nio
03
S

im
~ on

"
oo

> on

all
M
o =

o >

)

RN L U]

P
I

S
=

C

0| EXNEHEME SHLHUBS Smart Up ZHAZEZL|Q SASIRE (1 3)[FAEE ]
St ENEHAMO LHIES SQAMNSE 23s % 3EE HWs2 €1 USLICH TetAd sl
UBS Smart Up THALZEEL|Q SHEINE (M1 3)[FAES] +2ASAS 0HLdt &l
BIEAl SHEAMDN E= HA ENEBEANHE AHEAID| btLICH
1. ST HE 5l UBS Smart Up ZEHAEZEZS |2 SHEXRRIE
(H13)[=4ES]
2. MEtEXS AN HE : SILEUBS XHAL2EZFAF|AF
3.2 O 3 AF: EHOHSIAF HEA
THOHSIAFOl CHSE XM LHee s=22sSAIEsl(www.kofia.or.kr) & EESSEXSX
(www.ubs—hana.com) 2 QIE{4l EHOIXIS & 10tAID| BHELICH
4, & 4 ol & ¢ 20114 128 15
5. SHAIDA SHYME & 20118 12&€ 19¢
6. ZE(HE) SR EF ¢ £[2T(M=) U] : EXRIES £ASAU[1 ZH]
7. 2E(OH=) JI2HEOHDIZ2H 20108 9/ 6L ~2010EF 10E 5 (M)
8. MEENSAHNDIAN &L ENEHAS ZSHHA
b S EXNZEADA
2N 22A2LY) BXUZAIAAE — dart.fss.or.kr
Lt. EXAEHEA
2N 2SA2LY) XZAAIAE —  dart.fss.or.kr
St==28&E X3 SHOIX — kofia.or.kr
NHZEA . SESENE & HEEXNSE A SHOIX &1
=8H3SI} EXNESHANL JITHAIE0| &A = HEGHC=E A2 AEGHAHLE
1 SAH2 JIXIE B T= S0I6HAl OILIEES K2l6tAID| BHELICH. 8 0]
ZSEXNSES TUH2XNESHE | 0l ost EsE UK U= AFE Hig ASEo=z
S22 =40 2Me £ Aoz EX0 ASZ2 Dot F=AlJ| digkLICh.
—



S8 iR

et

oF
=

~
m
Ar
ki

ul g
& IH

< o

—

=
)|
=3
Wk
ol
Kl
©

X7l EXFE
xR SXi0H

Wk
oD
KD

oF

3

Kl 2

A
i
o
ok

a

il
&l

13

Ki

ol

<+

0

0
oD
Rr

il
oF

13

fr
oJ
1]
J

d

7. SNHAA FOI(ME JIE)

]

ol

<+

I3
=0
3J

]

ol

3+

il
A
)]

O 2 F=2

=t

0 &

M3 .

4+

ok

EA
<+

1Ty

<+
1

&

=

g

(1) EXXHA 2E

(2)

XI1=201 S 2

Wk
oD

b

LA

2.

O ZXt

*

L OHE

R0
el
&
=

(1) JI=

=
R

[

ok

i1l
10

oK
=
Rl
Cl]
R

RO

29 e

F

Al 4

Qm

A

“§OILIUBS &



OFLH

=13
o

Al FLJA

T

£RHZ

ol

10

FAID| BHEFLICEH

110

j
I
0r
=
%0
J
H

f
o
m
!

a

ul
4

Wk

Y

-t

0

50
il

Wk

z
_uu_
<
i
KIo

|
4
53
oL

KO
iy

]

i
<t

TR 3

=X

| At

oy
150
H

3 AL

KIo

70

ol

()
uir

110
&l
0F

=
Rl
20
Wk
1
Wl

=N

KD

oD
KD
o
<K
Ol
J

g2 D0IXIX EsLIth

i

KD

oD
KD

=3
cl Gil=At

b

1 Ul

I i

s
P

X
Ol

— 1o

S o
o LM

. OF
o &0

=5

S 1o

ol o

LICtH

b

ol

oK

Xl

b

ol

o]
iy

o

-t

ol

e

n0

o[
ulo

i
<
<+
1N
Ll

A1
o

=L

IF

ININ D

LICt

o=

A
e

Ot

ol
5

o
1|

10
ol

o
i
K

Wk

oD

, AFE Ol

OF
R0

ioll
7o)

