRET UHIHOIE S22E ZA HSETAES UHEA) 16967
A 16968
C 16970
c2 16971
C3 16972
c4 16973
C-e 16974
C-F 16975
C-I 16976
C-12 16978
C-w 16979
2. HUASRIIFL| A
HANBY EERE

20104 23 5¢ SIE F=LF

¥ 0l EXME0l EXote ZENNEY Y
B =S UBIHOIEH SS2& 32 LEIUE(FA)

HIAHY HE A

2010 23 54 SAE I =EE
2010 04 19¢ [AEESENSA 20 HE

—~ ol
=
[x8)

H2AX : Francis Wong = B1Z% : HO-WA LEUNG)

3. ElEFEAe] Mg 27|12t
0 EXMIES 2 USHYO0l ISt SRMNECR HEo MEHAIIe 5K #D USUCL
STEL MEN A2 YptRHoz SXHMES EXIIAE 20ISHs A2Z SUXtel HEI2

(1) g8 = JEENRSL 2FE A20= ZHE HRIGHADTIALE, AFE0 & ZXol et Y= of
R(oHa) 2 = USLICH XHMISH A2 “H 52, ZESIII7S X0 25 Ate"S E6HAID| HigtL

4. eEAAHXL



ur

ZGHAIDI BEEULICH.

1 02-3276-4700, www.kim.co.kr)

AEAISE AL

t

F

S
fuatd

SIAHY

3
nl
aJ
ok
<
K

1) SEEXL X0

W S=5X UBIANOIEH =28 33 2

# 0l

(

0K

ol

td ACH, €2 A0 T

[9)

& 1006HAID] BHELICEH

REAIEE Ab

F

S
(=i

Otchet 201 A&
¥ /SN ENS TS

LICH.

i[3
ol
xr
i3]
o =<
S Kd
K —_
@) i0J
5 i
T Bl
T 31
£ 3 oF
o N ol
° 3 =<
@ =
o
=~ s R 00
8| 0t
2= 4 .
3192 & 0f0
8| T X o i
0| c < S| =
A @) w m D_x
5/ - 3 e
A <2
O ©» n_U [00) i} M
T3 > TR
m T = KF | 040
® ; K- | OH
= | o | X o
Sls 812| [R],
€l s 9| oo | 80
21e TIRIE|R]g
SN ol ot )
1% XlWan]Z
2l Ain| 2wl
2> 3 - ]
il =111 |3
ol .
% 8 |m M0 ol
< = 1 | Kk
D_x —t— . _A—l ._m—u
ol & Flo | &
< | o | o
K-
K- 3D

1) ZEEXLX0

=
e

(

0B

oD

Flll

.

wr

ok
I

ol
ol

.

wr

ok
fuf

I

= OtLIgLICh

ot0 A

KHO A TH < &

b

w4l

£ XM

OF
3D

ol

KD

A2l ol =

H

Z0
ol

b

HE

[

s
—

1 XHON A

&

ot0d

o
il
4

i

0l

i<l

0

S XS X2k

Hel

0

Al

HI Ol Xl

=
=

PN

0l

200l YLICH
2, g2l

=
[=)

9

3

2
)

J

E

o
=

FIE0 W
A

b

— O-lDO|
[=5 R it
SEEE

LICH.

0D

(1) MY2EHS0I2 [2011.11.282 J|E]

<0
00
o
=l
M W
K ﬂ&
ar =
mw oS
O0H 03
(@)}
o o -
A L
g <
=z ol
3 &
| |
111
we | o
RH o
RoU R o
Ro [ Ouy
0H KD ©
-
O
e _
otk |
040 !
0k KD
KO
mm o+
]
| S
20 =2
Uk
mw %0
g

|.




- 1999.05~2003.03:

oy
10D

r
o

MOFS

- 2003.3~2006.11

- 2006.12 ~ 2008.3:
=D

- 2008.3 ~

0

00
0B
ol
&l
J
s}
o

<

ol
ioll
ar

Rr

ol

-

LICH.

3

=

S

X<l

—

[—

INPIES

0l0
3

e

00
o

2= (OH)

00
<

0o
o

ilor
7l
E|
ol

B3

&l

|.

A
(=]

ST =2ZE

- 1992.08~1999.05
- 1999.05~2003.03:

oy
10D

r
i

MOFS

- 2003.3~2006.11

- 2006.12 ~ 2008.3:
=D

- 2008.3 ~

0H

=
1=

ol= [2011.03.312 JIE]

Ed=E
g3 O

=]
o

(=)
==

FBEI|7
2

5901 &

=3=E

=]

o
=
=

ar

1]
4]

0K
&M

Uk
K0
x

2832 O

DEAE M

EEN7
_J'&_

8

| —

—

9

X
25

KO
Il
Ll

d4d

1965

H S3#=SX UBIHOIE SZ2& 52 LEXAE(FA)

¥ 0l EXAE0l EX6H

&0
£

Ut
RO

A

30 g8
S 72

(=]
o

30 I
SI7 +=

=]
=

<

Xl
&

44

49

¥ REXHIES HelASEESSNAL MASEHE0Y [2010.03.312 JIE]



- University of Hong Kong
- 1985.07~1987.06 : Nomura Research
International Hong Kong
- 1988.06~1989.05 First Pacific
Securities Hong Kong
HO- CIO - 1989.06~1991.06 : Shearson Lehman
WA (HE2 Hutton Securities Hong Kong
LEUNG 1969 EMdZ 1k S12154 - 1991.07~1994.05 : DAM Hong Kong
o) - 1994.05~1996.06 : Credit Suisse Hong
Kong
- 1996.06~2003.11 : UBS Hong Kong
- 2003.11~2010.03 : Citigroup
- 2010.03~8 M : =S5 N2Z0l=R¢&
= Ak CIO
(F1) &Jlel2 0l EXAEQ EXtcte LEXAES HARETE SN SENIUHOZAN Q€S 25
TralElol EXtEer 28 2 SX YMZE S0l ==X - YN s 3ol HARSEMZAHALICH
(F2) 2850 e FEEWIF = L RR2E GMEE [ 2UNERXS 2SS F= MASLICH
(2) MUSEMI20H 22 B UH
AR EHEH 2 & J| 2
strtd 201098 02& 05¢ ~ 20114 128 7€
NES 201148 128 8¢ ~ &M

¥ 0l EXAE0| EXots LENHAES MYSEMRB0E (2 HE

H S3#=SX UBIHOIEH SZ2& 53 LEXAE(FA)

BRSO 2802
e 20104 028 052 ~ 20114 128 7L
NESF 20114 128 8¢ ~ &M
6. ZEEX|Te 7=
o FBEAIRY 5 L EH
- STRIE, BA(FAY), HYY, 18, R, 20

% GOl SXaSo DX

St UIHIAHOIH E=2&

52 RETUG(FA)

BIST HOIU B
DEXHIE (F4)

St=25 X} Fixed Income
S DETAE(IHA)

2t RETMES CIE NEXRE

-

BT UHINOIE S22 BREX 2RLO0IHE
52 53 USRI 15(F4

A KHEXHAIE H (F4)

gt X UIHIAIOIE S=32&30
52 NEXIE H (H2EED

10




BT UHINOIE S22
S NSRS UH (F4)

oy
m H
qm
>
|T
Ju
>
Ol
i

i
2z

SRS MHE XOILISA

=2

ST H (FaEs)

st X UIHIHIOIE S=32&30
52 NEXAIE H (H2AEE)

XolLE A=
XSS

— 04 W |~
foh [N | loh

i
1z

o MU
e
i}

RSN MHE XOILIEA
IS XIS H (FAlEE)

=

g1

==
SgA g3

o e
N
it
m

[
a
rio
o

|T
Ju
|>
— OM
loh
>
o
o

RS RHAE 15(

I
L
|
[l
O
=
e
e |x
1]

~

e |z

e e 0
%

oy

SRS
22010
RERNE 15(FAE

o[>
oy
IR

~

t

>
o
o

SREX} MAE HO|LL

in

=3 NEXHIE H (Faas)

2

o
£Q

0l

20

018)

1>
4>
11

FU

Lol
=R=]

U 1% OILH

rx
i
FE
P
|4

Hon
P
iz
fu

righ
>
1>
tn

Bt 012129 70%

2 0|8t : 0]229 30%

= 4m
>

HT
4+

e
e
R

1

4]
re | oo
= |
o
12
>

ol

—

HO | KT

=
10
1%
| >

T RN RNt

o
c
>
40
[l
ol
4>

Oft
HI
4>

o

£©
alo

feal
b
x
0
e

20

1>
4>
11

x
ﬂ
=
fU

= | =

H0n
ﬂ
=]
[ ] [ ]

4+ |4+ | 4
| [ 4
fU

righ
4>

180 0OI2F : 0l1Y=2 70%

—
—_




N~ [ [ [
K0 ol K0 ol K0 ol K0 ol
= i S It S It S I
ololo|low]w ' flololo|low|wo ' Mlololo|low]|w ' Tlololo|low|w ' oIlolo
Lo () (<o} — [aN] o Lo Lo (<o} — N~ o ] (@)} (<o} — — o Lo (@) (<o} — Al o Lo (@)
STEIRSARSE B L IR Y L ©lalao]a L SRR K | © |3
o|l—|lo|lo]l« Tlo|l—|lo|lo]| Tlo|lo|lo|lo | — Tlo|lo|lo|lo | — Tlo | —
5 5 5 5
(@] e (@] e (@] e (@] e
AN oll N ol N ol N ol
(@] () () ()
e 0] [e 0] [e0] [e0]
<k <+ <+ <+ <+ <+ <+ <+ <+
M| < | < | D W 2] < | S || %% (| 2| | ¢ VAR
IR e RN B D e N (i I TR R i (D i e S i = 7R B (A A v e i o) [PV I I VS (P R s
L e i e 5 I - R U I e I O~ R e [ S A I O = T () il I T O I R g
SEECREE S 7l T - A NN S I BN LS A AR NN KA R B RO =l R -8 IS ECR R I i L T - A
wF S|ur|< K0 w | v | wr S|ur|< K0 w | w | wr S|ur|< K0 w | w | wr S|ur|< K0 e ey wr S
ol | B < | D W g |y o B D W g |y o B <D W g | ol | A< | D W g | il | B
KD oll K4 KD oll K4 KD oll K4 KD oll K4 KD
. R 2 . R . ® .
= our <k wa, m_m = ur <k M_, m_m ur <k wa, @m ur <k wa, @m =g ¥
ul uf = ul ul ul
Mmoo 0 ° = 02 = e
Ko S = w_ﬁ R w_ﬁ R =
of ™ 3Tl G o d o ol
+ N2 Ok %0 Ok <0 N
o k= S M o S M o oJ
oy
kMo 51 m 51 m o
N ™ < ®
O O &) &
Uk Wk Wk e
Ko Ko Ko b

12



R R R
o o o
~ ~ ~
R0 o7 R0 o7 R0 o7 R0
s I s I s I s
o|o]|w ' flolololo]|o ' Il ololo|lo]|w ' Il olo|lolo]|w ' o|lo|lo|®
©|—|x Sln|®|lo|~—|o Sclon|o|lo|—| N Slo|bv|lo|—| N n|o|o | —
S Vel |e|> _ _ K Iwviolol _ O NI Vle |2
o|lo]| — Tlo|lolo|lo]o Tlo|lo|lo|lo]| — Tlo|lo|lo|lo]| — o|lo|lo|o
oJ oJ oJ
o = o = o = o
AN oll AN oll AN oll N
o o o
© © ©
3+ 3+ i | 3+ " 3+ 3+
<+ | w | TS| e <H| <k | ol | D[4 | <H| < [ o
M| H 3] TH 3] TH 3] H| M|
= [ |3 Tla|z =@ [E1E == |mf ez = (m| ==&
30| ok ol = ol | 3D | OF ol | 2| = ) OF ol == ) ok oll ol | 3D | OF
- — ;ﬁo T o fm g =k — ;ﬁo - _u._ _M._ - b ;ﬁo - _M._ () o b _x._o - fm g =k b
ur | < RO w = < RO T | ' =] < RO 7 | W S < RO = ur | <
< | ol ] A< | o x 7 | ok EX] ol x 0- EX] ol el Al < | ol
oll K4 oll K oll K4 oll K4 oll
) ) ) )
= . N N . ®
3w £l i i oo 5
SR S 3 2 A
ok o) 51 = m 2 o ar
e o) al © = al = ]
R~ 2 71 o0 R o [ <
=8 — D 30 oM J0 T
U= 51 o0 W 2 K %0
A0 = ar | ) =

13




8=+ 0.928

3
Iz
il
e
==
i
4>
fy
rnr
%
oo
0%
40
=}
=
2
x
e
==
tol
=
=
02
Qj
=
e
==
tol
=
S
e
==
1
4>
fy
o
o
.
o
04
O
&
C
£
oY

0] EXRAEES 8 HM233E&0 2HES 2XNEEXNAES IEINESZ N 0 EXNMEO EXotsE
DQETAE L o DEXAE LS T2 MNEXMNES OleHet 25&LIC
St=2S X+ XHO| L S=2E Xt WIHIAHIOE BI=2E X} Fixed
PEIRRE
s34 SI=E &4 Income &&
A& AL E )
SEXAEH(FA) DEXAIEH(ZFA! DEXHIEH(THA)
SI=EA} d3E X}0|LIEA SEXHAETHANS] 100%0l0t S Xt
SA XNEXRIE H (FAI=8H Ciet, St=2EX UHIAHOIEH ==2& 3 REIRIE(F4A)
[8Hal X1 & ] 2 S2EX XOILL SE DLEXMEH(FAN 70%0l0t EXt
SI2EXAL UIHIAIOIH S=2&
SEXHAETH AFS)
S NETRIE H (F=4] - -
T 100%0|3t E Xt
[8Hal X1 & ]
SI=EX HIHIAHIOIH S=32&
E XA ETH AL
S NEXHIE UH (FA) - _
- 100%01 35t £ Xt
(8t =8]
SI=2E X} WIHIHIOIEH S=22530 EXAETHALS] 100%0]8F E Xt
E3 NEXRIE H (TH2EE) - Ci2t St=2EX UIHIAHOIE ==2& =
[BHel X1 & ] A DETAE(FANU 30%015F S Xt

¥ 0l EXAE0 EXEHE LERAIEN 248 AL

LEINESE Fo2 SNy 2 %
- =FFA0E Eltes FANE TS MO 70%012f
TREANE CtEl, &= AFA02 EXe SAAE TSRS 70%01&
st=E X dliblAIol EA=H - 2= FAS HAIEY Ho4xE M2 H4s0HM AE86ts =
H E32& 52 = SN Z 6t = A A0 =2 SFXotH &=
DETHAEH(FA) FAANES o450 HE U205 FHote As SH2E &
LICH
Hl 1w X == (CSI 300 Index X 100%) (& 3t&t it~ &)

14



ol

. o ] Rr I w = f
K0 %0 | - el = = o oo o= ﬂ L|
w0 - P =2 =¥ =
I - o
OF = g = U ok __dn,%AT U _.__rTM MAT :IM
T md F w =" momﬁﬂm K = &z = S A
) WE oy g 0D g K=o s I uk Wk =B 2
o) o KD o= 38 S o m o ox K o S < % = 3
of M = mo R 5 — 2w ol K = &&= U@ M® g
n o 2 - = = N 0l I A < | = o] — Ol
=i o) = ol R < Wk _ U <z = o=
Hio Y E— 5 ﬁ Uk = U wﬁ = << U [ o o E Rz 2 =
5 3 © = & > ) = - <
<0 =] ._A.H_ W ol B ) _A|._ ar ko O 20 rr m_ ) s z _ i ﬁ_. B X T ﬁm
- TS = ok . K SRR ko 2 a3 Ho W O, X0 <
T ke s ow 23 gﬂﬁ =S T I -
i o oy W e ol R = o= W
§osyr o8 L oES FyLEr ogw o gfg pHEgo2E B3
=4 D - ol - < T .o< v = <
< sEB WM g By s 2wkl ass_ |22 2w oWl - DR
0 = U = R o K O < | 2 o U m
N - =Rl A A AT ok (xRée = ywoegal
=2 ks MmO L N TR A A =T 7 59 .
1] =Y Kl ® @ ol - = U _|g|3 §|© © <0 Ols X ml= DKo g Ww = =
t <k a5 ~ 7 2o e A e N R =2 . S o XU @ g|lc © I~
W mr 31 o - _ X 5 R oo (8w Sl e 0 © 9 S mwr ol =g 2 olgw MZE K
A M- S B B = 05 h smawms 2 my Sy
I E st B 4R MTm;H%ETMmeﬁﬂsmﬁw@mm R =
s _ o985 = o) . Sl = o _ 7 O <A< 2B W oS
T - = o Ko oo ol o oy W= o7 o MW S K I = R T L K = ur
ke UL oke BB b T o K12 T e O R B T e o o =
< o ook ur W DR R o < o b ¥ < I T = U<
- T = %R xp 3 .LEXTM%__HQ;Immxw_w__raw__%:ﬁml_:mef
o K0 =D M W B w3 m i0J - 1ok m_ S R X RKIR = rUY ROR S K O
. I T I = o =R Elﬂ__o_ﬁlmﬁoluef%ﬂefm_ef I
_ | _ | | - _ _ o S 6 Or % o of w | M 5 or M B o K S B
o 2 | il IR | |
.__AuLl._ % H Wﬂo a_n 5 Mo
(am) B - = i
m_ﬂ il 0] = mﬂ < RlA ) "M
U o 0 o R R m R Oir
KF o 5 | 50 Wk - of of 0
R ar | K- ok a
W | 2 — =
S| R o m < s ® @
ar | U G Skox M
<= STz = S
= N o & - o9 =
0 EE R AR
o nr oll = o=
o Wk Ko Ko o
* W O 2 D 2 Wk KIo
R Wog R

15



T
K-

loF

00

J

9]

(CSIB00 Index X 30%) + (KOBI120 X 70%)

SESON;

[¢]

70% Ol

—

[—

el Ext

A
Al

=

A UIHIHIOIEH S=2&

Xt Fixed Income

SHREX UIBIHOIE
X XOIL B DEXAE(E

=
=
=
=

s
-/
s
-/

3

[y

3

S
wet]

W3
]
=

ok
<l

K-

-

wr

<J

I3
!
hd
Klo

A UIHIAHIOIEH ==&

fir

o)

J

i
n

Kk

ulo
<l

£l

EX XolLt =&
[(CSI300 Index X 36%) + (MSCI China Index X 27%) +

(KOBI120 X 37%)]

W

ol
[
-

ol
<

-

wr

<J

w
KD
ol
+

-

wr

<

W
gl

i<l

0

HCNY)2 S XHE

10y
oJ
ok
it
Kio

3

21 (HKD),
JEXI(NAV) Sl 70%014 S LHOIA

F

ot
\
i

=
(=]}

- 0I€e1(UsD),

INE,
i ofl Xl

<H

0

ol CH

= BMPNES

—_

el
0
oF

ok

F=RE XN

=[N

FoERHe

o0
OF

ok

a4

A HEXAE
HFEAze)

=
S

ZIStEAI7 | e EXISH

7.

P

8o

SOAM 7

X4

g§= BAHE H94x H2g

STl

2

i

- &LICH

b

ioll

Kt

o
U

i

=

=

FXI OtLIESL

&6
SR

d48 &
=

=

(=
e =
— T

9l

[9)

A =&

=2

M4

|.

o

22 A2, ASENAL, TOHSIAL AEHI

Ol EX0IEN H3EE OHE SMLE ENE32 2

Ct.

K94 M2

SH 24
S S

[s1

HAl

(=3}

W =X UIHIJHOIEH S3EE

Rr
o

o
)

J
9]
K
o

16

LICYH.

y

=

S

2

=)




o}
40

o
i

ol

s =W

5
NHELZ OINASEE =+

ioll

ot =

=
S

0B

22 U0, HEETAX, TOHSIAL AMES X
S HM2HE

Ar

Ko

|

o
=

A
e

AlEtO)

25T

39

2k
2

- AEHSN M3E K4Ee

T
K-

-

wr

<

Wk
O
s
KIO

A UIBIHIOIEH ==&

sme

ol
ot

nr
[l

03
<k
oll

0H

0l
D

.

10

o)

CH

20f

=8I

NMI83x HI3&2

=]
S

1o

(YA
302 OlLHel =& <2

=l

1.

all
i

o

o)
o)

&30l

o)

)
ol

oflel oIXI(eol 1 Ol LK

=k=PIR=s

2.

nd82 1

tol o ch
9

!

&2 ol0l =t

A

H
Xl K2

S
o
e

b,

FAEHT 1

=

C

AN

o

REIH 2= RO A

HSEA M8z A1

[e)

r

El
=

o 70l

3

o
<
A

LHOIA 10%E =g =

SXste
(RreHES A CHHI)

P

[¢]

100%0l

)

[¢]

10%0l

i HI268=< I3

HAIZ

— =

Al

Of EXaIg ) 2EE OIE AN ENE3S 2
XHCH

LIBLICEH
St

L LICH

=

EgtEXb7|te| EXICHe

It

8.

