= Sy Atatel
)M 5 S2(HR
ICt.  [etAd, Ol

oM =

RN L U]

Step Up E22& =& IP—'.E—IWE’(HI
PEW otLt UBS Step Up 2
Jl MOl Bt=EAl O] & wcw

oLt UBS Step Up =& 3

© OtLE UBS A28 =43

A 2 X & (20 S
.kofia.or.kr) &
lHIOIIIE Z 5}

2

—

JI2H(EIOHDI2E) 1 20098 9F 18 ~2009E 11 & 17 L(HA).

AAI A8 — dart.fss.or.kr
Ol Xl — kofia.or.kr
[, 2F ZHOHS|AF

SANHEEANE JITHAEO|

£ E" = 3._ }II




Ki
ﬂ o0
0 ’ =
< "
|_. A0 iloJ
ok of A
5 o < S 0
w ) o e E uo <
< oK ol ~ W U w oK W
BoOROME . =< H or o0 0w o ® &M oD _me < m_ﬁ_v_ < Al
Cl : io. RO o = < <0 7 KD = o —
N %PJ.MDAW M 31 a7 ot W__‘_.E_.ETETE_._AI:_EIM ok [ ol < X
0 =~ B S T =gad 5 0o o= b = o0 > o ®
g L REERZEZ ?mmmx@??mwﬁ?m_x@ﬁm w8 @ Y
o m._.ETETWQWm_x NHHDEO_NNIINH&A_.@_A oT ok of w s
Ok w w R ORD - Dowow R R K NN R 2 <F o o oS
— o kORI D &+ RO B U U U RO = oo WA IH + z T S o
= H _ H & 2 Uk %0 @l @l w0 00 W W- W W Y ok = ~y ~ Mt z 3
RO S d 8 ¥ 6 S __|gxaQQQ%EE@.@E%%#W R R N % o«
R jif3 0 © R o Mmoo @SR d of o oROEow DR @
~ IR NI RS R RN s g O W@ U A
I e 1 < 0 © i~ : . o . w0l = oD 13 =1
UF = - 6 o S TN 2Y g < 8K e 00
N T - o » KD RD O
|_..A| - @ RPN
fap) I+
= Al
=

T OHLHUBS 24

At

3

S
(mi]

ISR BRS AL 2

3. JIgt &



H52. JIEt ENXNESE floi 228
. BRI Helofl 25 ALE
SXI172 X0 2t5 ALE

X122 SAI0 28 A
2AHQ1 SIS Hefoll 25 Arg

w#.co.ro*
B

o

® oo

“HOHLUBS 2



OFLH

5t
o

Al 7oAl

U

FRHZ

ol

)

FAIDI HEEFLICEH

110

J
I
0r
E)
%0
J
H

f
o
m
!

a

ul
4

Wk

Y

-t

0

50
il

Wk

g
_lu_
<
iy
KIo

|
4
53
oL

KO
iy

]

]
2

TR 3

=X

| At

oy
150
H

3 AL

KIo

70

ol

()
uir

110
&l
0F

=
Rl
20
Wk
1
Wl

=N

K

oD
KD
o
<K
Ol
J

g2 D0IXIX EsLIth

i

K

oD
KD

=3
cl Gil=At

b

F1 O

I i

s
P

X
Ol

— 1o

3 |
LA

. OF
o &0

=5

= 1o

ol o

LICtH

b

ol

oK

Xl

b

ol

o]
iy

o)

-t

ol

e

nO

o[
ulo

i
<
<+
1N
Ll

A1
o

=L

IF

ININ D

ol
5

o
1|

10
ol

o
i
Kio

Wk

oD

8. 0| &X

6 JHE0l H= AIE0A

S
-

K

Z =0LIH, 2 =£38320

=D KA

XAl

3

£ FXotH 22 TOE =4

g LICtH

2EANENK

et A

UASLICH

XHat
28

5 OHLHUBS



r
P

0 o) K — J
— ||| |O |~ ___qu W Mw E_. o R 3 W ) __M_.m
s|s|8|3|8|3|8 o~ = O J i RD_, D =
cle|e|zle|e|e 5 7 = B0 *E w
T .AT.A. or ot N <0 =m0 = oD
M <K T 3 #oww T3 Kl
B B oo P °u LI TR
w0 > "R o o s RE o
o) . © T = A g S0 0 u T w0
— — () Ok _— —
i : = tos0 5% = o FR=wz d
= o M = a1 = U = - N [
10f © Klo W Ma _.__ﬁ_vm_v mh @_ﬁ KA E —_ S A o
_ — Jo N ~ ol — & 4 0l
= T wom o K T o Pl o
£ KF = L T = o W R I
) = o s x = - m U = o g tw R
J o m S o no. 0D Wy O
N Jd = o IR o W .o oKy _
U = = L =5 L Whgw® 2
K — o | | Y Uk ar <t [T} _|_(ort\ i I H_._h_ Wi IH.A.H M| PRI o K0 ﬂs o
ﬁAccccn_b Cl 2 S wmx S g mR s =R o
7= I i v o - 3 ~ _.1 0.
Rl o Koour %_\_wﬂ_mo__ﬁa._ Mu___ # 0D M%M_iﬂum -
! _ o =r Y =N _H.JI o — < - ﬂ.AI N o
o 0 & i st o3y X s T
o o gy KO R Ko I + D S TR
- T o = E_.aﬂﬂ_%:.% H = ﬂ%_xa Az —d o
o DT U L) O S U T = HD.OTI N
& = s == o EIR! n - = - 10 Wk =
& r 2 4 Ew m o UoF O B da = U — e [}
n 2= 0O i ! =
@© o 2 2 M_Mﬂﬁ_fﬂaoao W = . w____OﬁmuwNﬁ =
S R BREwE TR kR m Dy TRE G g =
3 = B 6 T 00 B0 ™~ g kKOO Kl = R dssmw s N
o ur BO0H g = K Eour o —~ = O o
—_ ™ = -
_ - M= K S K K-
K0 ik
mﬂ Ko
o
I T
A} = 3
____A_. 7= fo
= Wk % RO
KD o =
. Kl o K
oK _n_._.

1
2.
3

“H OlLIUBS ¢



PN

0l

| 2301 FAEAU

9]

0l
03 . E_. - il =
A_v m oD m S aﬂ
W ©8 o @
o - ol
&wﬁ Bl Du ok =5 KD wﬂ_n
o) Mo 3 X~ ” 5
o = ol =2 = ol
H o Jo g ”© 0 -
RO - % W R
s s 2w u =D
S 2 - = 5 W 5 i 5
S vy =22 2 0 -
= =& w2 =z T2
ot ol _A”_u = o =
RO & ol oy ™ W 2 o %
S =~ © - oo = ©o©
il © = ol S =
~ al K gl 3 = R &
_ 5 . 0 R o
== g0 w )
Bouk - 2 ol 0 5
& - u o
RD oD W o 2 o K Z
AT WY =< ol h = &
K w . ol & ~ o o
ok ok S) e S 3 i % o
- S 7 2 o) = -
. .o [=] m K0 — N
m o a0 g = .
R = _o/ o ol 7 =< 2NN
= B - O WG wd w g
i . R DO X = S
2 R ma W E Aoz
Bs a®y = H* s IR
o = ) m N oo _M.__ Wm mm & O ol 33 o3
& gEempERpesIR £ 0%
" = & . 5 3
3 ) K- w_no 2
- TS e
R 2
: ioJ
ok @ z
@ < =)
of _,t o
<F RO
Al KV io0
ol X =

“H OlLIUBS ¢



“H OlLIUBS ¢

\A.)
i00 - o
2121212121212 = R =
LT T T T H o0 &
> 0H - )
n.u. .. x|I %
- 80 ” U
" 30 )
_H_ o == by
_"m._ ) ol 4_4__...__ or &_w_ Dm
0 ) L i0) 3 ) < | B
< o 100 il = 10 v, E_v B
K < = < @ | OF = < | K0
- R0 0 i RO p < =
) m 5 %0 W ) N il T B KE | L)
= - = < | "o <1 7 | @
= 0 w0 R0 < m KF K 70 ==t
= = % # B = | of e L -2
o ur o0 10 = hY wr ~ |~ |8 s|g
[ < < B g ® B~ 2 2 | K W —
4 ET Y E O H ElAWEEEISE
=) = oo | W ROI=Z W< g MoX o RO | 2|2 B | o
- m|<|o|O|O|O|d wiur g X W S 303 m S AEA e A S
— Klo K< B = R U BT o — K0 KU R [ WUk Ul = |
n - R Lo Lo | OB T o WA R|R|E| TR
K ] B RIS
- i i ]
ol 5 > AR EIEIEIEIEIETE R ok
D = 3| _ —
K1 o w_u = ww__ © m 5] "_om__ 0 |2|lo|o|o|~|N|& X
& = B o o SER ™ ||| P o
I+ a 50 I ~ W 2B © | o~ 0|02~ o
AN g B Rl ) P 7 R R R oy o T )
= 5 o | o — =< "o wlo|lo|~|~[~|o]| o o)
lTe) (@] o (@] P ool NN NolNol Nol NoNNe) (@]
[S sV eV} o m NN | N[N | N | NN [V

[

R0 i
80 BJ
of ol
+ +
~ ~
=4 =4
Wk Wk
[ ol
Kl Rl
— o



(A1

Et
=

AZETA

=

=

L} UBS &

20124 1€ 13 ¢
)

Lt

ur K
J R = ol o
o Lo W0 i a0
or of J < i0 &
ur K = _ < ~
J o mW o o0 I ur
R <k -~ = oll e 1o <
ut = - ¥ = <
.w B W |3 & m
5 Ol z O = Ol =
5 30 = al - 0
Mmoo = 3r st | ! 0
03 = LR I = Wk R oll
¢ = nl 10 s a » iy
N o = <k e ™ oD = ©) [ .
2 O = I KD _._m = EAE w0
0> gD N Sl ™ Rl 00 RN 0
S = 3 Y = S A OH =
r WMy gw w o I K —|m B
N | = ed 5 .
o - 1) _uu_ . C._ = > . O | —
ORI = - RE L =4 = N = 0
4 M_w TR W o0 |9 | o Uo WS F .
- o K ° n_mm S 0| S o5 70 8r R
RO N R Mz (28T it id = % ©
T D 3 ol = =ZlM 2 t = =
¥ S5 L @ U | o S of il =
“ =X s da S| 8 ' m 2 AT ' <
mm__;mmmﬁlf Sl H|T i ur ol T oo g
) = __dJA.m__rau. KI o i[3 W 2 Ik
- or M O U3 e 5 I a d s <M
@ G ool ar B G = @ & 0 U o
= m RUp KRV O s L DN T
ool D o ow 3 = Rl 5 ol o e
o o I = o= R )
el _ w© = <y fMeojw| W
) g w oy, m S 2 U ol ey o) Gk = i
3 <oy B RIS r o _.u._.._ Bl o1 | 0 — oy ol
S N = i & o k = oW
& iy oa = K0 3 ’ M=
< SRR = I T
s R Ak " R
ur = - e
o _ S
< i0J
A R Kd
W =3 S = s
n = A il
Mo 6l 5 — of
U = < i N t
WA U m @ A
Kl = ol oo i =
- Rl TS wt
< . < d oD
L0 —.
KD
©

“H OlLIUBS ¢



)

Et
S

, HEE, RUE(REXHA

ofl
R0
Rl

IH

e W W ar
) o o <+
ok Ok Ok 00
g iy iy z
20 20 20 —
> > > o
i iy iy =
| _ _ s
Klo ®)
_ St | om o o =
) | ™ ) mu 5
Em N Klo Klo Klo 2
) I ar ar ar >
Hlop < |+ |+ |5
I = | — N ™
iy m|© © © =
M+ | Uk s Il =
R0 R0 | K0 K0 K0 Y
R0 R0 R0 0 0 0
el el el o o W
=] =] =] =] =] =]
— — < w
= O O 3 O &
=
00 Mk Mk Uk Uk Uk
O K0 K0 K0 K0 K0

KA
100

Uk
ki

Lt.

STAIE

Uk
Kio

C-E

s8]

&=t
Al

)=

k=4

Uk
Ko

C4

ot04 |

[9)

K& XHAEH(HIT

Uk
Ko

C3

2 HilE=+2 xtolz @l

E
=S

Uk
Kio

c2

&l

T o
o» O
a8}

> !
3 2
6 J

[¢]

ol Xt
(¢

FLIUBS Step Up

Uk
Kio

C1

[¢]

Uk
K0

80
Ko

K1

m0
£
i
O
ol
=
=5
&
20
o K
™ ok
- H
O
20
o K
™ ok
o H
O
<0
° K
o ok
_ H
O
i) 0D
= o
o) 0D
= &
Bl ﬂm
e 5o
Ko o

m

Pl
!
=y
oll
3+

of
o
Ko

i
Ko

oD

Ol
|
Klo
ol

<+

1o
00

Ju
)
00
Rr

<
o)

0=
110

o

“H OlLIUBS ¢



SdetE LICH CHE,

P!

2 Use=z

Rr

oL
Ko

FAIOICH 8% C2 > &% C3 > &7 C4=2

ni

RO

)

(2) &% C2, C3, C4<

uyJ

4o| ZHoHoNl

=
[=)

OF

by

A
J
1<)
)

)

e}
oF
ol
)
id

ol

)

o
(I
ol
X

o
o

i
24
Uy

by

n

(87 C1 It Rte

OF

by

n

J
I1e)
R0
o)
ok
i)
)
<]
ol
w
Klo

ol
X

SLICH

(o] 3
s

DtOLX

il

HAM &= 2e4SHAl OfLI&LICt.)