-

KO

<[
Kk

ok

ioF

=
=

& JlE0l et

ol

EY

R
KK
<+
L
il
U

B
|

Wk

110

K0

KD

Hr
ki0

0l
Rr

Ol AsUICH

60

JI
o3
<+

KU

HH

0
A0
T)

ol
ol

&

0l

9

am
= 0K

A

“§ OlLEUBS



J ol
ol |w|lo|~]o|o N 0%
O (@] (@] [<e] © © N~ W
O[O |D|D|D|D < TR -
s o= = g
%0 ) ot 3 U =
&l R s W
ol < D
NJ | E_E o o —
R MO o K =
= N
5 o 3 s h
o WU = S g _ L
~ - or ol = o oo
10} = ol - < wr — KO
= J o - — = K
b B K o U 3 2 T 2w
K - 0 [ PAEER
— Rl © N = T M
-I— — K S I3 =
< io Ot ok < @ m w3
T - ~ ) :,
0 = T e L owdy
T ur S = LT or o < w
I &l ol _ 58 s T
—_ = ¥o) Koo oo K o U W___.
K U il o st M = Uk ~ -
- b o 5k 5 =R w I o E
- ﬁ_w i @ oy Jo o "5 2
=y O — o || Y ) o o = M ~ = =
©) T|<|o|o|T|D| o N s R o g n ) wow. W =
N U & S ROy we=ps o g
= ™ < | e
H ~ e _ o ol _._w._ Kk _(3._\ &_m E &= IF
al ol = g NoA oW o o
= - = — ol _ 1ov = =
0 i © Rl = BN TR Wos oF ok
of B n ool = X0 ) L > = 3 ol
= 2 ol 5 = = © o b oo o~ Ul uo MUE w._m
(@] = o 4 [am] a3 Z x_o .. <
- = - or ur M o <J Kl
q_ @ ) L R m:..o m) = < ol R4 = .. I Y <+ )
70 E o KR A3 oo WU U e T I ol __T_ﬂ
-~ fas} N — — ~ © N ORI % i EVRRT
D T A THE— S N T o EE o = RS
< ) Y o of ook oy = 2 = U oFom < K
W ) N m 2 o m N U 5 = B < B0 ® B0 Wk @b 3l
" RO Ry R oD ®° TOW o0~ < KR R
ol U s =2 U5 k=Y oay ool = kU, —~ M
Kl ® RD RD - oo S~ T me oo - io
]I o o5 oy RS p g MWAIOTAs K ]I
B al ™ < 0 ©