DEILEL

0
KIo

<+

Xhatk

0
0
Ok

Z2H 158 OIW0I O SXtet=0 Hegot=5= ot00F &tCt.

w0
0

g0
g0

Olatel

| H J12+0] 32

2

(

2t
Ol& 122H(AIDI2H0] 32

old 128

=<
=2

KHATEE S| H D 2F

=
-

2.

w0
w0

Olatel

=<
=2

3

~J

LK HM2z9 nE¥sS

=1

= MEAHSA H18x A

so
17

DETMES EXY

—

—_

P 2=
W S=EX UIHIAHOIE EIE2E

¥ 0] £XME0| EX6t



oo oW X S e
S 0 S K0 =~ = +
AR ol aoamrwm%mm o 0t B o< 9.r
- <0 o] e = o) o= 21 ol . o H 3 o A =~ = 50
T 3w |EY 5T 553 DK oKL 5
o %NMOI%%ME 5 pom X = %0 s OB ~
Ko~ oF o) R 3 22 B = ot = B = M __d___m_rm_ _oou W )
Moot g X S T Wwoar 2ol 40 i - Ol WO W oy Uo Ao P i)
R = Ok | SR AR s T - S m_wﬂua Gl 7
. T — o —y = ¢} o U 0 o —
00 K = M 3 m._Ano mﬁ S ) ok S xu_m ! ___w % i) mw X o0 7 MO M_. s X i A
3 o O R EHSEHEJ.H w B o= = m s - o0 - oF o1
I+ ] W - KX o M =& oo ST (] w ® o il
< o = = OO 5w Do W O S L2 e oy & ool <)
= 3 fol  RI oy 10} K o~ 3 o = oL 0| e U =
..No = = =0 _._._o ol Rr 50 _._._o |__\_ OB A N i — ol 7o) ~ Wk N) o =
i oK =< & = Woor o 0 T ol ok 5 o = o 1o N il A
=4 Ko @ & s 5 d oz ow OB = of I L ooz o o K R o= = B
uF = f O BB TS K m o = @ o S = = = al = = _
L =08 s o L= I A LI o o :I -~
w0 R oo omom Ko Wodo m = 7 OF mu 2 o B al
ol K — ok 0. D i <l o o]
Aa__a%o,WA 5 o 2 ooy o |ox_o+H A RN
s N = < B~ Mmoo W o o S Ol gp 2 KO 5 5 - =
D" Ee 5o RS DG m_XTam__Aﬁ@%MD%H_rogg 2 K
r L oo ixﬂ_a_Aé 7 ol |,W_J%O$@Fﬂ=mwugﬁﬁ S o ioJ
B R K WL oo oR o= W 5= W z|® i~ g T = _ | ! ol
of M 3 AL > R W= =< or T )
2 oo TR S Do oo A K Wy s oy Y o =
0 KO _— Mo ll=z & W . W o X sl I 00 mw I o = & 2|2 W 5 ~|3 ol e} %0
E%JWrE ATEmowﬂaﬁomﬂmw_I:Aﬂ@ﬂ.&%@@Mﬂﬂrm;o# 2 A
= o o o o7|® W & '© < W K- ok o < 4 0 B ™| & B KH o X |l K o) o) =
— ok Tl = B0 o K- Wo|=~ v ~K ok o o) =< 0| ™ oW ® o1
) o 2 = S|m KOk M K0 _ K0 0
) K R| = - 2
W=l 2 <M g W o ol =
e p -~ —_ — N 110 " =
_.__m _A_ﬂm 3 A ) __mo 1o 5 N oF N - %
Uz g KK WS R S S ic H D 3| < =9
Il R 4 S X S S TR N Bl
= al I_kl ™ o P % o ol = mo =) =
- = 3T ™ Q o o P |
o I @ & ur U S m
— J| ur 2 ol ok 2|2
e M =~ °
Klo <
w & 0
<« 2 l
5 K _ Ko o n
K i ™ 0] m = |B
U o = Uo 0l Ko T |5 o
OF ) K & | o Q
2 - K| m p
T =
x R0 = | Ko
o

18




o3
3

ioll

0B

0l
D

.

0

ol
10

-

Nl
0l

h

C

3

S
fwet]

=2

(u]3

(BAIHH HMB3xX M3 =SI120 et 302 oL =& HUE

2812002 WXI(2I] 1E oIl &S0

3. M1z & W2

2.

iy
1

o)
1

ok

°f RENE =+

|.

S
S

HSEA HM17Z AT

gltes A
ol

Xt
HO4

=]
-

ol

&
ol

o
[uind

2|

=

(=3}

o

9l

i
KD
I

0l
<J

-

wr

<

mn
il

oF
=0
o)
=

IH

==
1o

ok

i
<+
ki
]

HEZ0 et

o3
<+

oll
ur
RE

oI
ulo

i
=

b
Bl
T
K-
T

Kk

oJ

#d2 1

9]

LAl M4z

=)

HSEA H18Z XM

b

| —
= AlE

<0

o

R0

J

=
1o

20
20

i}

o1&
Olatel

| HIJ12+0] 32

3

(

Old 1&2H(AID|2H0] 32

2t

o 13

2y
2y

=

=
[==}

F

2
[

3| Al D

o2
2

3

S
fusld

F

K&l &

u]

o

F
=
=

2.

J
<)
=

Kd

f

Hol 10%E

K0
<]

£ KAk

LHX M4so RES

=2

HSEM H18Z& XIt

| EF
S

A
—

OF
R0
JlJ
)

110
o)

ok

3,

LAl X110

=}

HSEA M8 XI5

| EF
=

A
—

Ll ZWLRH IMEN(RE

by

2
[=]

ulJ

SOl

s WX H7

M19x M2

o)

S22 XM=0l =t

B0
ol
oll
IH

J

ol

o)

b= of

5. 1 0l SXTHaXH

- MEHSEM M19X M2

oll
RO
Rl
K]
K

AlEtO)

R¥S =X

WA M7=2

=1

SNtd HMfUE

tCE.

[l

, MI3= Jt=, M5

Z06tXl OtLl

x~
=

B 1HENX =

¥ EN0Y I4d3

=
e

R Rr _R’r
o o ok o
oT oA R o
=4 = B =
m = =
= 0 = E 0
20 E x = E
K- 2 KF o —
& m ol@ m
- | . K
=g i R ]
ks S s o
N LTI L T
1= E 1= ~ E
T oF I o oF
Kk ) Kk ™ oOJ
o
- =
2 r
5 KF
=4
113 Hio
<0 o
%0 K0
=

19




HE02

}

DERAES SRR

| —

—

R R
= = W
wr wr
wl = S 2
Wlxo |x®
s II[3 W I3 W
AEEEE
%0 | o] = oJ =
m W0 30
ol oo | ol o
g O Sxlm o
5 W 5 N
m & Flg OF <
wWoor W |® o1
1
o _ _
= =
of B B
=
wF
=K =K
A o~
— (@] (@]
< | _ o
Kol | or JyJ
E o oo <o ooy <
~ | o R | 1o =
oF oF
T o B g T -
[ R
Wo B M B0 B
| Y|
5 | ®
[} [}
< m m
g
(=4
ur Hio Hio
<0 <0
K0 X0 K0 X0
=] =]

b S =5 SXELICH
SEXHAIE

[¢]

(F1) 0l XSS THYASO DHOHOI HE ASBTIIA(ASITIHE MALH0| SXAES XHAHEH 10%0I
Lt.

110 ()

RO 10

x E]

= o)

@EN

o] ™

[e0)

=z T © @

aomom ~

# ol o )|

< o <

£ IR Euc
wl= T =

= = W= =
__MD.U. .o
= 0 -

w_zmnﬁrmm

— = o

M%W_H.LHA_'__%

) ST o wm S
_ koW = 3
ol 15 zp 00 Ki )
ol O =~ N~ -
_A_Oﬂgﬂwun,.' DE
2 ol o = i
g oy s

BRI
o KR .- _ o0

I uw ool = 1
= O o g e
Eféolrmﬁ& <+
S o® &

|

mE |

o | L=

=2 R

RS

W | @

W S=EX UIHIAHOIE EI2E

¥ 0l XS0l EX5H

|_= +
= 0 nJ
0 & ol
- -
e WO =T 00 RO KD
Rl L
= s KD |_.& - of
> ol S ow F =
K W = | i
> A KIo o
S92 w “womow o
“ %5 D ol o = T Ko
0 ) o~ M=oy
® ol ol ol @_ﬂ 20 U =
5 s wF s A
oW B w o1 5 O M
WIS g = = S w0 — w KD
T Lo a W
1o Lo o I
1 I A _z &
LN I J K o Ko
Rl S = - o m g .
=l o O <F 0 N m/w < i )
___Tmﬂol,__gm B 2 5 Klo
o = o RO ol &) I 5
ol 1o 00 K- = 0 6 =
3 o Mm o) T al = = o
= [ =+ = "
LT M - oll = _L+.o 5 A ol
28 2 0= wmg o P -
R or o = o 8 K u S o
LN U R = o 1O &)
o< .- o of = g5 R0 o)
< ua) oo = K 2w . Wm0
= [} Em TR _._T._ﬂ " w 3
- oA < — i
Lk KD e A. <+ .mm oo o o
S TR S Ko = o
| | |
WE |
u m io) or )
o X b =
=2 ol =
Rz U W uF
u | °

20




i R0 R
ok U ._.EIOIE
EN Ko < i < W K o BA ROk A K EHD I -
s Nouw xﬁwol,@mgﬁ__gmojieﬁﬂ% MBI m
5 o3 ).Q%].JMMIWEITHM_: R L I % J| 5T R
) ol = 3 — & = o1 T = 0 e =z u . W o o3 < = ol
= o JB%%JHr@IMEHH w_.z_llxomga___ Ko T 5 R
_ W = o= @os?__ooaO__gmuﬁ_.ﬂ;oﬂo)_XM;oJ o1 o Wk
s & g __ggg%z(;UHEQJEﬁ%_m_:+amuﬁ o g oir =
5 W E m_¢5wgmmm_mEOMXdeTd%¥Enggon . (%R E
KIO <+ = - = = oF K H = © o = - [ N ol =
TR 21xaxm_x;WJg%ﬁTE_gu“xuaﬁuim@_m = LT
5 1o MR g 00 ® LI o oE o= H B o W _ = 3 %0 Ko _oa 10 m_m WS
RO TR ;__gzmm_rﬁnww_mﬁo%%wmmmma_ﬁ_gMﬂ J o U T
WG.EHOT&O_DM@A__QH D_E.wa@aouomo|mwﬂol_mmﬁ@¥ x ;EWTW_
mmMmlmoch$Afao_ao;maanZme_rA%awigou S s 2 0
%#59_____oa_odm_?m:___uooe xfﬂﬂmaﬁsuE;mjmx_o@ogmﬁm o3 rE]
o — | - —_ _ (@) e - — —_
: %+9E__dm_._|mw___ﬁ,Mx___{%__g o O R T 5 R
s s B w2y X JM%IE; :_OELH(F.MOI . n = Ko=)
o ___ﬂl%xmua & x_o,m)_uanAT%9__aoam$:Xlé%@ o ot
W = U ET(IaOH__QQﬂEH 4_7_A_ouox_o__amo%jo_amg o0 mw S <
W o_.Em.ﬂﬂoo_uo@5%WJ+&+&MPMEM_EQ 5 10 ® o U
ol %W_HOW_M@EA.HQQWEQM__uTmao;wAXitJmml.oaSEo%w S 2 U
G I;Sl%xEnguol_HoH_MHHoo:_H@a;mran%U 70 | _ _
K0 o_x_oﬂ_XOA_.E| H » L f = R I e B — n ol Ju ©
N 0 [ = o |a_xw2tu___o|,+_3+2AXM_._|mi_In. = | o ol U
oll ﬁ%_ﬂam1___=% S = 2 ImrAmealmex_ozA Mmoo =R i
W mﬁzo,ulool,ﬂ.éam_ EWMH%% o U aﬁE_EOT_E_I__14O1m__mET W = =
A %EXH_A_O&_A_OQEKEE_X %M___Elmmo/omomecho_:_a%x@%M_ETOT
ar %Ei_oumommﬁ% msmoMa:g:IEmom:oamomow%@méa_uoxmg
_H_HLILl_Lu = Hlun —_ _ _|J||rTA .
0L ,mﬁjmuomgm_ﬂmgamoMmﬁm_M:D_go_xoo.ﬂ Sy R 3|y Wuwo
s 3l 6 me R W~ ~ i o o 2 T oF Ko X Woor oD < Ko
G| al 1o . ~ ~ B0 W or S T Ko = BI T Ko = M =152 5 R R
0 = : __oo_%:i|++__go,ﬂo=_4|ﬁo|m+o_A_ < W R R Ko
=" -5 W o 00 W < nl D - YR =
! - T K K oow U R
I = =z W = U W I35 35 ol Uk
- = R 3 RD il
Sl B =
: |
3
Ko ol
R =
U =
o Uk

KD

21



RO

o4 o] 40%Z

=
[=}

Ol Rkat

=<

0

St
=

d2 1 g2 A2

0l

Ok
|
1o

J

S X+t

tO]

1o
=

K

P

20%E

[AH(2I= a0l et

=1

| = EHOH

o
L]

| AH

3

OHot= 20K

S X+ OH OH

9]

ol

2A=0A

A M 80 = H 10 22 Hot= JIFES E=IGHN

H

[s)
f=)

I EAIS

A

St
=

Ok

|
1o

J

s
KD

I3
ol
KD

CREIN;

P

—/ T

XN A

t=

2l 10%
=Xe

FOU DI=XF

o
oA

a
b

o

3

IS}

b
—

=

| OHOH 2+

ol

=
=

1

(B

|.

Hd HIBOXL MI5

o EXto

[$1

H

o0l Ol SFXr&IE Xt
Al

=]

EH

- I

t

[l

SXE ¥ Azl

NS

EHEtEA |72 AT

e
L.

9.

nl
K
00
0K

.i

(1) 212

b 2ILH Ol

o

| 10%0l

P\ Falgs]

F

wr
<J

N
|62l 0l20l =T

Wk
J

EPNENVI RSN

o=
TT O

=
S

olel ol

-
2t

- BtE &€ =871

R0
JJ
0

0l
EN]

AXS0A =
AN 10%E =

&

ot 2

9

| 40%0I

i)

(2) 918 el I

o
00

o)

MetA, Of |EXIE 2 SSHsSAZN 28U 0.

HELLICH

A

=
=

otXl OtL

<A
44

o)
oJ

0l
(H0

-

D

O
|

X O
= =

HES H==AIEL HEA

Z05to

0

= o
o =2

3

o
=

A

]

R

nJ

1<)
]

It

Il
Ul
i3)
ol

=
1o

oD
all

o
o

J

<
b

o
100
oF

22



O SE0 #80 OIS SXE(HS GIHOE Qs £4)0] WM = YSH OlYE =
I EAZ WG| AGH0I BEXE AAGHE WYLICH DL, HAKES AT YL
GlADH 2ol 80l ABGHH B BUKE IGHe EX(HE ABOZ QE 0/Y)S &

= Ae It &A= L.
X

95%) (R steHat=2l 8) + (Call X 5%)

W HluX=+ X3 AR

o 0] EXIEE2 F2 =2 AFAN EXdle EMMECZN S22 A XsME)[20 =
S X452 8t3 AHChina Securities Index Co., Ltd)OIM ZHE5t= HEXI 22l CSI300 IndexS
BluXl+=2 XI&stASLICH

B “CSI300 Index” =2 W&

o (CSI300 Index= afo HeHA Y AFEAHNAL ME S= =5 WHEEQ 3000 8522 0|2
A&l X2 A =2 &A% HYUSE2 =2, M2, Hot8d s L

o X3|gtd

www.csindex.com.cn/sseportal_en/csiportal/indexquery.do &=

= P22 |ndex Performance OlA =3 Jis

= AF4E, EN8ZY HPY, MZE2 HluX+2 S& S0l O HluX+s HEIE & A2H,
HuX+I HBHE 3 HOA Z8 X0 Tt SAE GIZYLICH

¥ 0l FEXAE0| EXole LENAES SXEE X A2
W E=SX UHINOIH SI2& 33 LEXUE(FA)

(1) 0] EXAIEE2 S= AFA0M =2 SXct0 &= FAANES 450 E UH=201S2 =7 O

LI
x 288
%EEIE-?% :
0l=S 82 A} ETHE A T4l
. y
PPREEED ER=2E IPO
Y

P AU AOIE

SO=E ZEE




2t AAI

L

Al

HeH A0
XEOHQFI) (Qualified

= STAHAHLL AAME O

&0l

=
[

]

ok

s Ol

USLICH

ME o
Foreign Institutional Investors)2t0l S XtJF Jf

Jo

b

nuJ

XEIOHQFI

oFJ
oF
ur
nd

w

fir
o

]

tH CSRC(

XOHQFN) KR 2 =Y SAFE(E=32

110
all

A

AHXHE

Wk

A

Ar
Rr

fif

ol
._|:

<+
ol

Wk

ulo

Kk
ol

i

fir
o

tel =)

Sl D
st

E§282 2009.7.21 CSRC(5=3

Al
—

2ER

iofl

o
ulo

Kk

fir
o

< (Quota) LHOI A

LICY.

2
=

33

ot

ur
ol

o
Ar

XEOHQFN) Xt

o}
or

Ok
r

s
Klo

¥ SX Z2HA

gt ail
=2 X
: =
Valuation=X

Xt oro1ciof JH

E
.-

Feed back
(Md)

- MHIH X1
+ Buy & Hold

Ko KO

3D K <0 K
AHFS
FSoT

i

Team Approach: @

X &4

24



(2) EXNAE HAESHO 30%0I5H BRAHNA SSHAHA0 A4FE AFA ETFO SEXNE WE Y

(3) 0l EXAlEt2 52 AFA 2 AFA ETF S0l SXcte 222 HAStD=E 2 23X
SANIESH, MM, 0S € A= WA S0l FX - 280t FIEHLZ OIMLSE =7
ol & LICH
(4) S91E 2AciN™e @ B 5
- 0l FXE2 DRAEFRRS BEINECZN HESENL = SEHS2Z s ENHAE
Mol IgS 2Xot)| fieh okl MefsS AdiohX OtLlg A=SLI

- BF, Ol EXMEN EXGE NERAMES 1Y NEXAEO S5 X M) [t &S
ae|dsgs ddE = UsLt

¥ HIWXI== : (CSI300 Index X 100%) (R 3tetit4~2 &)

W Hull+ X3 M7

o 0] ENAEE2 =2 = AFAU EXcte EXRRIEZ AN S329 MEZXs4aEI|&01
EE XN +=783AHChina Securities Index Co., Ltd)0IA ZEst= CHEXIZ=C CSI300
IndexE& HluWXl=+== XIEISLIC

M “CSI300 Index” =2 U8

© (CSI300 Index= AtoHoieHa & AMEIMHHAC AN S & WEAQ 3000 522
OI2HA X2 A =L A9 HUSS2 =228, o2, Qot2d SLICH

o X3lEH
www.csindex.com.cn/sseportal_en/csiportal/indexquery.do &=

=> P22 |ndex Performance OlA =3 Jis

= ANFdE, FENEZES BE, MZ2 Hluil+o s& S0l O HuXs=s 838 &= U
OO0, BluXlJt HIEE I HBUAH & X0 Tt SAIE GHFALIC.

¥ o) EXNE2 248, ANZY4E S0l Ot 3338 = UsUdh

Lt =272% : A SlsLICH

10. FeEA |7 EXIY

Of EXIgE2 A=2 2FotN EsuUb. Oetd, S22 82 = 220 et &42 20l
ZMotH FXA=Ae &4 WX 242 g2 8822 ENAIE 2E0tH, deFA4S AL 2ii s
AHS 0 AN SEXHEL0 otsd PSS XX OtLIELICH E8, 0l SXRIEE H=sUESY

25



=20 < ol

=
[

P

e}

Sz 28 S0lA ZHoH

0
ulr

g 3

o
=

=2 A
= T

o W= el A o

o ESE YA RELICH

tn JA2L, oteiel
Ot LICH

[¢]

EA eIXoior & FESS &AMl Il

S8 F2UE

J

Kl
ol

=
[e]

fo

[

mn
!

