=
S

FAIDT BFESLICE.

s
Ol JITHLH

=
-

Kb

s34 0f

-
X XHwww.ubs—hana.com) 2l

STOEAIDI BHELICH.

& (A1
OH Sl AFOI CH
AMAIAE — dart.fss.or.kr
AMAIAE — dart.fss.or.kr
9|

I
HIOIXl — kofia.or.kr

INF=RE PN
2t

=
e
S
el
o
=
]
st

)

A 2-XIE(

3l (www.kofia.or.kr)
IPNES

=]

tLE UBS It
2
2
\;

b1 &0l Et=Al Ol

=

=]
=
=

<
TA
Wk
o
KIo
<|
ar
ol

12012@ 28 274
&
) &K
3

[¢)
=
=

(=)

$)
HEENIIP2A SANDA
0l

Al=E

E:i S]]

P

. [ItetA
201248 28 21 &

I
I==|
=
Ol
—

Lt

=

o}
-/

f ol St
. [=—)
28 E
pun §
[

tLt UBS
5}
=

A

g
Ct
AESAL JITHAL

o

=]

=
(=]
s

Ko <
=
U 3]

xH_l_._Al

S Uk

0 o) MH
no 1 ol

4 Xt
=

=P8
&

“H OlLIUBS ¢



T E= WEO 2E ALY
YBENIITY HE
IHENIIRY 55 L
202
2Fo g ¥ B
QIO BB AbE
AT OHOHON e8H ARE

22 FSEXI|IT e M

1. ABERIIT B

2. HBSAIIRO o1

3. WEEXIITL MEH A2t

4. FBEXAT

5. SBHSOI( B AF

6. HBEXIIR PE

7. HEEIDIRY EX2E

8. EEXIIRY SXHCHA

9. HBEAIIPY SN, /YRR Y $UTE
10. FBEXIIRS SXHAE

1. 00, S0 U OIE)A HEIlE

12. DI-’.E—JP" Jc*JI’“ HEEXNT &S BIt

-

M35 FEFIIFS HE 2 2S4E S0l 28 Arg

1. HREE

o
2. ITE 4T L BHHE
3. YBENIITO 2BAX

H45. HEEXI|F 2AHIAS 28t Atg

1. ZEEXSR0 28 At

2. 2ESE Y2 =EI A SOl 25 AIE
3. JIEt HEEXI|7 2HSZIA0 23t At

M52 JEt ENXNESE ol 28 ALE
. —'.E—I}I}—J EJEIOH o8 ALE

. OIoHJ-U1I .IJ—J }IEHOH 47;
L 23 HESEIIR0 28 =t

5 OHLHUBS X8



OFLY

5t
o

Al FLE|AL

T

FRHZ

ol

)

FAIDI HEEFLICEH

110

J
I
0r
E)
%0
J
H

f
o
m
!

a

ul
4

Wk

Y

-t

0

50
il

Wk

g
_lu_
<
iy
KIo

|
4
53
oL

KO
iy

]

]
2

TR 3

=X

| At

oy
150
H

3 AL

KIo

70

ol

()
uir

110
&l
0F

=
Rl
20
Wk
1
Wl

=N

K

oD
KD
o
<K
Ol
J

g2 D0IXIX EsLIth

i

K

oD
KD

=3
cl Gil=At

b

1 Ul

I i

s
P

X
Ol

— 1o

S ol
10 |H

. OF
o &0

=5

= 1o

ol oy

LICH.

b

ol

oK

Xl

b

ol

o]
iy

o)

-t

ol

e

nO

o[
ulo

i
<
<+
1N
Ll

A1
o

=L

IF

ININ D

ol
5

o
1|

10
ol

o
i
Kio

Wk

oD

fulJ

SIS 8 M 93 =0 T

iz &4

_|A
Wk
iloD
KD

o

ioll

mw

)