Ol CHo

£5C1,C2,C3,C4

1019322 70%

90g Olet

0.7% Ol LK

o229l 70%

30%

u
<
a

i)

SUATA =T

R R R R R R R R R R R R
V| V| OV I T I JFT[O|O|O0O|N || O
— Lo Al — — Lo — Al — (@) ()] (<o)
QIO ||V |O|XR|M| W
(@) (@) o (@) (@) (@) (@) (@) (@) (@) (@) (@)
R R R R R R R R R R R R
0] ™ (@) [o0] ()] <t N~ (@) [o0] (o)) [ep] [e0]
— N~ Al — (qN] L ™ Al — Al D (@]
DIV IO|IS | MO | |O S| MmN
O ool ojlojlojlo|lo|lOo | —|O| O
X R R[N R R R R | R
0] (@) 0] © <t (@) [o0] Al [ep]
— | Al | — | O | WO | Al | — || D |
™ S| |M ™ S| |M™M™
o o (@) (@) (@) (@) (@) (@] (@]
<F <k <k <k <k
™| <F | <F | I ™[ <F| <] M| <k
R W o= R W H g = RIH
O | < | R /b | ol | < | K|/ |wd|al| <
R [l | 8D |OF|<F| = | |&D|0F|<F|RK |0
W S|ur | <|H|W|S|ur|<|H|W|S
ol | &) | <) | ol ol | & | < | D o0 | =l
KD oll KD oll KD
R = 5
= = =
o T @ T
~ I = IF A
— _ ol _ o
T ol ol
e 0 ok o
- XU = w oA
o_ﬁw_ K mo Kl x
K 3 K
Rl ol of
I — q

[ L= (== O =

“H OlLIUBS ¢

_10_



NEEPEES 0.020% | 0.020% | 0.020%
AB AR BIBS | 0.018% | 0.018% | 0.018%
248 0.431% | 1.139% | 0.997%
NSERNARES | 0.437% | 0437% | 0.437%
=P 0.087% | 0.787% | 0.629%
HEEFY SH
_ AMETATE 4 0.020% 0.020% 0.020%
3ME 2] = 4HE N
LBIAIR 222 0.018% 0.018% 0.018%
S A 0.562% 1.262% 1.104%
U ENH T E 0.486% 0.486% 0.486%
i AtE 2= 0.174% 0.874% 0.699%
HEEWY 2E
_ MEAXE S 0.020% 0.020% 0.020%
4042 BB = 5HE M
As AR BIBS | 0.018% | 0.018% | 0.018%
248 0.698% | 1.398% | 1.223%
MESXARES | 0.540% | 0.540% | 0.540%
IEYI=PS 0.272% | 0.972% | 0.777%
HEEFY 2
_ NEEPEES 0.020% | 0.020% | 0.020%
58 2t = 612 Xl
ABAIRBRIES | 0.018% | 0.018% | 0.018%
S A 0.850% 1.550% 1.355%

HESFANSNE S 0.711% 0.71% 0.71% 0.71% 0.71% 0.711%
THOH S| AL == 0.83% 1.50% 1.3333% | 1.1667% | 1.0000% | 1.0000%

HEEYY S
_ MEATE 0.03% 0.03% 0.03% 0.03% 0.03% 0.03%

6HE AN =
LEAIR 22|24 | 0.018% 0.018% 0.018% | 0.018% | 0.018% | 0.018%
2= & 1.588% | 2.2580% | 2.0913% | 1.9247% | 1.7580% | 1.7580%

A== EH 233 X201 2/A NSRS RIS
=

(wm]
g0l SXtote 2ZHSEAE W OE 2 L= &

AJI2ZM 0 SEXta
KHAIEE2 Ofehet 25

o

SHLIUBS EH= SR8 SAZERAIE[FA] 90% Ol ot
SHLIUBS €| SRLEXME(HT1Z) [HHEEE] 50% 0l¢t

(SXAIES 2 ZLEFLZRH 4ME01=)
L)

“§ OHLHUBS X2



SEXtdIE
60% Ol&f
40% 0O|gt

DEXAE

—

—

ot

[¢]

[0] SXt&IE0] Xt

Y = m A
RO . ol =Y
K = K o ~ < 000
= o w r+ K0 = i 0H
0 __O
r = w T s o w U
© W =R o 0 = th )
< g |8 % r TR B | Ki w B I
3 B ow U WS 5| < S, W3
> SH S 23 2| o = om0&™
m — il < _ o | = N 35 —
= ML ol AT = ) ~ El 8
- KMo ®R oz 4P E U I
< z - ht i R ol | = | Z = =5 2 ol
Slyy s QTR 5 n S o< A
|03 = R o o Ly B U R B
N oW | ®o ok o wl K- = Wlo = < 3
S =3 M| = H W M O ML Hle A< @
- we w®  Fwo3 | mRwo . =2 QLW
<l ) o o FlE £ 0 o>
(S S| oar W TS S @m g a3
= = o z o F I S 0 e RIS Ul of S Y
i KA <+ LS| r RO | I I [
<0 = Mm @ﬁ 3
9 i i = Rl
K o 0 = =0
Wk (= o Wk U o
o Wk - o o —
K+ : K Kk ©
= Ko O oo
92} 9] U — |
@ Ko< oo BEE —
4 SpErC®
- 2 Ko o
e nr TN o

Il
ol

J

=

- 0

L\,

7. HEEXI|F1L

= SXHa

= X
- T

}

8o

SOA 77

a4

ANE Xl 94 XX 2

=]
=

ol
wr

<

Wk
O
il

Rr
or

=
e

H

El
=

24

=
=)

=22x
ETE‘

“H OlLIUBS ¢

INEERIIN

—

[—

1 JHE0l &

=

o=
— 12 —



i

Y]

AE Ol

off &I

ArEOl Ho

!

HELf At

—

[—

=0t

o0
70
<F
ol
air
]
<F

[}

Wk

<r
Kk

fir
ulo
K-
F
]
K0
ol
ok

Ki
0
OF
B0

F

(]

I8 EX5
Xt DR

¢)
et
El

i &k2l 90% 0l

—/

El
o #&0ol 2fet &l

|.

IS}
o

&Sl 70% Ol

b

Ol St

Xt

F

9

EXtHlE
90%0l

RO
XU
K
2

ol

T

T

EAIHEE X 268 &Kl 3

2tel H e

=14
60% Ol4})
50%0| et
=14

UZ2E 4
40% 012})

S| Ab

3
FEX12

OH

F

Io
)

(1) EXti4

S

Sh=PAS
D RNES

tLEUBS EH=

o}

JIE

FLFUBS &I |(
=

[¢]

i
=
)
0l M
~J 20
£l 5
~ >
0 =
i <
5 o~ U
5 S T
s M=
- n sl
O el ~
o <R
ORI =
WOl &
5 35 ~
S =0
ol = o
| |

e}

>

R

(@]

<

=4

X0

(0

ok

L\,

8. e EXII+2

Wk
]

1

ok

[H
-

o

n

o)
ol

o

1
OF

R0
U
9]
00

0=
1o

o Ats=0l

iof

Ml 5

ok

=)

Ml 4

CN

JFDF
=

-/

50t

2t
2t
JIEE L= ol X

or& 12
ore 12

2y
= ol
=2y

=
[=)

3

[
2
[

3

2

2| Al I

=l

XAl et

=
.

15 OILHOI O EXstzol A

2.

OF
R0

JJ

to

=

K
i

82l 10%

o

“H OlLIUBS ¢

— 13 —



AEOM oMo

t

iy

Is)

(2) EXHAI

] ur 3
= b ﬂl_w o__.___ JJ I+ B
1 ol - 2 |
o K o o N o
ow Il 0 FUr = ol i
i IS M_. = RF < 0o
5 ol = & K0 ol — ol W "B
= = ol & = ul of o O =) o Ol 51 = O
A = WAl F n ! oz =
AL ° 52 Ko Ko o o3 7
B oo AL = o T of o J 6 M
5 oS ®m o ) - OF wr 00 M <+ <+ J = ot
B 5o O O G <J 2 5w Do Uk = <k
A o o = I n o) 00 _°
_zm__oor_ATmm_: U2y o = ur % wol,@_
R RN Sow o mE TE L
- R S o < o < 6 a2 — AT
) 00 S H = ob o o = W 5 = @u_ 70 =e) = o
=5 Y/ O 5w ol & — o _ o0 oo R
ol - H e S I 2 g O _ ¥ s 0w oo
L EEEE ol = 9 o =%w g7 ] oo
) Ko 76 I BT IR T~ i) =g < o ® 5 @ M
Z g o T o X = KO = ol 3 K w0 o ] Ol
= = or RO Al ur m — = o < <
5 s Mgk B ur g noo o W R o5&
T - g 2o w P w WS
B < K oA R o= o O I____.EWF:_ow 10 0[0 = 2z = 0
_H.AI < @E i nr o ol . 0l D.__. O_l w w-ﬂ = U ﬂ.AI oD @r
U = Wk o m _ 6l Uk <
= = — . Ko = ol {0 =5 Ol S H = _ =
=) = 5 O = = YR Loy [t n = = = K
oF S W = __|oﬁ N D W K oE oy o _ = 3 . il = ow
| RD U < .E_. rz R e <k N_ _% o © u = ol K ﬁuu _
T 30 . M K = ) = Uo oI oFr ©
ﬁ KD ] ||‘,I = ofl M._ ol O_v _._.__v = mmu -+ Pw — ﬂ.AI = .__._
RN oo :_ﬁ%ATmopwt%m.mmETo____l
I KI 1o & & . __I% o S T S
o= — ol oo s - . K b k) OF
=~ ~ | = oo KM R
@ ~
~ [aV]

=22l

b

pu

k=

YNHoz
S
A OfLt UBS 2€

- 14 -



It Oh

ql

X
(=)

(CH

F

[y

<)

g

el
[a—

iw BRI

= 2| 2

=
[=}

F

2 Mi=ti=2 XZ0l

I\

o
=

AL
e

2.

“H OlLIUBS ¢

_15_

or Ju ur fo S 3 K o _ J = 3 =1_
mz ® z nu° Hfoo om B IﬁaﬂmeuOWXTﬂw%
=] “..AM IH <J X Ko = 3 70 wl — ﬂrl. _nxu._o Ko RI < y MT = ) 0k M.TM
M W = I+ R 3 W =g oo O N T R oz < O % M mos |2 R
S R Ko T L < - - =
w3 B3 ~l stz (Teogb _sm= LK
= T S = BRY g TSy WAL S g Ry B
I T T T o = o,ww____ngnT%_aol.xT
G ol O — O = s S RO <r 7~ = o 7l S|ls =
o @%@WME 2 R @@H_Mﬁv@%wmmm@w
R3S WS p g S LI R = LTI - BT R
om S S 8 _ ;c: E_.A_. of of M il a L %;_ = oolor Kool oo S oal g Ko -
z ol Doy 2 o I = T T = B s S = TR
nm 3 mm 5 K M_A_m 1ol Klo ~ oz s 3 X “le < P ow T om ok XY R
0 —_ _ _ j— =T - - fo —_ — -,
T ﬂwgmﬂ%ﬁwz <r Hﬂﬂmmo__rawol,%He_ﬁmmﬁlMEﬁwﬁa
> .2 B Ok K- KEK Ko ® < w0 2 2 20 (K o < S g oy
o < SR frowt W0 A nr < <o ™ Uo R o 1 =, Koju =
> = D = N = ar I S TV (. R Eo) i 5 o =
22 mpw =z =rons g0 Doy T Wy X%
= P EwNEs < - U & ko 2 = o H o1 OF RS
o1 S ol o or 3 ur © 0 B0 B0 K0 = oK Kk OO0 <0 =B p0 Wb 0 =X W A AT B K owr
e = ol — = = =
wr S < Ok
— Uk raR- = o
<J = RO R P
> | W0 u rF: N o .
<oz Ko UM ou Ko B0 20 5 5
U o TR = T 7 B 3 2 2
Doy WARLDR g Iy S S S
g L BB 1 Yoo Wk = ™ ®
B R 5 ol a1 e il
= m s o K9 = rt nr
0 0l 0 U & W < O (AN i
P s wmnnrR I RO &
= K S ® E RO ORI U G Uk © O R - - U0
| | | | [ T < m._m_ ok ™™
= KE = 2 Ko
H ~ Wk - =
= Z ™




KIo
4o
=
il

Kk
J

o

i

arolet stot)

=
=)

SRy

F

&

bR
IHASSHOIE0l A

(015

!

KA
ol
ro

.

ioJ

o 22

ol

o
10!

ol

00

K

ol

e 2A

8o

M4 Z0A

tCH)

S
[uat}

Olct

o7
=)

boOd

(¢}

)
ol

Hlel

A3- 0l 2010i0F BHCH.

=

4 H=SA

A
S

P

30%0l

o)

o #&ol 2
Hael JF=, Ol A

},

S
S

Ho5EM1E & M2

(=3
=

=

<
Kk

oIt

=

<
Kk

A

tO4

[¢]

t= Hel
110 =0 <

Helel
AD10I 1

BH
=

SX

o
=

o #&0l 2
A9 Xt

t

i

|.

o

S

S

9]

ol

o

[==]

M9 =M 21
o, Of

=<

(=)

=]

o
t

MerSat

[¢]

A

oF

=
JU
&
G
=

f

[¢]

100%01 6t
5% Ol

=

| 50%0l

Ho
Ha, Kt

X

[==)

A
Ay

|

=
e

’

22 0)
2

F

il

S

Heloll <
&30

i}

fn §
(=]

PIDN;
0

o #&0ol 2
=
bJ11 3@ Ol

|.
)

S
S
]

=

I(

X
(Al 1

toel ol
§|I-

Ml 268 =Xl 3

i

(30 & OILHS =sJl&2t

HZ2E X

3 24
SXdI2

CEOIE
=8

=
=)

O HeH

& Al
Lt.

4,018

|

|

|

oK
<r
K-

)
)]

ZrLH I

6.=2cl A 1cH

]
Klo
TA
Wk
oD
RD

9.332 UH:d

ol
[

ol
]
_A_o

11.J1E
tLEUBS £D|
S

-0

100

ZE0t00F

2, Xl

=
=)

o AE0 28 =M
S &
A OHLFUBS 28

|.

o

IS}

M4 =M 3

tH
=

_16_

50%01 2t

1.70&A




N

A

Ol A- OI&0I0{0F otOH, AFZZAL

=
il

Kk
U

w

J

|
10

ol

&

ol et

=1
-/

KIo
4o
=
il

Kk
Ju

o

i

CH

F

ol 2
ItS201 A2- 01 &0l

2"0lct stit)
olct

Ik
[=]

|

=
=)
o
=]

(D10l At
ME

te 4
A

b ool
o #&0l ofet Lt

=32t
[¢]

F
=0

&

|

=
=
0l

},

S
o

o)

(OIat “X
O
s M
Ct.