Wk

o)

Wk

-

wr

<J

Rr
Rl

0l
100
oF
<l
<

ol
=
o

o
[

=g U

ez 2

=

=

|

S
=

OtL
C=E LG

2

M, &X

Wk
oD
KD
ak

i

H

’

A
Al

=
e

EXtot= o2

S E O A

, Ol

=
bl

AE0 Heh & D]

IT
i

d s2 2=

I\

ot

W
ok

R0

EhgezZM U =sAIE2

o
datol HE /A0

o
o

=Jt, OIkt=

= JASM, ool

C=ELUICH

H9)

JIEE HAIZ WX

=

ol

il

oM

Wk
uy

o}

b= of

[ AFLE DHeH

00

El

o)

|
1o

<]

ot

o0
=)
20
Gl

o)

STHAEUHA SX

0l

=0 e &

o+
X0
Ok

ol
or
Kio

A

Wk
o-

RO

J

e}

z201 £X
o, oz

clfa]

=l

s2=2 J|

OHADILE HeiBlE SOt

b

3
=t

t

S
[l

O
il

i

od

==
1o

= Xpat

oll

|
1o

SEEE

It

LHEO0I Ol SXAIE0 2f 8t

OtcHel LK

K

k=

BgE8gsS 98 0

NEE

rsd98

HPE0IHAE |0l SXNAEUA FXtot

26




R ~ O BT SO |
- = - _._.__v ) = = =L J—
(@] 3:._ [ S _.A_. ___._._ = -
uxnm_m mlpz.__ﬁ — 4D a_uoamoo M:JD W ~ m = 5 S s
M ar . <o =5 = - K ¥ ol - ol o L
o @ & O S < = = g ™ = o 2 o o m s
L] N S gt T 2 s M ~ S 00 = ol
R A + g 22 0 < o o o & . BB
o b Ko o =5 = by m W w oW o0
ol <0 & =) o S ) ulo E 4 M.m =) = wl.E 00 % 5 5 K = =)
5 S W p @ = e oo a3 5 = O_E% o s = oM
5 0 o1 = o @0 < = g A Mo A w3 e AR N
o R om0 <t = =i 20 o g o~ | O & =M o
W = = Mo = i w- < = o 70 = = 0O w = <k = o
K0 © ol = s 4 = - K =] o om ) Hu = . _._rg o+ oJ
A 410 = o oF B S I uir - o ol ar
Al N RS . n ) _R WY oy
= 5 S O o_ 3 o 3 ol W o7 % < L= U x < gk XA
LR Rog oo ™ o T = s _ g 2
o5 n W = RS o o oF o Mo <k Ws 4w E s o wr &
: . = s .0 = . Q. W s LIRS T ==
5 s _© N5 o= Ik = K= oo L Loz | P Wrouk o R 2
5 w o 5 = S = U o R o el 20 Mo D m oo L o ™
i RUC S R SR M o< K J0 3 R e -
o3 S o & = U 9 U =] ol Lz N s of o — | & "oz A R
¢ 2§85(f8E 8 wf3 i pzilacE zpis
= SV IR B . <) Ok N — o S = | A I < T
M_m 5 O @ o3 o R 0o &r 7 O O - 0l o Mo U o 5 oF
f=ut o) —_ —_ . ) T —_ — . il A _ =
w s gt me sm = M.éuo 3 O olew%MaoM___r__ Mﬁ;#
_._.ﬁ_u._ = M_o ok | = ol o o) A = ol N o S — R | 7 <F = = r RU ol
oy 0 S 3 o 3 oA a1 H Lo R 0 _ R D23
0 p 25T RN o 5= w5 SV Imom 2 G
e Al ol | = =5 © O e < ol o] © M 1 . = D
= o Al g4 T | Mo ™ ) [ o = 2l woor S| J o8 2 =) Ol
El XUEMUX%QE.ETU WoE o M W o A T i T TR
o g R Wg @ ~n o N 0 Lyl Ee W
~ c R W go BRI AY 0 DEE Ty g Rm o=y
M S5 o 2 ® S Ko T oo 3w -3 R L - N
0l el g =X TS =m0 T T S S )
o re - n FEund gu | Fowms L momwlsa@esd U 25 ¢
_ S 2928 ol DA T s ® Y ow o
~ ! nur = =T =B — _ v N H o 0 L. - > — OF
S S " _ 3 NS [ o Qww B2 < — ur
S M/ H| o 3 00 Rf | o R s % Wlﬁ,_ n 0 o RO Uk TR o S) w_._ o
0 3 3 3 H S B | S 3l KO0 o . ol &
w0 H O Rl
m X L h M
S oF Ko oF Mo 0 w oo
AT ~ X 2 & W o
B Uk . B N R i
R o A = Uk = =4
K ~ = E
[y =)

27



O_H m O_|
of =
I o <
ot T o
W ulo w.r_ m
1o
1e 0 o0 2
RO m_. 30 <D
s o3
2 A _ =
oo o
N oo w0
__ ol [ oF
(@] p—
Al @ o R
m
5 R g
o or M K
= — D O
o =~ & o
= © -
nos W Mﬁ
g W
Ko =~ ol
o R o
= - |_..A| 0
= W_ u S
.__.mo am w_nw m
= = K4
n = ol 2
S o
K o & H
W = . ol
z RO o
= < 3 Eo
oo W_M RT
< R
R oy
o omoow
o K N o
fo oD
= S W
~ & oF
K0 oK

498

Lt

w o H = ...
o5 o () __o=.__l_l TN —
5 R4 5 & gox____JIE 02 a2 A o I ==
= X @ @ F Wy 5w . o = TEEEEREERE
T R ) 0l ok ur :_m od_ﬁal = = ot o ol ® = 7 ¥ S| W
wo . o <k U0 20 3 I jATA_o@A__OTE:Imm:m
oo < D 2 51 1o - | = R Y e =
0 O = = ._._.,E Eom o <0 _ E.A;_._O.r — =
S rowX "oz o C T m D H%?gﬂJﬁwﬁo_%,
e L moar oo o Eogﬁmogﬁ e e i R 2 I
s R oW 3w Oz W o B W @ 3 o N g Y Ol B O
a0 = — = = o= = = o ad NIEE_E%IIIMOImM
o= 2> o o mETM (. T om 5 ETO+\&MO_@M§9
R s e sz 9o g R R B I R
oo EE Ssw & RO gy RO OF g s = ml g M o A o1l B o
— 0l _ < _ Klo 00 < WL _ X o wol = 3 olf o Wo| M+ ol
ol m _ O 0 = 0l = T SRR 3 G R
ir P B R R S C o @ = T4 B W)
o0 A . of 3 ol 5 © L or = W B R Qo H = Bl
Kio 1o y | 8 K HL|Do_J|_|
owu_lﬁm_m___%_ L s o0 ®m o oo %@_xm_ﬂ@ago_a%fm
= o o i = ||uAI L||_|r = wi KR o) 2 © L =
Relow o v = o MUM;IOMHOT = ot w % 2o A_QMW%E):D_EOTE
= < ol & O 200 U of 5o H__oﬁxlclxagmcumox
MIE@@% ET_:E_;___ﬁ% oo w B s %%:DAWO_EEmﬂg%
N R e} ol H g oy 03 BOf S oh o = ool =
R = M a1 & %0 5 3 o7 ol - RO wr oy 3 ol ol © (0 Wk ol g o ™
wr o3 < o ol = _~ Kl — = x 2 __.E KE Wk | = iy ra)
Wk U B B [ J 3 X or W uwo = o u = | o ol Sl W o~ B K
= — Ut g B W o5our o ar 1 RE S = e T ey I et ) I
= B ogroo g ot & oS om o R = TR I e ) [
g T oot g dw 2 o= o wl = W o R ]
ulo I WH 3 = o 5 = D | B 0 o o i K= = iy 41D o) ol
L E R N:EAT%HALxmioﬂ ol = o :)__oxg|M+__o
< TR0 Rr — = o | Uk onr D03 - ..Aw_)._ o o = 4 T &
< 2N w Kt © g W o= R e S o k| o X © N
F o RF ok < w2 5| 0ok = 1o ol o = S = & W <t DH i
T o a0 o B Mo o o Iug__%%mmumow,+|§m
oot L oo Emom_:lo__zﬂmm ~ S g 0 Ew:(;:ﬁﬂwé_o_
K m R W _ = = __oDaEmoﬁmM|§H++§QX9%§
to T Omo_ <k oL ol = Kl ioJ = =
I SR T => 5w W5 AR =TI i o < Ko 2
ar __m_m_ Mu A oS = = 5 o | N S - o K. m uH A K M_. S
2 OH =t A L N T R e "
I HEME )z aR oF T B o | oMo 8 ms O X WA RR S D
=S S| 2D ROME | W3 or R U o @ o °l %
Efm%m&u_ﬂ%m;xs i — Wz 0o i W H @ @ 5 o = R
% ol & s 0 oo | Kooy oW S et I
S % = o3 K0 5 M W ws o o [ o W = 00 = e B ) | o1 onf MH
ok = OM &0 OM x_.o ~ ioJ _)I. <0 0 _ i —— OM 0 _ ) | © m = =5
ey s =lsn o Emﬁ:ﬁw_@gfiﬁgﬁLDE
0 &0 m0<F TR | K __L%%o__uﬂWwﬁ on| i ©
W F F 0w T
_ﬂ <0 Mo g 1© OF 0
+ | = T A8 2y n o
= = m o oo R~
Kio i R oz oo K 3l
Kio Mo__Lh___ u <
S
ol

28



no oJ o
il B 0O 0 )
mey [Ywou= [BEa |52
= O B2 LT A= S Mm=35®
= /] = nl 2| =& = ) R0 = o =
= =g |l o K RO - RO . Jo or Ko 3 o =5 15
— E_| i = E )
i IR I s R =) I N sz <40on 5 = Lo m el 5 = Kt R
Jo| o m & | X D S o ol wmoBl oz 3 W T W . 20 K O TR R K =
N O <k ol 53 = = = ol =ow K = AR o o B o I — Uk Ol
n | o /B W Al KO U = < ot m nom R wZXR S W i m__e i i
ST I R i R |z B N B9 R R -
- R TR o,mml_xoﬁ%%éawa_m?AP%&HoM o R o
Mwﬁwo_ewlm% E_o,mﬁmxaﬁxTLMEOMM__MWHH# = o KW i
%m_o_é_wer <R o3 mem_xTAMg a3 < ETE,%ETEQ ~ 2@ K
oamﬁ%onDDA @@wc+|mgm3g@é+ _@M%_wmx_omo m_ﬂm_MT ol
éo__mojm&gﬂg_x :I%BAT@Ho___a%#ﬂ?oHEQXTMoHHmE W s RO A
ol & M 5| © o] & = . o =4 FETMOaATAcE_E_mET| OHA% =
1 = Ko = o my sl 0 = o - ol N K m.v_._v . m ol o K = i o- o) @ O n_ I K <0 0
L I T =32 grou RoF EKE O <o M oar oy R LI =
oH H = ol | — H| = JU <t r D s Z = | s oo Ar D oy T i ok W -
RO __of@mimw WMHD.MW&@%&I%QN A o W s s F
o] ., OF < X KE OH — ._I_._ o) = i o) O = Ol o | = oot I -~ @ 3 o3 o i ol
T = w0 Xk oA Y Rl B o3 = U of | M M 5 =53 X0 | A0 KO = D - Wog D 2 S = -
__dw__ram_Am:ﬁ%UI IoMﬂﬂ_w@ocaO_EMONNMOM%m_H% = o sl B
%SEATE.%%;MM&%@EOMMAT;:omgEmaMoMETM mmn%% 20
NOT.@xsmmmoMam__omma o K MM_@QJQAT@ET ol Jou 5 Y L
= & ] R UK = 3 =~ — =k o oor | O = | = ° . KD R0 <D = © =
AL O o | X i &| 1o <F J._ U D = E_.A_. [ E M:w o~ E I3 .ETrAﬁ El ulo B Uo < 7o ur o3 __|ow = <F o
@|.Lmﬁtm;:§uam;_ﬁoﬁ+$gmus+$@Awgﬂuxo_ “ w2
o| b ~ ey i IR _ 0 v = o <k 0] = =
I.a__xHogmx:E@#MOH&Eo:xIDONXTAEoo%;I M SR
Emus@wgwwmgzm m_ao_exﬁwﬁﬂm__;fﬂs,__roge_zm Bmro © B
wLa@mg_wﬂmm&aaag@mw I_Oa___xawnmmwmﬂ R =
on| <D o g | R 3 3 ol g Rl 8 o (3] =z K e s R3S S o= A B 2 Ko =
i Nl T B © W R AE g |k U ] I = OF o= ow KR Ho
= 0 0| 3 - Kio ) - oy W o7 ©
m#riﬁgg.&mo:ﬁ%@_E P m_r__aﬁma_a# 0F T g3 9
m S a| D e TS - nMow s g ar O G = © ®m b = o @w R <
=lom Mg | o AR = R o= - ulo 53 W = S G o a Wk =
s iroo R RO RO A5 = T = B S N ki oo €3 <0 = O i ol —
o <y ol = | 3 ® s =T Wz hEs |2 DS ) <y <k < 0H = s il 7y KD o = ol
=) mﬂwﬁmwﬁmzoallﬂﬂmamx R ur X - T _ PR = i
= ol @ o oH mo| = Ko ©! ol W- Wk )] . i W- | o m| < s o D ol K- © O oo uk 0 W o
3 B | R Ob o )| nr mw W@ F oo = x|k © — o < < -
A RO RIS K0S I | FD s s | MR < T u = ® < U T %
=W = | = R T = ol LT o ol oy <
0 5 R0 W M 10 TR Y I ] _ KD RN 0 N
H ol S KIS S = wl = i - K ol %)
T ok F =W S| 3 ™ <l a kol B oo N e
< i R 5 HoR w5
"y = 0 & R F %
= 8w T 2 IR
& <1 Ok D

29



N T~
mEMJMmaa Ko Wk
~ o T — =
,AOTimmO = S o -
mﬂagu_a:g < XY A S oo AR D
o o o @;Iwe O_Emoag_d_xfﬁo_au o|,
o BBy X ool E o E_in_xr_a < WA IR
|HTM_‘_.A or |E_.Uo_ o_|.._.L_.,_|D|Umw_.A_.r=_mM |HU_= ._._D__oEA_' ||
Hlt__io_ﬂm o o Koo A_.xﬁﬂrAxloﬂwE_._wE UJIEPW_.,EAu < B 3 < 4
__O_._..A.._|m:_o _JT|TN.AM| L._x_le_.Ao.Am_|OA_| TAm.ﬂ._uﬂruTA |% o|_ﬁom_ |
;- M i W - | ~ U N i0J oF = = S W . £_| Klo (TS @H_ @_ K © [Sl—T o Klo
F o 3 ok S| K ook T oo W R T ot 1 m N D _
x o WO O o om RO X s Lell 1 10 o z o1 = o
R0 A 5 W = O 1o (UL | & w3 r1H P @ o0 = ul
56 6w AR rﬂéau:_om-ua = R~ oy LB © 5 K
DB T ooy | @OKD W iy o1 wom % of — Al 5 o o 30 0
noos K % Kk 3 e + = < wm o S = = %0 W — I [t <
= 6 o 3 y AAoH__o., A_||_.A|_.A|HA_|| ﬂoE_.AJ._:_quﬂoml_ Ko D <N —
=0 Sh o, v E 5 B ND+9AIIIIA___ g ca W flom = S
EEM__._ |r|M.r _.A.|_._u_m._ ...o_.A._.MO_._v |Lo,¢._ Aoo_v.r|_.Am_._B._x_\ = _ 9 o1
MoﬁgHz_JmWwE o AHETAOMOI,O,AEATr O % w2 R0 ool o =
Monmmm;@% 5 R MR .M@&ﬂ?@ﬂm__a CHO+MW%5__+O;T Do SRR
mDTJA___M_ul Sy e __Afaw__%mumg% mw oW KD 5 5 p
mol_naol_a_ﬂmu Ty D %l@ﬂggﬂm ___m:__:_aﬁmm& =B 3 l
|+mo+%|é o oo M Nk 20 %LTXH@DI L o w
o._u_u_MA._ S nr = _ = 2 mmﬁ_.__o_Jurm HWE\E_. GO T 52|35
ERLUEY 3| o U0 B o R[5 o SO AR _ <0 =g o 53 ol S
W o - F o J %0 ol < I K K0 <o ol Y| 3 wmoS our Ul oS
NEz e I ET%TMOMATM%_M x_om_w%@%éﬁw o s oo ok il
Lo Tomow U wm oo éLXrAOWI = o Do K mo_z___&m_p
%EEJMO_OWXAT%R, Afm_a__m__rawmol,é :o-aénITJWETOT S Hmow 9 i
JoﬁMHOO_E__a S T x Wl TR o R R O < Kio
Phregswmo K O K e T Alxma_w:o o= FA s
o_JA.A__g_u_hao_ i k82 R - & * a2 U Rﬂo,ETémMél glmou___ o
T K 20 R R X0 = > W = Al t o _° TR = | W
M|ttmmotgxm_#a.:ozoﬁo#o%_# xgmmw_:ﬂgﬂ x_ooTﬁol_mzv_H_T
|o___05E5 0 oo |+§ﬂw:_ozeg_§ = G T s 0y o o Ir
o7 RS 2 mIXTM%LmOXJ'Qoﬁ&_um __owETAITwm?NoM Lﬂéiét
ao|}||+m_.io_ I3 _)._|AE _.AJ.Eﬁ_Jo._IA 30 %H.r_.AJl AR IS < wm oo | o
- = <0 — < 0 33 Rl 0 <J F <F = ol K ~ O = _ = ol ol
a_xfmwmm_%mawaoo ET%EO,ANJN_: E_Ela%agﬁaa _r__mpﬁm_w&
o= =2 P S o= o mm_#%aef__lomor __go),#gx_of_gl ST
+mao_xo+T| W o= g | o U Kio al S o T o~ H o = ﬂpA_IJQ
B_MIM_MOD@: M_EIE_E ur ol,MoATMQEvoET EHWCHOH.aATw ET%NWOH_M_
tMJﬂﬂA%XFm_uonzaﬁT&ugr:_ HEw® 352 D0 S U
R - R T P N S = D kR R o= ookt
sy ¥z ! { o 5 — Ko k RO K B P
oaxﬂmm_j@m@xmmgg S Rs gy .&T_xg_wmw
L =l ¢ O m M T 2 % wE =
of O o K K i 0 <k o= = 3 = K =z W
m _A._ _ o __OML _A__Aﬂl |_._.__|
o UF RD L ] K@ S |
. m s = = & O <D W RO T oD
X R a R R & R of | 3 R0 B oo R
x|omm o o ° Oﬂom_.__wm_
_.H_E m_._g
%0 oF w0 _
<0 oF K0
™ =<
i 0
=

30



<
o

JHol

I

-+

KO

o

g0l S MSLIC

==
o

L0l

Wk

i)

40l

i

R)
e

i
mn

0

4

EO|
= —

[ AME, §F K

= =
g, 3

dX-BHA S

4D
o

<+
ioll
=
K]
ol

i00
380

Rr
KO

&

A=A B MM Z

110
ur

4

ioll

100
OF
[l
pill

o2 olof Al

X~ Xk
(=l

AR E2 0]

F=
=)

2
2

o
e

?g

!

K0

o]
<0

o)
1o

i
0y

[l
D

[

20

(O]

GHAl

or
30

00

o
Rl
A

ol

]

HHA 2 D[ 3l

3

ol

oJ

<D
ot

<+
oll

20
ol

<

a1
K
S
H
=

ok

K0

Al

SHIIEL OE = UN

| HI D1 =0l

32 o

=
=t2

A
I

4
5%
<+
ol
T
i)

0l st

0
oF
70
o
il

Ot

¢

=N

=0

=FotEd AlE2 A g0l

o
e

jcz)j

&

an

o

2R2E N

2L2RE= AlIZ2t0l 2

= 0l

IS

o 8t

<
A4

=
o

o

oM

A EX

oz JlgglE &<

=
S =

ol

=1t

Ag
5%
S
ol
ot

ZH?E

J

L A
==z T

OHSDI0L & Ol=

¢

=N

ol

u]
HEZ

3t

LICH.

A
=

B DA

H OHOH& X

2l

==

HeA EX

L

Ol AIAE Y
LICt.

o
=9

Hefj 22

e =3

| A2 =4

]
e D12l

=
S —

Olcdst

o A
M=

ARt E

s

g2 SUHAIA

ok

31



n K
e <ou =
5 33” M
3 o __o_m:_ o Kk
4 0 & 7S o8 S O
o3 :IH SMM ﬂ__rau.mm._imom
<k o 2 5 o7 D ﬂ%uwuo_e_gl R
ulo 1o B ol = il RO 3 ®0 ol 2 < o K b= -
ol Ar n ° = % o S o) OF ol 0 _ = o & ro H
nr OF = s 2 o ol F S o R o s W o SR
%0 4 wRX ﬁ@#iolﬁﬂgu.moxef HLM Tw a0
ol o @o,m % B B o_wa%wuﬂmﬂa = m.%alﬂ
s w o 0N 025 %mwg%ggafJ iR T
ol TA =X 0l HMMO %JN%Q% =3 ° uo Mo O__uo_r.ﬁa m
Py ) R0 M i UE|___|£mAH|§ w M2 H;A__Hmww
N o = m_A_J __%._|_._m _Mvaamm =) a m_xmm MmL7||}| o0 % ﬁoLﬂ.m
s Mo of Y m O | < nooM il < . = D os o LT
o oo W = o M__ % = ot Ul TS T A oo O 55 N
o — od Rr U o ~N K J |0 K = g | o N ol M < K = Ul TS
i R0 ot il ™ A m 2 Mo TN o E o = 4+ '
m mwaw wod o WMWJEM.LWTE;_@OWTMT %ME zownm%%w
o < " ° H}%rm - < o = 5 : @I@P
J = oo K K o EHO_E_EEE o T Wwoxm\ __do_moto__dj
20 WET = o 0l WET_HAT 0l i) wml 0 = ﬁommm__b ! ol =4 WMOAMOTE._
ol RO & woas H?rWEAm_Ix,m ol ﬂﬂwmmdl AEO___ENW_
) r B S o= 2o mmOO_ﬂotanmmeIATxca xfmmﬂﬁam%
= W w__dwm ﬂpo_wxﬁpow%mmur_no_mpgﬂum %W__om.u@__#
o op P ot o W R mo2 F g R T w U & LI 5w o W
n N = < i on o) 53 .M m o .M._ o m_Av A Z) mvr.__ o WE % = M = m & = ol mo
- i _. ey < = = = = ~ Al
5 md L@ w s R ¢ OTmanamEajmxmpoo%mm% gau_r_;_:ﬂa
o oF =N B o 0 &l B o= °© L M Ky o) N oar [ =T @_ L = 3
:Igamw_w *ws ;omATSATxmmqumm%&mAm Mﬂ%:_um__uw,
S o = = Vg s 2 M++_+__ww__a|ﬁ R I .|MEO_;D__L..0A__H
BJ = o,__L.r .___oa__o | m.*_uu_m . E._L|
= = ® o3 TS J__o++|:|_+ |++wom.& coxTMo_Eﬁtﬂ
= i < o QA - :ﬁa% IMJE_ o B 2 2 M 7 o o H aor,_u
ol og_w_ogoé@%go%m +0$$E95§£%%D%wﬁomﬁﬁmommmo#
% 8 ° oTF;ImMNdeo - Lrgzﬂ&maa+| x:oMI__qu;
1 @ﬁ z <l K0 A E = lDl Il > om ol ) ._Ml., o L= 0 <J M o3 o= ooon l
ATIMTI_:D __L&MO_AT OT.OL:DQﬂ%L%}MLMTgTAS#dnm_ﬂJATMO
Sl T W m w 0 g = < =|la R T :% s 00 30 M s o
< ||ﬂA| |mM wr C:l_HHLIMvﬂE_H_ur o _
(Bh onTE <o 0 Lowoa A= EEEEEE
TrlHﬂ++ = ] - 2 _ e o B
n OHMEOII._ U 3 ar- o0 < 5 R @Nt__jEWé
ED D__A.A._uu TA\I'O__.__ Eo -~ =
— ook A | S DS QAuA._mleu._Do_
Jl._m ) NTA__ E_vn .A_.=LI _.Em 5 =
= S @ W~ = PTG S 5 Log
Ik 00 60 =] |.|x_|CD
W o _ DmlaEJ e W
w.._lo oF 0 O.‘X.__.._...D._/I\_f
_A._D*Ln o__o\__u_ =
WE% S oF 0 &0 W
= g 3D
WS i -~ k- B0
Klo | D,_M
Ko Ay
wh