Xtar
e8

5 OHLHUBS



_ B s 0
70 g U 3 Klo -
20 —_ O oD = E}
= F =0 = @ S o a
3 < ~ 2 T 0 R il
K- < m 2 2o IR =
= Wt s K Rl &5 = m W ) o Kb
o & Ut oy 2% &= - ~
. i0J ol 2 ok %._“_. Mo oD .E_. m
- z= o " L ol o ol =
= o= 20 I AL = ok
= N = o o = — © ~ KD -
ir | v e P — o) n o S W = =
2| I <R L= nJ = ok R
=3 U oD ut ou R ) ~ Y = O oW
0| © PN | s — KD LRKR < Oz
_| __o; —ull_ .AO - _UA_ — @ — — — =+ _An_
S Jo no ol O H Y & o kD S oo
Kio =R T = __démwﬂ__,_m__ﬂ o ke =
N = W = o "l
< = LTI o= 5 o2 B S = 3,
& W = A H o5 = Uil#&m o 3 RD oD
0wk s = 3 = 0 2 R i) s o =
g - - = = = o| ° 3D — = :
F szo =%m L~ 5 W =)
) mo . Z o o < O o 1o = o
RE 30 & B~ %%%ﬂﬂﬁ al il o I
o om & Kk 0 oK o = S o= . Koo [ Y
g 3 | < o R g 3 o 80 e =
< Koo U of © ] KD - n O =
R W W w W40 KB ar ok SR A
e TS m . T L TR # o
zomew%: o M 1&\J/mmmm ~ TR o ol
mIf- Er¥ ,SERE, 2 B A=
BoRm @ W2 ar Weomowad <= m 5 =
JE%OOH_OJAT o= M_m_maﬂ&% ) ol,u W
[l 0H = KF U K X = = o Ll ol K0 ol = ol
r — ~ "l H Mo S = 0 5 - 00
LR - "o = ur = - = &3 3%
= 30 0 o H = ™~ SR 5 © 3 N
Kk — 0 = E I i00 0
S O KF hadl = D = I
0 S TS T < =
R U _ G O 0o 0
- ™ _ 1o
M o R 7D R0OT z B =
L i Rl O O R _
n = - _ ) DAY ={ = o .r._ o)
< = o ok = MH 20 /RN K &l ol K0 0 &1
i D o w= o = < Sk _ S o -
s = b = = < S <
i s 00 RO — 2 @0 [==) 2 S g S S
KD o s - B X H o — B oal % KK i) =
1. & Kl QQi&MM%@ = Al =
™ RO .. O S RI B 100 = ok
e o . - o .. —~ Am_. 0
< - o 1 - KO ol
JL 5K 2w %
Lo ©

“H OlLIUBS ¢



et A

S
it
N
K
-
ol
Kl
I+
N
>3

PSS

KD

1.

"

FEXDIe o

2.8

t

¢}

160 =

20 3

= g

& N

K- . I

= ™ =

~| < K

= —_ o °

N A = ®

80 X & 2

U ._ @. @. .. ..

i) < < K 0

= _q_A_. ___._AT ~ B

R0 R ol [ T4 | R | &

1) <r 20 Ko ol | W ||~

%0 KE | RO 3 3 RO &u| R E

M| ) SE 5 4 Baiaa @

5 N ICT a3 oF

o —|® g o e L R

Kb L] L =5 o @ 160 B D <l | o) | mo e
A = J|E S AR 2| | R

At = = R I T I o O

by ] )

a |5 ww o5 @ 2|8 o 5 5 OB | B2

R0 |3 W& |k > 2| & @ I D X |8 |3 |m

WK B0 ||/ |=< T |00 X of o0 B 00| 00|

HIS|Z||=|lw © % |0 &3 S o |||z

M| | [K|Z|R R T T R T TN IR I =

| | oy [ ] 5y | O o ol | ou | b

< [ | O < o | o |~

» |~ ||~ | — — | NN

Ml | m|m|w|m m m ||

— N~ [e0] © < < Lo — (V] [V}

I I I T v ) il BV

wlo|l~|o|lo| o o — | — | o

(@) o o o o o — — — —

(@] (@] (@] (@] (@) (@) (@) (@) (@) (@)

Al [aV) (aV) [aV) [aV] [aV] [aV] [aV] [aV] [aV]

ol

o)
Jo

0l

e

3.UEEXI2E

0l
AL

Ju

—_
1o

ol

Rr

ol

012 CHE

o 9

HXDSID1LE, A

0

(

USLICH XHAl

FAIDT BEESLICE.