M4 Z0A

O10F 8t

i_]
M

ot

(¢]

M5 ZEM1E & M2
AN THZOILE i Sl JOtA, OlkE, XIH,

90%0l

=

(=3

K
i

J
=

ok

-

ol

ulo

Ju
9

tO1

<

+

H110 =0 2

Heh el
ALITOI 12

tH
=

M9 =M 21 el #El 2gt

(=]
, =

=

oF

=

U

.
()

w
=

P
P

¢}

[¢]

100%0l
5% Ol

30%Mt Xl & Xt

+

o

f

[¢]

| 50%0l

t

| 20%0]

SH 24

HO
=]

)
A, Xt

o
[=]

3.04

-

=
[
=

Hi0
<0
20

LT

5.3clAE1cH

]
Klo
TA
Wk
oD
RD

w

8.3A2 O

ol
[

ol
]
_A_o

“H OlLIUBS ¢

o #&0ol 2

|.

o

IS)

t

Nl 268 =Ml 3

[9)
- 17 -

[0]

CEOIE

[=}

Al
O HeH

10.91&t




N=30)

F

[y

S

(302 Ol =sJ122 SIS HAH U 2

o0
ol

o430

11 OlLel

o
[ul)

I(

=s/202 X

ct.

RO
Rl
K
)

0K

A 21 0if Al

e
[

ol

0

ol

=

o e EIH=E

|.

o

S

~
=

HI84Z 0l A
XSRSl ==L HE
e MI83Zx M4

=
.

t

tLE UBS EH

S

(2) SXHA
-5

ioll
H
o)

S
(/3

RO

Ko

ol
A

Ko

F

f

A HE

|.

o

S

X HI3

O
Klo
o)
0

ol

ulo

I

i
KD
I

K0

ar
nr

1
oF

10

Ol
ar
Al

ol

3

ol

Ct

£ sUIC.

0l
oir
ki

groll et 10%E

t=

¢}

~
=

ol A

0l
i

i0J
1]

(0t

HIe9=oll

i)l

e
10

0l
i

i0J

Tl

KIO

f

EXs

| 100%7tX

H

0l
By

I
5

00

0=
1o

s
KD
=
<
uir

nd
KIo

b

=2

M5
L)

“H OlLIUBS ¢

|.

o

S

Ul

NI79Z M2

|.

o

tOl

1
[

Ad
NS M79Z M2
=8I

tH

Sy HM4=H3

22g A
SE AFZIHR
— 18 —




D

oll

12

Ar=IER 2

II=2H

=}

RIS

o

IS}

HAXI792 X2

gl

Al

0]
il

-

10

oT

KD
™

T

i)

0
s
ol
Al
=
o)

==
1o

o)
%0

ol

U
o3

SR 0 JH & Of

=]
=

IS F2E A=

=1

RIS

o

[S)

8 M79Z M2

H A2

EH

T
=3
00
g
ol

Kk

o)

KIo

ol

]

Klo
a0
=
il

Kk
Ju

[.)
o

i
=
I+
iy

-

0o

0
<

-

ur

<J

Wk

o
KIO

At

I3
oD
KD

L

SXI172

OF
Y

JJ

¢

MOl B0%NAI E Xt

I

oI
mc
KIO
wr

o
Ko

o
)
)]

—_

=
i
KIO
[

o)
%0

oll

HOI

o]
2

|
F

ANItE
1 At

z=9
01 2

tOH,

Z0hHel

20l A

t Ol

0I5
J AMEWAM HeHE=E 22

=
=

OH

=
=)

i)
%0

ol

ulo

ot SAte

OHOHONl (T

I.

H

f

Z= ot

=
=

JHRSl 10%

all

=2
=

OH

k0
=

I+

X

=
o

0
Ed

oF

=t
110!

JJ

o £Xto

Wk

HO4

[[e}
E)

K

F

| 10%E

& At

oF
1o
JJ

9]

ol
=
o

0
<]

Ol O EXt&IE Xbat

Jhoy

[N
(=]

“H OlLIUBS ¢

_19_




SECER

t=

[¢]

HA &

|.

o

[S)

MIBOZ XI5

HE

[s1

8 Al

i)

0K

=
KE
AK

RO
Rl
K1
Ky

Z2H
1HE 2t

ol
=

=

=

=

2l 10%

-/

= OH

=
(=)

(e}

=
HH IO Al KH&F

1
[

of

AlE H86Z 0l A
0

A Al 0l

=]
T

=]
=

tLEUBS £D|

-0

FE AL O ==

ol

ioll

OH

NI8OZ I3

8 AEF
HaEsAM, I

o,

<]

ol

oD

b
Ko

o 4

&
—

A

te E3t2

0

A 73

St
>

Ko
I
o

[y
Klo

i0J
0

oll

ulo

160

H

=1}

S

Heoxol g &=2

a2y

(ct
H,

Bt ol

2elza

=y,

K

JHLE XXt

fir
ok

M
Klo
&0
ol
110y
1o

o=
oo

of g I

|,

(=}

HE et &

P

HI4Z=HM3

XX
=

-/

tH
=

Ch.

o1l
8 AlE M79ZE M2

b

[y

100%t Xl & Xt

Ml

oK

i0J
00
s

e

o

i0J

J

=
=

JII=SRH A

=2

RIS

o

S

NS M79Z K2

X0
U

a

o0
a[i]

.
o

o

i0)
%0

ol

A

0RO
fo

ol

YIDN

AM79ZE M2

- DISRH ASIXE

SDHXI 2

NSSII=E2H At

100

“H OlLIUBS ¢

_20_




RO

D

~J
W I G
W Z
®ool 2
SRS S 1 7 s == AW I R = ol =
m_=SoRpmz®ogT L s \
RS _®E dRE KRG B 2K -
RS ok R Kb = on 0 I S no ok
o0 g =z o W R F o oF =
v K- K S~ A ol = | Ko = = =r |
uEWJH _n_oH_-ElTNmKIbTA [FE—— = = n--
- i K =, i) 7o = ur zr 1o
om0 g 010 W | < o = e
MH ™ = T Mo | & o /& <J =
W Z Mo o ol = il N =
o & = ) #m #& = g K 20 = w5 =
s L By H_T?ﬂl_z oy __ |0
RS apogtaE 3 Fiou
o g 2 = 1% 9 N = B
oo M w ZE R 2Ry S 55 1%
Rl 5 =~ W g ® o oT|m AT RS =2
o 0ok g 2o oA Lo S 0|10 —
0 ~ o = Kogp ooy N oz _ I = =
— TR 10 A sl or of R|IL =
m Mo o = < Do W o o o= | = A
= _nP¥Toly s g gz Y o0R s
oD oot = R OR B ook 5z KR g M 52 o
Ko 2 o 00 g U0 = < B 00k HIR K
H NS E R g ok o) . <ol I 2] = Kl mo w
o oW ar T T I = 10 50 0
W B &l 0F Kk T &= w H Ko UF|0 0 oom| =
CUNES F W o R =3
H U 5 ® W F 2|8 K
|

It

LS X017 S X

9.2 8

1 JHE0l H= AIEMA

EEINES

-

1oF

o)

EE &R

~
=

Ki

ol

<+

ol
Bl
ol

Kk

-

wr
<J
0
G
KIo
[l

o

OHE AREO

af

£ sdLt

o
ol

<+
)

{10
<0

3
K-

ol
Rr
0
Kio

o0
=X
10

<+

o
Ar
Pl
<+
ioll
i

<l
Kk

(HO

LICH.

s

S
=

DA

1o

Kk

TEIELZRH 4 MEMX

EXble

i | ol
FRE=]
X R
(@) (@]
(@)} Vo]
— | oD
<[ | o
Kb |/
| =
J| =
= |
U | =
mm_ ur
<
Ko | =
w®D | WF
U | CH
|
r Klo
T~
an)
oA
S =2
5|37

REC I ETE

ISPS
=2 o

K

60% Ol&f

“H OlLIUBS ¢

_21_



HE

}

[¢]

40% 0O|gt
| 10%0l

OH O]

A&k

ol Gilxl):

3

SZ0=He0l Oet SXHIE2 i

il

L

=
=

&l
=3I

25X

tLIUBS EHJI &
B HEW ASAHE i &=

S LUICH

F K|
® ®
() (@)
[e6) ()]
i i
ol ol
g ]
r "
KF Kk
il RI
I3 I3
il il
o7 o7 o7
z z z
R Rk R|m X[ RN
e Clm 2w Slw 2
K K K
70 70 70 %0 70 70
= = = = = =
T R T T T A T T
H H H 70 WH 70 WH 70 W
) ) Sl s|w S|w S
o o Wiy By By @
) R Nl N = = ™
— [\ ol|B |8 ou|&) o
— Al (ep] <t Lo O
Q Q Q Q Q Q
e | @ | 2| | | 2
n n n [@p] [@p] [@p]

3

ANEIX EFES

1 HEOl &=

S
-

E&3 0l

sXSxS B

ok
i)

=
o

RO
Rl
K
2]

ol

O AtEOl & ol

=3
-

0l

St

OlA 2

1T
o

MetA

Bl OHE 10%% =0 Lbot= A
LICH

A UL

I

H =2 T

[=]
e

-
o

U
9]
Rl
Ki

0

ol
gl

YHIEES X236t gLICh

Bl

ofl
ol
30
Ju
(9}

tRA2LE, A&

]

uS0| 45l S0t
W48 S
} D240 L=of

|
tH, Oetd 2

F, Al

—

—

JICkEl

=

ISt AIZOl =F &

(o]
[l

AEOI

S

St

st

St
=2

=19

ol 29t
LICt. Ol

KIr

“H OlLIUBS ¢

31

&

t

X
(=]

S

_22_

=]
=

t

C
st}

t

I
[

il

}

c



710 SHEOILE =EE DIttelth |EXAEE =

JEHOUA
(& (HXIA X0 THE DRE S

D BEW X
LICt. Ol

[9)

LICH

3

=

EtOIY S HH A
(DN

(o)

A0 =2 EX

I

KJ
OH

ol
s

1

il
o
0

Ok

K0

£ {5l ol tEX

[

2

oz

Hl W Xl
KOSPI200 * 50% +
(CD*50%+Call*50%) * 10%

(CD*50%+Call*50%) * 20%
KOSPI200 * 100%

(CD*50%+Call*50%) * 30%
KOSPI200 * 90% +

(CD*50%+Call*50%) * 40%
KOSPI200 * 80% +

(CD*50%+Call*50%) * 50%
KOSPI200 * 70% +

KOSPI200 * 60% +

&
=
&
&

=
=
=
=
=
=
=
=

=3
=
=3
==
=3
==
=
==
=
=

}
}
}
}
}

nl
nl
nl
ni
nl

3
3
3
3
3

SEX0(2¢
2HE
2

tOl Df==Gt= XSTHAMHIZEEZ 2E8LICH
6HE

N E=

au
o

37
471

l
b

5

&
=2o
=2o

=

=]

C AN
= 2F 404
50 NHX
C AN

.I

Ve

.I

HE dZLYRH 2N
-

HE 25 3042

3HE M|
ESE=DION
HMC 4% 5
6IHE X

— —
l
— —

ol et 2
step 1
step 2
step 3
ster 4
step D
step O

B Hl WX

Step 1
Step 2
Step 3
Step 4
Step 5
Step 6

I

gHIE &0l dlsS =0LHIt

Y
o

al

Ot

X LICH

SAlE
e

“H Ol UBS X8

IOl X1 ol

=
=

IEu

_23_



n
)
@

Ok

o]
4
)
0
Jo

)

I

Hll HE 2

ok

Zst2 LM SAte

- cIAXIgatel A

Ul

I
—/ —

HA

=

, BEA0IHAE S FFZA0U 2

El
[=]

— Risk Control

2tel

KA

ol

&

g D|= :
N F=AlEzgt]

=2

=

s0% o]t
(HxsEYsRE
40% O]

at-luBs

=]

1D ME(ER]1Z)[ A A= ST

=

471

'_Il:‘l =
715

t

=

]

| =
=
_'_Al

i
ur
3
3
m
K
T

[

o

Et
=

AcHa SXS
SXtal

[ =]
3

sae

]

o

80% ol
(H=4EU=RE

G0% 02}
aga=
=21

478 OlF :

12

aiLluBS Step Up
o

A
GHLE UBS Ef
L EREY

e

w el

KM
ol
00
OH

dHTAEZ22

HE=E

10

a

n0
OF

K-
o

o]

H

= AlJt

EZcX

H

| s=02 24

[=}

)

Bottom-up

A

Rr

o

D
KIo

|

=

“H OlLIUBS ¢

Buy & Hold &2z &J| X&0I

t

[y

S

off CH

_24_



- - < - = b0 ==
oo X ST R R T I - ~ = 0
5 gpn X s g3 w3 4 = o
— = Fi = ERC (i or & ol w Ul K- U ok
e w 2 W 3 % _ F+ o ) 4 B
o0 ~ = 3 g <+ =] ) 0 T Al o W =
Rl Klo =K W "3 m W 3 ;ﬂc o 3 Jo W a0 W H
" _ O o~ ul < o 1o 0 = ol
o mom= Ha 2 N R a1 ol 4 L
ol o3 ujo < ol
.|Aﬁ N m B = ¢ B K K = Uk ) . 3 2 m
¥ » D s oy 3 _________dHAT Qﬂ S m oo ol oo
i =~ o % K 4+ O TR W _ % Ko = KO u M
o ar Ol ol S z o 205 S g 2 - W ™
el . m & = % X 2 T o
1o =g K T Bom = i oS K Y 1) — =
M R0 o uF 2 B O K P& =R A0 G o ) 0D = op
ol K0 M _ 2 ol 5 R = ™ (SR W = o o o x o
R w0l ==y =r 5O i n K g @ W oK
) ol 3 S T T o jo ur 0 0o Ww R o
T A = < 0 X @ U it _ = _ — m =
w om0 3.9 walre R =&Y 5 W 0
= Yy owm Fge s 40 A 2z roRbwtu 2 Sl
o0 gmM ¥ Sou Iy W =S S ¥ g o=
g 2= Mo rwoaN RS 2 g up U S ° i
5 0 7 & 1 I . 2 g CYRG | ) uo < ~
ROBE N RuMom pos R0 o sl R B = S
oY 8 g log ] W o= " T o T N S
Lo W & ~ O 2 wm 2= S o &5 R nJ
ol J i SN B " t+ © wo = ™ L=
" w5 = T ar g T S NTR= - =
=) ujo e - < 0 5 AR ERE= .l = _ x|_o R
= . 0 i X oD = H X2 =Z K 1 o] <l = < ~ O - ol = Uk ._w_ )
T = TR s K 3y o U o3 o ow 83 = T = ) K % "
Uk K ma = o o B F =" 3@ " oD = _ u o < .m/o o s 00 Ul R0 D
FrgwH DT IRUIREEDE grx g kgL @YW <
I I L il o A T | 5 @R
Kk Kk o = 3 o M W = 0 n =K o K o 0H = = _.ﬂ L
£ o — g Il
| | | - o m ! ! A_.. S < m T
- ) P N

“H OlLIUBS ¢

_25_



<J

ldle Xt

Sl
=S

t

&

S 73k

o=

£ 5% ==0lA

SAkeE B |

Ok
|

oy
4
)

R0l 1o

1]
ol
<+

O

ul
i3

o

Ho
i
A
b0
OF
<
5D
mm

ol

40

Ik
[=]

- Credit &ME2F N

: (CD=¢el *50%) + (CallSel *50%)

(3) HIWXI==

ioll
[0

i

ol et SAIE olE

=
=)

LICH

)
10
oF

KH
or

2l

[l
D
)
)]

0

i

0

ot
Kk

HIAHA

=

20 2

KA

Risk Control&®, & Z¢ct0|

o
il

Gl

= 0
S O

Al
USoygy

UBS AG Analysis Toollt W&

of ek =201 28 =L

ulo

Ho
sl
Ar

ol

.