32



naﬂmo
Mwume
< 5 5
= 2
- W =
CARNE TR
KO0 S
- ol
X g 2
Uomo g
= ®
. oy
5w g
ERNEE
o_uy,.
Ko o =
OEEQU
s O D
M & 5 o}
0 S o
0 -
5 O o W
ﬂu._._.o_uﬁ
2 A K
ot ol g
ol c 0
m 2
A_H@%A._._
o Ao g
%LW@
nom a3
o w0l o K
I{e]
R ook S U
w
Efm_IM
m.&mg
o WX %
= = K
Mj_ia
u T gy MO
T,
o~ 2 o
o0
% F
n
nyr

Ct. JIEt EXSIE

| i il o ©

L = = = o7 J ] s = o3

0 - o Bl o R T W 4 o _M_Mv_ o 10 o - - RO
o 2 mE s s T I 2 3 {d 4o = = 3

i — m (o] =
= 3 0 w0 U0 = M H | M <0 o () = S ._I_‘_ 0|
oo <D 3 | 1T o ok 3 = _ - s _ ¢ mw ST
o5t g o W oF S M0 T _ o » = 5 .
< Mooy om0 o X of ro ol < o — 3 I 11 w =
N A_l ol AN N = R0 or IT.AI - ol A._._ mv_._l 0 =} ﬂnw J o N o
ooT s 2R m i RO g T T
ol E! R w5 _ olo olo _

5 | o o o R = 1 oAy = — KU U
MMOEEE.@@%%M s = 3 & S s = B R
L Wsmwgy ™o 0 Wz - g = al
<A ¥mEg b =R I = noow ® W G
— o U oo 5 7z M = 5 = ! o 5 Ok o5 = ~ mo <
n —- HLﬂ — w.._ _\ w < w ™ —_ _ ) _o H__N_ gl .:.O = __3._ I o
wew RN T =B ul o o T S woX
w3 - | A DnnA wu __nm_ _h_ulf Oy wm 3 = o N ] oy I M o1 3

— (@] K Io . ar K _ = ol 0 =0 s o =

. ﬂA_” o3 w0 | = - U o & o m_u__ CO#_V =0 <F m_ <l muu 0 w___ MW W o 33 o nJ I3
U = oF | = 0 &l 0 = - R K u - 7= oD
meT_wzmamnoﬁ oo B = W o om R SO A
_ﬂﬂw%o_madam@m woE Y S @ J o5 & o 2 TSR
Tz S oty Dy ~ 8 < = A = © I | <
QOTol_ﬂmgwﬂ#mﬁrﬁuT S < < WEe T D ® o om oo
Q;AMH@__OETA%:O oo 52 wawgw k595 ME
F| - B z o 2 - - A TS KO Db 19 gz - = = m B
=l or = R = T W 0 W 5 = o ok = K R W
xnmmm%mE_EMm@, = o g o L =35 2w 5% ), Y wE
___Tefm%%@m;ﬂfe_ez mER v we BwEE O
3 = u- 2 33 LR ol () <! ol = [ N
wefammol____@m_,ﬁ# are xS Wy s oo T e ow

B W R g oo A ol . W EsRB T DWW w5
o W<k RoW R 6 K - = O or 3 of R J g

IR o) R0 m S L =0 o o K
s oh g &7 W 5 5 & o I 10 B I o s =z s 5 n
o K3 * = 03 L S o B B8 5 K K W w o0 o
K W™ go = oo = nroEr {0 = oll 373 S o © ™ = W . 20 57 o ol o t @

= = Il I K pay = = ol =< = ~ i o _ o ! =
SRS I T Vyw L G3nnnz” BEEED N
N = o S X W A L R B [ =
S O 5 ° R ulo S o g | oor A o |l g K0 = ® ﬂ o o <k = <
o X @ o e I T e R T . O K - 5w
M_wgJﬂo_eﬁ%%ﬁmeM%mgm%mmu cEmE I3 TW
Tt w A XL EIEE R
S ok B | ol W W v oF 0 7

= N #0 N
e H oo T o g ®
) o oF =
= N = = W s 0k
LlE® o Em:, W B W
o )

33



OH & D1 Ot

b

—

=

DXLl B =20

=1

4. 71 S0l M1=2%H M3

ok

RO

i0)
RO
oJ

B
Te]

A

SfLIC.

o JHXI0fl

s

oD

ok

ol

il
i

_un_
o3
<+
ol
Bl
ol
ol
=

Ik
oll

{0
ot

<+
ioll
=
K]
ol
4l

=
o

ot

tOd SRSl X

1o

i
o

|

J)

&

oll
RD
!

m
K+
o

(H0
Ju

1}
4
KiJ

-

wr

<J

Ju

)

3+

oll

ol

loF

o
70
el

o)

T

A
=

00
0H

oJ
Rl
<0
&0

ulo

Wk

-

rd
I

ok

2]

oll

SUICH

=
[e]

RO
M0

Olgfet d=0ls

ot OI= 0 ELICH

A

et Xt

ol AsLIC

RO
Kt

o

Cl= &M e

4

b

il A

e}

Rr

A
e

|22 0Lt OH

9]

JHXI D

23
Atol ZHME XS SUAIIID

)

ol
1o
iy

ol

3

JNINRSI

=
-

n
K]
ol
00

{0
ot

&

ioll

=

A

=2
-

40t 0
H LA Dt

-
o

=

s, AMAE S =
&l

ot THOH

I
o

Helo THOHEIOF CHAL
O

| Heiot SX18 = UsLIth

| =
=

)
FAL Ot

S0l et

|.

H
_‘

= OHOHHCHOt

4

o
TT

At
S OlA

F
(TH Dk KI

[
pN|
=

i

oll

80

o)

3

Chzeo
Sk

g8SFIIF |0 FEXEES =TI

=
(<]

R0
Mo

k=

A
k=

HedSA |8 |01 &Xt

34




™3 ) 0] R0
of kT W |2 Sw =z . ow
B or s =X 00 w0 Ul -
[ o) ury = m
T W5 S w omm of ® _qu_ =
s M _ 9 of Ry 2
S md oL S
m o, = ] KR - Ul
o] OF R = wr = Uk o o0 @l
om0 R < o0 g 0 5
i = ooR — &
o o Wk m 0 ul o] o0
oM Tk o 0 ® o=
<0 W_M N o S| = W o = _A_.E
ol ur UE = = ic o7 M L
= o s R0 o o O N
oo U ws
e Moz B) — @ K 5 0
of 5 w U S exh
OF = = °ou o =
S "~ W ~ w___ = M_H ur
TR > w0
o I X . o] ' —
L = O | ® o_.____ I n S
Jd oz Do [ S o
R Wy 2
R ° 5 mw o . kK g oo
EESwms iy g ® §n
)] K4 ! <F = ) i o0 w_u_.
— -t " —IA =1
oy =__|=_ I o TR AIE ol @ W _- <J .n_v.__.
oK ok AI_M .|A_..An_ [0 ok o3 s L 0O K =
a % ko< a I %a gy uM.n, .
. < A v _ Moo D
A oo K S| J|J L
Ao S 00X " M s 5 ol i
N m = W op R R = I 005
- RO S OF & | B0 %o 31 3D Mw 00
T g == = s
e w T o e O of Ul oo
- RKI R & = & A m
o M Uo M W_
O
_% 'R W om
= R odl
=0 iy Y oF
Z M K = 00
R |0y

HEYet SN R

2k, 0] EEEXIIR0

J

110

ulo

1

o

7o)

Rr

-

KO
Kt

e}

o
i

& LICH

o ==502 59 EX

60

B3t et

FHoA

g2 SAA

CNR

==
1o

o

oll

[

19

JHXI 2

o
X0
ur

J

9

|
1o

o
KD

oI
ulo

00

A, S48

ol

XEREel Ot

13
U

Mets, SXX

LICY.

<D

60

05

b0
oF
foou
U0 3K
Lo o_|

o
0o

35

JICH

(Return)



EX UlHIHOIH S32E

&t

=
=

3s

na
ulo

o
ujo

L
e

(Risk)

ok

K

[REBET FABES 27D

o i
o o
TR TR i
~ Ut ~ U o
; is | §
1] 1] 1]
¥ LR
Jn_é__o " _é__o KD
=¥ |5 el 4
R = o d o
@ETIE ET@@XE =
N3 |goo b3 uF
pRES R s ® s s
O Tl (N T e R R R A
Tz =5 & K 5 o=l o=y A OK K ™ Kt [
B wnn S yn e o
80 | JI — o - oD on| oD
Lukmos (U sws (S s P
| o ) 1o 110 <o KD N KD KD
Tra3d |aaxgrdSd St |Y
DI =~ =~ H¥~-5 Y@ A
_ _ 0O — —= 1 KD i
20 R S W W Rz o W W e s R 2
~ o ®™E Lo == @B Uk Ik m
03x_o.r_.A6D0x_o.r_.AE_.x_o:muE_.mﬁ.mE_. S+
gzmdlfmeesnItsnm o o S5
SRAMEOKHSEMERISw 5SS TR
— 20 N /o|HuAno_J /ouAnoLl/oL|__%/o ~ Wk
HAS IR | T K | =0 KR 203 A
— = ol| © — 3 o_O_un.O Kl ©| K il
=l 2= U w = = o | Uk © =
SmMyHolsms Ly o S5 3 5| W@
s f e at w3 ol
rmm S| rmem @S| rm R T & bR
TR A TR B R - M o®|m =~ ® o=
A~ 8 sie~F N 5ir M0 or| o o oF| ~ A
HUsogHtEAs2aHAHaE AR R OW
| I I | I B | [ | I |
KH
~ Ok Ol #0 ol 0 Al w0 o ®0 | OF 0 @
=ﬁ = M o W oF Ko oF K oF | S Kok
i
1
ulo il il il il il
0 uio o o Ul ujo
o — o\ ™ < 0

A LICH

o)

el=

, A&E(Commodity),

Al
o

2=

e

&

LICH

sg o

0
Kto

o)

™

LICH.

3

=)
=]

|0l

CP(A2-0]4}),

SIAFTH(A-01 &),

KI27H,

i,

=

r
nJ

+

0

k

<J

@ MA= X

1

[e]
AN

Cta XHOIDH /S =

by

2

t= SIS0 S

o 2| Xt&HOl = X+6

0l

4,

36



ot

o

2
[=]

=l

Fo1 Lt

o

cl &

Ch
=

===

+

1|
o

[ AFDH

3

tOH

I
i}

HOH,

9

=
37

[ LD

3

tOH

I
i}

oiE 89 OILHOIA

ii0 = G ol it S
20 m o i Ui e =)
= % oH 20 il S m.m S
2 =) S ~ = O X
Ujo <% o = 5 F|=
@ - & 0 = @ = || 00| o o000 og 0o 0l | 0o 0o
oF o K )] = el TE 53 | o3 | &3 | 3 | O3 &3 &3 | o8 53
g oS o or o =z " Ll
g o= 3 ) oD - ¥
_ n = _ = _Aa Cl_ s
= [l = 3 .8 o S - )|
m IH 30 = .w Ko o -
0w e 0 Jotd J = A R R 20 5)
| _ = < o3 U iol ) < D E_v 0 et o
£ om T O T & Wy i z Bl R
t 2 = 0] — 1l
wo KT ogm P MW ¥ @ RO2 il o
T = O L B ] z o o o o o
o - wr SR H = = o rr o = . <
~ m = U = <0 oJ =) ol ol - = = [
i oo U Tk B g RO - =3 3 il
&0 Uo wp o ) o M - = 1 - K| 57 = <0 o) 15
= 0 RD o M - oo ° oF 10 . ol o S oE o
o F U wouo w5 0 o | R R o e SO @ H o
oF T ufl o = = o _ R0 . — = lon| = s o 0K
ol % K = bl ol o 5 ol|ol || = zn W or
o g B4 = W3 ol zlz |0 ° 3 o W o
g = xg.moTCD n s Kk & o Yls|s|s | EXTE 3 e
= o | = o — = = o 2 = = =
BORE LG RF g N R il I LA R I I
o U B oKy o1 M 040 YR R Ui e e T = no 2P | RIR|E 0 5
o9 @Y o Finm Lo ) 5 W ol “lsls R 2lala|g <
B %_u ki = R0 1 K 8 = 5 = s|2 |2 | 5p = o .o..m_u mm < _ =
" w SR ok . 0K TS w SINRGEE o= 255 RE
H b R T T Uy TN = NN A A S K L =
w23 VD ~ U T K 0 5 W O T O TR I R L
S S R = N L IR R N s SN R
= S L T T R ooy o 5 lar | B Y N N =Y
W sk X DR o m o W TS ® 22 w28 2
% R owoSmw O o <R miH MRS 2 R wlg|g|® e o
Wk o Ol R <0 = 0l ol 3 = Klo Eo Eo e T = S |33 K =
<+ JrORU e BTk = 2o Kb = =< 2ol | of ol o Wk oo |9 s
N o - TR TR R . T = 3 of |3 | S oo M B W G 02 o 5
m oy R Pas uw® - A oo | o | <F = H & R ol Tl
__Momu.x___m___xmmm_x g8 3 K s ° R &ml ol 8w 2w DM gDIS T W
%uol_gu_wgww_x:__UchE = or & o ol TN N = s S T e
mdw_wvn%%%awwmumowﬁo_a = mummm_,mm ~ R|R|K[KKWIA -~ R &6 © o |®|[B|—- &
A I T R = L e B
WmosEga ko < F ol & 5 0 Ko | i+ OO0 4 & Ul _
A F o~5 335  gluel ™% e | il vl
T AT S K0 | k0 | o | b | o | o ik UE | s
- Ko Ko ko Ko | K0 Ko




AEl 2L

prnl
[=}

ol

=

=)

HIOl Xl

=
=

TS

A
=

FAIDI BHEFLICEH.
ot

=
[

pl

| —

—

Al HEE

o

HI Ol X

=
=

x
Mnagd

=By

fusid

0
(3) OHY

~

&0l

=0l Xt

SAIT 3t

=3
-

2) 15AI[2

Hel & H Ol

[—

[—

20

t

S
[l

Maga

Ju

ANE2Z FLICHL

=

-

RO
i

o

o)
J

u.
o

ol

o
RO

w
=<
=8

£ sLICH

=<
[

X
o

oFEOl et

BOI:

- 8101 At

|

X
o

20K

s
Ko

i

LICH.

Lt 0K

ot 04 OF

FOH S| AL

I
[

FAlA &

e}

A
=

= JIEIl
O Al

[—

F

=2
—

YA =B

[=J

X
1) oHEg 142 ol

CIEUlOIA =2t

(2) &oi

J
1)
B

20 =

OH

Z3AI1 o1&l

™ 15AI[2

LA
B

20 =

38



oll
ol

80—

Xl

LICH.

=

S

JIZ0t
xg

H3gge  Hi4
JIE0HA
A

JGsAoi) o HEE
152 01% 2H0j

Rt el
R
(15AI3DH=)
2) h2

b

=

J
1)
B

20 =

LA
B

20 =

Rr
ol

il
m
ki
ol
l
Ko
of

3+
Ju

ol
=

225

ol
=

g325

ol
80

Al

s §
[=]

pun |
o

OHCH
X=g
=

OHCH

b

]
]

2]

=2

Higtel=

&30l

pun |
=

=229

OHitH= X

b

=

20 2

ol

= S=0A

|

HHCH=S XIsSots

=

SH=Z
TCofote &

b

=

Q2

229

s=

b

J

_GsAlol™) o AsE

oF
&0
w0
K]
ol

0

OHitH= Al

st
__'_1

g2

SXHAIELD)
TP

L.

FHOH

A=, C
==

b

=
=360

|
o

OH CH

AN=Z

HHtH = XISts 20X

=

b

=

20 2

ol

o
= X2Jts

pum |
=

b

=

== X
A1

st

b

=

9]

ELR
| &0l

9

2)

=

M
ol

=

A
[

1)

HitH= XSots20l

al

X
o
=
[

OH
H Al
+

=

b

=

0

=0l CH
, X

ot

[my

5

SR

ol
z

H
w0
A
1

Hel & =0l

—

[—

30

It 0|20 & ez SLIth

9]

X
[=}

FOH

=

CC =
o

O‘=l
39

A& Ol& 0l OH

=
[

—/

FOHS! D

=

X OF

- S0l AtA

H

—
4

cc

ith= X2
o
0

X
[=}

FOH

=
Of



| AFDF

2

FOH

o
)

o

0

ol

ol

U

J

OHCH = il A

!

LICt.

s

S
=

=HE =2 X0AH XK=

il

[0

ol
ulo

2 X

)

ol

Ju

S PALY|D [N

=2

<

J

ol

{10
03
<+
ioll

Mo

¥ DETHAE SO &0FF

0
0

=

(s}
[l
o
]
Kio

OH Al

b

3
=t

g
kio

g
kio

C-12| C-w| AIJI)

g
kio

g
kio

C-F | C-I

37

W
kio

HE

b

o
SEHIE

WE
kio

C4 | C-e

I\

e
kio

C3

e
kio

Cc2

g
kio

L oleiZel 70%

-180¢ 0Olgt

Ctet,

W
kio

ol
fo

ol

70%

18001
30%

= UASLICH

LICt.

Sk
=

r

S
=

GtO10F &
FXI OfL

[¢)
e}

(3) &L

s
ad

3|

x
(=)

4

i
<
a

i

a
Ko
ol
<+

oF
0

J
s}
20

-

ol

LICH

3

=

<)

tXI OtL

9

-

PN
(=)

OHOIl 2 B4 2E
AEHIA H 25 KO 3(H2ASAO)

b

3
=

oF

0
J
[}

R0

o)

[

ok
0l
o)
K]

| 7™ et =453

e ol

1.

40



Ju

[}
RO

o
ok

o)
o
id
0l
i
Klo
of
<F

o L0l

A

]

5
0F
<
i

ol

$

CHGSHO

Od ZH==0fl

o

RJ
~
10
i
ol

3
Ko

LICtH.

i

ok

=0
w0
Mr
H
H

T

J

=l
=

off D1 XH

b

Ol=2t 1 d2lg A

old dE 15¢

2 Jl=g

=)

b U“J1E270l2r 80

9

GtH, Ol
o oI

+

o
=

1
0F

RO

o

53
AT

oll
0

o)
o

Ko

O Ot

3t

oll

&l
i

o)

ol
i
Ko

ol

6t

IAHOI A S A

adl] k=l

al
=<

Ok

SHOHADI AL
OF SfLICY.

810l

X

M Ct

¥ BOHAIIALR

OF
10
J
9]
00

==
1o

Ju

=]
-

HeHHE X, O ol Olol =otes AF=Z2

oF

JU
3
3+

oll
H

o

HOR & Ol

—

3

Lo A

Al JEIt

MXIE, 2 8ol Ol0 =ots AFRIt

S|

S
[l

Ct.

s
KIO
of

3

e)

BOHE F22HU

3.

oF

RO
I
3

3+

oll
0

w
oI

ni

OHe D10 2 6tCH

b

—

3

MRSl B 20

=1

4. 1 S0l M1=2H M3

oF

o)
RO

oJ

41



guUh

¥ BOHSHID12F o= 0

SESE RN

3+
Ju

ol

OH A D1 At

b

0}
ok

?g

J
9]
ol
Tl

i

o)
I
I+

z

210l
FO{OF & LICH

[9)

OHeto12

s §
=

b

—

3

=22 X

F

—

3

D A= FASHS X200 [et

HOll

o

Aot AR

N237x M7
LEH XL KF

BH
=

L0l=

o

2
[=]

o

8 M237x Megtol ek H0Hot

e
[—

SXHS I

ol
K1

<k
oll

o)
ok
El]

|

4

o
Ko

R0
il
O
RO

o)
%0
]

P

[9)

- XIE0 HA

eLol

XA

[—

[—

g
=

st Z20
A SX

=1

FOH

I
,

04 OF of

Off et

[9)

|.

o

S

29 HA(ZF)

|

M237= M5
X

A =2AToA SX

2t OH

(=3}

[—

[a—

=<

LICt.
=1

S

33

=PN;

X

SLICH
=
L
¥ 01

=
O OF

oll
00

oll
K0

w

ok

=
E=

47.0)

X
o

LICH.

L HE

i
Ko

==
1o

s
Ko

ol

Ko

o)
pd

0l
i
Ko

LICE.

b

=

S

FX 2l

2|
—

s

! O

LICH.

y

=

S

bX el
42

2]
—

o &2

=

ol

0= Ay

o

2
[=]

L
[

P

0

AJ1el Rl
2210

(o]
=}



ke

ol
)
Klo
ol
<+

Uk
Ko

ol

o
Kl

-

00

==
o

0l

J
1)
0}

e #Eo Ok o

LICt.

b

=

S

FX 2l

=

Xggel ool o

LICtH.

b

=

AEHSAN M41E2 RE0NHE =0t

AJ19 AYUE 7

A=z

ok

R0
J
e}
R0
o
o
oF

ol
o

| &

9]

H

ol=
=]

o 780l et =

SRR

1.

-
oy

J

e}
RO
i
ok

i)
Il
zl

ol
b
KD
ol
+

Ct.