3

<J

of

NS

=

il

U

U
o

w0

ol

Kk

s Aate

ol XI(oh &H) & ==

HOIL et S22

ke

L

=
(=]

HXI"E

SEXI1+2 9l

&gt

‘M5 &

KE
00
O
<J

=
%)
is)
>
3

110

F

s

)
Ulo
80

Ol

T

t: 02-3771-7800)

2

(HEs

oD

FAIDT BEEFLICE.

1o

Al

il
Kl

0H
oll
=l

i)

EY

A
ol
1

4]
oh

“H OlLIUBS ¢



“H OlLIUBS ¢

# w| K K& — ~ = &l
t N I — Koo W
i =Wy 3 mogr o ® 0o Moo
0 ol | an | ou kil o PR Ko = w0 1ol of = b
o N N S| <k of B oz w0 =
o ™|~ o) R M 7 = o =) <k
= o S =T = 0=
o ol | o | o m| & o W = Lo K5 B 1
%0 O N %0 ol 3B = 3 o il o gp 1 — u_._u_
il m | m | 2| o =z 7 g T B ok 2T
At = o S ol 50 @ =l = = 1 > 00 =
=< SIE| 2| 5 RO =2 g 2w o 5 M
ol S o |o|o | X — H 5 S 20 I T = = <
— = AR AR o o2 S BT L
T = vl = 5 g = o 5
m_u._ ) u = 00 =il =0l 3 s\ ilo0 m % S B < B gy ol ok = m
i = 3 (XN ol | ol | ob | =T [ N 0 w0 ™ o ™ LS
< m 5k 3l s |v|o| D LY 5 W W K < o — - ol
= al T ml = ™ L 0 @ M =~ 202 =@ Z g
< PRI | i S (Y oA o R L
<k 0 L > e 0 = ol <3 Y ~ < WHomow D
= = Rl00 il w|lo|— = Hm = o) < g7 = = .
= 2 = o Slsls ~ KO & - B FD Ko Ki ok O BD R0 M
o B @ BRI SARSERY 5. 98 oS
= ° oY wgr il = - Uk _ !
i = - o i e =~ Rr o
Rl 3 = 0 R I = o
ﬁ J pd ak _T__AT L = 0o Wt O o
| - — T Ea) o
2 e %m T m_ﬁ wl @ U = R
M- o @ a5 ® ut S
l 2 I = a) ol O g R .
S o A 3 o < ol w gy
R oo R ETTN TR N A L L - B —
U o EEIEE: ~ 3 RO O < o € 5
o 8w o o) ook W Loup <O . Kb X0
S o mﬁ K| <R K = wr o o Mo R <0 %
20 2 s [ o IEF¥moeszw =
i . =TI < 7 3
~ kD .. W ol 2H %l R WF MR K K0
IT e i . AI_. o n K ol
- ~ S =R M 8 & ~ ~ A
=4 =
% Wt bF
0] o o
= o) o) ol
S L L Ia
N 2 R ~
N K =4 =
0z _Eow o "
1ol i il ol <0
> & KD kIO Rl &
© N ©



o, Xl

=<

(=)

LI UM HeEl =
of #&EM st 2

},

o

[S)

LH Ol A
O=F
M4 ZH 3

|.

o
==

60%0I

CHet,
£

G

o)
%0

ol

oJ
fill]

o

nD

o #&0l 2fet

|.

S
o

)

M5 ZAM1e & M2
U S22 A HAOILE AL I, 0

L

o

S

Ol BBB- Ol&0I0i0F of04, AFZ A
| AHES

=

_ B

<

J
9

K
un

J

ol &)

Klo
a0
=
ol

Kk

J
H

i
=
I+
H
00
w
=
a0
=
il

Kk
Ju

W

0l

K

ol

t=e A

&0

A4 =0l A

ok

ol

o)
o2

Ol
0
Klo

o
ulo

0
0l

<
J

JN[[e) !

=
=

H=EA

M
=

AFO
[ W

A3- 0l

A2 C

|,

CH

}\

Helel

t=

o

ot

[¢]

40%0|

ot

[¢]

40%0|

P

9]

40%0|

=

U

.
u

M
=

Ol

=

0

F

100%010

1t

U

|

. X

ol

Hio
<0
20
=

of 780 et

“H OlLIUBS ¢

|.