<J

aJe

¥ et

FEXI2

NS k=

pN|
=

10.

Wk

0l
Rr
Rl

ol
0

<1

o)

AL EOHEIAE S HE

il
ol

ol

i

S
Ulo

s
o

<+
w

Rr

o0

ol

LICH

X =&

@1 XIoff OF

BHE A
EXtotd U

Ju

S E O A

0

Ae=z

0

z ue

PN
=

== 982z A 0

“H OlLIUBS ¢

_26_



0
K0

o0
oF

]

LSO

L=

SEIENPIE )

IE2ZA 0l

=
=

E s

£ Qlot:

& LICH
=

B

iioJ
o]

t

LF
JIE Xt

0l

=2
=

o

SHL EEEXIIF2 It

Te]

JLICH.

ZA 0l BEEXI|7It

S O
s =

10
OF
o)

oll

o =2 UE

Xt 8

=g

g0l

o
T

)

1l

& 3ol

HAZBHXIH2

JIE

=
S

)

=]

|

i

USLICH

e}

<

Ol AsLILCH

160

ol
ulo

JJ

| B0l

40

DN

S
o

o <

H

DID)ION

o
KIO

1
o

10

JJ

oF
=

{0
ot

<+
ol
ol

ur

J

(W)
o

<A
44

ALS

S HE SH322 HH9

0l ASLICH.

g A

@

o)

Hhz

JU

9]

Rt 2E X

<0 4l

OH==2

SXLE S

t

S
ef

CH

SHCHOIE 2 DI = XH&Hol

60

o
i

9]

160
Ok
il

o0

Ho
sl

I PNS=1

“H OlLIUBS ¢

_27_




W~ RO T 3R |
o T JJ RD Ok R — .r
__gluﬁg}_amMrﬂ_ %ﬂ:_o%@amm S W
pom R R g BOg B, X O U U0 W0 W R %0 O
SO o= B2 S o ol 20 = o " S5 U oD oy Wk 6 0 oK
S p S4B m g A = 0sr U 5 2 el ¥x; J
= pdl = o iofl [} = m 0 = = ol = ol o Ko o1 = = gl _ E =)
W oy = U MW g:i_&o__wgﬂ_o_aﬂﬁﬂmm N I T
= i S — Ol K S M = W5 B R A o 2 T Kol
4o_=__=_.&ﬂ$mwm9 S o w o oom e BoR Mo RS 8
o = R 2 R 7 . = RO 2 13 5 o TR Rl W D) M
E.wamg__Hoﬂo__ e L L = ~ o OB wool .
H_TXTO___TW@IET% ja_:f__o:_i@_zﬁm F oot — =3 NEHKAD
RN T T W om R Komjuo U TS K WH WA D
T = ww  om og W I = el IR TR I ) "
Ao ANF oo xzirl, W & 2 OF 20 qp| < mﬂgfoE|MJ§
ﬂm__ofaﬂuﬂ_a@_g m_mom%m_zmmmmmgﬂsg _A_oux“wa%%#ﬂ
W= YD o 40 R S = oom o3 o R woo T & o WY m S
s < oF Al _ - — D [ o <
R TR g ™A Iz B __ma_r__quTéExTET_:m_4____M_u___o
& = oy il = W~ oamo= o W2 u oyom KU = iE0
Wk D _ 7 I o o= o < 5 2 S5 = |2 &K = |0l g — ol “ K W S oF
o MG K ol ar oo 4 e ol pol = <o Ko 9
mm_mm,ﬁo_m_o_a_a__to Mawmaaxi# E_omo_Eflm%aaxﬂﬁﬂxgmm_:
T~ R Rrool N ,WIHETEIM_&,MFTATETI - 5
W oK N no— Ky = n S b < = wr o 5 _- 3
ok — - o v oz KEo<o 6 = o S X0 = - — 57
H R or Ko Ub < = oo ° M~ = o | = I ol = i Ol
ol,?o__@am_aﬂxTPﬂ %%oem_ﬁ&gﬁgwEﬂm@maﬁmn%wﬂmgéfaAf
N -0 L < m - s . - o
wmjmmw.wmﬁ,mﬁ@& amwﬁgmo}9XTm.ﬁoa_E__mo__:o_g.am”mam&MM
<0 = = 20 A’ K- - R I o= N S I = oro AT Il B o R
K & = _ U M < ol o3 H0 I K- D= K g ~|or & = o) O ; ﬂ_ - E_. Wk
TN Saoma s g N mrEald S assY i8S
_ P W &5 _ _ < Ol WSk s ol W = = w o Rl 2
SKH s ERORS o ol = == Ko 15 Kr < 7 Ki wm = _ wr
F o M o s 3 M|k KR o U <ol e o<
S = ur oo @ K- M [ Klo = & = <
OTogownsﬂoplrllmﬂxa_glr
.AE_.O_.AmuDLlE||Im_.A
i W ~ oF ol Wk
ar
Rl 0 _%m K1
i 7 T w
I
o B or
Ok o

ohol @&

&

“H OlLIUBS ¢

_28_



o W o <k
100 <0 _
o = w____ o
P 100 L:._
uy g0 o
e - =
= R = .
=) RO o D
o N S
7 i0J 0H ol
= K o -
= g N
m ﬂ _ ~
ol 0 3 RO
vl = Uo ol
= =m0
iz 53 Bl 4
Sz o A
K S =
T I
o ) x O
ol = oI —
g -

o jor K -
o o3| M om_
= = .
= _ il =
00 K | oD 4D
R H|RD ok ®U o3

o0
M
w
m

180

<!

Wk
0
T
K-

_I“_u

o
JJ

9]

1

ol
Rr

K
RO

un

ol
Y

ol
ulr
<
0]
<r
K-
KD
IS
il

e]

Wk

U
Kio

ol
KD

-

wr

POl 100% 0t

At

Hollel SXtBls

DA

EXI 221LE, 2

¢}

HA S22 A0 S At

e}

INEEN,

uo
Kfo

gl
ulo

Ol
0l
ot

o0

otod It

SXI1=00 bl

Ju

=
o

o

0

I

JHXI D

o
i00

4
)

ulo

o
B)

Ol&t Y LICY.

b g

Hlools

=
m_uou%

o

et
plo

fo

Hlo
o
F

g
Ulo

g
Hlo

N

Mo
plo

21913
(Risk)

=
LG

He & HEMARS]

=
[

JIE0l T

7)o 5:9]

(Return)

Kl
I

no
ulo
il
oF

T+ ol |

= <0 e}

= o &M

W K

D m i

KD

e g

Ju 50

© D ol

R 5

Wk o =

% 0|

s = o8

- W -

) ™ ﬂ

83K B

4 WU g

i D __Io= K0
Jo RD t+

S~ B o~

JOW oW B OR

= M o Wk

w = M0 <) b

oF " M0 W RD

ol

w0

OF oF

=

Mo

ulo

“H OlLIUBS ¢

_29_



Wk
oD
RD
JuJ
53

3

ZI0H 50% Ol& SXte

AHEHOH

=
NI
| CH

o
F

i

ot
=

E06tXl

-10%01 &t

At

=

=

CHl

Sl
Blgial X

ot,

b

HI=0l

bs

o JIEt OI2H At

Wk
ol
RD
1

-10%

0%0] &

=l

2|

=

SAe

JtsHIg0l

INPIE

110

2 &X

Kk

3
=

Ll

J
H

Ll
)
Ju
o3

iy
i

tH,

(BBB-

o

Al
Rl

4

oW, A

[e]
s

S XI|

ol

KD
JJ
9]

N

Wk
<0

|.

Ol&h) THaOol =4 60% Ol

Il
ok
ol
HH

0l
3K

Mo
ulo
o

ulo
™

Mo
Ul0

Mo
ulo
o

oJ

@l M A

NN

X0,

=2

[—

JI=0i

ol
=Y

Ul
i3
my

ol
Ul
5

-

Al
K

o

Ulo
100
oF

ol
Ul
i3
01

oF

Ul
i3
0

2) 2K

KK

00
Rr

Ar
=
Kt

PNpS]
=

-0l A

|.

o

X

S| At

2

FON
5 OHLHUBS X

I
—

=
=)

t

2
[

|AH S & Al

tOH S

II|
[

_30_



o

2

=
[

ZHOHE JHAlGH

iy

FORALOIA 2212

I
[

’

F

o
[ul]

o

ol

o
Ko

A=ELICH

s

oll

ol
00
Jlo

L

0l It

JD
i

At

ioJ
o

A TISO0IME

w
(o
ol
<

0
Jio

—/

JlEIH=A

—

[—

sLIth

ar
| <+
Mw 1

4
<o
P .
o4 SlIEE
|k RIR (R
R0 K0 WF | WE | Wk
= |~ ol | o | ol
| OF | OF | OF
41 |H|H|H
<+ 20| 0 | %0
S| 2 Slsl|s
EIRIGE
T | 7 ||
IR Rl el
| ol | o | ol
S| o |
0l | 0 KI0 | KIo | Klo
& | 5T o |of
S | ol <F I <F | <F
o) | o) — || ™
== OO0 | 0O
ol | ol WE | E | DR
S|~ KIO | KiO | Ki0
<|5 5183
UE | nE | e | Uk
K0 | ko K0 | KO | Ko

3 Al OlHOIl Xt

=3
-

1) 2

(3) HEE Al HEH

IIIIIIIIIIIIIIIIIII

m Sl ol m
| _ M.Ho“_o |
roooll = !
ST R
| TORE
| ol ==
| G+
| o
P ol M+

A
! _H ol !
! s
| ol |
P ——m
LT o

IIIIIIIIIIIIIIIIIII

RO

K
i

LICtH

b

=

<)

OF

2|

o
==

1,000

R —

=)

g
Klo

“H OlLIUBS ¢

_31_




Al2F

H A=

FOd e & H ol

53
R0
o
J

cC

0 &

ol
—

Ciot, =2IXte| HEHA

MclefLICh.

oz 38
Ol At
Xels

ok
3D

o
U

3
Ko

A22 SLICH

<+

of
a
Ko

ol

o)

ol
fo

o)

ol
)
Klo
ol
<+

&+

£l

SEE0A

| Ab2]
3

2

HO

3
=

FAlCA S EHOH

110

|AHOHL et QT OIA 22kl

OH s

ot

Gt HLE

SHE AL A
1

(2)

Ok
R0

o)

R0

OHE

st

3Al OI&

=
-

st

Hth= X

R0
i

o

|
=

of &t

T+1¥

= X=

o &

T+2¥
x
=

“H OlLIUBS ¢

_32_



2HNAS JHEAOILL AT

12N A0 HEZAO OF

OHAI =Xt

oll
R0

o

1

220

Ll
—

&0l

R0
o
™

Al 2F

HAIE

2|5t HeH M H O

o3
%0
o)
I

OHe &

ol
—

Ciot, £olXtol =X

LICE.

L

o2 P2 XMelE
Ol At

ok
3D

o
U

U
o

ol

ol
s
Kio

Ao =2 SLIG

ol

Ok

o)

ur
ol

0
I
o3

)

3+

-

ioll
0l

LICH

=
=3

D
il
I+

HlD
(REAIDI)

&% C1,C2,C3, C4

OH Al 2

3t

Col=2 70%

L 012l 70%

0|9 =29 30%

H

(= 1) a2l REol

StCt.

0.

tXl OFL

1o

7

S &) REl Wmet

ol
=

SN M 25 29 2(=

Al
—

1.

OF
R0

JI
)

R0

o)

9]

Ok

o
o)
Ed

ol

ol

1

m
K+
ok

o)
Ed

-

al

Ok
R0
J
e}

K0

o1
(/3

7o)
)
Pl

o
o
KD

ol

3+

A= O

Ol CH

=
[

% BO)EIAtE

“H OlLIUBS ¢

_33_



0D
no

S XHOIA A

<+
ol
3r
i
o)
Ho

ol
ulo

Il
)
Al
ok

n
<+
<+

)

T

=
=)

ENCSES)

=/
T

40

X
(=)

FOH Z

2! =2
=

LICt.
al

oll

R0

[e]}
=

|2 (E8)=

=
T

2 -2

al
=

EX
Kt
ol

e

0o
oF

by

N

ol
RS

nk

3 AIl oI=0il O

=3
-

I 15 Al[2

B0 A

al
=

o

ol
H
K
ol
<+

1) |2 7EO

Zhe
Hed K256 0l A

20l A

t Ol
£

0lo

ol
o0
I

i

b= AbS=

8o

[s1

g Al

W
Ko

ioll

b= At

PN

2| 0l A
il A

},

o

=
(=)

[S)

st
RI257% 1

e

(==}

[51

g Al

228 63 OILHO
£

b

CZ2A

S

{0
o3

&

ol

&l
i

o)

H=oto

IS

OH

ths

= XA 80l
tO{OF & LICH

INS=DN;
VKO S A

Wk
ol
KD
oF

by

N

J

[¢]

00

o)

St
>

LN

S
[ust

A &

|.

o

[S)

JIEH & AldE M257 M2

Lt.

ok

I
5

&l
i

o)

.