3

[l

Xl OtLl
oL JIEIES &E R BA

12. 7|E714 MYIIE E EEERidte| gt

ST =M RS S o
W = ok N S 1o
)OS - W K 6 _mo -
o . R HD _ =
A I T i =
= o S ioJ = 1ol wr
= 2 0 <2 5 = - R ]
- R =7 =30 ut =
s 2R 00 UF
mEM e oiR @ s .
o IS R D KK
xomo MAI 2 o mm <l 0. @A_r_w_
B <0 << - =
~ _ g o= R@ =< =
P T : ar
= ™ m_.o I K = ) _mﬂ._ = <

Ko N R ic Ko ) [

Ty ERLT S | :
T L K|z < = = _
| o Moz s 0 = Rl
S R 3 S
LKoo KO = Ko x of

3 _ = 7 ol ol =
R =] o_ﬁ < X X
o 9 — or o Rl s _ s
_oor o <k om o Ew Epa ur
1S ol K0 Uk 5 KH = M <
o = oz s ~ _ =
SR Zwag "N 2D 0
il I3 _© o7 ©® K _ il
= H B < b W 3 [
Ko 9 oz 00 Ko = o) W JlJ
— 20 = I K 1 ol
o= n m = of or K x
wo_ oo Sl s 7 < =
H < 0 = - o) -
S A S o) o 2
A A A T N =

R i N U

s T 8 g o 5 O 3 o 3 0

ol K Ko =] 3 il s 2 =

o I & ol o ok W 3 a3 o
3 4 OF
M 50 20 S
1 K 1l
<J [0 O

T

R0
g

Ar

3
ki

| 2 D

N

t= &KX

HRlXH&HOI S X6

0|

SAIEX E2H,

JIEJZ0I

=

HRAAZS] Hehz

0l

[
=2

=
[a—

ot

AKX €

Poprn )
=)

{0
ot

&

43



44

\ ~ B K0
O |
s g o
<0 m_m Y W_ 0 = o
5 8 2 = o o = <=9
Oﬁ el nz 3:._ f = —_
I < = oar o = wo = Bl = R
! il - R = I = |3 bl
L.m\_ O. = m © ﬂo i ol — HE ™
= 3+ S = K0 o oa =S RO ol = - w©
ME ® 5 ____mMooEJmﬁ < 258 o
: e T A mon 0 |z @ o =
a1 | %0 Gl 3 W 0 1 o = E FO a0 o/
J ) 0 %zoawwa Eﬁm = <
. Ny | = < 2z 0 ol Ho oo oS S
= B2 K0 T g 2 KN = = 9 R R = 1®
(% am_gamm oF R R
bl L -|®§emm RO T = i N8
i A@H_Ew_xmom o g i LT
n o
® mf_f;:m gio@% o S
= KO WS oF ™ O - =) = o i)
= = © ™ R ® = | oF S ol = Ez__ ﬁ_
=g ® R = | 5 I
oD X sl n K oA K " R
Y % = o m <0 X0 |._ JU ~ _ ;m_ ™ ol
= ol Ko S w 0| B oT o) A il i
o O o s O o - = [
W 3T o O = |~ ® 10 o il = ol
mw s A = U N J__L%A_. . = S U
K0 rJ = H| =~ = K
K B I Z z|2 < ko nr ol - 5 1
M%D_E__dé:l = K< o 0l %M__ﬁ e}
;_Moaég 0l +a+%, un aium i R 2 i
x_:_ﬂi__mao% WJ_EQDT i = N2 2
- RI o= o " < o) A o1 N3 = 5 = =)
= S 2w MAOMOEDJ xlo%p TG s o = *Vg R
= = W = = i uuAn.@ ok x|_u_ = E_E < _.._o @ op Ko |T S O n = JJ ol —
Kt R0 Ko & M uy —_— T D =z D T M0 T} 3T ol .o M s [ ol
— s I.‘_ ak m.o _MO _.AO — R 0= — - ng (o] — < — O I —_ — m_|
- 50 = - = |34AEX_OXA_ E%A_LMAﬂEonfm v
+ a1 o1 ¢ ﬂ:omoAzoJ%Ha._m.tﬂm&mﬁm.ﬂof%xﬁ 0
™ ol <) ) 10f = @ n a = = S 3 = = = oA =] or KH
Ko = . K o < — 20 2 = O 0} N o oy i
= 0 - o) 15 = 5 20 2 m o N wos
= = T A B ol E S22 AOJO_qA::=+H_:u ~
= R o oazo%mmwmmgmmﬂogmﬂga of
—_ = —_ _TA — =
o U Uol,ﬂwéex. M_rTMT%:_ﬁT )
@ EUE o U R e or Y ar KD
a_é__cﬂ 5:112.3. Lﬂa.hj_s% R
.= - =] W
S =< - = O __pow
ulmr o) KD
m < 5
R0
MO




zuy s
= 2
RS
@I_U_F:
rp 9 10
_ﬁ_.@._._mo
o 5 T
ROk =
5~ B 5
.__+3Amﬂ
ol_Dm.Ju_)l_u_.N
A_.mu.ama%
wm_Ao_.é
_JWm./l.__._
= ™ 3
woo 2%
o & o |
A oar oo
_J_nﬁ|rmM
g D x
W — S =
NoR o W
Vw80
__Oﬂ.Jl_ll_L.O
= h a2
B mﬂ,__o
mm_a+ﬁ
5 5 5 2 W
ms & 0K
ﬂmﬁ_a_ME
Al &
@m_/.mﬂ_x.___a
W o ¢ of
or KOy W R
W )< m
m = < o 5
u Uk
@__uo_umw
o RDOC

0 =t O
o <
~nRE
o) = K

< < = m ay -
om L AL S < g = ol W B RD
o |5 N =~ |7 moM ol jor 2
ok 3 m | A A = U n
m_”_ mv R OF | _+Hnm = =< = "
ol < T _ = 00 Ko K0 - o =
KK 5 |_m._ = = O_l KK ~ _lu_ oK - x_o ™
I - AT ) I = | E
= ._Dmm wwr._ KO L|_J_ 1 RO o] ol MA._ o < _HA N
H0 i3 _._.I m - Pl .__‘_ ofl < Al _J_ _||./| o} L._n n)
=3 E_o_mr B TR R = w8
=) o3 W |5 FJTos B E m Rl | —
0l S = A= A TS S
3 MI b ol = 00 e} = N 2o B Nid o~
< A_l h [e] 0 00 o r= = W N bl
L amoge (M oz wio o S W Tk
= ) W D0 = o ~ <. 5 o= < == ujo
=z A ~ = umnm__ma@ IR = |y = | il
oo |mmm (W . g s0m |ASa |Ae I S| RO
B0 | o Rl - oo AR SDW | ER =<
K H__._.—_ = T = < by <
U ns |m= "D _n Q5w (RO En ﬁo+zo§
=lww sWwo &= |U SmM B2N 5o ROTRD |
" | = = tol= s oo |HDW |5 AUz T B0
2O DA_J.__.._M._”M ~_- ) Ko W zr = | H0 i mJ _mmLu N T
=% usn |wRoE BN R W 1&3%9%@
I A G T T =W o VW TR
Sa mma WF OIS L =2 T ol | W - |0
ke Kb m oo R SoaRy I Eg%@mwmﬁ
~ N o L o o <. ® _x_,mu_.o,moWJ
=~ M of o oo PJWH_WIHE._ _:A@ — o KO
N - N oom o T nZmo |Sa oM<
Twm | ® K~ g MRy M__HON+A2__+&_§O______|
z M |wor == o™ WM wmea_mv%@@ow_wﬁﬂ%
== | . &4 SEZRUpan Dig® o =l FIN = F
4o By m = ko s B R T g g
R |Z3R R s RO pm Loy o m BN
ST IR SR B RS S Momomourﬁ @lw_%m_m
__Hommmo%exfma_gMome_Qﬂxool,moﬁVT mmA_JE@Mﬂﬂaom
- L ol ™ — 1 - - o By = I = _
cOJ:I__AT@MoLE.OE__w__mDUH% Mﬂmﬁm%@_ﬂ.&fz_ﬂsf
! _ | 2(%%__2@%_:.}Q%EM.IM al | [~ Wk oD
: _ _ I <J| Rr A oT| RD|HO D) RD
W _ | ol _
2| < o U0 i <l
= ol i
R| K e i Ko i I LI I
2 K o I Ko ol 0 X A L s
i <0 20 < oF il = = RO R RR
Ee) =4 Ww = A .r._ﬂ_ ml_.=_ E_. )
= %0 0 H_on < _mw =

LU

i

Iz}

45



100 =]
e = i
S oowm W
LT,
" 00 10)
= o K L
™ 10! —
M < R 5
L <
ol o) Rl N
M RN or 100
o 2 Al N
) N o) ROz ~ ioJ
ioD < w0 Moz = s oF
([l L, = o s}
or o < 5 K5 H [0 <
. AWl AT RO = =
="z 30ad =3
Fko_m @u_ ol B0 o3 R = Uo =K
<" Jwms w3 g o
o TN, WB R = g
lof mﬂ il ﬂﬁ = = ol e hit]
Ar . S N < 0 o0 )
0 gp ol AT < M 7 < =
W w2 z = ., K 2
O ool 3 = o) -y ) 15
1 W K0 @l of EIREY
o =< .. Ko R —
ol o o3 W < w2 Mo S 3
N I — < L
o my KO -y U0 W = RO ™~
L= () < - o -
ok S| S <l = m < ®o
= < W — < - =
S =L o =
VS ol SRR R S T S d
2z Kool #oow KO 2~ o =
= e
gl WUHRA T HEAND
T = N/ /N1 Y = V= = BN
ﬁm ~ a8 B © N © o
K
o-
3D

FAl &I04, JrS 00 T2t ot

(¢}

e §
=

248 X

o otz #==+8 %

=
=]

1) O EXRIEg2 28 L i

gLICh

diet 20l B+ 2 48 52 XO0IJF A

asz

=
[

SXXHNA HE S

It

m== |= =
By S)a = =
D - = 0} 0}
w3
K o
w5
K o
e = °
W & S
N~
e Y o1
K o fo
or
e ¢ | o
K o o
ol
gilw 5 =
o | Ko an
I+ S
UE o =
x.s o |
U oy
Ko ©
g
W ©
ol = = a1 D =
=r o) 0 R ol
P I A fo S fo
w =Dy zx 2F . dx
. nwu (SR > —= o] o ™
o oo
<<k m_m 8 o
I s S K
= m.J _.M = jl_ ~
" RE wo o Mo
ok =
pd ok H om_|

=== ZZ

ZotH, SHOHSIADE &

3| ALt

tOH

I
i}

ofe &9 OILHoIA

LICH

3

S
=

A2l S2otH 0k

Kl

i

Ju

]

SAE 2L

SOl

SHOolXl

TS

46



IEIY EMOIXI SS &F1GHAIJ| BHELIC
(F3) 4719 AEUE S7otn BOSIA=s OS 2 329 oL St digdt=s AMRIE Zdtie 22 A5
SOHoll HE S0H+====E EFoHAl OFLIELICH
1. AEHA HM25ZQ3(=UBRAY HENY AE et +=AUSAHS MEs 260 Sl o= &2
2. =SAE MEE = SEFots . U2, & = =I 200 HolMd= 01E HEZ0HKl OtLI&tCt
¥ 0l EXINEO SXEHs LEXNES 442 88
W SZEX UHIHNOIE SIL2E SA SEIE(FA
= SIHIE (T BU3Y) SAID|
AHBOHSE2E - OHE Al
EFEM=2T - BHOH A
Bi422 - EHOH Al
¥ 0l EXME SXoHs ZEXME WOl TE IEXNES +48 88
B E2EX HHINOIEH S22 S3 NENAE H (F4)
228 HI2
3= = ER | ER |57 |BF | ER | ER | BR | 3R | 55| (v
A C | C2| C3| C4|Ce|CF|CI|CI2 CW| A
SRR O A
SESRYI B -
1% Ol LK
SHLMWS+Z - - EHOH Al
-902 0Bt
012129
42 70%
(ERIIZH0l met | -90 0|4 -1802 01+ : 012422 70% EHOH Al
01243J1E &%) |180L0I2k
029
30%
B 2% YHINOIE S2I2E30 52 NEXAE H (HASE)
SOHIS HI2
T E8A E]C/ BRC-e/ BRC-1/ ERC-I2 e
Al21)
SE B2 2%l 0.5% OILf - OH Al
SHBUAAZ - - EL0H Al
R -900IBt : 01222 70%
(2SJ12t01 M2t | -90L0l4H180 Dl -1802 01+ : 012422 70% EHOH Al
0122I1E &%) |: 01222 30%
B 2SN LBE JOIUFA 2 NETNAE HFASE)

47



48

N — R0 =) w
i = < | < < wa .
S |2 s (L 9 K g Mm = <| uwow = = | U
~ = | W W 3 = ) Y B 20 x| ol & = =213
2 = <+ o) o0 o < 20 20 | oW
o " oF RS 1R w = g |° ol
R0 = RO Z | T Ok k| ¥ T ok of |
o N — ujo IR — = sl I v OF | i
Py S T 10 e "Dk <! ®\ I < <lm
W ¢ ol mw @ 2 0 R Rl —
W b © o W o = W= R
SwEl || 2 |EEr g IF g
- = = o —
O Ko T | © D @Am W 1! 8 s S|8|d|a|8] T |g[8]|8|8|8|2a| T |=]8
o3 ¢ S (2w oy s w2222 2 132 2gglEl 2 (2
S b ol ET - J w = = o|lo|lo|lo|o|~ — o|lo|~|o|lo|lo|« N o| o
o Uk - Ao om 0 w
(@] x.s on I.jl oy FI uo i) =) —I‘Hﬂ
e ko ! =m K B N I+
Ko 2 lzsfFwe 3 IG
! B ogp M0 3 m = ~
o 6 Ko = o0 0
S g W 1) Mﬁ KF I =
_%V W oo o) - 0+ <+ 0 00 <+ 0l
Lok = o 5 W 3 H = D <k H W 5
= | =R il W 3 <F
o S I R e IR O e N B S S I N RIS N By
=R e T SR e i = E R A R D f =
5| | N N R R =R I il e o D b= Bl =R R e i . i
5 _ @5@&@@|c@?xmﬁgm¢;__%Jﬂﬂgm_a#ui_zoﬂﬂ
< = o T wmwm S 85 D WS |or|o|~|H K0 o1 | ™ WS |or|o|~|H 0 a | Uk
e sl | = TR oy S WA oK o B <) < WOl zo g | Ko @ | &= W[z 2|k | @
) oo B L X3z _® RD 5 i <D B! I R
z Z o ®|T K om = K I < 3N w0l ) D ol 2 KD
© &5 &l A =~ ®W B e o < - <
o L Qo & & 0 = © ol G T [ 7
5 i ol oz = S O+ @O
ol RS YRS~ Wk Wk
3 5l 2 o % o o FoR0 Ko oo I ™ 0
o o Mo 80 mﬁ oy g of S O ~ —
ol ol of | 0 M___ i _JD o L ow %
o o|™© o o <k of K0
T o M__H uo M <k M - Ar o 00 m__.
=TT R ol o < o
T = = M o om T ol i0J i0.
- A_l |:._ ] o S = _A._ ~ —_ o~ __o._ O
| NGl S 4 F R W DN = = o
Sl g plzd Bwes 20y
e = @ o = s om U KO
e} = | =< M wlw ), W T ol 5 = Ko WD
212 ™ < |zx S O ~ = o o KD
Ii7 & _u|._ = 5 o « e B ol 0 owm M_' RE < o o~
S mm = = . gk Uk T8 _M_w
T 0o ™ —
| ok y Z KE R i o Kio Ko Ko m




o = = £ ol = = £ ol = = £ ol = = £ ol
™ Z0 Z0 [¢] ™ Z0 Z0 [¢] ™ Z0 Z0 [¢] ™ Z0 Z0 | © ™
= ﬂvm B | R e ﬂvw B | R e ﬂvw B | e ﬂvw B 30| R0 £ ﬂw
X X X _ X _
o OF OFl ® m OF OFl ® m OF Okl ® m OF Okl v T
i < <| ® I < <| ® I < <| ® < <|®@ I+
OO | O | W (LW — — OO | OO | w | LW — — OO | OO | W | LW — — oO|jlo|lo|lOo|O| O ™ < o | o | o
Q|| X0 |~ | D < — OO | |0 |~ | D < — Q| O |||~ | D A — | O | O|0| N | O o o o | O | o
0[O —| O |- <) (©)] n @ | O 4| O |- o (©)] 0N | OO | O| A — (e LIl O~ O ™ Al M~ w(m| O
@lS|glela| @ eSS |o|ola| & |o|xk|Sg|e|o|x| o |o|x|Sd|o|o|g|al © [$|0[S0]0
— O | OO | N [a\] o o|lo|o|loco|lo | —H [a\] o o|lo|o|loo|lo | —H — o oOfl—| OO |O |~ Al o o | O | O
H H H H
<+ 0 <+ 60 <+ 0 <+ 60
iy W 5 <+ iy W 5 <+ iy W 5 <+ iy W 5 <F
<2 WD WY <<= WD - WY <<= WD W< <= WD - W <<
H M| w5 +|[Z|/xr|H|H|w|w|s|; +|[Z)/x|H|d|e|w|s|; +|[Z)/x|0|d|e|w|s|; +|[2 %|H|lH
SIS R E R A A E D R A R s 8 A R i = A il el I R =
IR AR A Y A A e R R I = R R A A AR R RO} K A=S RN R R AR O TN I =g el
e R L L N A R A A B e S e L A e L L R A R e R U =
EINIRIN IS KO | 2o o | Ko |B) )<< WO | o g kom0 | & | << KO | 2o o | Ko |B) )<< KO | 2o o | Ko | WD | B | <
sl T KD sl T KD sl 6 = KD sl T KD
Sl < ol < ol < ol <
° = = = =
Wk Wk Wk Wk
o o o 0
~ S of Ok m o of Ok m K T=8=
OF o R == - oD DRZ 4
— o — o =
M= 35 § o329 = 5 AL
SRS TRt (TRt = B 2D gy
RN Ko Ko ™ Ko Ko ™ ol 71 X ok ar
3 3 i &
@) @)
Mk /3 T3 MUE
k0 k0 Ko Ko

49



:2010.02.05 ~ 2011.02.04]

| HE =

3

UASLICH [HE
50

A
e

=
=2

0l

t

A
=]

t

2

0

=2o
S o

= = eu__ o = = eu__ o = = eu__ o = Zlzow®
20 20 or 20 20 ot 20 20 ot 20 |7 W K
gl w| ROOZ2 Mgy w| ROOZ2 Mgy w| ROOZ2 Mgy W R D om
w o= &l o el o i =
OF v OF v OF v OF OF|p ¥ I
< < " DF < < " IF < < ®|OIF =< = wmm m iy
oD ~ &
B s A
O W
W m B
o|w|w o) —|o|lo|lo|lo|w|w — —|lo|lolo|lo|lw|w — —|lo|lolo|lo|lw|w — — K =
| N | O O [Co} OO | O |0 | — | < — OO | O |0 | — |3 < — OO | O |0 | — | < — P
— | ©| © N~ Lol N ol O | — | O | — ()] IO —|O| M~ (o] ()] n ol |— | O |A — ()] :._._ o} )
ole|o| o v |v|S|o|d|S| v |®|lo|d|lo|oS |~ & |[®|lo|S|o|o|S o o [0y 5 &
o | o | o — o OO | O | O | O | — — (@] OO | O | O | O | — — (@] OO | O | OO | O — (@] &l W_\ =
T
. & K
RO R
— — — — 2 R0 ol
0 0 0 wl |m oy B
=Y =Y =Y ™ z A8 9
<+ o0 <+ o0 <+ 00 <+ 00 s o U
it W 5 < iy W 5 < it W 5 < iy W 5 oS §
= WD W <2 WD W <<= WD - W< Z w|m - [®T A g
0S|, H[ZIR|H|H|&@ W[5 |2 R|HH® WD 2R (H (0S| S
AN RN Rl o N A =N A Iy s I R = Il (= A v =l o B I N vl = B IR = i
UL R R R R =g R BT A G BTN S A=l k- AR A R ) KN B R R R T g S R T R R
R R ) R b= W N SN R T T = G R vy Ry ) T = A W e Iy 1
M 0 0 gr | Ko @w A< M 0 X0 gr | Ko __|ow B < M_ 0 X0 gr | Ko __|ow B < M_ 0 T g | K0 g O W
w___ o ) K D 0 7 K D i ) K D = 5 ™ og
[ [ [ R =R
- - - - e 5
O] o O] O] s 93
— ~ ~ ~ o p—
o D
S 1l o of o o &l s __m_o &
) 0 oF 0 of o W Kogr = 3 U ot
o an o ol & = SR m oar O F -
SEL m 2 G n 3 o = 0O Yo m = 2
., & ol ol = R oog oy R YK Ko ™= %
nSE K S 5 K S 5 = o g 0RO oy W
S Ry 3r Ry 3r Aol & 4 31 RO LU =<
oo M
w K
= o = N ok RO

@) @) O =

E nE nk KF

kio kio kio —

2 &N

[mm]

t

Z At



=
-

22

9

|12 ALS

X

o

=
H= SAHEIE0 O

=
=

KHATEN Ol X

=
.