B - i) - -
K 05 _Hoo (= o 00 =
L||_ = 0 L lTe) O_u ol o ol u —_ T . 0
TR I T T g ok % = =k S
= ) O % 2 & af 8 ™ = 6 2 M ° ®
= T T S = 4 O 0k KF o = - a0 ulo [N - o
Fpp M M= ROl 2 L o = W) K =)o RO uo o oy N
2 TEE miowm® gyt aw g 2%
= * M o5 T ﬂﬂ@ﬂ%ﬂﬂﬁ.%zéiwo_m% T |ar oT
= %ﬂ__g____am%mowmm__uoo@ﬂ U T 3| <+ o
= O |fq B K o, o] a = | 0 KA | 0 ] {0
r~ Ko Ko o o il w2 BT o " =
? 1M © PRy <l L Rl 2R m = @y |0 KD <
S qma_wgm_xaﬁM+meo__M_@gﬁxmwmz = B -
- X g DS alBa o< BXala L o | ir
30 oW o— _— Selwl oo Uo ™ = Ko Wo o 10} of @ fad b — oD ol
= Mo = =2 J|g ¥R s R oo L@ of K o | o < - o 3D R <
: > EEE SRR RS L LR NI I R :
7 = E = |s i RO ®Hwas 0 m |3 W
KIo o B o o @mgwm o JJ RO Eﬁmﬁﬂﬂ@ioa% g | Urool 0l
IS ) B < oop o 00 Kejmp 20 om0 oc = " x | =| B s
II[3 o Kb S| = A o b = 0l S Ko ok =S| 10 ol
or I - = of m < W0 M0 m Koo s op oD z > R
5 ol B oy = _ = & il F J i o | = o7 o w o |© R|po©e [
5 2 = = ok U)ol = & K ol B o @ of =S =5~ = e 2
J COE R - S TR e I 5 5 |0 R or o
o) < K0 x_o R EE_ ok — &l g Ml =< +__. —~ ol = e
=~ KI TS =  m - WIS a5 g 0 = ol el 0o —
™ EE o w | 5>3 R __ra_HI_xIx_ou\o:EmAHWJI ) >
- K S s xmb s <3 = 3 oy F o = oo RO
N e =R T TR = | Fom < a Qg a5 Mo s |ME
A I A I e T I o T3 o
_.._._o = 1o _A_o IT — = ol =2 = o - _— =< ol o__n_ < X .Alo ﬁr_.c — = ! A_o J
I B S BT S DTS WO Q|- | ™ e
@ | Y W= o o R B BT m - n |= Klo 00
Kb = o) o) M| E our vt D [ &onod < = KIo i
o | 3 nE W TR RWMN N~ B A D B 2 N
0H S < = E I T <) o =
2|+ KO _ﬁ_vn_uu m° mvrm K1
| T ol o) . R T S| < 3
B ._.._ £l S = o) &l | H|3|R Q
@ | 70 <0 = =] = o o | o X —
) — N = ® o O m,u > S o | & =
- | o K <o Qg S S m ® S ur|el | & 0
S - = O 3 =) ok 1S R %0
— 0 < S = |m|lT  |=
of U R W Ko | KF 15 | B0
o] -
F KF " KO
- i ) w _
LA < 2 - o W0 X2 2
K s O s bl Ay < = iy
=I5 - = ok L Moo R oo
u- = = R < Ko S e T T A I
ol U R < A R A
v . o I o= ™ Ko Ko |2
K Kk < ~ © )
. D

.y
5

Il.
1



OF S
R0 A0
iy n
B
o R
- 5 j0J
- ol =
S
1o 2 2
oF =) -
w =
W o £°
RT 5 o
O . -
o .J._ ™
51 Aol
0 S
m g X
K nm =
~ _ ol
5 o =
Ko =
1 Na
oK ~ ol 0
_omog
WA =)

2

=

70

uo

s

FAID| BEELICH

1o

gz

ok

il

3

ARSI

k-

HA 8ot =

k=)

SHHl 4

Ad X 94 XMl 2

JJ

9]

KF
o

<+

e)

of

~
=

HE Ol

ok

__OT,

o)

-~

KO
K0

—_

0l
o0
o

<k
ol
air
&l
<k

ioll

JIfg]
Ar

ok

SfLICH.

PN

1o

Kt
o
ol
<+

Ul

<l
<0
<
K-

oJ
Rl

oL

ddt 019 &4t

oM

LICH.

.

7
100
oF
ok

a

al
Rl

Wk

HA 8ot =

=)

Ml 94 Z=H 2 &M 4

SH 24
S

Al

_J
Kk
o

ANEOUA =202 FXEIS

=
[a—

ot

U
oS
1

Ol
Rr

/

A )

=

~rn

ol
,

iz

Kk

tOd, OHE 5%

9]

O, =J1 F=AEAHl 40%= Al

Qm

A

“§OILIUBS &



ol
ol
<+

uyJ

40

EIHAIZ (=

HIE 5%

INE=PUDN

=
[

ZEHELRH 1 HE0l &

"
|

j
KD
il

28

(RN

tHSE, JI&E

¢}

A==CHoiI =€

JES

ol

s}
il
110

K

it
Up

oD

Ko
[

X 23

[¢]