~J

I
5

)]
i

o)

fall]
10
i

2iti=2 X

Hth=s X

b

pu

EHOHA DI A2 O

F

St
>

FoAF
5 OHLHUBS X

S
[ust

o

=
t= otoll et

Ol A
PSKe)

o

[S)

H MI258 =01 Al

gl

JIEH & AldE M257 M3
— 34 —

ct.
ot & Al

= SA



5 < B R0 RO ool ®ORO
= = oll T oT W oW B KO B ol RO moar < o = - 0o
M_%_o %_ w0 MEO o ol oF Mo L 00 of M L S oW wmg I
= S K x 4 — 2 = ! oo 5l
= prd 11 DX 1 T Ko = R = <k < 3 0 00 R S - O | o
sy oz opEMYr of _ R0 w By 2 (g dts3n B
Rz 22 THg g U ¢ saMaszx x_ _Sg@ |5 -5 0m 0
W = F = = H 0 3 <ol ks = & ul o xze_.A_.l_A _
- r by w;_._ﬁo = il ol ~ - L < S 2 - = ne Ooﬁ__u_x
MmL| ﬁ._ n __OE._PE_Eaﬂ E Eﬁ_uAD.o_.Am._LaDla_‘__OMmE._m _JaoH_._ |..A|n_
x.m W 1 ORI = EOMMOA(I&;Imuw__gXEﬂ WEWWEATEE
1 [ Ry 83 & =3 3 = @ o< WU ool S Koo ogla A
5= W oxn Wy LisSs = EramBr Ry REs |5y R w
I 7 = ) O = ]I.I ||.II_| ||.| an | oo —
2 M L ® oy WS ol goc[ommm_rawnmm_ﬁxwo__ﬂﬂ o___oaﬁol.AoMJ
SR o~ s ®gpusa 3 = [ R ==~ S = B (L =T e Y
I ) < < Z W p = N el =2 M2 g = K S o = 5 o
= Ol 3 = = K = T} xT_OﬁATﬂﬂw_oT_DHMr_W%.N = EI_. mﬁﬂom
_LII_. = . o _|I_.I.ID ol — K n = K I.Ilr
Sk 2o” w_oaw Jmﬁaﬂo_ef%ﬁmwss e e
5o w2 om0, = o Koz ¢ F YWy S AR R
! ! S 5 — ol 2 ol of ) <J St = D0 ol
_ 4+ _WMeomglkuzxf W L B - B - S TR = s
] R R T TR T S I "
< =) = T ® L u % Ko o < mour oy O, X OMOB |, O
=5 _ S Pawaxd, I Txr T T _goB=EnRYg ol al iy d
~ OF S G A R < of & = = = 3 R I S R =4 4D Ki0 UE Ko | — R
5 T W 2 <+ + ® = e i d X oo - N w & 5 LU R Uk
=a =358 gag, DO St H®E D EA T T N RS
b5 LFus s o
R+ ERERgooomo WD o
Lm_lﬂm.maqua____ﬁ_.roa 70
mm o R o =0 of 0 o) ol 0 Kl
o S I U I3 o) @ OR0 B0 OF B <
00 16 <40 Wl o W = ) a7
B T ot RI W R M~ o Al
—~ —~ =
m
=+
KH o1
N <
RO =
< R
Wk
2 @
R
~ oK 0
N

“H OlLIUBS ¢

_35_



T OHLHUBS 24

_%ozou L.
oD =) — o B D
6 L5 -
2 & 5 R 1l =
= o O e @m [ IToI,oM +
N R ) = I s R4 o I onU o
5 R |z ~ O oo = g or ™ =
=z B2 5 = |RI g 2 S W
R T =0 - = o o B W x @ x ~|158 @A
< 4R ™ =< € R D or 5 ! 8 Dla B AR
- & ! A0 3 Z = o U~ J = Y
ol O < B _ i R s > D M w7 ﬂ el oo R
= .ol Ao oK c T oo K | = - o = i) Gl
O = — 8 = & [ ~ o KK w _._._._I;m|a._3
ow = A ol < .S 2 o in SN Wiol g = K
2~ = | o= Y g i i 75 | R0 -
8 ~ = = o 0 = 3 R o < =~ E B 4F o ™ o~ KJ
R KL wé___w_mMu_WMHm_ X S (T W HH@%}%J
W T & wM|D§;o|E|_u_ _ = 2 - HER IR
= 2 » Rl MzoigAAA %0 " momolgoxoca
T W= o mra__rzozozom 2] Nlm oo T
i K0 NM%H@X@XPI.@ <) = == a ~ |
W or < = K E_.XOHOO; T = 0
KIO N I = o= il = —~ Ko H U
_ <t o o A0 = < ™ G D4 —
o3 .geﬁHﬂﬁﬁﬂga+ o Kt g TR ol IR
#AEH&MM@EW%EMDmo_ - I " slelw s WS =
[E[@Irrmxlcq_g o ol 2 2 =l <
= B o = nh e Wl o Zo = 0
2~ = m I L
Kb Al - U%wu DNM
s ~ A m - ﬂ:_ﬁﬂol,x%%:
o g K = 0 L W o
= ] A s £k I
2 20
Ho vz HT N
R ol 2T "0
il ul 17 ar _
K |l ol R 2 B < mﬁ _
hil . T < -
n N MW o _NM = K > =
= = i < KO0 =
{0 = WF <0 <0 ._..A.o
20 #p m@w =] <0
K
)

- 36 -




A PR T = = KO W @ H 7
m N _u_._ x_o o _A_.o = =_.__. i) oll _n.Jl
= 0 ~ D o] uouo = _
o w o < 7l il _ = Ol
{ o = KO E <D ._r__._ o ulo 3K
Ho w0 Al M~ J o 8 20
W = 20 N G HH o o KO i K0
5 = [ KR~ =
= " oy Ju MA._ = o %0 M <0 m N i Ar
= 5 N — = - < Klo m
= o3 o _ = < S W N
X o _ Mo = o N 7 W & ko~ o)
= = R = = o KO KD g JJ
S N = = ~N <0 KI0 M o= o Ho
KO /0 %r S N | 7 W = =
< ™ = Lo ok 2 o1 i - -
TR gr|e = ol K <13 RN n Al
Ko _ =z © ur gy n ol KO law = S <
N o D K i moRy oy WX Ho ol
Ok 0wy B ~N N KO gy | ® > 20 o
S 5 mw = - - © Ko Ro B 0
= Wi, = | S RO K &F| A 5 = = 20 )
O T O e S A5 i
oll — = _ "~ Ko — oL Il oll wF ~ | = =
~ |- — KN 1o Kb o ol 3
K RO | D ZoI RS R (] G e s X
~ ol m|z < Ok 31 5|~ Rl o %
SOK M| S M|y R G(A W RS ST W o w|2
W~ R|E K < fm oW o<|m W o K | B X
<0
o ) ﬁ <o | Ho
= T T K0 bl bl
1S Ko oF KIo = KO 20 |0
) A = ur T2 |2
20 OF K- KO Wk oD IS = =
- = g0 X0 0 RD =0 = 3
D —. P . e
44 KI mr | KOO RO
o o1
o

=2 52 X0 ASLICH

al
=

A0 [Hek Otehet 20l 24

00

o)

1l

=
1=
=)

51 A
g

=l

+HOH
Mo

I
[t

i

b

y o
g
[

SXAH0IA K =H

ESNES

Mgt

Aol THotol 28t LHEO0l JIME UEE WR

=
S

INFIESS IR NN,
NOHOHE X £= SXNSHEINZ R

Z M30ot
M OF &LICH.

=)

< <
] =
= o
o
o
ol
>
al
=
oll
00 | o
3| @
g | "
= | <
= | 00
© | B
IS
N~
o
or ol
= ()
mm oll
al 3
B)l |
|
F <k
| <] <
S| S| <k
EIREEIRES
/| R | W
| ok

“H OlLIUBS ¢

_37_




70%

0= 70%
01 =2 30%

= THOHRIAL

<+
ioll
&0

o

ol
o
U

<
3+

| 0.7%0ILHOll A

Ol
no
ol
3D

[0]

b

Al E HEZLICH

e
=)

IOl KT Ol

=
=

S

NI R[R| R R R R o R R RIR|[R|RX R
[o0] (o0] o (o0] < <t (@) (@) [o0] Al ™ © (@) 0] N~ N~ ()] (@) [o0] <
— Yo} Al — — Lo — Al — (@) (@)) © Al — D (e) Al Al — (@)
o T e|e @ I |oe o S ®Inlo|lo S tT|lo oo -
(@) (@) (@) (@) (@) (@) (@) (@) (@) (@) (@) (@) (@) (@) (@) (@) (@) (@) (@) —
R R R| R X R R R R|R|RX| R R RPN RX R
[e6] ™ o (o0} (@)} < N~ (@) e6) ()] (49] (o0] o o6} (@)) N~ N~ (@) (e6) Al
— N~ (q\] — (qV] Lo (ep] (qN] — Al (@)) (@) Al — ™ (e0) 0] Al — ©
vl |<e S Dol < oI~ Iele - S~ e N
(@) (@) (@) (@) (@) (@) (@) (@) (@) — (@) (@) (@) (@) — (@) (@) (@) (@) —
O R R R R RN | R R R IR R R R R R
e6] o (o0} © < o o] Al (48] o o6} — N~ N~ (@) o] Al
— Al — w0 | = Lo Al — | = (@)) Al — o (a0) (e6] Al — ©
% S| 9 o | 2| @ S| o SARUES S| o < SARSARSERS 0
(@) o (@) (@) (@) (@) (@) (@) (@) (@) (@) (@) (@) (@) (@) (@) (@)

< A G g

SE (w2 LA LA T |

n | o | =4 0o D | K o0 D=4 o | D

(R — || =< = — | ol | < = —|ol | < =

o 2|3 P& |@ D x| ® B PR o D | <

WA= ) TS o NS TI Yy

1| P | Ko | el | & m | oD | = m /| 10D | & N | KO

oll Ko | KD Klo | KD Klo | RT

K =4 =4 =

= = S =

o o m o o

m I = I = I =

1 N _. ™ <

- oll oll oll

W zo ok zo Wk zo Wk

-

T —_ T —_ T —_

_ W W W

ol K Ro K R K Ro

RO ) ® 3

Rl Gl gl il

iy — Al ™

“H OlLIUBS ¢

_38_




=A el g™ AlH| AlH| AlH|
NeENA XSS 0.486% 0.486% 0.486%
BB ALE & 0.174% 0.874% 0.699%
) AMEFA T 2 0.020% 0.020% 0.020%
HXLFY 2H
_ UBAIR | B4 0.018% 0.018% 0.018%
400" 3D = 508 DX _
JIEtH 25" AlH| Al Al
=24 HIR 0.698% 1.398% 1.223%
=3 el g™ AlH AlH AlH|
NeENA NS A 0.540% 0.540% 0.540%
THOH B AL 2 0.272% 0.972% 0.777%
. N[=R=pI=ES 0.020% 0.020% 0.020%
IZHEFY 2H
B ULAIR 2| B4 0.018% 0.018% 0.018%
5HY 2D = 6 MY DX —
JIEHI 7 AlH| AlH| AlH|
=24 {8 0.850% 1.550% 1.355%
=A JeH g™ AlH ALY AlH|

=YD

S ENA R E 5 0.71% 0.71% 0.71% 0.71% | 0.71% 0.71%
BHOHBIALE & 0.83% 1.50% | 1.3333% | 1.1667% | 1.0000% | 1.0000% e =o
MEIATIE 4 0.03% 0.03% 0.03% 0.03% | 0.03% 0.03% SHe ==

UBIAIR 22|24 | 0.018% 0.018% | 0.018% | 0.018% | 0.018% | 0.018%

J|EHH 25 A A g AlH AlH AlH| INE =212~ DN
24 8 1.588% | 2.2580% | 2.0913% | 1.9247% | 1.7580% | 1.7580%
= AN 2T AlH| Ay AlH| Ayl Ayl Al AL EEA A

1) JIEtHIE82 S22 & % 2MHIE S 0l ENMEUA JL4H =R
2 XNEHe HE(E2NdHE & =8I M)S LELCH
F2) BE-HI8 HIE2 0l EXRIENAM XEZ=s 82 JIEHHIE ¥ =
Ko ABAIH (B4 2 HE M2 JIFE)LZ LS ASELICH
=3) SANMAEIE2 JIEHHIE 2 SAHNNHUIE 20 SHAMDIAM M0 GE
gizegas S2 HIE0l Fitz 2de = UASLICH
=4) JIet EXLEHACZ XIStt= HIS
- SHENME 28 S0l 225H= S22 M =942 FE22 o
O, ZESSFAS A XA Tet AEP I SXNAETHAU A I E0H0
ANSgUt. 02, S8 &F =A435d2 =AX0 Ciotd 2t Ofof 2 H It
Uz B0l S 38 43 =AX0NAHC HIE2S REAIIA
-—



gLt

0
all

ol
)

ol
10{

0

Myl s

=
S

i
KIo

| Hl 2 AtH]

2

KHALESTH AF 2

=
—

3.

()

o

00

ol
100

!

HIE"0lct

A XUAH FE A=

=2 Aol=x=
2 %oz

N =
S =

ur

0D
ol

ol
00

ol
of

-

Al
0l

2 9 24IZ0] SXDIREE GIASE)

| —

[—

[}
=
[
ol
o+
Y
=
=

_u
_|

o =

0] Te} N~
[e0] — Lo
Lo (@] (@]
O | o | o
Os Os 5:
[aV) Al [V}
(ep]

o | Al <t
<t [e0] N~
< (@] 65
M~ w N~
by (@)
> | © -
—

» — ™
— (<o} (e
n/_s _/s 6:
— ™ <
N | O | ®
Lo Lo Lo
™ N~ (@]
o » Lo
9: _/s 4:
S| O |~
0] Lo Lo
— — —
—|lw

< O F_u
Ew E nE
Kio Ko

il

A
T

=

ol

I Ble 2=

[¢]
OIS SOl Met et

Jdefltt &M SN 28

LICt.

gotis
FAIDI BEFEFLICH

9]

ol =<

=]
[=]

AFSHCHLD JF
HZ2 DIt

o

FAIOLEE tS2& BF C2,C3,C42 M&

19 31
BIELICH

OH

HA S
4T =

9
s dHZ A

1

5 C

ko

3+
iy

o
<

3

Gy

=23
=

ANE2 U

Xlot=

U
Ko

“H OlLIUBS ¢

AEOIL
- 40 -

—

[—

140l &
LICt.