N

:2010.02.05 ~ 2011.02.04]

El

HHeidlE dl

Al

off et

=

| HE =
=

=
=

3

IR
o 22 EHINNHUIE HIE=2 0l

g
DA T

At
A
Ll

UASLICH [HE

=R

HehdiE 2o s

FXl OFL

9

t

!

o

2
[=]

0]

(-

docHHIE2 3 AH DI
2

A2

(F=2)

00

== 242 JIEH]

Ol EXIE0IA X

(F=g=

d

24618

0

KK

&)

Fal

SXHAEHRHE X

et JIEtHI=Z Ml Ol

A XIsds 8+

Et
=

0

70
7o

KK

it

2+ % HIE

| —

—

LETMEN FE

| —

—

¥ 0l XS0l EX6H
W S=2EX UBIAHOIH E22E 53 2

]
IF < <
Y M =0 =0
= Oﬁ o il il
= RO =
I W o OF OF
K4 = < <
P2
®
ol
) R o e
RN AEIE
o s|sls
D
M
I+
N | < oo
= | M o0 D
o | = e A
2= = s
= ~ o
ER Ko

A E

HIS (&

=
[a—

[HEE2 JIEtHI = Hl

[y
I

I
ol
Rr
oJ

Rr

2]

=]
-

O,
ez

¢}

9]

=
=)

12 AtE
|2 At

Hefigl =0l ol

X

FOH OF

=l

[¢]

(i}

:2010.02.05 ~ 2011.02.04]

PNpS|

xl
o &=

2|

=

| HE =
c o
=

=
=}
2k

=}

:2010.02.05 ~ 2011.02.04]

k=l

(2w

o A e

=

=)

| HE =

ZR0= HdLNXS JIEHIE HIES
ol et 28

ol

=
=2

2

t

S
=

= USLICH
(=

=13
=

FAI OtL

0

I

[¢]

(=]

A
A X

0= Hdenie

tol &t
= UASLICL

—
0l &gt

k)
=iy

k

2
()
S

=13
=

22 SEHAHIE g2 0l &L

ol &Xt

[ A2
2 &M Hl==2 o2
0

o
HeiglE 20 SHADA H

3
tXI OFL

M oglg= 0l

[¢]

|EFO
Er 9

&l

o

tOl 3t

(-

EX

cIocHHlE2 2 A
2

X Z ArE5HH,
HIDI

Z AEot

=
o
Al
=
22X

(=2)




¥ 0| SNAR0| EXots 2ENHME WA OE AN B4+ 2 HIE

B SISX UHIHOIE SI2E 52 NSRS H (F4)
[E+91:012+,%]
e g QAR
BONSIAL | NS ) g o
CHE AHEGAE SX R 228 At
EE 0.8500 0.9200 0.0600 0.0180 1.848
E= 0.8500 1.5000 0.0600 0.0180 2.428
5 C2 0.8500 1.3500 0.0600 0.0180 2.278
5% C3 0.8500 0.9900 0.0600 0.0180 1.918
5% C4 0.8500 0.9000 0.0600 0.0180 1.828
=5 C-e 0.8500 | 1.0000 | 0.0800 | 0.0180 1.928
=5 C-F 0.8500 | 0.0300 | 0.0600 | 0.0180 0.958
=5 -l 0.8500 | 0.5000 | 0.0600 | 0.0180 1.428
=5 C-I2 0.8500 | 0.2500 | 0.0600 | 0.0180 1.178
=5 C-W 0.8500 | 0.0000 | 0.0600 | 0.0180 0.928
B S2SX UHIHOIE S22E30 5/ NS H (WSS
[E+91:212+,%]
2z =g QLA
BONSIAF | NS _ g i
CE HEXAE SXHeI Rt 22|35 At
EE 0.4580 0.6680 0.0600 0.0140 1.200
E= 0.4580 1.0000 0.0600 0.0140 1.532
5% C-e 0.4580 0.8000 0.0600 0.0140 1.332
=2 C-l 0.4580 | 0.2000 | 0.0600 | 0.0140 0.732
=5 C-I2 0.4580 | 0.0680 | 0.0600 | 0.0140 0.600
B S3ISX LAS ROIUSY SA HEHIEG HFA2E)
[E+91:212+,%]
e I ABHALS
BONSIAF | NS ) g o
e AEXAE SXHEI R 225l A
BREX AE R0l
LI &3 TSR 0.6500 0.5000 0.0600 0.0140 1.224
& H(Fags) (A
SRR MAES X0l
LI &3 TS 0.6500 1.3000 0.0600 0.0140 2.024
= H(FAZ#) (C)
SRR MAES X0l
Lea mw nene | 00500 | 11700 | 00800 | 00140 1.894

52




< < < < <A
— [ [ Lo [a\]
D~ © © = I~
= = = S S
(@) (@) (@) (@) (@)
< < < < <
S S S S S
(@) (@) (@) (@) (@)
(@) (@) (@) (@] (@)
(@] (@] (@) (@) (@]
O O (<o} O O
S S S S S
(@) (@) (@) (@) (@)
(@] (@) (@) (@) (@)
O (@] (@] (@] (@)
(0] L0 L0 [ep] (@)
o o o S S
(@) (@) (@) (@] (@]
(@) (@) (@) (@) (@)
() () () () (@)
Lo Lo Lo Lo Lo
© © © © ©
() () () () ()
N8 ¥ 5|3 ¥ 5|5 ¥ T|g YT IE
mU\_X_Amw_x_Amw_I_An_u_X_An_u_x_An_U
U S U Sy U=y U=y U=
@mﬂx%mﬁxﬁﬁmﬂxamﬁxamﬁxa
MM___a&M___aNﬁM___a%M___a%ga%
RE | = Klo ke | 2 Klo ke | 2 Klo mT g Klo MT g Klo mﬁ
El AR A S N T Y T
o | MUk L UL T LR L Uk T
M I3 U 33U e I3 arle 3 oo 3 g

ez R 2-HI82 FEXII12HE GAl

J

% 1,000 2H3E EX&E 32 FEXNXIF 280 &

(S d ]

8_|2069646
WS DR 5|3 |J
Ol di|ai|a| |||
0| S| @ © _

M HEEREEE
154 bl bl

~

=4

____.s_.

DN |O (T[N ||
WMo |N || S0 |
37763443
S_|6870504
Mlo|lw|lo|—|wv|®|O
SV RSV RSV Il el e e

o0 | 00| o0 | o0 | 00| &0 | ofo

D|D|ID DD |D|D

S I IO I T T IR

H H|{H|[H|H|H|H

ok | ok | oK | oK | ok | oK | oK

N (| |nd|nd | nd|ond

N R R R T P s

S I I S I S I TR I e
B |z ===z
A T TR TR T T

<o PLITITIF

|| o[ 9)9]C ]9

Ko | Ko | WE | WE | mE | RE | AE

KO | KO | KO | KO | KiO

010

<

0
J

1

2 HIE2 JIEHI=E

H A
T

1

cC
st

Jdedlt A SRR 26k

ol et et

LICtH

A
=

Ctd JtE ot

)

ot

FAIDI BHEFLICE.

UAS0 =26

XA
= T

=5 =
o

ol

0l
s
Ko

A O
—

Cc4

SR/ C3, 57

2 R C2,

JELZ M1 &2

= Al

[1E10oH&]0l &

3
Ko

FOH 21 AL

I
[

MekA

JtEotod &FEELICH

{0
ot

&
ol

-

<0

ol

53



At

ol

L diMlof 2

=H o
HH'-'_'

ol

14. 0]

ot 0l HHE
(1) Ol =2 bH

Ko

J

10

2t o

SZ0l et

S I

SAHATES H D[ 2Ee]

J

ol

3+

ol

w
(D
ol
S+

i
5

ol

ZH=S0A M= SkHet =H2

FLICH

=
S
=

0le!

2 0=

3

S
fuat]

o =
BA —

0

oD
H
ok

i
[
1

ol

(D
ol
&

CHOH, & RI242Z0l T2 0/220]

LICtH.

ol
<0

ol

oM

r

El
=

tal

X

2 M5

off XIOf Tkt

INSAES pS

il

o

0
oJ

Ok

ol
ulo

&l

-

nl

ol
)
Klo

<

==

4D
ot

&

ioll

Mo

=}
Ll

wl

|AHOIL M = LICH

2

HOH

I
)

1 delE 4ot

| —

—

(T ol

3

S
[watd

L
Lk Al

Kalg SHUAS] DAt =2 XA OIS = HH5t

Wk

SAHOAS UA= LH=0IELICH

—

[—

Kl

J

(1) EXHAIEO CHE BA - 82 &

Kl

ol

fo

- ETRIE A= 2S00 CHold 82 Al

oL BEEIIR2RH2 0l

ol
=

J

1
O
R0

J

10

HEEIIIAZLHE 0922

{0
ot

_In_
ol

o

o

w0

u

Rl
oM

=<

o

Al SSA,

[=]

2t

=)
=

=

=

TYA|CH AR
F0 UASLICH

cioh ghgH|€ >1 0|H 1, g3H|8 <0 0|H 0 22

q|

L

(¢}

o HIE22 Hel

o4

E}

I SESERE I X I a3u|g I

gEH|E (MM AASFY / S|
A SEXHa

0l

F2AIY
JIEF M201 O

=

ol

Al

- 2 A4S0 Gigt A= A0 FXTHA2



(2) =2AXt0l CHEH DAl -

ou
o

pm =]
IH
J

ur

P

&

g o MEAAD2HE HES

=
=

1 Sofol Tt =0l &

AIOI 0l CHEt Al

g2

t2b OLAl, A ZHE

Al
E g~ LU

Ko

=2
o=

tist Al

& ERJ12 S¢

e A0

o

2 JcH

oD

Rl
oM

t 0l

SO0t F Xt

H OHOH

go

I}

Ct.

Pl AsL

o

BIEASZSHUHA M2

a4

ot UL2=2 LK

PAICH &S O KL<

)

H

ol

Ju

o]

- 8ot &40 A oIk, =

=2/ 0OHOH

Al

=
—/

JI BHELICH

(3) =2UXt0ll CHEF DUHAIE - HQl 15.4%(FLIAl EEH, LBHHOI 14%

SH 14%, =2Al

15.4%(2&

ol M=

A0 O

A RZ2RE S

ol
3

o
U
i
K]

ol
oM
ol
]
<

1

= SE UM SLICH

=
=

A

ur

e

SXAES BAHOIH2 14%2 Mz &

J
ol

oJ
fall

r

4
E_n_
ol
oJ
fill
_|I.’
ur
4

U

0l

ot

(-
=

JgFHME22 SHENA ELICH

(4) S0 AL LAl

=
-

P

0

G EE

XIOHQFINZ A S XH8tE(Quota)E

HAeE S= A8 H38= &0t0t

LH 01l A
Atote =otsd S0l O

s=

tH 1 =2 W

5

0

@ e OHOH X0l CH

=
[=)

S8t Rt

i

T
Ko

El
=

o
F

H

U

s=

=
[

tHE QFII

s
MI(Business Tax)Jt GAXMIE D USLICH

cai shui [2005] No.15501 2|

gg

il

= 1988.8.6 3 X, 1988.10.1

o
=

, Provisional Regulations on Stamp Duty[&= =%

st

cc

12 Ml (Stamp Duty)

=
=)

H=ols 22 HeHH=H2 0.1%It

ol
<r

K-

ok

2 AR AsL

55



t

9

|
=

SLICH

AN

Ol QRO X
o

1
—

4 =51

le= i
10%2] DY AS MI(Enterprise Income Tax)2t HAIEl D

o

—

[a—

A

0l

of CH

|

=

ot &= A J1Z0l QFIGIA XI=
Ol Kb 2

—

Enterprise Income Tax Law[SAT(State Administration of Taxation)J}

il

ulo

-

wr

<

W

ok

JedLt, Enterprise Income Tax Law & B4# [2008] 1

2 E Ml (Enterprise Income Tax)2t SiX

ol

4

0 U

| —

—

M QFll

HA D1 A S MI(Enterprise Income Tax)Jb HAHE = 2192

=
=2

tot O

2O
[ul)

H I M(Business Tax)

2 HeH M (Stamp Duty) S22 ME

0

Sol O

=
=)

ol

IN

2 OHOH

=
=)

b

o
I AE M(Enterprise Income Tax) S0l WAHE £ JUSH,

TT

Enterprise Income Tax LawZ

(et

0

Ol CH

Rl

2 OHOHX

=<

o

=t

a4

=

Q

s= U

0y

ioll
%0

Ol AsLICH

10

ol
ol

ol
ol

T

e}

CH St

2= dAl O SOl

=

A2 Al (Stamp Duty)
al

=
=)

HEANII

(=)
=,

LI G MI(Business Tax),

HAM=2l dtAl=E, Al

|

o

MI(Enterprise Income Tax)

=
=

S 8= QFIOoIl CH

e}
o
TH
0l

00

cc

|OI
=

0

i EAAS0l =

0

oz ¢

i &=k E= JIE&=2 X0

0

it sol O

= &

tCH X2

£ 1 1

Ct=l A
—_—= o

I

N
_uu_

ioll

==
o

oD
KD
ulo
ok
R0

oJ
ok
0
o

=
o

OHth=, Ol =ti=,

FXI OkLI
56

o

|
=

= X

=
-

: the Notice of the Ministry of Finance and the State Administration of Taxation on

KO A
 Article 2.2 of the Circular on Certain Preferential Policies for the Enterprise Income

ol
=

=

Hole =

0
the Business Tax Policies for Qualified Foreign Institutional Investor

o =2 BANE=20| JIPASM(Enterprise Income Tax) S Al

Ol CH
Tax

3

[ul]
=
=)

(=]
(3= 1) cai shui [2005] No.155

(=2) 8 [2008] 1



0 B

HU - Jin

¥

0F
M

He

(=
=
A
=

TS0 g HAMUES2 2ehle B3 S0l Ol €etd = JAsUt E8, §
X0l CHEH WMlE B2 3, g =2AX2 A2a2 X9 SOl Ot EcdtE = U
Tte EXAES SXH0l THE UM 2310 ZAA 212 &48dtAl= 201 FSLICH

o7

X

e

]



H 3 5. HetFRAp|xe 4T % 2S4F S0l st A

1. MR
Of SXAES MPEMEE FAAAL AFZ AN 28 S0 2 JIgeHIIE S FANUE
et SADI=0 el HEEHACH, s MIPHEU et AHZAIEe 2 2MHA2 UGSt &5
LICt
J 2 3| HZ A ZA2A
A g3 AE A A7
(2010.02.05 - 2011.02.04 )
K221
K321

o QANMPEE

[S91:8]
CHXICHE=H
ot = A 17 Hi221 K321
(2011.02.04) - -

EaE=PAR, 10,124,316,641

s 10,120,007,254

s 0

S SA/AS T 0

sz € 0X=s 4,309,387

JIEt SE Xt 0
JIEFRF&H 168,118,294
X akE A 10,292,434,935
2EFM 0
JIEFETH 214,200,159
SAHSH 214,200,159
o= 10,064,737,780
F=AXE=Z -638,435,313
oldoi= 651,932,309
=S A 10,078,234,776

(1) 24 220l Y= 2 HE 289 X012 2otod A WREFLS 2 ¢ U2 &= U it E

58




EAH A
5 = K12l H221 K37
(2010.02.05 - 2011.02.04 ) - =
EEFY 769,184,887
Ol Rt==< 5,454,351
g+ 0
OHOH/ & OERt U (£) 763,730,636
JIEb=< 8,631,729
k= ulE= 123,984,984
AN B 123,984,984
OHOH=+==+= 0
JIEHHIE 1,899,323
gIl=01S 651,932,309
OHOHal & & 0.00

(F1) QUYWRZEE MES KA S0/2t FA0H0HS BIME HEE LEtW= IHEZ2M g 280122 of

59



Lt. IXICHE=E

n; g

A1 (2011.02.04)
2 o

ult}

on

ul]

on

0
P
Qﬁ

Eancopmaon B . W

e

e
>

2
o
W2 X
2k oy oy )IIE‘ oy
i

10
]

@ Jo {0 A
30 0f¥ OI% Ol
[FaRrNs

S -2 ORISR A2
o
Ul
Ftl

=
0z

)z
0

=]

I

=B W

. DiI=tig=2
. JIEtOI=E 23
. JIEFRR&E

AOl= = Ok
R EEEE

Et
1
2
3. 0I==0l Xt
4
5
6
7

Ho

]
oorwn oW
1

H=SOtSA0XN=3
RPN I=1=
HXoIX=3
=x=20IXS2

JIEIDIXI =23

JIEH2 T

2 M &

Xt =
2 =

2. JEEIRAEXES

3. 0l2dt=

&I
HMEI|:

&I
A
Xt 2 £ Al

fH g s

(X4 =I|: 10,064,737,780

(Q1=04A 4I1: 1,000.00

S
B

%)

2

)

4,309, 387
4,309,387

391,560,627
391,560,627

9,728,446,627

9,728,446,627

168,118,294

119,640

167,998,654

10,292,434,935

214,200, 159

167,658,118
46,070,731
0

471,310

214,200, 159

10,064,737,780

A= 651,932,309
FoAXES -638,435,313

10,078.234,776

10,292,434,935

60




oH

HI1JI(2010 02.05-2011.02.04)

ultl

_o
~ Mo
o>
19

H N —
02 4

>

U

>

°

2. OHOHXHS! 1t BOXS

. NS00

. HSRS 20000/ E IRt

A4 &S5 0HOH /= DXt
AN2s2 Bt
Q& HeH /gt
S2LUSHAONO/EOLR
. JIEF AR A

\IO)U‘!#QJT\J—A

3. OHOHX+&1t BOPXHE
. N2S 2001 R
. WSO/ B Ot Rk E
THH A Z 0000/ & OtXt &
N2SHEIAE

QIS HeH/ Bt Rt E
a2l
SSXUESMH 200 R &
L JIER A&

QD\IO)U‘!bQJT\J—A

g8 o 8
28448
BOj4 42
repaE
SNRELLE
oA CHAH A2 THI 8
JIEtHI

Fo

DO WM —

SIl=0lY(EE Poleed)

a0l (T BYaad)

5,454,351

8,631,729

0

2,048
782,769,155

67,578
18,973,089

57,468,856
62,459,781
4,056,347

1,899,323

14,086,080

782,771,203

19,040,667

125,884,307

651,932,309

0.064773899

2. = MY T &y

I

rek

8

J oz

b= &1

oIt B

S3(ud)

2401

Jl2tg &

TR
(B
XEs

oy
2

T
(&%
Xz

J2

EA
(BX

e+

oy
2

EA
(&%
XNE=+

il
12

2010.02.05 -
2011.02.04(®)

118

112

18

19

99 101

2010.02.05 -
2011.02.04(C)

112

106

16

16

96 96

2010.02.05 -
2011.02.04 0
(C-e)

K271

KI321

(=1)

3. HeFAP |2 24N

Ol2l=2HHOl 28 MENES ZeotASLICH

61




£ UEtd 2 0IcHe

o WHHED

o EXARE 0] EXHAIE

(=1
=

1) C

LICt.
2) EXra

-

00
S
0y
[l

ol

S+

I3
=0

(@)
Kt
Rr

ol
u
ol
N
I
=0

ol

Ho

—_

~J

gl
Klo
U
H
%0
w0
el

]

ol

S+
il

&l
ok
uy
ol
$
12

50
gl

0
R0
<

HEg A8 (ME JIE)

[E91:%]

€32 0%

10.02.05
~11.03.31

3.94
-0.21

2.11

-0.21

2.10

-0.21

z/2 5¢

z/2 3¢

2 24

z2 1¢

10.04.01
~11.03.31

5.45
-2.30

3.60

-2.30

3.60

-2.30
: [(CSI300 Index X 95%) (R 3t at4=21 &) + (Call X 5%)]

| 2t

= BMPNE

=[IMPNES

= BMPNE
(1) HlnXI2

ok

0t
i
I

<+

o]

3+

2) HILXl

KK

<+

I3
50

o]
ol

Ho

-

~nJ

00

==
o

o)
<

0l
10
)]
0
5

0l
]
ol
<+
Rr
I
o
oJ
uo

~J

-

0o
1o

0l
[l

3+
2

u

H0
3]

KK

LICH.

Mets, 2

LICH.

L

S
=

E22 JITH

=

Ko

A O
—

==
ST

q &
=

DS
=]

el

K
"

ol

~J

i0-

R

180

ol

00

o)
[l

oll

RO
o
il
3]
Kio

A O
—

==
ST

01Ot ASLICH
FAIDI BFEFLICH

2=

)

J

9

s
Ko

<+

Uk
Ko

)

)

R0
n

ok

¢}

=2 xt
= ©

SRR RAE"

PNE<T3
=R=1

25.6.

]!

(Bl

wr
<

St

J
o

OH

l[e}
70D
1o
0l
7
Klo
of
<k

Uk
Ko

U
O

J
Al

50

180

1

Xt

62



=S A u[H o[ &
UH(EAD (2)

St

‘ o

545

394

ol

K0

Tl

i
)

Tl

i
T

|

md
T

—2.30

600

500

400

300

200
100

000

-100

-200

-300

ded g 0| (HE JIE)

[E91:%]

2 39X

z2 24@xt

10.04.01

~11.03.31

5.45
-2.30

3.60

-2.30

3.60

-2.30

Jl 2t

= BMPNE

=[BMPNE

Bl X| ==
(1) HlnX =

: [(CSI300 Index X 95%) (R 5t&tat4=21 &) + (Call X 5%)]

1

0B
i
u

<+

ol

<

2) HIwX

K-

otXl E&LICH

= JIM

L]

=

J

oD
oll
o
]

<+

-

~J

ol
i
ol
<+

ol
~J

a0

IS
i

OF
R0

Ju

)oll S X6t

ulo

i
KD

gl

(EPIPNES

=

J

<

.

o
[

o)

ol

Ll

<+

-

~J
8J

ol
L]

<+

ol
~J

a0

IS
i

OF
R0

Ju

Al

03

_IA

Joll S X6t

ulo

i
KD

gl

(EPINES

oD
oll
o
1]

of

)

Ju
H
o0
TS}
ol
L]

<+

il
iy
gl

K-

[ LICEH

=

U

EFLH

(8H)E

+

wr
<

EX

J
s}

U

[[e]
oD
(0

o
)
Ko
ol
<

Uk
kio

up
O

J
H

J

KK

)

of JeHZ (M&E JIE

=
-

63



—— SR E A E R E £ 5 A A AR
EHUH(FA) (2)

600
& 545
500
400
3.00
200 |
100
0.00
100 |2 19} 2 24} Z| 2 34} |2 44 &t Z| 25 A}
-200 | = 230
-3.00
Ch. 2ENI72S THet 74 g
[2011.02.04 BT / S91: AR, %]
=3 4 g Fog sSaxa =]
= = 8t g s JIEt K&t
= Al y\ = A ds =1} ZoH
as | FH | WA os sX 34 | 34 ok JIE =
54 o=
0 0 0 97 0 0 0 0 0 4 1 102
KRW
(0.00) | (0.00) | (0.00) | (95.30) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (3.88) | (0.82) | (100.00)
. 0 0 0 97 0 0 0 0 0 4 1 102
- (0.00) | (0.00) | (0.00) | (95.30) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (3.88) | (0.82) | (100.00)
(F=1)( ) Hs ZEEXINT SN tHHl HISS UEH-RLITH
(F2) 018 : YTHUZEAM(CD) L 0SS LELICH
(F3) ZUNIEAYES MMAZS Hefiol HE ASHSHS2 SHNES Lo, ZUHTIEAE EotHe =/
=g Ad0 JIMeLICh
(F4) ZALEYES DHHMES] Hefol HE =4S 26N, FAMYLE BIIA(YSHAAS A0 A= B2
FEHAZUS ZEE)S 2/ MAHASE LSS0 JIHELICH
0.003.88  0.00
o4
| A2
ooz
OnEgsxsd
B oYM
o &34
| SER
OchociExoz
B 7|Et

¥ DYBEI|RS et Y B E

95.30

64




[2011.02.04 8T / S AR, %]

— 2 IY4E Sgx =]
= 8t g2 - Xrok
g ) y | s | JIEt o
Qg | FA | WA | o8 | £ | ZU | B2 | e | & s
= > AT o=
Ba =]
0 0 0 0 0 0 0 0 0 101 1 102
KRW
(0.00) | (0.00) | (0.00) (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (99.20) | (0.80) (6.00)
1,329 0 0 2 0 0 3 0 1,334
CNY
(99.66) | (0.00) | (0.00) (0.00) | (0.12) | (0.00) | (0.00) | (0.00) | (0.00) (0.22) | (0.00) | (82.00)
0 0 185 0 0 0 0 0 185
HKD
(0.00) | (0.00) | (0.00) | (100.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | ~ (0.00) | (0.00) | (11.00)
0 0 0 0 0 0 0 0 0
USD
(0.00) | (0.00) | (0.00) (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (100.00) | (0.00) (0.00)
S 1,329 0 0 185 2 0 0 0 0 104 1 1,621
ksl
(82.00) | (0.00) | (0.00) | (11.43) | (0.10) | (0.00) | (0.00) | (0.00) | (0.00) | (6.42) | (0.05) | (100.00)
(F10) s ZSEXII7 NHASH Y HISS LIEHELICH
(F2) 0lg : ¥=HUSEA(CD) L 0SS LELICH
(F8) IUTMAZS TMAZO HAN [E ASEHI SHAS o0, FUHTMAZ HItuS 2/
LIda3E S0 JIMELICH
(F4) ZATMMAES TMAZO] HAN (2 2242 o0, ZATMLE BIIH(LSHAZNH0 s B2
FRHASUS ZEE)2 AU/ MHASE LSS0 JIMHELIC

65

oAl

Oom
2 2 2 4
m N uE ofn 0z oo oo M

m]
=1 ]
(UM
i

8z ooz Hn
W 1z o A

%
=2
ol

EO0EON
moJm Ho

N




M 4 5.