It ===

=
T

ChH s& XI==CHoIl A

L|
110
0

i
<+

ioll
IH

Rl
Kio
"

00
d

Ul
Al
10
D

il
K-

.

o)
oll
E
0
Kio0
0l
Al
<]

3+

=8

ot 2l Sy

U Feedback

4

o

FEEZd R 24 2 sy

ES

iy
ny
o
q/u,o
e
il
o
6y

Z A

I

of
iy
H
|
!
<]
w
B

(o))
)

s

£
2]

3
uk
Nfo
B
T
jui
Mo
o
T g
oF
oy
T g
=
o
N

cle 24

= Macro Factor

o
b0l

&0
zl

_.
Ko
20

wk

: (KOSPI =21 & X 65%) + (Call 22l X 35%)

DX ==

I

PN
(=]

(5)

KF
o
ed
il
T
e
ol

Bl

o]
Rl
=
K-
OF
R0
ioll
air
o)

A== g & F=AAE

I3
0D
KD

=1) 0l

A

I

0l UBS

F=A02 SX8I=0l

tekA

SfLICH.



ol

i

]

etk 0f Xi+== tE X

Ct.

AlE U

HIOIXIO =

=
=

B

n
)]
0

Ok

K

o

CERIEY R ES

Holl @&

o

Zst2 LM SXHE

- cIAXIEne AA

Ul

HASN #

st

201 2

TSR= S

— Risk Control &, ZE22I0|HAE S

K1

<+

ulo

L
)
Al

ol

<r

Kk

Ie]

ol

et <001 Z LI 0l

<

o)

-
oll
J

o

I+
Kl

ol
il
(!

St

et A

HXI @ &UICH

1o
K0

t

ol

i
ol

=
=)

OH 2| A

ot

Rr
Kl

0l
b0

<

o

Rr

28 S0A Ziists R0 HSE2ESA

LICH

I

g

o 258 X 2

0
lo

80

o
T

==

SEIESUN IR

C=ZAN 0

SH
=)

ok

JLICH

Liget A

oI

0l
o0
oF

i

20

ol

9]
ol

ol

__.Am
10

Wk
Gl

nlr
Kl

NSRS,

I3
0D
KD

L

2 A 0l

SHL EEEXIIF2

=40l

ulo

S
(==}

JIeH &KX

d0l= =+ot

a2 A0IXE, 1

X~
ZIGH00F & /AECE AN 0 HEEXIIRIt

100
oF
o)
oll

EXEe =2 UE

%%Mm
— i 0
ol =
) X
1| aﬂ
U oF g
= g 80
v ()
0 S22
:.%WMA_H_
ﬂﬂhu_wme
o 35 <
= of g o
:_OMEOEO
M_.HlMomD
Kb o 2 o
KO —= = /r
Q0 o= U
o____u:uEmu
U TR g
= [
kW5 2
Wk z o
ro P E e
op WD
ﬂ_lTAy.AO
LY
ﬂ,mA._
E%ﬂ.m_x
S B 33w
m_xg

[

LGS
o~
xou_.m
=<

Qm

A

Ol UBS £

EL



ol AsuUItH

Ag 0IXES

o0

ol
ulo

J
10
20
ol

<A
4

Ok
R0

UPAE=10)
DIDION

HS0l et HsE L

Ju

i
o

by

N

i

n
o3
3

@
|

ol

ol

ur

AL2]

=

pd
Ko
OF

(=3

b

Z NIt

t

USLICH

At

el £ 2 sH=322 AU
he

&

=
Hell| 2l X

=
=

CH

.

ZAHAHOI CHE

tCHOIE 2 D

S
o

oF

<D
ot

3+

o
il
H

160
oF

0l
He

el
oF
Ho
Bl

OlXtE
HESE

ok

0
oF
00

<

LONS

100
OF

ur

L.

o =R WE

NS R

Il

KO0
Ko

—_

=

0l
ol

H
ol

Rr

3
Kt

oF
=0
oll
ar
[}

<

Kk
OF

RO

ol

Rr

0l
H

1
O

70
oll
ar
s}

H

Ol
Rr

KO0
Ko

-

KO0

<[

K-

Ol

oD

X

ot

K

2 A=2Z O
- T =2 g

HEUS

Hlo

10
OF

JU

SLICH

ki

o)

==}
P

M AETHANIA HeHEOl SSGHA

0

M
=

3t

off

JJ

S0l X6

X2 4= ASLICH

0l

| A2 DAL

HHO0l H

Thalet

=
-

EE

b0
oF

-

il
Kl

0
oF

X0
Ok

&3 I8

Qm

A

Ol UBS £

EL



Jlet #IE

Ct.