3,000,000

—3z%A —35C0 —3zRCE
2,500,000 |
2,000,000 +
1,500,000 +
1,000,000 F
500,000 |
I3 I3 K I’ K ® I3 ® I3 ®
| | | | | | | | | |
o~ m <t n O ~ 0 (o)} 9
[2EXAIEC SA6tE OE XAEXAES B4 (&%)
BT SEES T e ABHAID P
SILIUBS B2 2 SRAXEXA
0.7326 1.3547 0.040 0.018 2.1453
EH[F4]]
SHLIUBS Ei= 0 SAKE XA
0.7326 1.3547 0.040 0.018 2.1453
EH[F4]]
SILIUBS B2 2 SAHXXEX
0.7326 1.3547 0.040 0.018 2.1453
AE[FA]]
olLIUBS 2USR SAXNEXAE
0.7500 0.5420 0.040 0.018 1.3500
[Z=A] S]A
olLIUBS 2USR SAXNEXAE
0.7500 1.1420 0.040 0.018 1.9500
[F4] SFC
otLIUBS Step Up E2& Z=HX
B o 0.7100 1.5000 0.030 0.018 2.2580
SENNEHMTIE)[=AEE]
olLtUBS Step Up Plus SR &
SANEINE(H1Z)[FAE 0.7100 1.5000 0.030 0.018 2.2580
&t]
olLIUBS Plus Up =822 &K
B o 0.7100 1.4900 0.030 0.018 2.2480
SENEHMTIE)[F=AEE]
otLtUBS Power Up E2& &
_ o 0.7100 1.4900 0.030 0.018 2.2480
NERAMEH(HTIS)[FAEE]
otLtUBS Power Up Plus &2
SHANEINE(H1E)[F=AE 0.7100 1.4900 0.030 0.018 2.2480
&t]
otLIUBS EIXHZESE AN 0.2000 0.5000 0.030 0.018 0.7480

_41_

5 OHLHUBS X8




Ko

=SS0l et

o
-

SEXII72

X| St
= s

A= 0l

(oz]
=

t

X

ol

X
=

00

o)
EY

EalAHDI2te S=0 Wet &

A
()

At

=
T

Ml

Cr2F, & HMI242200

LICH.

i

(@)
VN

<+
o

fll

Ll

B = 0l A

=
[

(1) oI =2HH=0d

g
Kio

A O
T

==
STT

of

|.

C
o

CioF, & M242200 O

ol o
= —

o &2l UM 2= XS

Of ==& LICY.

s

Ko

A O
T

==
STT

of

|.

C
o

o2

4
=

JIEIL

0l

fulJ

LICH.

s

ot 04 OF

9]

HE Lo S X

s
Ko
ol
3+
e
Ko

1o
00

I

32PN}

TA
Wk

ol

oF

0

Mol =<

0

J

9]

SAU EHAES X

==
[==

2o

Ok
=5

ol

LICH.

b

0D

t04 OF

110

Hr
U
110

]

P

RPN | BN

<+

tO]

1o
s

0

|AHE

5
OH
NE=)

OH

3| Ab

=l

t

— 1
[

LICH.

0D

S04 OF

LIC.

A
=

o]

ulo

o
Ko

ol

LICY.

= SAIGHH O

A D XNSHALZ22H 5828 X

a deE

ol

oI
ulo

fo
o)
<0

U

.
()

o
um)
IH
ol

|AHOl A &5E U

2

tOH

I
[

ot

Al
=

Ab
=]

[—

[a—

(IH Ol

b

S
[ud

il
i0F

i0J
LH
oJ

2/ AFGIA

S= ZHK

U

“H OlLIUBS ¢

_42_

S| AL

RS

v

DA

Lt



= SAAE SAHNAMS A &

SHAHINIA Ll WAIZ LE= O & LICH

A
(=]

g
=

—

[—

= =Hiot

—/

ol

X0 A O

ol
=

Kl
[l

J

ol
B

JJ
o8

o]

o

= Cl
T o

oHM EE2 M3

A& SHUHAME 2S00

=
-

Ol Xt BH

=
[

<l
HEENWINFAZ2LRH 0120l EXF

sy
=

KH&TEFTH &0 A

0 AsUt =

ic

0l
4
oy

i

F

oM

)0l FEEXIITREEC ooz

o0
H

<

30
U
e}
KO

SFHE

A

Rs

3

5

(A GRS T 9
o, ShnlE > 1 o 1, ShHlE <0 9]

S

J

e}

ulo
It

Ol cHet

|
==}

=0l
Al

[y

S

A= SA
)OIl AIOTI O CH

0l

JIEH di=0ll Tt

=

N= 210l SXHHARS] DHEY,
al

I cH Al

=

o

DAl - &
A= dEgFI0IR22H2 01

t
b

Al
o AsL

=

==
y © =

Al
=

dcl
ol

IS

=
ES
A
=

(2) +=2Xtoll CH

NI

Rl
od
ol
fo
=

ioJ

Alolr<ioll CH

FH2 Ao

ol

ak

w

b
Ko

1o
00

OF

by

N

J

Ie]

Ml 14%,

|

=

15.4% (&
d0l= SclitAl

“H OlLIUBS ¢

—

[—

F

A
¢

0l

0l

2|

=

o
—

o OF

&

Of Ao CH

b

El
=

&l

£ - JHQl 15.4%(
EX
— 43 —

HAllCH

LN

|
=

HH(OIASI BHEAS)0] 4

OHOH-Z Ot
(3) SXEXtON CH



= EH2RIt SZEL,

X AL
SESPS

oM

ur

et utAl ELICH

7
[=}

1

NE=2

@

DHAIOIY 2 14%2 ME=

9

b

EXalE

Ju

bl

oJ
bl
rr

.

<J
0D

un

Kl

-
o

Rl

NHg JIgRMA22 SH 2AH ELICH

o et &et

=
=)

Ao MSatel X<

ol
=

LICH.

o= A
=]

0l

“H OlLIUBS ¢

_44_



M1 21(BE1)

Iy
RO
o

ol
o

20100324

Al O NN O AT (O 0O I~ 0|0 OO © o Aol — — M~Nlo o
58988222 ISTEREILYBBI R
o Al N O Wl o X|lo o o Nl © o O © W 0o o
N~ OO 3§ < A~ NI 0O 0O [0 A IO O O O O o —
@ o v BN MO NN O 0§ ®©® 0 M
O OO I~ Al Ol N0 O © ©O|™— — O 0 w0 ©
O T~ 00O M MM M|k~ O Al O o N~ 0 w0 Al
~ @ ™~ A ™ @
[co o] e6] e6] [e6]
41
no ol —
= o = 3 of
= _ _.__”_mm = E I}
) < = RO =) or of _mw of 00 < oo <M oW
= okl < Dk K9 ar < T S - D — | RO
- U R0 R of £ x| =5 W M ® w Lol <
o oK @ D o |~ o=, <F i & & ~ 0 &) ~ = o
. . < T4 P . . — o o
_ T R|IZIIH = R — - — | x x

1

~J

0o
OH

00

==
o

o)

-

ol

22 MHIHSIHES 100%(H

2ol

100 &

LICt.

éll-

JE)=2

“H OlLIUBS ¢

_45_



8,706,979,672
87,047,022
87,047,022
8,619,932,650

=5 8,619,932,650
1. JIERRA 32,545,960
HeRIISH0+== 32,532,654
Ol==0lXt 13,306
K&ESH (1 + 1) 8,739,525,632
[, JIEt2 H 32,778,454
=x=g20X=223 32,762,456
JIEOIXN S 15,998
SHSAH 1+ 11) 32,778,454
. &= 8,478,853, 139
=M 8,478,853, 139

326,180,447
326,180,447
-96,056,269
-2,230,139
8,706,747,178

V. HKIZE S

XR2EA L+ 1L+ 11+ 1V)
[SHA(HU_HEE &XHatH]
StepUp SR &S X 1[F=E]C-CT
[Z2HA(HU_HEYE Xh=+]
StepUp SR &S X 1[F=E]C-CT

8,706,747,178

8,478,853, 139

1,026.88

M1 21(BH1)

_46_

20090925-20100324

381,989,049
2,029,259
1,628,269

400,990

381,527,742

381,527,742
1,567,952

—

0 OtLt UBS &8




[N} Al [e @) [aN] N~ M <t N~ N D N~
L0 (@) ™ (@) [ap) O — M (ep] <t
S8 883 I =3 I= 3
N~ (e0] © Lo O «© (@] ™ (@) (ap] o
© (@] (@] N~ (@] — N~ (ap] (o] Lo
S|l 8658 o==28
— Lo (@) <t «© [e 0]
Lo — (ap) Al N
S| 5
[o0]
T
| ow
4 — 3
= " - 8
= s <F _ °
= S ar T ow =] o
Ko + 44 Do @
o R T = R
b e R e =~ 1 B
D m (@]
0 Ol

d

Pl

Ct
S

*

o0
)
W
ok

KO

ordLUICt. Ol

| (www.kofia.or.kr) & XFZ2AIAFOIE O HIAl

LIEtE & OlcH

)

=
[

=

=t

0l EXHAIES WHEUE

JI2k

2S4F (MEI

FLF UBS Step Up
=Y\ i) el

otLt UBS Step Up
=
2

=
[nN]
[n]
=
=
=
(=N ]
|
[Ty
(=]
[my]
=
[=y]
=
=
[=N]

20090325 - 20100324

Lt
3.8

Jtb.

I
iy
RO

i0)
)]

HterLICH

SE #HXOoHAID|

VA AEA
ML

o
=

<

7o)

Wk

.
o

T
_lu_

<J

—_

(HO

-

Y

00

==
1o

50

<]

ol
[
ol
3+
Rr
I

ol
ol

(HO

-

Y

a0

=
1o

0l
w

ol
<+
1y
H0
8]

Rr

<H
0l

~J
J

-

Al
|
()
00

-
1o

0l

50

1) HID X =

4

o8

(M&EIIE)

1]
ol
<+

30
&l

%)

“H OlLIUBS ¢

120108 38 24, &

=<

J

(

_47_



6.00

5.00

4.00

3.00

2.00

1.00

0.00

224

M

| jun §

Z

=234

b

uJ
(9;]
L
x
0
ne
o
o

£ =0l (MEIIE)

(OI1EL 1 2010¥ 38 242, &2 1 %)

OB
U
(]

et

20090925

-

20091042~ 20091029
/N ‘

20091115

20091402, 200219

20100105

2010012

20100208 720100225 ./ pOT00G/14

-4

v

A

|/

i

¥

= 1] 1] 1] , 1] o 1] a7 33 8,740
(0.00)) {000y (000} (98.63) (000 (000)(¢000) (000} (000) (1.00) (037 ¢100.00)
| 1] 0 1] 8.620 1] 1] 0 1] 0 g7 33 8,740
(0003 (0003 (000 (59863) (000) (0003 €000} ¢000) (000) (1.003f £0.37)] (100.00)

_48_

“H OlLIUBS ¢



sy s s

=N (YE)

SE9 311 =u8 291
SOt 2 of AUl =8, 3.42 I, HT,
= A8 A, 3.65— 23.25
1% e430Y,
4.58 \¥

yesns

99%

=289,10.45 11.43

“HOILIUBS XY

_49_



R
- H__v._w.ﬁ._u_x_.___
TR 0 =
R0l g
L o S
I
. x 3§
TR
. : o 0 ko u A
g _ mﬁ_ll.lldﬁﬁ__o._ B
) r S| wrwr ¥ 8 W
I z o J I K@ <
B ﬂ M ﬂﬂEr_.Ma
w= ﬁ ml_._.__v_._.__v__o;\/ E._/
24 - P E@mmw S E
N | _ R I
Q| = L
4 o Eoum_AoAAm_aﬁ <J
_ 4 i i e A -
i iR 2 xR I gl [K
" I T = A AN}
. : IS EEEIRE
__.u_.a_ & ¥ =l Yo o o we -
r w4 qﬁ ol |- 8 T Y& TN °
~ o Dz K|Y 6 o 6o N2 ,
> 2 Aumo“zo“ﬁjrﬁm DT
33| Ol © S 85
U . aﬁmnwwww%%%wmm o
i " -~ - d & & Q<D 1
] ¥ :
i . 70
c o ¢
= 3 M
= m;_wx_.
" ] - .=
gﬂ { i
I =
Jl.h __o._
R 2 Gl
-.ﬂﬂ W
oL =2
QMM =
=4
Wk
ol 0
Rl =

“H OlLIUBS ¢

H Xl
KIAl
— 50 —_

-0

o &%

L AlEL

X

=
-

(2) A=



oF
ol
=
«

F=2 Xt 0

HOH,

¢}

S04 OF

c

t

1
[

SH
=

AEBA0 AUHE =

ol

= 1

AI21 [ ol

H

20
ol

s

HE

o

)
—

NSV

3+

HOd

e}

10

.o

4

Ok
al

FHLE T

e}

i

ol

oD

=l

o

s
—

ot 1

ol

i

ol
=)

gl

JJ

9]

o

<

o)

ot0d & XAHX}Oi

gl 2

t|lo| s — || | ©|o
oS |lw|w o|w —| <
NN ¥ | < S2 0
<t |m|o o < | 0
< [N AN Al ~—
~|o |~ o ™ |~
— | S|~ ~ | — — | o
®|N| S © | ¥ | Q
< |w| o © < | ™
< ||~ — —