OH

ol

T off 3| At
AL 2d B

s)
d ™l x

=
S

(

e ERT| T

QI

= &} A}

2 3

BT YR

ted /&S

4

3l
ar Ko

<
< ®
0}

22X A

e e R A

>

Xt

T B E R &
2@, ne

>

> 2EHA

gl

<+

Argt

I

EetEAtxtof et

It

1.

SIA R

Kk

00

0K

—~ mj

K- <

R =

0 Wk
rlo m .
___._AT 0 m
rr ol i
i0) = 00
R0 o ©
5 B =
oy o i =
= wow g
= T Rl
_ © L ol ol W=
| e | _ IIA_. E.._ =Y KE = |..A| -
N mOm 0w oo K o O
W 2| W MR Nﬁm
W =[O @ @ KEoar oo R =
o S YIRTW mox
< SIE KRR MW K K < | Ko U
Gl S| KK M R K R | KO
o S ukoukouk oo wkouF S =M
i L 2w &
H &~ | o ) W W w > | 0ol
00 | yp o =
o_.._ ™ .. .. .. .. .. .. ﬂ 110, [
80 | © < O — < o £l
ar N—= S A 9 oS 9 00| o =
) =T588352 W _3

Rl 222 2 92 = = o=
ok fur 8838 88 8lar|uw| @ oar
mlw P 28I QS| g M 5%
ot A T L T T B < W A A B = VAT

ol ol

air i _ ol

ol Y g m T &
< ok - w:n K i
o < g K s

Ll Y ol o 3

K- K

(1) =g

66



(2) 22

=PN;

Wk
70D
KD
Ok
ol
Al
R

O0F &L

oD

0

LICt.

0D

Of

ol

"l

o]

10

oju

ol

&0l ASLIC

ioll
<0

i

1o

|

oF

R0

)

b

ol
i

1o

H

)
—

<} KHOll |

S+

==
o

ZARIAR S 2I&

g F0s

=Dy

W

&gt

el 1t

| HlZ At

1 3

CHOIAE 7=

ors
2 et

=2
=

RD
ol
a0
=
ioll
<0

i
S

il

I}

)

<0

jozl

=
[

ASIE U

XH
Sy

o= g2uAE A

el
X
Ok
)

Ju

]

Ol AsLIChH

ol
)
ioll
<0

i
S

L

5
&l
gl
ol
il

Tl
el

Hed K2t

TA
wr
0R0
o

ol

"l
al

[AH(E MI258=01 (I

3
M2e3x0l e Mz

F

Ik
[=]

DI,

=
-

s

i)
oll
i

JtElA

=

EH
=

1

J

ol

of et

fill

th=

ol

o]

HeuE

Ok
=

Z2 200 AIHEE 2

Ct.

© ~Nlo|lo v |w|l |vu|lwv
! O o|o|® —| @ © |0
— . m|® v 0~ ~ @
N ¥ m|™® v o = ~ | O
D @ om|© @ o | =
R Q S
L S
N &
X N om0 —|o|lo|o]|a
< ! =~ = | o o | o o | ©
=E|l= T ®|R 2| N — N
A F |- wlw — | < < | W
o2 o g~ @@ ™ ™|
W= S g
or 8 &
od
or e o|ar | Bigr e | TS
= <+ ol 2Is|IWISS
RO 3 80| ED |2 2| %0 | B ﬁ%
= 80 30 & B
80150 s | M| =
~ | v vl V| o|lo © — ©|w
— © |V~ A|®|S © ¥ ®|—
— 7 O oO|eN SOl o ~ © =
_nWoo. W O ®© ©|©|© < —
o o D | o © q o
< O
S
Y
B ~ | ajo|l~s Ol © S ~| O
K — © Ol JT|0|S ® © o~
5 ~ @ Q QN — OISO M~ NSA
_|_.A|03. © ™| AN | © J o
= = 2 2= R @ <
R o
m Y
ol ~
of
r |2 3ElE=E, B0
=l R KK b D | Ko W 30 30 Ki | o
RO RO\ im0 W0l S ) op MM
= _;._%_AD%H_TIMWHN

67



MMF)

st E
2PN
o+

[2011.03.31 &M / ©¥:A]

GRS
& Xhat
o+

SHUESBFEIH

68

: TEL 852-2230-1304, FAX 852-2537-9879)
:2008.11.18

_|

L

Suite 3710, Jardine House, 1 Connaught Place, Central, Hong Kong

(Korea Investment Management Asia Limited)

- USD 5 mil

2EH 72

ct.
L\

gg

i o JJ iy B =
S WE 5 5 XB
= ol =S . =4
1 — R of
3 I - T
e} _ ul < = :mH_
= ol oF 20 Wk a2
< il ol oD o 1o
< o ar
. sy W ) %S
— P~ MH_ o —
o 4 <+ B ow o
oo T Kk
. ._-_-O ~
2 " = M 0 R ir
= s O = <
g o B 0
<O <k AR 1 o0 13
o K O o < _ g
8 o - 2 : m 2
«© 0 ® o = m
- UL I S U m
3 =35 9I3F g3 W
o oot R T = =
@) . = I > _L. o -
% X aas Xy Do
) LA S =) 30 3 W o= = IS
—t ] o = = 0 i = = & o_u_
<ar g KW oa Kool obou =
™| <F FT__ﬂ ol Elﬁ w: LUk I — ol D o
IR M Z|m
z%MEW%%@J@? o =
o o B TR Bl &
e o = < KX = w3y _mg_u " oK ar | <
Z g RA D Bd Y s | =
o = = ir o]
& X =B R g = : g i
o W _ = a W g o & < [
= ar 0 = ol M gxpgn 3 =4 -
Sl kAL T PU %D I )
TS oa g Rew L 35 |5 ®
= ol RILB) e #0 2 4 O Rk
gl JRR oW x o0 TS gy (Y
S ) U U o5 O gk of @ O g oF <29
2 sp@E = g o O Oomo= o 0= W
o.___omuéﬂ%__oa%ﬂam_zo al i | o
e | o= ! | _ _ = F | 7
W | n = O
<+ P D

3 A E
==

(2) HALASHTEEXAX SIAL He
AN AHE




Lt JIEt 2 =E3A

= OtLIZ LIt

ot A

KHOIL AL TH 2 &

!

<0

=N

OF
3D

ol

wr

ok
I

ol
ol

-

wr

ok

i
OF
al

=
[

HE A2 THOM

AXHA &=

ot ==

Te)
il
<

i

ol

3P0l AUsLIth

ioll

i

oD

oD

U

uJ

- 22 A o

i

INR=DN;

I3
__|%

KD
wr

off 2/ A1 &

Al

HI Ol Xl

=
=

g

&

OlIE eIt

At UIBIAHIOIE

=
ET

3

[y

Suite 3710, Jardine House, 1 Connaught Place, Central, Hong Kong

=hy)

F

E
=

A
—

K

o

B AlE

}

b
—

r

El
=

LIC},
Extal

|.

A
(=]

r

=

<)

Al
FOCH

el
=)
El
=

(2) HAASERENAXI SIA JHR

oo
T T

A
=

)
N~
[00]
P
N~
= 0
glx 9
E o
) 0]
i > e
2|t & g
T < z
I z
<
() AN —
2 N o
c ™ . <
S N Kk
= L] o Kk
- Al
c R =
£ SRS 10
E _
17} w| | =|0H
4 IR EIR
= o] w
3 Ka o
S W L
< A
ind o
il B Pl
2l 8 g ol
= K
tA m_x —_ ﬁ:
< | &% |KF
I IR R
K- K

il

EletEARz & 22| =] ALoll
SIA R

It

3.

R €
B3
LS )
® % &
Mm Ho
3 K
z ot
w 2§ Ul
23 “ o
?w = z 0
W D= © o o o
0| N M - A
=Tl-dgrCg
L e B
- 418 8 8 8 8
OEWHZZZZZ
N I T T T |
=
il wr
mﬁnv 3l B
=< | o =
| "

69




=
T

Lt.

(1) =g

el

ak

-

oD

oD

oD

10
S

ol
ulo

0
S+

ol
KI

<
J

I}

T

3
Ko

(2) 22

LICtH.

tO4 OF

ulo

n0

ok

|
10

OH

00
0B

H
i

A

LICt.

b

0D

ANE=S 2+ot010f

U

U
u

LICH.

b

0D

tO4 OF

110
oJ

O e M2E82M2 -0l

St
>

- M2
of

Y M88X Mg

2.

uJ

St
S

H93L A2

tH
=

3.

&2

gl HE FAAE
off

KI238x A1

4. &

il

i)
%0
B{

JIZEHZ MO
PNE=pU=TR

=
e

M238% RI6E
MEFRITIO] AIBRT SOl Of

tH
=

5.

4 Al

S

=
-

oD
KD

w0

6.

OIA Eots At

He MI269% MI4g

S

CZM Al

00

&

e}

10

oju

SN M0l 2I2tot

IOt.
=

A

b

El
=

.

=

i

i

]

ol

"l
al

[AH(E HMI258=01 (I

413

I
[=]

NI

=
-

b

70



i)
oll
i

JtElA

=

26301 E 2

EH
=

i

J

o

off ket

fill

th=

ol

o]

¥ o= &0elel

oD

Ju

ol
]

Al
0l

)
ok

)]

w0

0

AEASA K170

1.

o
e

AEHSM M7 EX

A
=

Ok
al

<0

K-
ol

ol

S+
Ju

I}

2.

Argt

I

°
—_

[ALoil 2t

g

PEEEY

ot

4.

SIA R

It

AI8HOLOI EFA R

2 HoYEsE 15-24
: 02-2168-0400, www.shinhanaitas.com)

_I
- 2000.06.15

=
il
8J

b

Mel
=249

| At

5
—-2000.06.28 &t=S Xt

]
=2

Hier A

SH
=}

CH

r

wr

- 2001.09.16 XtMIAIS &=

2

4

—2008.07.30 &IBOLOIEIAZ AtC

3 A E

oy
Ar
8l
oK
<
Kk

AN AHE

(1) =22

o-
4l
&0
<J

ol
ar

=0t
=t

oF
ol
iy
o

ol
ar

(2) 22

ol

R0
Ed

oll
o

o)
760
IH

o

Al

m
ki

ol

e]

HIOIXI0ll AHIAIGHO OF & LICY.

=
=

&4l

ol

wl

=
1o

oJ

ulo

o
10

ol

ok

ol

Rl
&l

[AHE HMI258=01 (0

INPIESEEP) k)

=
-

b

71



EH

H

263201 I+

=
j—

72

& = S i L =8 g AME ZE
Che 8ol Tet =2AX0l e oMY S R0t AR ABARI A= FR0=s AU
Stod ol a s LI
. SR EIt2|ALoll 2het AFSY s Ate stsLIch
. XAGIIZ|AL0]] 2tet ARS
ol SIAF R
3 A Y St XHAHE MR KISTHZ & O+ LIOIAXHA B L)
NEESA 27 ME | ASSEA FSEP NE2S8A 2827 o
2 211 Zo2ddY 45, | 9&=s 35-4 S2ed | 9&E=s 14-11 Uotgd
FA Y AHEH 9 43 45
(02-399-3350, (02-3215-1400, (02-398-3900,
www.koreaap.com) www.bond.co.kr) www.nicepricing.co.kr)
- &g £ 2000.5.29 - &8 2000.6.20 - &8 12000.6.16
- S5¢ 12000.7.1 - S5¢ 12000.7.1 - =5¢ 12000.7.1
- 23 509 - X233 309 - 23 1 75.59&
- 2004.10 @ 2&EE NI |- 2001.1 StA-KISKH | — 2002.1 : =21AHZII=
2EIIZA S5 == 2H SUEIF AA
SIAL i E o L
- 2010.10 @ St=H&HHE |- 2002.7 : SHLE=2- |- 2005.6 : AEFXI|+H
ot dsHA KIS-StECPXIs= EH TIISIA S
- 2009.06 : KRX2t 83 |- 2008.5 : GIPS&t& 4
g A AIEXI==(KTB DHEIAIAE S A
Index) ZH
Lt. =22
(1) =2
- SEXMETHA £6t= A S K& JtAE Eolot 0lE SXAAEN M36te 22
(2) 92
- MEGIEAlE O8 2 39 AE0l ZEE HRFEZS MAStD D0 Oet A S XS
ZOtot0d OF &HLICH.
1. BHEIESGH) S&E JIE0l Ot MA S XAt JIAEIIYRE 22450 RXNEHESE of
Il <18 ALg
. OIBHEES 0l8S =XotJ| ?Ast Atet
3. M S XHAtel JIAEIIAURE RGIH 22 FEE U2 YRE o= ool 0lEa6HKl oL
St = otJ| /I8t AtE
- HEENGe HAEIIISAMZRH SEXNAMEMAN S6te HA S XAt BitAs Mg
= 32 1 HIgs SIEMAMUA S & = AsU




ol

"l
al

[AH(ES MI258=01

413

Ik
S

NI

=
-

K263 0l

b

i)

uy

wt

EH
=

i

J

o

off ket

fill

th=

ol

o]

73



M 5 8. 7|El EXIXIE

e ALE

SEXExr2] Hz|ofl

It

1.

=
S

ENXE3

(1) EXxsso 74

U

JU
o}
0

J
=

ol
i00

{0
ot

ol

ol

S+

w
K
ol
S+

ol
1]
Kl

RO
ur

z
ok
R0

Ju

Z2E K20

39

Q0= +oxt

g

S XalEtQl
L0129+ O3

Kol T

10

==
S TT

A Qe Mol

i
—

0

o

USLIC.

(2) ST AT & oJZH #AILY

W
oD
RD
J|J

0
%0
Rl

o
ur

U
o}
o

—_

ol

S+

=P\}

401719

b

39 X0l 0 FXtal

INES

oD

20 O St

ol

S+

o
d

ol
Jl

e

ol

<
Jy
5

el

o

oD

i)

12 O1=2 JIM

ot= B2 1JHE OIUol =

i)

ol
=

&

SXS R0 2

0D
KD

ol
KD
<

ol
[E)
0
ol

$

1o

Ll

ol
[
x

0l

o

i

100=

Ko

|
10

Ju

i

<0

g

=
[

P

<

HXIX OfL

=
=2

{0
ot

&

ioll
K

i
o}
o

—_

ol

S+

3l
o
0

ol
)
of

&

wJ
o

ol
JI

)

ol

<
JJ

e}

i

oD
KD

w0

ol
<0

ol
H
o

S

-

0

ol
)
m_o

ol

o

[E)
K0

of
<+
I

oF

R0

ioll
RD
<

i
o}
0

—_

ol

$

3=PAPL;

TA
W
oD
KD

LICt.

0l
oF)

A

wr

i

w0

74



LICtH.

b

£ S LHOk

NS

t= dholl et o/Z A

LICt.

ol

S+

=<
4

il
oF
i

o
10!

G
al

ol

0l
oF
Gl

-

wr

i

w0

85

b

Ot 2LHOF
|.

Z Ol Ab

22

=
=]}

otHH, HAIHRE 200 A
B\

A
e

4 UATE 51010k
=K

Chat, &E0olA

LICtH.

I

=

EER =l

4

2) 2B ALY
=

[
<

ol

Kl
0

ol
Y|
m_o

{10
o3
<+
ioll
Sl

A

%

ol
<0

ol 1 0l

HO4

9

A O
T M

b

HAE

=2
=

HAFSl LHEe JIM

e

]

|D:i
=

9

HO4

9]

b ME 2

o

oS HAtot

|D:i
=

9

ot 04
YION

(¢}

- N 2

ol

.

wr

<
JJ

I}

u

KSR 190X M3

=
-

oD

X
=

+

e

ol
=

o}

tO4 OF

ChHol &

LI

J

ot0d

- N 2

Ju
ot

ioll

|
10

A= =AXNZ22H K

A
=

F

EX

oD

- K
=

[0l A HZELICEH

3

=
=]}

A S0l A

o
=

oS A
= T

|.

X
o

NI B

=

—
2o 9

=
=]}

At

o &l

=
S

-

wr

<
J

I}

KD
<

i
oy

o\ X} &

A
e

ST HM190x M3& =SHol et

ol

&

J

i)
o0
IH
i

ol
<F
0
Ok
<4

ol

KA

ol
Y|
Klo
ol

S+

0

Zatsr LA

[2IJHAl GIIE AIZEOIA 1 AI2HO

IS el

4D
ot

<
il
)|

i
o}
o

St ¥ +oX

teb=0ll 01E

A= 1 @FH 23 OlUO &I

™~

3l"et &

=
=}

-

A Ol
e

&
—

)
o

R0
Ju
)
i

KD
4

i
o}
o

—_

ol

$

gl
Ju

32PNy

TA
Wk
oD

KD

75

LICtH.



of of ™
L)
Tp— iof )
%m ol ol KO AW < ok
WA P = ol J|J il o
< — _ = =< ur d
o ol __ of _ =) ol =0
=+ 2 + A oF 1 il Em__ mo
=W o P R RO ) = = =
— ioJ [ - 0w o
ol mﬁ 0 o) of ) 0 D = W ol
A IS ® 5 a R0 o = Tou
o) of X ol R0 = N = s Brour o Wk
T = = xr ) ) < o < = = ] __Lom 5z
Wwoor 3 4 o o i 5 ® = - 5 U R0 & =< = <D ol
K R0 oF Rl JJ o0 J _% = N - m% i0) __|ow 1 <k W 00 wm ML_
= J R (=] < .3 _ lof gl A K _ a1 i e
=5 5 = w_ o i Mo _ i = % O I = Y] m _.Jl < = 3 ol
w W wo g ¢ u = - L8 5 R0 i B
g 2 D0 W S 00 ol KH w - OF = o] = Se I 40
0 = O o] W = WA _ a1 e 5 0% =0 S pol ] = o o =
h= o= B4 e B = = 2 3517 © = oo
= B =< _ U L © I 5 wo K W %0 R
siy g = 52 0w = 0 5o 5o - o 5 B
N E oo % A = 23 ) noow RO 0 = L T oo O ol p
- 5 20 o F = oA . o il s ot o OF i o o I
- o ™ S Jl oF 20 A 0 = — i © T Klo o I =
4w 0 &) sl 3 o L) R o m oS s ¥ = Vo o A 0 K =
s ® g o K — . K v Ky R0 - 3 010 R ur & of OF
SR W g o ol Fo S 8 AL K = W o < o 3
= o | 00 o I [¢) no = A = _ F
=< 20 <k lof y X T = e u ' - o X o -
= ol H__.._ - N = =) = = I 110 I__ = R0 3 t_ | o)
KO T — @ © o ol o+ = i = (T i 7 ™ wr W or l =
e o) A o R ¢ n B ol s B K o] ® = © <
o o2 %0 =T oK = w = R) i R 0l = 2w
— o M0 Il 0w o H _ L B 51 O = o = mDEI 00 or =
Hoﬁ.ré_z Elm.Hm_MOT- o E:Iﬂ " = MIM_:D < M_EE_E
=4+ Ead u_:_ogcoﬁﬂmoo_x 5 2 ol & 1o R =< _ =
o] _ O_. o] o _A_O __OH_ H_I a\_ m = o < :I o __o\_ m_l m EE_ _HNI M Ir._ Lu._ _.=_._ =
|__Ho1+wﬁr. o|4g.ﬂ| o= = = R 0D 5 g U o oor S ool
ol W of =) _ar N oD 00 — 7o d = oF M o) KD - o ©
= .A._ = -oo — .An_ ~ =.__=._ Eu_ < o __oo - S Al - - __O._ E._ .An_ mw i |_ m
%H%#W@ ..,A.é oo R OF o_nAllL.JBl D MOI,MmOE = 5 W= 6 b ™™ Bl
= bRl o ol o o O g A WO N 7 o MK o ®m U 5 = = g MW o I K0
@55043; NI KD T oo B T ~ =
#IIAr; x___xpaﬂl,_:gwom___xm Io_m_,mzo - T o= 4 2 ~ b oo Of
deod_xg_%i ﬂ@oxﬂ5m01ZOTogoeﬁE:&EEB Jaox:mmo__d o <k
m_;_ﬂmA# _sx___Tgmogﬂm_4%@%3%}3% = Ki = > o ol
o Ko s ol 1 ®0 ur o w1 O i R P T 5 0 R o5 o« o T+ - = o & M
0 © & J e K0 o wr 5 80 B = I oF N ) z O i K & _ou = H
| A n__.gﬂ@d;. ﬁ@gwﬁogmﬁmwagmx%mago_mag of I
Wk KD of — N3 - 0m = < m__m =z = el . = JeD @_ Ko ofl _=_LE 3 ol
5 2 mE aﬁruﬁéxmmzﬁgégax 5 Bl
™ | o= Uk B0 z 0 oF 0 = of 0 5 =
& 2 uf W3 oo O Bl B :5 w = U <t Qo x
o < Kk’ = = 0 o M0 ur nm = w =z o7
~ ~ O nm = S = o —
w0 © O 2 J = Mt Kk o =
- o M M = 7 ol
© = = U R
()]
ﬂ 0 ET
ol I oD
!
A

76



i

SE 20 OILHO

{0
o

S

ioll

R0

oD

OtLl LI

=
[

. 1 2 BlE=S FEAAA

A A
TS

of me

oD

KD

s
Ko

ol

t= -0l

8o

i MI222 01l A

[s]

OILHOI I SXAETHALZ EHAl

Bl 15¢

ol
o
ok
0
fo

i

i
ot
&

ol

&l

i
<

ol
)
Klo
ol

<

-

ol
ol

{10

ol

XA 8ol

=
[

220

0l et

&

JES

oD
KD

Lt &OITH &HZ BN

A< 0l A

J

o
[[e]
-
1o

ol

o
0

ol
o}
[}

ok
fo

ulo

<
s

KAl 22, SEXAES S5

0

X4l et

0l
al

un

ot

ot EENHAES UHEXF

9

=
=]

M
R0

£
K
Uio
o

-

n0

ol
Uk
g

I+
KO

Ko

280t s £
HI95Z& i1

=

E

HA &

St
>

HE

tE A= B Al

X
OtLl ELICH

=
-

oD

K]

St M=

S|
=

i
Al
[e3]
10
Ar
0o
J|J
1]
z
I+
KO
A

<+
ioll
&0

]
il
=

ol

K]
Ju

&

i)

AXIE 20IL S

LICtH.