[
o

HO4

M9 =M 21

9]

H
, =

M 110 =01 2

=5

(=3
=
ol
=

t

[9)

5% 0l
30%Mt Kl EXt




Ed N
=4 < = -

= OF 1) i _ -
- = = ok .A|_ = —_ ‘
wr ok 50 MO m_ = o = ok M
2 7w Dg e o AR RGN =
v |R S o2 O = )
uk - mu_ ) | Bk < EER. < = U5 0l W I
0 it = ] =2 = = 0 = &M IR

o I_._ wr = ol = |/ = uF w 30 L DL

o ol <J - = | = _.._r._ UF oD MM =z Ky oll

S R | ooF w L T R _ = WoR W r o

N ol o = | W w S 0 n Ut o RO g ol O 3 5 o =2

3 I N = <0 O A = E = o R =

5t s |5 | = 3|3 0 oy L o o e T T L

3 S lr lxrom T H oy  Mw® R o o oo S R TR 50

0 _ a o ol .xd_o = S o K ol R0 ) mo _._+.o M_u <+ K = il =

I I sElmd o B o U s J s =350 olm B

o | |m e |7 Sae® 2= 3 T ] Fow oo R g M

Wl | = i ~ = |0 s U q W d A= =0 = o . O o

g = K = — Z o~ = =

5 sl [k |E L kW m = o X NG @.ng@aw_wAT/o_ro

Ok R|< 5| = Dlm_x% .AI%.@W._.A_.E oJ.uM QOMWUHNLWELO@EMUQ

N |3|R 3|« 5 ol ow_ - ﬁm g U= -3 ° = o = O N = W g W_M 5) o0 - K

_ - — == — Yy = oD - .

S || RI= < 5 DR o oo oo o RO Ko o W_M g _mm ok A Z w|o
ol o (FlE Siw S g ° nlqy ¢ Mwbr_ﬁgmw_;_o@ 2 73S m_xggAT@Emoﬂ
%M_é-ﬂ__Hon_xw_%%ﬂm xm%_g%a__oﬂﬁ = HEQ%AT&%

XE4H||Hc03D_o, |_|mo+_+&ﬂ = o o 2 o = = = =5 =

FOmIE RS 2E s o IR o Ww TS w _r- R

EREEER S| = o 3 oK o= & o< o & = =3 o o 5 g @

IF | al W Mmﬂ@ﬂ.m_@&ﬂ b K ﬂmmEXTEM_Q

o8 x wmar.m+aa4-owmm = ewskaxa

K wler O o < gommwo_g_m_p.&&w_%lwﬁm = 3 3 @__maa_[%%xs

s = ol = ~ = =V I 0 5y RRK ol ol < - = oF RI Kl =~ @l o] ok| of

L = o ~ 333 A L B

o) . 0 RS O B = U 2

o» — ok S 0O 9 - a o < 5 7= <
U RD U
=}

THOILUBS B¢



A~
ol
_HI.JH
Ko 0o 5 ool g
= roor = —

Mo = Ko W Ar Ko e TR B —
= 0B n U SRR A B B

L ol oD JJ o 5w A - J=g0 Km0 =KD > S
X0 — 0 0 p_.lso =our = o ol 100 ;&D@Hﬂ)%@ﬂ =R oo |ru_.c s H s
I T I w oo o W= N =0 = ﬂ%ﬁgaoleﬁx__o M S
S0 - ol gy OF B g R = cHo%an_:Xwa__g__poaw_. @MonTEPQIXTETH U
|ﬂf_.._o_—=ma._y_.ﬂ0| ||_..A|_._.__- __OA=_|ZKMW_|OE“_U@_HH&D.0E0_H O__u.nAlT_N|.__._ag=.__| 5 m MO
o = m U0 KO =) S 20 o_|||:ukm.|k|| _/m.r|_)x_oun0w%.__=_._%._5_.x._mcma| I Ko 2=
= M o x;ﬂ%m%m_%Eﬂﬂl.@;___m__@z__oﬂmmx_omeEc R o=
Ho= - o B o K 5 e QoM mn o5 R 2 m = O o gl 5350