- 0| — | —

ol QFO_.O_. =

= D =| = B3

o Al S 3l

&D mngmE b

0 0

& moﬁ____ﬁ

— alalol—|o

© ND|lw|lo|lo|

N clQle | Y| ¢

< w|o|w|a

— <~ |
~Nlo|lo|ld| | S|olo|lt|o
O|l=|l®|l—|o|O©|S|d|w|WO
QRN VMmO || AN
Nl— || ®M|o|o|w]| o o)
) - = <~ | = ©

|

= ulo

Uis| s |= R0

~ = no

— | Ko 0 K

gk | =5 | DF | = | }iJ

2|8 0| Rz o

ﬂA|TA|H__| =

m
180
Ok

oH

A
S

/

=
[

EXat72(2011E 128162 DI

00
%

00

0=
110

“H OlLIUBS ¢

_51_

3

3.JIEt



IAFS] JH R

2

m = ..N_._._ .__.J_.O . hia m - e H@ﬂ
o I g ,w om Ry Boad g
ol e o = X = KD = r AR 2
It o 0 o . o} =< ook W = 4 K 1 JlJ
= = % <o ) = ) o G
— i = . 3 u o I B R0 - E. I © = —
N oK 2 — -~ - Y o] .L._ = ol u. Al © n
® oy ) < ol L o= ° vl Ho =
< oF < ©° K = MW B
N ur _ o g .. of 0 = A = < .
_ - o] w o [k = @ 0 bl N
= ol Klo =5 X__dT__oﬂ w3 . = _ w0 < T
IN ol A a0 C U o Uk 5 o O =< o = =
- < ol ol T W KU _|u . 3 ~ ulo = =)
= = <+ oo or <+ R oT s 4 mm = B o]
0 ) ) = Mo = .0 = TR U W s K
~ 5 sl mwm S gws<<@wm KL
i 5 & 59 <a L x Sk 0 CORORL
2 = = T U g B0 < g LB S E K ur- =
- S S 70D = M o < ® oo KE =~ Ol =
M = =z = o oW D = -~z 9 O
RO | ¢ R R R 3 = e - T - U TR U SR
EICRS 00 o0 o - W 3 g B Howmow 1ot < 0 <
o0 | < OF OF 0 = J|J By 3Sx i R g = 1l
Ko || S e 5 s oW I3 _2 9T"TXEs =, ° ®
=) Kio | = n < < < <k © S - -~ 3 o < ooar = LRI I ©
Ki| <) 2 m o =22 o] ol ol = W K Ed = . "°g =l
c _, ur wr ur o oF — [ - = = Ko )
Wo | B | S O e K& ~- s WEHT g a W .
B S o < <Ny 2 m ~w K o K . < A2 HE D =S #
sl | 3 MR [ = ol ol ol 1o AT = R = m__ = = iloD 2 = 1l Y
T3 ™o Wt U~ o R RO = o C 2 =2 oo oL < 20
x|z X5 @ 5 o Koy i S T T R o
5T o st or = U W o o U o R OU @Y ar Y s D o -
2 = L= T U S il 3 & M s = <!
= o R e [ ol s o S S Sy = =
= al D 3 = ol o) 2r B % R oz oo = om wr = R0 =
OF wor K R ool R R W @ " DU n s e at=acdES TSy
o < Uk W 1o U W Ol KO R OF ST gogr B ogr T s o0 = 3 -
6@ @ wm@mngoewn oY TIsTUTMXTLSa =2
Kb U RIOR ORI S RIRD O OF B M0 o T <) 5 < B0 OF O IR W o oM R A @0 i RD
| |

“H OlLIUBS ¢

_52_



OrLI LIt Ct

=
[

ot A

b oA cH

T &F

o
)]

A 8 AldE M 268 Al 3

OF

ol
<D
J|J
6
A

-

J
i
)]

-

Bl
T

ol
<

ol
<D

OtLl LI

b Aot M=

KH &F

JJ
i
)]

-

Bl
iy

ol
<

ol
<D

=
S

tOHE <ot O

o
)

9l

ENES

[=13
=

X
=

Zihot=

t

NP,

OtLl S LICH.

J

o

00
OH

ol

—_

<]

=
[

ot M

=PNRSICES

P

St
=

ol

AM2EE NN ZA0|

2.

il

ol
10
R0
Rr
(@]
Ll
<
Rr

~

=

SXE X2 0l

ol
KD

i)

- SOl

ol

=l

110

un
Ok

==
10!

ANESAUH A=

13

J
=y

pry

ol

Wk
ol

AL

J

Ie]

ol

J

1

Ol AsLICH

ol
=)

)]

cl 2| A

BEA

B0l 2ot XA

0l

IAFS] JH R

2

(1)

ES

HSBC & = AlH|

THAES 26-4 (02-3771-9833)

2000.3.23 0ilOl

ol el M2l
o =29

J

Uo

A2l
= s

ol &l
o/

2000. 5.2 0il0l

X&21=(82%)

ey
HSBC HEANHIARZ AIEHA

HSBC, 00l

2003. 8. 1

2004.10. 1

“H OlLIUBS ¢

_53_



OH

ol

RO

oF
3D
H
Ho

ol
Ar
=

SR S201E

- JIEF SXIET &S

=
Wk
ol

KD

|

A5
=

HOo=
=0T =

JIE

gel HEHE &

-
=2t

| A X el 2

2

ol

KD

9]
KO

RO

FALE 2

S| At

LICt.
b3
[AFS] JHR

SIAHY

OF

</ BH
LA
3

(1)

=
il
&l
ok

<
R

Klo

@y g

(110-730) M2 BS2F ME=Z 211 232

(02)399-3350

: 2000.05.29 / §5€:2000.07.01

2| ol
= =-

d

—http://www.koreabp.com
P

=

oM

O

(150-970) A
(02)398-3900

2004.06.29

:2000.06.16 / S5<:

= Rel
==

S|

—http://www.npricing.co.kr/
KN

=

O

(150-885) A

K0

00

o}

2004.06.29

:2000.06.20 / S5<:

2| ol
==

S|

—http://www.bond.co.kr/
KN

(02)3215-1400

=

oM

b

Vg
S

H

A

0

F

L

KIS M2 & Ot

“H OlLIUBS ¢

_54_




~

5
70
ol

ak

3

J

KA &HOI &6

wr
oD
RD

LICt.

b

S
=

cl 2l A0 KIS

INDIES!

“H OlLIUBS ¢

_55_



|
5
K
-
i}
N
I+
0
K

=3 =
=] o

CNDN;

Jt.

1.EXAE A2lo 2

700

io)

-

= 0 FAE

J

|
03
<+
ioll
ol
&

]
ioJ

00

JJ
=

on
ii00

1

FADE A= Tl

off 2t

HAI2E Ol

0

SNSHL =2 X0

-
[

o]

x
=

ol
1]
Kl

RO

<

ol

10}
0

of

3+

ol

o)
&0
Bl
ol
ur

<

I3

J
oy
K0

ol

$

o

0

o

°| 5 014

o
KD
4

ol
o]
o

Rr

]

1T & OoILHol

=
[

o}
o

U

i

£ HXIX OtLIst= B0

2%t

A&t ?Ist

=
=

239

=290
oS8T

i
ol
<

o)

<
o

{0
03
<+
ioll
ﬂ

i
)
o
ol

%

-

il
o

{10

50 A= Mols <

FHLE =2 X2
LICH

8= SKXo

A

oy
K0

ol
S

0l
o

0D

ELHOF

=
=

&l

i)
oF
i
w0

s
!

110
R0
ol
oll
[E)
K0

ol
X
I

OF

by

N

il
4
i
o}
o
of

<+

LRI,

oD
KD

| 2] 2]

otod 3

2t oIxtoll o

&0

2
[

F

==
e

Ju

ol

LICY.

t04 OF

o

il
00
0
w
il

ol

g
KU
ol

ol
3+
)
5
OF
<]

i

o)

—_

=

ol

3

o

G
Kl

X

J
w0
ol
J
o}
K0

ol

$

KIo
of

0
2

[

ol
3
il

ol
ol
ol
<+
i0)
xr
il

~

D
0

ol

LICH.

b

S
=

10l dgez 29

b A0 25t 2

¢

FXI Ot

110

i

ol

S

ot ==

HALS] HES JI Y

[s]

a;l

“H OlLIUBS ¢

_56_



LICt.

0D

tO4 OF

[e]

Ll

UNZ=2 DNV | |

0

—_

ot

- N8 <

3

AZ22H A

ol
<+

2= PNE—

TA
13
o0
RD

o4 OF

ol BIXI

pS|
[=]

i

Ju

ol

il

otH, ==X

[SIOHAl I AIZIOLA 1 AI2FOL 2

3

Z3|9

X o X

(]
=

F

=X

o]

N
=

3

—_

o

o
Ko
of

0
N

d

ol

i)

Ll

YIDN

{0
03
¢
i
&l
]
=)
K0
ol
¢
ok

by

2

=
=

f

¢}

ol Ol

S

o)

F

S/

1 28 2= 0lWol Sl

o Ze

LICH.

t04 OF

0

—_

o}
0

of

3+
)

b

- IF=AXNSIUNAE 2A2HAI HEAIZ0A 1 AIZEOl BBt T

C

=
=

0
<

o
Kio

i)

0

ol
s
Klo
ol
<+

ol
ol
<k
i0J
xr
Ll
E
Ok

by

ote 2

b=0ll DIE

=]
[usl)

oIxtel oA

2o A

:_:il
[==)

(3) XA

ot04 OF &LICH

212 220 2

AXE

oS A
- T

00

J
i

00

==
o

ol

o]

0

0

U]
Eallj
i0)
)]

ol
ioll
IH

il
i3]

B0
ol

N
il

ol

e,

o

2

1 5l=

2

MNrz H

gt

Ml 216 =0l A

CHHOH & 2R

(4)

J

by

fall

ol
ol

-

wr

<J

e dESENERNAN AELZ 11 22

Sal &0l o

e =2KF

ol
=

AL
e

J

<)

o

—

1

o
Ko
of

)

to

{0
o3

<+
ioll
R0

i
<+

°| OH

Ju
o3

R0
<

o
Ko

=
e

22
S =

Q5 =0l E ===, 1 %2 bl

AL
T
OtLl & J, DH==

=
-

Ol 2t== £2H 15 OlLhol 1

=
[

NN

Ct
o

“H OlLIUBS ¢

_57_



n
o3
3

ioll

&l

i
<+

ATE A A Ol A

HAl 22, SEXRIES S5

J

L|
110
=
o

o

0l

=

LICt.

s

R0
Ik
E|

i
_x._
ulo

ak

-

ol

ol
nE
<
Ik
KO

S XHE XHAEFOI L

EX

ol
KD

J

ESUADN

LICt) o
S XHAH &0

ol
o0
I

i

KOHOHE X & SXSIHE X

II[3
ioJ

F

OH

EN]

ol
il
K

M
il

KD

-

00

==
o

ol
KD

o
)
)]

280l s =

2

oD

Ok

by

N

2ot M= erELIth

J|J
nE
T
Ik
K0

Ju
o

<+
ioll
R0

]
Ik
=

ol

K]

Ju
H

il

SXAE 280IL S

4

o

[m;

=@
=/

Ij_c'i_

=

=1

PN =

o
e

& / M

—/

j},j:i

=
[

SNsd

=13

KETH & HAIA/

LICt.

ol

0
fill

J

32PN}

TA
13
010
no

BH

=
=

of

sz

AIZE <0l

H

20
ol

s

HE

1o

AERHOIEH &

| ot &=

110
o
<

i
OF
al

9
i

&l
ol
<0

(T Ol

r

=

=3

FEUXIE S8FAaS2 00, 1 el HHE

XXl #sLich

<0
1

Ok
R0

-

oJ

o

1 A

=\

gile gE0AE A

£l

T

oF

by

N
i

o

1
oF

by

A
U
o3

ok

A

8o
w

o

M (OIHI & K¢

O 2ot HAS JIM = HEA

fall]
el

o

et &X

w0
I
U
k
T
I+
K0
ok

x
™
KO
R0
T
_Ih_
pd
g
KI0

B

J

o0

H

]
T

by

2t0] =X+ 2

NSl

|

=

| =

20

=<

o

FOE M

o

IS

0

HLE S A0l JIT = HEAIZ Xl OtL
0= OfcHet

&

ol
u

~

o

ol
ol
Rl

ol
<0

-

oJ

“H OlLIUBS ¢

_58_



ol 1 At

<0
1
ok

by

N

—_

oJ

1A DAS JIMALE =

o
%0

JU

Aol JITHALE = 1

| 401 JIM &= 240l CH

~

i

0
00

<J
J

)

ot

)

b

[=}

e ly!

HEMFUH X2

I3

00

=
1o

ol

ol

1 ZAlE

i
KIo
J
)

Ll

ioll

Ju

C

=K

o 7} <)

AL
e

Vel HERON ek

AR AEE HMIlst= Ol

AL
e

ol
—

Bl =Xt

o5

Hel & ol

b

=
=

AXIE 2=

$

R0

Ol X215t OF &LICH

!

.

<0

0l
R

~
1
©
d
i
iy
R0
b
K

o)

S
0

ioD
or
Ho
<0

oD
KD

ol
Hio

ol

4

ZHOHSIALO 2+ =

At

0N 28, =

gl

ol
0

& 4 (www.kofia.or.kr) 0l A

| el

2

o

otAHL, St==85FX

ol Xl

[
e

Xl Ot 2

PN PR

2UEE

XHMelol EXass

d20ll=

J

e}

700

i)

(el

LICt.

k

0D

tO4 OF
- MEHUA et AEH

110
_Ih_
H

10}

128

3

o
=

<
s

ulo

o]

ol Xl

OIO|
= =

Lt.

ol
0

ol
)
or

ol
o
oF
00

XA 810l

O0F &L

“H OlLIUBS ¢

_59_



O|— H_“._H [{e] H_AI w —
= H = = oM | o <k =
) =] NS ol = OF o H%Hmam2, o= g 30
" 1o = e < ® o [ K o =B Doy s
i0J 0 . = wl LR S H = ol = ol of = o
= RO M - 20w S s Kil 55 = 5 o
_ J = — S0 W = o _- I
3 wa - ow ® 2 oF o0 w B 2 o ol x4 O
il T o1 o = <J UG e ol = 3N oD =
Rl REF W oo = W ol 5 W g w 5 0K of
— = = o . ! __2_. = ) ol — = —
i HES  mog A I, o Sw WD g a s o
Klo 3 = ok ol 0 ° LS I = = ¥ o= R0
of B = Ex:ﬁ_. r) KO o Xm@o_?a.___%.r.mlnﬂwﬁ_. 00
<F = == o D ~ A @ S R 0SS M . oH
ol — K ) —_ [ i s = 3 JI
_ ol =) = i .. Bl 3o Eo -
ol N T iy _ o < 2 M mmmm KO 9 ol | D uam < Ko
2 wen mEE - R = Rl T I a < ®
=% =37 w3 FE g 7 ZEREAuYF=szq °
n P T R I R AS ) | o5 5o ® T g
" nam o ltm & oF i S IR e I - e =
00 o B xR Do ] = Q) =m /a5~ Pax X
= m =R . r B 3 . IR Y s =1 T L
-5 w3 g < Pw wn s w2 s W o a @
= = 2 = TR R = 5 = W g © AR oo = W = z1 kK
o0 ® =s =~ o %3 5 == 4 i smyBauog, 0
LI s 1 J == &R o0 [ I = e S ) o
- x Ut S @ O w00 £ Bl o o = = o RTK | ® W o~ B 0 o0
5= < ol o3 B &I = < @ = o R 5 0o 2 Rl T [
= Al o o = R X0 _ al =g o = B < = 3 = ol au K o of

o r _ Rl= " awd s S5 0 © PO e I T =S
s < TRV R T B S = I - =R -
= xS s TRy B TR IS S S A e < L o X0 8 ol of
mw =) < K F o0 5 ur =4 = K = (R = = = =Ko = of| oK oF H o1 - Bl Kb KK
Rl 3l T A o8y XU m EE%%?#}}}E@ 1 <+ ooa oy A=
" R N R L - TR i i S o =g XU Lo
] al Ko =y Rr OO0 A oo S K I U U U ooy ow o — A ~ o ~ ol ™
= M oD I3 io Uk ®D oo < L2 L o Fo ok o oal | &= Mg
K = 0 80 o= Rl oz — KD ol Uk Rl 8 g E_. TR N e = = T S = e 4 = _ 0 Kb & 00
UF o o~ = Rl W — o ™ < oD 20 KA RI R R &= QD Rl ofl <) jor o1 ® ~ Rr OH
| .z ! (a\] KD m_: = | | | . = \TIA/ ° .