[

S Ol N

0 <) - RO

g5 R Kol

_ K

~ Ik o7 J

u = ol g

O R o

_uF RO

IS _ &l

ol o ok =

o o o

Rl 3 20 -

. M ]

Al = g Ol

m@ om“___._ ﬂ, OM

o . _

Do O o

2 ) —_—l

LI T =

H o~ ot 0K

-

ou K &+ K P_E

AN <0 __moo .

® S ol = )

= o K sz 5 J

ol H 33 oo <D
i) o 3

Mmoo o = oo

Ko 4 0 oo i <

= ol O o0 = m

Uk = - = -

W R ol o)
I = =

g “w =52

R < 3 w- 2

= D = o —

K g K ol Ol

U W ~ Rl = A
] -
o [
s w F
S ok i}
M ~

00

LONINES

=gtat

Sl

5.

9]

!

FXI &2 HLE, IS AHAHOIS] S Xt

[=PARAAV| PN xe)

o2 9

XHHIZ0l 90% =&

SXI1=0 8l

U

uo

==
1o

Jli
ulo

ot It

AU AsLich

=2
=

ABSE) SN

a
4
)

ulo

o0

I

o
00
X0

Wk

oJ
Rr
nr
RI
I
o3
3

ioll

==
1o

Ol&tLICH.

Bloo}s

Mﬂ
g

o

fo
plo
!
Mﬂ

o) AEFEA7IT

Mo
plo

Mo
plo

pf
Hlo

Mo
plo

()

71 eh5:9]

(Return)

)
T

2191
(Risk)

=
-

He & HEWAR]

=
e

JIE0 T

=idl -30% Ol

Sl

SHIZ0l

=

4
O
|

NI

Qm

X
ﬂE—

“§OILIUBS

_10_



RD r
b noos e 5B
< i o oK = o ﬂ
~ =
= R s _ yg < s

K + i 0 T
u & < R W i
oD W n o ar ) - o = =
R < X e o3 T 2
wg rlm ® E T M 5 ) rt+
o © =l ! & - w8 © ~
> Y R 0% = T S ) i ! o
s Ky g B Rt B i ot
Kh 1 I = 2 = s Do r WS Ly
w W0 st B o5 U N = Klmo2 o 2
J =< /< 2 o0 Uk m RS m U o e Ry =
= L < i 7D X oD | o U = i Wk
o ”_r_._ ol — KF o H Pl Ar ! m_CI __I% ol
ol g Rl =2 u Wl = KE L <0
) w2 R = Hlz D :.___ﬂﬂéoﬁ
= 2 W, = N T 5 ~ X R w R A 1
% T vEE Oz MWIEJE aﬂo_etgfaﬁ_:: b
G| IR T wo 2R Prlleamne ML M
S T OERLCE 5@ ol oo = WS W
RIS Tl oS a ] U & N = @ o | g MOU =T
Mr Mr i0J ot M o ) oD o = = - = w2

ool i — e s O R 0 oo OF[E o ] adll BEN 60
FF slzizi.d%a B, uuERETaES

o || = M= z|3 3 B Ll
won - s Dow D@:_ooﬂium%@AIE?l@ET_g_@
JJ|9WJ+O_EX % _ oo K S S fm X
AR D@ 0 o Wk 7 s 75 K & Ik OF <0 Mo OF wm <<
a o = el g P REAET W 9l oz Wk ~|= =5 m 7100 ok
A_&___Trxé g_mdeTOMAE;_:_:mJ Q5 v
E_gLE@wao&é rxéwmMF__co.Ar%émolosx_e