5 ®owmoo MW %umw__owﬂww__uooogg%ﬂo_aﬂmcﬁowm%___m__xogﬁ?m T
ﬁo_m%mo_:m g mm_3g4IMM:a%:ﬂﬁammwMQ wMEos 3 KKy
| i e 0. I = = — = =< = B e
%Mt%;c1EHQOE__M_¢ET_AHaaxW°om_Eo|_§MXW_WJ,__XTonAmeol.E:ﬂ@ LT
_:o|.__m$ahaLo__m_xz|_maam_g R R N e R =0 aE o=
+ﬂAm_A_our_mAg£4 = PO _ = R IWm___poaﬁﬂ:DcﬂEmma%;o T
1o B o mMrio____D____ﬁ O_DEWEEMOMHM%J@MQiF o= g - K
RO 1l S g . 3 __&x_o:a%,\Ld,mlE@MC._E_.aoOBE._EPx_vJ__o.ﬂ.__._u..AuﬂoWﬂN IS
IS Klo m : ) Ee) < = RO = w oy L_||v o ok ~ 00 30 = ili .M_.A i0J M__.M o oy = = . Tl o
Logp © & &7 a oo ShEew _, ws D ° ool mog MO E o R W 2K
Mmmoaw_%___fx_oﬂol_ol.mz__uooigrH_T_:H ﬂwb,ma__aH_TﬂMbTmQa wm e
Wogﬂtx_oi&__ﬂ%%gwmommam__mol_mmﬁgwT@IHO%N:ﬂ%ﬂ%T __._Iﬂ 4 R °
T i ] %0 w om0 K — ~ or - N gy 00 o mo= B oW -
® ~ B o = = ol or . = ol my S = ol B
R B B ) omgﬁm__go_:_uﬁgﬁa_:ﬂﬂgmw%iH_Au_w.xr_OWOT%mm__wo“

- A = T
Ki X oF Uk KO KO = Ko 00 M B0 W v 0

)

“H OlLIUBS ¢



R O
W oI -
WO o
moon &
O A /R R - BT = R o0 (YT E AWK
OB o N g Woa R " s = 5 M 5w W ArTOS RO . Sk 0wk
) o G o0 ) ar s LU J0
D%WA::H%:.DJ uaA_' HQE a_\_x._ _._._oo_,m W_“on RIS E_.P._:u|__.__JD
= A K0 o _ o & uf LB _ ®m P Ewm R
M;_._ﬂﬁom_mﬁﬂ.%: O...=_ = Mm____n_w_ Kio __o;ﬂl.lld S 0 m._mo_e Ho K = © =
e T L B - - E T U
o0 R o 5 U £ i KO = - < o) W I O A BRL 2R
me MU IT Hs |aw |72 Hpgd n35=FE Togm
TRER T wE pyw AT Ty axTlnd [Tagpe- UL
J o i i s | g N S &’ ol g oo U KO L R B
s MY ®gs MK (D ma B Az g _ 0| & |REFTEFRBWZSI
m . i = B |0l R & B g RS R0 o g BTy B
K P oROTT = 0 = W - X O o Loor O ou | K = U Ko E
=l 2w o S o R = ® W3 Ao X oA = E = = Koo
A (Y ] PN = |3 0 I VLI ) K =3 Z = o]
@_xanM?ai z - K W ADIE K o 01 KD T @mo_ﬂﬁa 2w Xy ROy
1,_;“_”0:11 B0 R oo - =R I ) o0 w0 = LB R e R o
o7 R oo W o = g -l <F = o |z U Som Lo Pk Wiz 3 3l S WM
WA Trowm s N Yo g. |5 T B R D2 " ot ol U S o O
Sk = aE o= @A SEy Moo g = © gg ° U BT 5 |8 N oo & © o
SR I A T O O - T O T R TR N B e R
WS urFE2nba2Wrssusd e Plaozagxd® oz u
SR IO NBE I SEHadAsRNUS S| D WHT WSS U o
| | |

“H OlLIUBS ¢

_10_

Arg

F

[y

S

JIEF M

Ct.



e}
J

ol
o

ot ALt

OF

by

N

o)

ELl

|
10

<N

of
3
il

-

i}

A0 et

ql

X
(=)

O ==
ol et

k=)

FHI
=

o

[S)

t

=B R NS

AR

=
—

[—

=3l
LICH

INE S

N
INREDA,
L

k=l

o
=

HOH

=
=
—

B 1JHE OIuoil Ct

A
-
vy

t04 OF

2.
2.

ol

1
OF

by

N

J

o

HtH=2

o)

0
Rr

oll

o

FOOH

[y

2ts

)
[

2 i=ti=2 K20l
of et EX¢

=)

U
e}
ol
K
ol
il
i

ol

.