) g «

=

[0

a

i

n <

[

E_l ioJ

il (el

Rl =

™

“H OlLIUBS ¢

_60_



ol

A0

J
o
RO

0l
0
0
o

ok

0

0H

==
o

F =20

Oten 2l

otXl ofLI g

| &

2

N=
S

OH OH

Al

1

gols AN 2

OH

e}

J

HIOI X

=
=

OIE Y

39

[==|
=

Alot

Eols ER=2AM 3 HE

O

o

J

HOIXE 0lE

=
=

OIE Y

ol

Ok
R0

J
9]
<
Mo
i

S2H 2 HE OILHol TS

r

U
=

F

S
ust

/\OH

b

(=]
=

| A DI

3
otLtel Abs= It

A=<

9]
X0

KM

i
o0
IH

ol

INF

JITHE

0

},

100

At

PPN

cl2ONE XA W

t04 OF
= I Ol XI

=
=

|[_3 ull

iy

S XEXHOIAN 1
[SHALE ©

— e~~~

X
. =AIEAl

M0

o)
Bl

by

il

u

ol

-

wr

<

ol

g

sl

ol
00

Ju
9]
00

=
1o

0

LICt. Ol
HHXOF

=
=

b

0D

Zot0 OF

dl

%

“H OlLIUBS ¢

LICt.

s
_61_

=2 —I

| D:lOI

9]

k=l

= =
[=}

At



i)

ol
ioll
g
oll
g
il

@

N

fiall
ol
al

-

wr

<J

g

HAT 216 =0l A

[s1

Al

SE 0130t

HI Ol Xl

=
=

=B

d20=

o)

ol

Z2o0f et
tO4OF & LICH

9]

|2

==
= 2

Al 210l OIE S XA S X

AGHOF otMH, =<Kkt
(2) =AIZAl

el
[=)

n
[=)

o4

ol
%0

0l

o0

H

i
OF

by

N

ol
wr

<J

Wk
g}

00

J

ol
<D

IAH &

3

FOH
b &K

. I
)

FE XS X (www.ubs—hana.com)

=

Qa

4% XA Lol

e}

00

ol

O TR
_I_J\E

S A0

[ O X1 Off

=
=

=B

X &l (www.kofia.or.kr) 2

O ALl

ok

ok

0

4

K

FORTHOR S| &

=

o
o0

o)

by

R
ulo

KO
3+

o)
<H
0

by

N

fil]

x
=

0
Rl

Wk

o)
ol

R0
sl

ol
ol

HPote 2= M2

<
o0

H

a

o0

ol
ol
80

J
tH

70
ol
ioll
IH

il
IH

4
B
0D

R=PNS]

TA
13
ol

KD

5]
i

9]
KO

00

oF

by

N

Ju
o]

N

o}
or

8)1 ol EXXte Xt

J

oD
KD
J

=PN;

TA
Wk
ol
<D

o
)
)]
=)

by

N

pill
T
80

by

N

ulo

by

-

&
R0

hug

O
ol
ol
oM
ol

<
o0
H
o0
ol

ol
80

B0
ol

HO A A A

“H OlLIUBS ¢

ozl P

HO-
O T

=
[

F

o)

F

A

_62_



Kk

1

d

o)

o
ol
o

Kk
J

s
%
o
o
!

ol

ioll

M0

o
00

JU
5
%0

o

o

1

Ol Ot

ol
—

o)

0!
ol
o

Kk
J

s
%
o
o
!

ol

AN
ioll

Hr
iy
o3

ioll

i

[CHet Ol

S

280

SIS

O|0.|

X
INE dEE0l

HEALES
3

.0

@ SN

o
©

E
ol

00

ol
10{

Ol

—

[—

2)0lLt £=2(Value of Research)0l =01 X

O &EGHHOF

0y
ioJ

Ok

c|

LA OFE

110

N

2

J

H

A
(=}

= gt
S =2

e

’

b

k=l
=}

},

2| Ak
&

[
e

—
[—

(Ol
TH

=
[Z Al
| AF2

o
TT

2

E X
H

=
=)

2. Hel

3.

<
Rl
RO
!

| A2 S K

2

N

=
S

e Sol

[}

|

|Ab &

2

EPl

iy

O

4

S
=

&I

1.

od
ol

)]

010
0H

. OloH2tAH el Hei e
<EXSEHA>

,

ni

4 Jtot

AVE

(Broker Vote

=

=

“H OlLIUBS ¢

IHAb

=
S

IAFE DHOH BHESHCH.

OHOH HH=

(et

Ct.
=0l
5

&3
[=Z]
=

=20 et S|
=2l Ak

Policy)0ll
4. N=

=
=)

5.
_63_




| AHOHI

3

| AHEZ OH OH tH

2

N

=
=)

9

-/

=)
=]

s o

EdIOI Ol Al
IAFE OHOH Bi= A
solxolct g2 2AAIE SH

3
A2 S

3

(Block trading)
N

egoe
5

@ =

1.0l JIE0IA
01 0 <)

6.

ot A

ol
ul
Ok

L

[AFJE SO

2

tH 80|

1
[

EH Ol

=5
=

BHEF2
AANZFRH M3
SIAPIE Bl o2 NSES

=l

2.

O

"

I

Ju

OH OH 2t

—

[—

Ediolid

| RS M
T

0
Ct.
=1

=
S

OtLl =Lt

=
[

HO4 Al
HHA>S BRY &5

110

&S OH OH

<EX

=
[=)

3

|.

00

b JITHAL

Kt

ioJ
)

}

“H OlLIUBS ¢

_64_



T OHLUBS 24

- 65 -

0B =
AU |D i e
Al ) X Il il
WM o s W S|P 1 160 <F
o) <0 o Sy o o 00
R 40 ol ol g ed ul H RT -
uF = | o ﬁ MR (0 g 5 - -
= |= Z2|9|a o (=)ot o w |- |2 ) i
ulo = B | oD I S| oK X0 u i & s | o0
b B zn | RF mu|S N - =) [Eg g 00
Ho o | N b Z @™ ) _ 0l - 3 ES
<0 Mmoo R[S s Klo U0 H = o il | O | oD |
= vz ol = L o oo B Bu | o | oo o
= |Dos|WEE o | o ) U o] 5 ol 0| 5 o
s ~ ol | = ] > ol
. > | ol 1 = i ) ] B =19 = ar = =
I AT =2 U K aa% = = | ok 3 iy
R o= | W2 b | o i ur ol 70 =Bl Slsl®
o|e @ K| B Ol = | 5 - W | A il s|FIT|3|IE
D6 | M o= Kl zr | ® | ok i S| Sl lals =
Slm Plo _ | F| Y | = = R R A w2 G ob |
W o ow|zr K| = |= o | < = SR u =3 = 0% W o | oo Wk
A £ =l B W . = | U - SlalflD D=
o ol B oar| = w2 | o+ < 3 70D 1 = — <
ME_:H&%M__L_EH KF K umamweTuM mm_%E_:_g
S |R K Slalm| s o m|as |3 o O alm|S F|B Ol x ol o\ o | =
oS T o= S| B w2 g ___ga.AO ClE sl m| g
s|o T Uk | 2 | < | U m | M08 2 o|o|® Ul | 5 20 o | ut Slzlx|™
ujo W | = i =|oH|=|™ e Ullg Ul|3 Ul |5 R|R
I+ ~ M| R Kbl D& _ = | | A = oH _ oo
" W = o5 | o ow | K] | Kl = @@ | Ul S _m_&._ 3 al| =|=|"|3|3 H._
gmmm& ool |y |3 un | u g | OB 005 %%W___ AAEIEE
20 _T__AT Rl | <00 oF | O | S S __mow ol lam o | |0 ___:_ Ko | G N = | & R
= _.__.._ﬂ <+ ) | T S5 =W 0 iUl s s M..__ ) - M_@ = Z =M | B Fn_u”_ )
— . —_ e T — ary - —
oK | OF w O = o | Or x| o3l z | ® |z |3 O e FTE Hlalul 2B ol I
awogrumgmnga&L;dawg(.:.eg Nﬁlm_mmama
OEIEIEXIozmmw:_ﬂ_ao ul o |m W & | i HER
|- oY ow| U i 4 SIEo|® oA wlm|E S|, w ol I T T
ézgomﬁﬁéa__cQQETETwaaom+HI___®ﬁMeAW — = al= <l
T IIER o e om| =S wls Om ¥ oo oo || _ |l
=1 | R0 | W Ko | @ | @ ~lwom|z ¥ o1 S|W| W 5| R = ol @)
o | KF|OH T3 |Gl oK _.m.__ = {l_ ul | ul | ul 1 /o] ]
t mlE | w || E m_ Ul oo
L L @& |‘ D
— 2 =
[ = Wk
K O m U ol
Ut I A Wk | oD 21
O R I R T I £d
2o lnlel % 2180 0 = | m | . n
oRIEIR S ~ |o |4 <+
= | = | Kk 0 ) xmz m._m 30 | <F “|__” M|_,” <k
TA HH_U_H 1] =
Hlw|e| @




= ji[s 1 nr S 1N Kk 1[N 2
ol — ] ul i <N [e] < = K-
< R ) 1w 4 R0 _ )

X Ul ~ &r ol Kk H
= G 1 <I m Ry} o <k x
O ur . ) _ o S| N ~ KIO
_ 2 a2 o 2 |r D o) N
U o3| o3 — =} X0 G. oll i 7D ol |
= 3 10 = s} | = oo o J JJ
o1 D <F W Wk Al = _ﬂ Wil o | o3 o3
N Bt = z  © = | %0 = = <

— | oo oir = N <™ — | <F
R I ol W[ K = ol | -
o of 17 o 0l = S — A g | ol
N a T 0 m = Eo o] ~ - ol E
ol 110y = o IT.AI 0 ~  OF _ v o_=_ K —
| o A _ TR D RO 50| &= | M s
o 1] ] S o Sl © of =|_ |0l ar
=] o0 = = ol K _ = | 2r =
- = 5l mla D <+ < (g N
ol < SOlg _ = o N S |5 @ = Wl )
RO SN o N =) RO\ &N = s 0
B) _ i =] <F ) iy < | o B3 OF gr | M |t
Wz |0 o E 1) = |8 WS = | o v
- S Ul = X o) A =% oo W=
=< < [¢) A =X XN o
W m : A b o R W a g 70 < 2
o1 = il u [ BC|M0 |0l o R R Kk
K0 =z OF 40 JlJ " O~ |r 2| Ul ot | = | oll
_ uF ™ s Ul 0| W S e i w | RO
ol Y = B D of | W L (o = e e M
20 ~ 2y A o b W™l s(D 2w Pl S
PN Y] = 0 o - = 10 3
ol ol 2 [ = D o =R B = o+ % B JU
TR S, B8 E R Flel® a2 ol o @ W all
K = II[3 Ulo [l =l = K < o ol
Wt Wl = H 6 | ol iy o WU Ok | Ny M | oF
oD 0 i 0l ] Qo ™iFT | B T A YRR
RD mn = 1 R =4 DTl s Kb o) | R | < < |KF
m
ul —
5 =
o} £} Jij g Kl
o] | m of i} | ©
= < < R = F | < |
=S RO = ) il hy 3l | ok
= = |0 vl E Ea) o e} K- <
B W |0 Ul o - = il 0 eI =

“H OlLIUBS ¢

_66_




EXMEM 7 O ZQUHR ME SolMdmz Hate)
=
-

: SSEXIP(EE)HA ¢ 5ILIUBS Step Up 222 ZANENAME(RI1S)[FAEE]
THOHSIAF & EEY
& SR - =Y HH MY E£= (9l)

N

ENETAE LHUR?A0ENEEN ET)

o=l Al #otel EXSHOILE £X S

ot SEXNEFMRIIENEEM =ZE)E 0/186t6 4HHs dior ot=d &

goN=NK?

3. #AS ZXol et 72 0l 4301 Aot Aottty 42t ShAILIR?

4. E= =350 28 8= S/UA20, Sol, =i £
oS EOHSIARIE S XEXHOM
SXLAHOAH wSFotn £HaH0F 6 | |

5. oAX&0 FXols BHEE EESHS 8N O LTYOH Oote &Z2F=

sSoudue?

>
B
m
[0
HU
>
Ok
9'3
brir
x
[==
x |> H

6. H=dEZ2 JI2dez AsS&40l Jisoitis Aed Sol, L3S0 FAole
HECHE =cle dE0lMe &S SE ZS806tH £ARX0 2et 2F=

So/UR?
9 H20| CHGHO! CHAl &t
W2IKA HSHIA OIS5HR 28 a2 o
— SOIBIAIDI HILIC.

® z
& TOHSIAL X HEY
& THRE N2 89 RER =R
02 =0l AE DI THAES

1. | EXNEYANE BORLUQ?O0IENEHAN ELE)

2. |HRYCE2RH 0 &30 UotH FENEBEM(A0ERNEEA
Z3)E 0I85H0 €8S SefUR?

3. [0l &Z0 Aoty EXN=SHOILL EXNHFE0 HIF0 Heotthl
428 SHAILIR?

4. B+ & =50 28 £H=S SULH, Sol, HIHES &
Uil===22 2&ot olE  EOH2IAIE S XEXHOI A
NEHC 2 HBots MHIAN 28 WE0I JIME XA=8
SXAUA WSotn ZHoloF ot=0l H=2E MSED &=
SONLIRY?

5. [ HRAXA0 FXtols aFctH E8s Sy 1 3Tl
tiote 23S So/AUR?

6. |HEAE2 Jl=dez FAS&40| Jisoibis A2l S5
MMAaZ0H SFXols &30t 2clst d0A
FHEHMA=H S8 ZEgot &I 0 28 =S
S/ UR?

N
NECIREL: HE £ (2)
=

0 OtLt UBS &8

_67_