Hwl =loc =@ 5 I Tl 5 K 03 = S e ° =

. . ) K ol E.._ |__._ 0o n__._ SIoE @ mo .”-m._ ) w0 © _._D M L _..E = o
° ° ° o ! 1l C_”_ ﬂ m - = |H_ E m _N_O IF._LI
1t . N SR L
0 )
. o e ol
A~ Ok X
# o ol 3K w0
K O oF
[}
Mo
o M
2 2 m_w i
< ulo
Lo

20IH, A

=2
—

tLIUBSAHA 2 E& 2 KHAIA QN D=0l [T

10000 Olgez FE &0 KOSPI

TEN

r

(2011.12.1 JI&E)

-AEW JIASE
-HgelaE 24

o0
ar
&

jut]

Qm

A

“§OILIUBS X

_11_



Ol (HI&EIIE)

CAHEER

K
Rl
<

Wk

d

Xt

gisLICH

St
S

off & Al

FOjgred HE

O &J- 2

FAL S LICH

¢}

|
=

X

gHA=
LT =

al
=

A A
TS

o otz

=
=)

C E
— T

)

OH 3] AFH(S XHOHOH & Kt

=X
=

SXI72 EXXAH K

gt

FH ol

HE =2
0l JI M= Xt

=
=)

F

I\

=
=
oy
R
(@)
N~
oo | of
35 | no
00 m
<|
00 =]
ol
on
(@)
(e))
4
<k |
<<
= | <k
ETREES
®E | o
ok

ZHOH 2] At
A2 oI LICH

o,

ol

<+

oll
%0

an

0
O
v
<
3+

82l 0.5%01LHO0ll Al

OH

o

o
ol
J0

b

| A}
EX

3

S= THH

BNl

HIOI X0 2

=
=

OIEf Ul

3

il

I=EPN

CIP = .

ot

At

ol

oD

KD
0l
llx

<
3+

il

< <
oF 20 20
il Bl
0l
i O o
™ < <
RN R RNE =8 =
Slo|lo|®|D|R|D
el S| |a|n|a
o|lo|o|ls —
RIRIR|S 28] =
Slo|lo|®|D|R|D
ele|S|s|a|n|a
o|lo|o|ls —
R [RS8 =
Slo|lo|®|D|R|D
olo|S|s|a|d|a
o|lo|o|ls —
o o o
R ||| ||
I AN E:
NS o |dW|o |
o|l-|o|ls —
o o
RIS = || =
S| |o|®|D|S|D
Cl|Qlo|]| |
o|l-|lols oV
(] (]
RIS ||| R
S|Yd|n|®|D|a|D
CLle|Slo|Ww 2w
OOOO —
<k <k ®
HI<F|<F|H = |3 |*
R M ot S |%
3| x| x|m| P52
=|m || o2 il
EfwaﬁMmATU_
@EM_.&JE?
RD oll