&

SXAE A HAA

1.

-+

KO
Ar

3
ki

AIA

T

ir
il

[m;

A

3. M=M= & 1

oD

KD

Rl

ot a

ct.

9]

o

o

77



O 22 At

= St
=2 =2

el Heh

i

i

]

Ol AsLICh

ol
)
ioll
<0

i
S

|

5
&l
gl
ol
!

il
=

Hed K2t

TA
wF
0R
o

d G

B M (0l H] = Xt

o

Ll

cHet EXt
PO AR DI E£= HAIDH

i)
o0
IH

i
Uk
T
I+
]

ok

z
™
RO
K0
T
_lu_
2
g
Klo

SRAE0l JIM £

LUt

o
AN

= SQAEN 2

)

A=l X OkL

F

C

w0
100
IH
fu
T

T

0

00
i
-
R0

ol
ol

i

= I
[

o

®[

]

®[

gl

un

~

o]

i

J
76}

KK

KIo

w0
anl
ol

oJ

ol

i
0F

R0
[
E

<

Kl

D
ol

ol
oJ
1D

OtH,

A EH
=R

all

H401222 M1g

2.

[0

w0
o

(m]

z
e}
G0
Klo
B
o)

o
%0

J

O SENMDAMO JITHAME £= 1

3.

t= X

|.

A &o

St
S

1352 A

=
[

°|A0l JIMEl

I TH A

Aol

B
<
|

Klo

)

-

b 21 DI XHLH

w0

ol
or

<

oJ
ol
)
Klo

i)
oll
ol
oJ

3

oJ

J
e}
RO
ol
ulo

i~
K
%

oJ

ol
H

ol

i
S+

oJ

ol
)
Klo
KD
Kl
i)

IF
0l

oJ

il

w0
a1

bl
10

ol
K

OF. XEr2tg

ol

A
EAES

Mol =

ot=

&= Ml

ot0d

t

prel
[

AXIE el

= A
= T

cC
-

F=a X

EPAR

SE0 et ==

VXS

t= ol

<

AXIE AES FII

A
e

oD
KD
J

e}

el B0

of #&EO0l 2t "HIAF=Xt

k=)

K15

Helg M3z Mg

b

=

AOF 2l=

o
=

A
e

Ctek,

USLICE.

Ju

otG4OF ELICH

g0l KO

Off 28t AtE

k=1

Bt. JIEt EXA2 2AclE

oD

{0
ot

<+
ioll

2+

i
N

| AFOIL RE

k=]

O

78



Ar

28, SAtotHLE, &t

|0l A

A 2

4

o
AN

St

| AL
= T

50
=

HI 0l Xl (www.kofia.or.kr) Ol A

=
=

At

5

©
—_

EetEX7 172 six|ol 2

(1) 2ol Xl

2.

S Xt

KX 8ol

=
[

ol= B0l

-

C|
o

LICt.

i)
%0

T

o

ol

-

wr

<

off X 22

= X}l et

29

P

A
e

2.

(2) 2ali Xl

oD

oD

ioll
0=
[[s)

o

i
o

R0

Ju

LICt.

oF
=0
w0
ar
o

oM
Kl

ol

$

oF

R0

U

hare
.
110
==
o

o

o
=

A

r

El
=

Al

P

20

H7E

Ol CHet 2tOHel

=
e

<

Wk

Ju
o
<
il

KD
O

J
K-
ol

oM

"

Jn
i

)

o

OH

Ok

RO

oJ

e

ol

ot

b AL

EetEXI1e| ZAlof e

It

3.

FJIB1A

(1) SYEIDN % 2HNAF NE S

1) 2Y20AM

oD

ol
10

-

Al
0l

i
T
_Ih_
iy
ol
80

i0)
el

I
Al

J
ke

H
(D
ol
&

0
i)

o
10!

w

=2
TT

CHoOol JIMHE M

et

H

79



&S0 XHate] AR HE FASH Xt

k=]

2) ZHNF

LICt.

r

0D

FOA OF

110
70

Xt
&

i

i)

4
KA

==

CHXHC

T
<
ol

L

ol

b Zast 228 290E OIUH 0

=1
LIC}.

F

A

0D

==
S T

AH&IE Ol 3 H D[ 2t

=
-

1.

olf Xl

9

r

wr
<

St

3.

A

B
00

g2

(2) Xrat2

J
ic
)]
A
iy

o
<

LICtH.

10D

tO4 OF

1o

il

2

1

Eot= BR=ZM iz

0K

o]

ol

-
R0
Ju
i
Ao
i

J

5
~

Ie)
RO

ol
|
ok
00

no

.

<0

= Z2R(E HM230x

o]

=
=]

0B

I}

J

oD

o}
[}

CH2AM 3JHEOtCH 1

off et

ol

Of et

St
>

X3

J

5
~

[®)
RO

<

HeHoll At

LICH.

b

FO4 OF
P UolIELr0let &t e EXt

oD

5

igots (0l

0

Ko

ak

=

il

sate ¥

[ HD12te] JHAIE S E 39HZ 0l

2

Jb.

+

all

| H D122

2

Lt.

80



iRl

®

s
i
o

"o
J
<

pij

oll
K

ol
Kl

oll
K

ol
Kl

KM

0o
0K

a0

==
(]

ak

He JIE MRS J12HO0]

([

00

ol
|

0|
Kto

-

~J

50

1)
oll
KK

Of)

ol
nl

0

i)

0K

==
(<]

o
3

0

ol
=
o

<l

Kk

A2 HAIE S 2E 30HE, 694, 9IHE 0|

CL2t, 3

AL

Ae B2 &2 1004 EE=

B 3JHE, 6H=, A0l

[AHD2F JHAIEZ 2

3

. Ctor,

00

J
i
~

76}
RO

o}
or)

13. 21 St

JJ

(3=DN;
ot

2= 2 KHOIL |

oD

KD

tOF OF

ol

™

d2E

=
—
A0

cC
o

X X
)

JIZ=LRH 290 OILHOl

2 =
= S

MB89ZL M28 XMt

EH
=

9]

ulo
U

=201 8l

A2

(et OF

ol= 210

ioll

J

(3=DN;
ot

2= 2 KHOIL |

oD
KD

tOF OF

ol

™

d2E

=
—
A0

cC
o

X X
)

JIZLRH 290 OILHOl

2 =
= S

M89ZL M28 XMt

EH
=

9]

ulo
U

=201 8l

A2 H

(tctOF

ol= 210

ioll

(3) Xt - A2 DA

’

=2
[

A& &Sl B A D] 2t

ot &

)]

J

OlLHoll TS 2 =2 At0l JITHE KpakE 2

LICt.

St
=

tO4 OF

00

R0
il

Kk

ol
ol

-

wr

<J

81



219 2oUE

=
=]}

B\

4.

00

1
ok
R0
i)
ol
wor

S

X~ A
==

10tol Hel e

off 2 H| Q!

5. 0

| H & Ak

.2

00

Ju
i
~

1]
RO

o}
or

LICtH.

1]

oy
oF

OF

R0
JI
1]
=
[0
M
=

&t

INDIESEDN;

I3
oD

b

AEHS0A X

Of et 1

'.

o

IS}

XJI( H230E M3

ol
X

w0

N

ol
o
(D
ol
S+

i
o

R0

Ju

i

4

(1]
OF

[N}

ALOl Al

ol
X

)

3

ol

Ct
S et SAl

LICH.

tOd OF

i

0l
By

J

t

¢}

|
10l etok

N3s

5 9
of

JAIR

St
>

& M89ZX M2

=
[

220

LICt.

r

—
[—

® AT

(4) JIE

o4

F

HIOIXIE 080

=
=]

IZE

(0]
[ud

FALE

5

K

i

ok

I+
KO
0
Bl

OF
3D

LICH.

S Aot OF

<H

oD

A Hots YO

H94x HM2g

EAIHE

=
[

60

2

m
0l
o
i

w0

HIOI Xl

=
=

Al &
= T

O =2
—_ O

St&
—

o

HSTAMIO 2
LICtH

PIPNRS
S Aot OF

=AZA
(1) MEAHAHAN 248 Al

Lt.

6t04OF ot,
FO4 OF

HOIXI S& 0I&3tH ZAl
L0ls Al 200 02 =AX0IAH SX

=
=]

o

oD

o

LICH.

10D

82



m_w w ol wr el _
0 = < J|J < mo — |
_In_ - — —_ = N (@) A_v < ol o |
s Uon =2 o s Rogl g ) o B0 S KD
A <8 8 0 o w2 _ W X 0 I ol _
B ok i) RO 5 a g K ) ~ 2 o W
Kl = o0 J 1 w_m o< S 16 ur I __Mo EO
= W O Mo H o RS = 3 | R w = w0 ™
= = [ &0 o [} () 110 n__._ ﬂﬁw n) _._D 0 = >
WoR un Wy s N8 o WS o mooow s o
X DH WI.M_ m..d o_v <0 & E_ =¥ mm._ ama 0 OM = = Flnm mm._ 0 A._ M_.
wo_ oK RO s = wow A3 7 Z 3 a0 w K
2 o O a1 = BT s = 03 N or oK — B0 g
= K{ ar E_\ 0l 3 o B ok =3 | W o 0f0 S - =
S % 5 0 g B0 n U 20 s 0 Mo T W rio N s o s &
_ 2 oaq W < M = B RN | ® b - < K3 L
S _ g MO = J Uk o rogy S g 0 oz O ~
wmx___ o A ©od < m L I ] mw_moATj o
[ . K . = = - =y
2l i . oo w0 N5RZ B u e R o 2
mnn_ |E.._| _._.I mmo %I __o._ o w .__..4_.0 .__Lrl* |_Ar=._ ™~ = U | = M H.AI - ﬂﬁw 1o m = =
2 0l 3 = 0 s o o m e R P | = o ooow = K0
= i S SELaaWn 5 LYY & = o kL o 4
> W w I . ) = 6] o = g AL M =| 0 — = A K =
= =53 0 S g @ %S aMylEE s W W =K
om ol o] = — - O_n Ml |__ o T ol _A_.._ n __o_v = =7 wr [=] o
—_ = o ) ITe) A S I — - |..H.ﬁ| .__._ S WA | o_E o_E 1o O_v o] _.A._ E_u_
Hm_:_o R0 _ Z mom o W - 0 %0 mow L = o &
] = o7 OF X H ~ = T X =) = =
- w B3 5 r o mdﬁ mm 0 U0 R g Mm um & Wy 30 Koo Ry =
sy OF B0 oom < i ok I no B =< = = 3 10) oo W 2 B gy
X M @R B e =< I < B R - = 3
Cn = = J zy 10 T U I | L o oD S = - o
s = © S 3 ua RO o gy U oA = =l ol = I K0 oz o W R0 75 iof
5 oo w0 - Tz 0B S e A B = B Mooy 3 o o
g 0T oS r ol o = SRR = 0| or <u < ol & =Y Al - <
cil T Ms 2= F=SgmnyaygMIdy T HE B O W = s
= - - Do o = _ o) o = > X ) X € 3 ol o = % w0
S g oy S A8 EY s s W a3 w o K 0 ED =g = =0
RO =5 U0 __o:ownA.L.ﬂmoamo o oyt _ = g =2 ™ < R -
i S R RO %MEEx;wmomom_lé_:x%o%ﬂA# sl @wl&% S
o wE ] omow B O mr L R B ) oz T ow g 2N
O g X t oy Il Bilj = a1 ol < o X o _ ® N = NN =4 T X B < MmN oo
U < h%m_cﬂaﬂaoumoxxMI__ﬁoﬂﬂm-mﬁ R 5 & = o U=
<0 M 0 K o — T o= &1 a0 3 U R ozl u o) A < o s - R
= W 5 3l Wom omoM B KRR R oY a oS @ O S oa o7 U
=2 ™ il ) _ 2 0 O B OBR W Oog K oo iol =<| oD <| _ 0 5 4 = o =2 £
= Wy AX&PHP-MEQETETETHQE L N - N T R
=W B g ©XES TR @R r W 5 2GS Ko U = 0
of o1 <+ 3 L NN T T I Lo e oD D 0| ol 0| arl = = oz u R % K
F o= o of < ol il D F WS I30RRKMAOZOoHX B I_LM M ._L_u_ [0 Rl = of ol R =
WSax 4RI A : ol o 10 N U U @
! o © N o o S T . W
o - . N RD KD o0
| \QW |

83



e o
Mo
08
R
10

no
10
I
oo

4, QRO AU, FRHY S
Lol DL BALHE
| THGHG! SIZAS #AtGHs FS : oZAo RHFQ

| THOtOd SIZ3 = AIGHA OfLIEt HS @ 2ZHS

02
>
ol
rir
0y
10

wW
L)
N
FY
2 oy 0K
>

1J
é
12

A=

(4) AEXES BAl : HEAE ASLUICH

. OISHEHAI! Sat2| 7{2Hoi Zket AL
Oh. OlH2HQItel HeHLhe! : SHEPALE St&LIC

i
0
I
o
=

OloH 23 el

Hehel &F Tpatel &F
49 (&3) 2

X
&
oy
12

L. E&FX0|722H Aol 28t AP @ oAt 8lsLICH

HeH Xt Hehatthe HAHUHE HAH=H HA AR
(F1) HLIEY JIE 22 192 HALLICH

Ch. EXUSHT dFI|E
1) 53 % FUHIIEAE Hel

2 = SASHE R SEHII=E
ANesad 1. JI=23 &
oHe - JESEAMAL OIAE22 JIHE0 et SANASHEL &8
2. JIHE #orerd
- HAE FASEY, AEHEIXNAE, HECIAE, EIOIGI FASHS XS DI
g s S HE2E 2 YR SOl et JIHEE Bot
3. AEHE
- SXASHENEZ T EIotE =0 WMt ENASHS X Poole &S &= Pool
LHOIA SXSHS A XIS
Hesa 1. JI=23 &
regail - SEET AL Ol E2 JIE0 et SNHSHEL &3
2. JIHE #orerd
- W32 MASEY, AEHEINAE, HECIAE, EHIOIGI SASIHS A2
fAHEL JgeEsd e & HEE2E & YR S0l et JIHE=E Eot

84




3. FEE

- EXNENYNER WRAFS L JI0E TIIEAN O BHERI1=ES Z2H61
O JOSUNA EXRESHS R NE
5. 2| ZEStEXI7|0| 25t =71 7ITHALE : At isLICH

85




Rr

)

<

0l
or

K-

ol

LICE.

y

S
=

sy
=

S0l 010

|.

AH

t

Kl

2 el Old0lH SEXARE ot 22 =

HECtD

SEAb
S

Al=et HSEM,

=2 A

[—

[—

85}

ENE

X
=

oD
all

i
5l
U

UGN

Ul

oJ

3

of

At Mzl <

b

wr
<

nJ

& At

wr
<

NSNS

ol
KD

70D
all
Il
Ul
Al

1

ZA

20

=<
[=}

XeIZ 0l

=
=

Ol A

=
=

N,

=]
-

Xt

H =

IE

AlELICH

1L
I

o=z

RN

[y

515
= 2

i

X0

0B

=
S

FEXIHALS] 50%E =0t &,

=

Qs

1

=
=

50%

ol
</

3

N

ol
KD

o

o SEX

5

KAl 50%E =1t

Ha,

X

22801 AN

i
180

i

gy, SXAEL
LICE.

HEZN X3

EIZciA

oo
=

ol
KD

At2] Ab

3
Ko

<

-

TA
\d

0
0

HAHS

B0
~
KE

0

aJ

180
Ko

E2 Al HEELITH

(o]
=

B ol
86

41

AU
= ——

=

ot
BHEO JHHCZ A MY 2430l [t

JIEt




P

X

ALAl

t= IS &LICH

5

i SXEXDOE X2

tel0ll CHO

el
—

ol
=<

SIAHl XIZot= BISLICH

O

ININPI T,

=]
-

HE2=Z

—

[—

t= BIS2LICH

<

=
=

[AROI X

k=]

ZHOH

I

O Al SEXEXEOH

b

=

HE

Ol 20{A SIAL

=
=

[ARS]

k=]

AIle HAZM SRt

1 HE2 He0l HSSUICH

BHEO X301 €Y

==
o
ok

0
fill

J\
=4
R

ok

ol
all

i

1
110

o

R0
fall

LICH.

=
=

(Ck

HEO

MHr
H
<+
ioll
ol

10}
Kd

'.

100

AXS0l A SAIAL

[ADJF O XSe=

2]

OH

AHEXR)IL 29 AHE 0lel =12 O

i

Bl

HES0e
2 "Xl iyl

& oA

==yl

BIMOZ Active

|03 (Benchmark) 2

N

Gl

|_-|EI_

Ik

o
=

K=& LICH

AJIE

=

=
0

Xt

ulo

1

Ct.

Il &40 O HE = UAsL

o

ot 2

2+
=

ot

3

(u]
[ui)

X

=

oD
all

i

Olehel efatsltEs M AIEBUA 02 Holls= O1ch

e HeHE

el DE=clet
clatsol T

s §
[=]

b

1
[

=8|
25

ol
all
i

H

Ju
ol

FIHEECe=Z

oD
KD

<
il

A
<F
e
i3]
s
R

n
<+

0=
2
ol

PN

0

SENNES

3+
KO
K
[

Blw Xl

ni;

=

ditiel X

2t1cH

U]

sclAFHN

w
ol
*

Kk

87




EAMEN nF 3 FLUR od 01N (B2 HER)

& MUASIDIFWE) BA : SFET WHHOIE SIZE S NSKAE UHIFA)
& TSIAL 2 x@r :
& TS : X9 Ny ME £= (2

—

EXNNEME 2HOMURD [ZIOIFXIEBN TR

THRIALE Aol FXSH0IL FXHEY S0l Mot ¢85S HR0td 11 =0 ool

EXNESMZOIEIEEM T8l 018010 aZS 00k Ol=ll S8 S L2N=EXRQD

Ol EXiol Mt F|WS 0 0| MO HEotlka W2otAILIR?

4. B 3 0 UPt B2 SEACH S0, HiEr X TlH-E HSOIH M
TIHRAADE EXXHAI XISH2E MS0k= MUIA0 2ot WE01 JIHE Xiz@® FXHXHH
5okl &FoH0F ol=0l XIS M3 S S2HURD

5. OHQIXiMoll SXI0l= HELH S&EHS Al 1 DM HotH &¥S S2AURD

HWEYSE2 JIBHCE H3Ed0l Jisoitd= A2l S0, IHSEN X0l HELM

Sdgh MO &SI S& TR &YX 0 ot 4FS ECALR?

I_\?

@

(=2]

S Ok 20 HE FXEZS WAMM HOPHIM
g ¢35 O |2OIAID| HIEUL

EAeEN ui I FUR dE SOIM (HjSAl 2EER)

& MASIPIRFHEE] B : 15X UIHIHIOIH S=2E 53 SIS UHIEFA)
& TIHRIAL & HEH
& TIHEA - A4 498 M3 = (20)

U2 o1 AL AT AL

1. SXEEME HoAURD [ZIIFIHE SN TR

2. HACERH 0] SS0 WHoto] SXESMZ0ISIESEN Zeh@ 018010 S
=0Mu99

3. 0l &301 ot FX=H0IL FXHE0l Hi==0i EIQIISHZ}I! d2oAug?

4. 85 ¥ SE0 U JYS SACH, S0l HHESF X TiFTEY B
0HS TOHSIALIE SEXEXHOIA Ilﬁ’ﬂ.EE Iil-"!?ilh MU[A0 28t W0l JITE
J=8® SIXHI usotd aFoHo ol=tl XisE M3eU d4Fs S2AUK?

5. OHQIXIAOl X0l &S0/ FRBWS -?-Igiﬂ} | Qllll%"él()ll (Hot 432
SoANLIQ?

6. HEYE2 JISHCE SEM0| JIsoit= Akt 50|, IHSE0 FXi0k=
HEQE =SS J20MY HUEalS=Y S8 XA =AYLZ0 Ho

38 soMURY

4 8 2
nELIRS]- A

02
H
rir
©

88