H& H)S

0RO
fo

cdigls &

Qm

A

Ol UBS £

EL

_12_



ok
o L = H ) J
-2 D ololald ¢ Mg § o = IR w = B3
4 ol il | o | o J ._|_._ ol = < I A %0 Y] ol o
ulo el — | & | & H o T Ok g K B) ol K0 [ m = =
_.,E — — o o)) X . :._._ n__|_ O_E |M E_v nOn wr ﬁJT_ _II,.II‘ :mﬁ_
M I D B L R of IS = K0 . %
3 0o ooy o 00 z] — S} MA@ o= < W S Y
- — o —_ N M [ ok ) ~
e IH <Fomp o0 o} ) — 10 &r RO ulo F X
= B po kg B = W : w o oo
w R L s = ol 5 U < W @S
5 R o K W = . A L ur Moty o
i O i s|28|= w5 < T " R RS
_ m - - - — w TA . v —_
o ki | o|wo |0l R 3 i =< = Y ) io = - O 5
= = o= A S n = N mﬂ o Mm ) = H oo
) < w35 o3 6 a1 R o woanm
- o pndl :_o ') i ol Kl kKl ol O - A_”m _
~ R o KA gt = - W = o &4 = 33 = o 3 [t
o < T N ol 5 = i 2 s 0 D6 oo~
A = @] ) S — 1|0 |__\_ — o3 =] 00 o
& ﬂ M91§IL@ ) =3 = 2 wm o 3 _ A=
§ + EAEIEIIE S R w3 wE FLUG
= il o | o (S| &M O g o 5 8 g w0 r 0w r
J il © S| S |x i - i s < & <k S Ur &z = KD
5 O s|8|8|RwEw o ¥ + T pua OF oy W oR m
W . W Do w Ym0 o Zm - N H g s
=z =5 D 4 S of RO i Mo o o0 X = o - _ Joow gy ™
K O 3 = REZR 20 = ) W I 5 4 ar PO =1 (40 ol Mo o
J = — = 0 ol /&% - ol = o -
T S o0 - O =) M@ I ME?___(:_%_M__W s m = 5 2
5 hH KL ol m 5 ol = = __Hnm L m__m N oor o% a1 o = % D0
2 < Ko "SI Swge & 5 S ur - S Tar L WMT e T
< R o|lN | © ol ™ =) _ ol z 4 B < /M= I =
K S ok M © BRI R . s anoa =3d sy
W JF N sl S S 2R ol n — U S D of & = M T = S S 80 {ID
_ 3% T g 215Tﬁo__% m O W3 U= RN
S -~ 3 3 | = A R s R m = R 5 = I
oo M I T R wn W = o > 2 Hus=sHa =» BIODEOH
n o oo N s ! S Sx Brmgh
wool oot ¥ 0 o1 C TRt oz W R0
oo H L O ! = = o = n =z s o W = <
=L CRVTR S0 - 2 < S =3 ZawmZsu 085 P 2 P
~ 0o o S o T O R Mg R e = = =~ @ 9 R
D = ° S o - = H o K0 o LM JMEETET_E = HDme_
=R = U <% F ST . X RefF_@y O Al w
2w cm_sz__u.mm_:Tg 5m S §sSo My S g oL
m R om oy M - AR = R S =Y 35N =0 T o= D
oo K0 A& Gl = o0 = om o mIow i U TR O T =
- EE U 5 3k ok 5 W0 o4 ko K N mA. < wr ool __MI 3 q S U=
KF e o3 = = = = <X A M R z o of B T
KE [N ™ = W ol W = IF v = W= F ol
L = R
3

2.

oL UBS £&

9

_13_



H OHOH-E Ot

Ct
S

i
15}

0l
20

Nl 14%, =8IAl 1.4%)

|

=

15.4% (&

—

[—

A

0l

F

E12] DEAIOI 0l CH

=
e

JHel 15.4%(

S Al ELICH

s -
o = ZEFII1=Z

=

L)

—

=

O
[uil

H

J

}

I\

=
e

i

2=l X+0ll CH
J

Ct.

i
=
Kl

ur

uyJ

2

—

o

=)
|

OH

=
o
=

&= Al

el Msatel X

A2 Jl

X

o
ol
=/

2|

=

=}
H AL
|, T

o

PSP

o=
8l

L
=

04, Ol & Ol

9]

LICt.

= A
= =

=

N

X

=

elHNES AE06tH WAl
p.S|

=]
=

OH & -2t 0K

Ml & ELICH

e
[=)

tH, 1,000 EHeI2 &

110
)
<]

F

BHXECI DER] H &

otod J1E2tZ01 Ch

JF

3

—_

0

H
Ko
ol
<

Uk
ko

o
0o

H
K
ol
<+

ol

LICH.

L

S
=

=
=

0] 2t

=

tod =

9

OISt ARt Ol A 4AISE

il
Uk
ki

ulo

u
<
3+

3+
T

Bl
oL

5%
<+

ioll

Ar

U
Ko

LICY.

A
=

ol
<D

e}
RO
Ed

oll
o
AT
i
kW

ol
s
Kio

ok

N

1o

0
R0
2

0l
Ar
=
KK
o1
s
KIO

ol
<+

IS
kio

U

tO4 OF

A

“§OILIUBS &

_14_

LICE.

b

=

S

Ot

AIAIDI

A

2
= o

JIEN



3 3
= <
110.

: o}
o H =
a2 e o] EN
anu 10D w g_..._ o
R0 % |I_w o m

ER <o S 5

- J o1 U oo —

g = a5 0l iy

= < = Al al

SN RD o O il .

R o= o ¥ 00 i v

K Rl TS 00 RC . ~ X
= U zr _———— 1 _ =

- - S 5 _ R  EGEREEEEEEEE N Ol z0

5 = 55 AT " ~ | ol ol s

R R oo g N | ke ! LTI . 30

S .35 z g KH ! ! ~ | S ! i

o o O = ~ o “ ! 51 Mo 1 K L

W = g = W ! ) M < 5

= o) T Al 11 ioJ o ! ! C“,_ “_H TAx_.._ bor ol 0

D =@ 5 W oo | h s = o

g = gl MR R = ! | 3 ;U I

o Jl._ " - =< o - 1 - — 1 O_l o 1 “ an __o=_

of K 4 5 W au | ol ! D | 1 A

a O - mH_ —_ :._o \ HOE | .__.J_.O | “ w M E_E

X © | om = oF ol | S0 o 30 j— [ —

Sl = = 80 = = w0 80 ! /o i b o oll I [

o 2 9Oz - = RO S S x_o_m.m | ol R iz t+ | I S

o 2 3|m = & a WL T N W@y —— R 5 WS

(@] — o == ©° o T _.Ax_.._ | il w + — 110 =

S g g|= s NS o mo U= o I e o ' m o W

3| = R0 & o o m_l. a1 o+ :mH_O | My | = | T ol —

W _c__: __2 _u._ _.T_ ~ 1 —_ 1 _1_ D _ 1 1 .AE _.T_ On_

2 X mle X Ko oy o R = ol ! Ko =

g B o = A K ol _ al | Lo B oo )

K 3 K& moZ N “ = & | LK 30

1 oJ o | < = ! ! gl ! L 0 4

R m_qu o “ __Low__ra_ M 2 o =

= = o & © ] g —_ =2 | w ol =

U @ oo 7 s ®| B ol Ro b o =

;_mé S _.,_._. o_\_ |rm Nl_ hi o mu | Sl _J_l 1 _ D 1 ol | ﬁ o] NI_ D

RI &) W) | Ul ol =0 = A B R Cnoe < - Sy moSu

RD &) o 1 1 ol | :D 1 N s il

- = O K _ ol —L fowo ol K o
1K wr Wk = < o ! i R ! ™ o - 31 ! [ K|0 uF

&N < - @ ' obol o — o © v Wk ar Y
K N O — _.__u | = | [ 1 o .
= LK =3 ROWOH o = of ) o) RS E=
i 20w ol Of ! —--- N ) ey

o 3l {0 o) ol B e e [ (] o -

ok o F 5 ot =S S
DI o

5z

A

5 OILLUBS &

- 15 -



D
L o
no "
o no
= =
e 3
_ o W ooy
= m = Dol
- S ol L
CEEE: mo S I R,
BE no 20— m
= ! . = | 5
6| “ 2 "
W “ o | |
R0 “ ", @
“ ! o oo
on “ | T
L “ o ! o R
~ “ g "
@ | Wi =
~ ! iy a
o ol | “ . Jm |
g S § “
N _ 0o B “
) . % _ o oa _
o (N T S ®| |
ROR A K | * .Hnm“ “
w O ~ “ Ly “ o
= IF | “ = 0 _ 3
oW _ Yo | G
° 5 | L = W “ o
= o | i o ' Mm
S o oll “ o R “ -
°lr A Ry W | o
° 5 8 “ M R oll | 00
™ % ool L R0 “ - “ o “ °
w = 1 S o @ - F
Vi ) “ o 20 = L
Jh S _ ol ™! W 0
| oK
=4
Rl
i
l

A

“§ Ol UBS &

_16_

HeAte slstith

[9]

IREC®

A
—