<J

ol

-

<J

St
>

- A

ot A

LICH.
OrE LI

—

[—

CH3SHO A

t

[y

S

= M

=
=

FOl &I CH

[

OtLl SLIC

OtLl S LICH.

E

2
=

—
=8I

41

s

=
.

HEEXI|RS EX 0 Ot

9.

H94%x

Xate 2 ot KOSPI 200 Q1A

I E

H
=

<+

ok

&l
o0
oF

il
Kl

<0

AN #EGt=s & EXN

K28 4=

Ki
+

ol

“H OlLIUBS ¢

_11_




td KOSPI200 Xl==2

¢

ok

i8]

<

Kk

clE F4d

]
w
H

H=Z

or
i
=]
X0
o)

ok

—_

Ho
il
=

IR ==2l

Kk

<0

m= A

ok

o)

i

Kk

ol
[
RO

K-
ur
ol

I

HOf 2t& =

¢}

H1

m = A

clE 4

I
w
H

ioJ

ol 2
m KOSPI200

o)

Blol ek 8

=

-

2=
=

7
[==}

d

g

-

0l
0ir
ko

ioJ

0!l 010

100
&0
3+

o =AU X

S
==

2 Al

=20
S/ =

HAAMA BHH = A

: (KOSPI200XI=~ X 95%) + (CD22l X 5%)

(3) HIWXI==

£ 4yl

O

KOSPI200 XI+=2| HtE F=Hol

=
[

DI
1 (KOSPI200 XI2= X 95%) + (CD 32| X 5%)E Hlu

110

3

an
R0
fal]

3+

uyJ

Ct

JJ
3

bt oF X

LICt.

9

Aol SAIE ASLICH

.

Bl
10
OF

J

cC

Ol & & LICH.

A
+d5=2 AlJHIS,

|

2:

S o

Ko

g

SHE SHE=Z KOSPI200 Xl==

m KOSPI200 XI==2|

b

iofl

by

Bl
i

el
w
H

Z=X Q@ XH(Tracking Error) 2 Al £=AI2

m KOSPI200 Xl =X

o
[

&

ol
ulo

10
oF
00
<J

70

HO
ok

g SXtdl

K0

(]
=

i ESE FXHIS0l KOSPI200 XI==2]

ot <19l

F

ESEARe]

=
=

KA

of

<

2120171
g LICH

I3
oD
KD

s

m_.

oJ

i

SXEIE 2 KOSPI200K =2 d1tE FH0o

0l

“H OlLIUBS ¢

_12_



ol

JJ

=2
=

Ot

k=)

AR

},

o

IS}

Hg1ZE M

=

Jtes (e

o

I
[=]

tO, OIS Xt

[¢]

X oY
OHOHOI HE RS

—

=13

LICH.

LD BlEL

NS k=

XS
=

10.

o)
Bl

0

o

U
o3

3

e}

Hl 0l Xl (www.ubs—hana.com) S€ 0|2

=
=

=

AR PR
QXA S Al

oD
KD

i
I

HO{ OF &LICH

9

ol
an

ul
F

of

-

Al
0l

o
o

o)
)]

o0
oF

ol
=

s
—

FIAIE S

[m]
[ui}

OHOHOIl (2

ey
=

},

A
(=]

H

o

4

o)

J

K21=201 - T

=
-

b

S
=

X
=

A2 0N AIEIOHA0

F

0
)]

00
oF

J
i
~

o
RO

2| Jt

PN
=

== 9Eo2M 0

HOF

0l

DN

BHEA

g0l FA Al

&l

}

I\

OteHel 2= 0 &

X212t

wr
oD

Ok
)

o U

L=

SEEIESUN IRl

FIE2Z2A 0l

=
=

E s

£ QI6t]

o

S
[==]

JIEF &Kt
Ol &1Lt

a]

0

i00

o g

Uo
sl
=

A21=22f Ot

I3
oD
KD

E

W& &2 A0/ XEH

Al

DS
o

=2

2

INDNPL RSN SIVN;

e
A2 A 0 E&EXII+0t

i

=7

100
ok~
)
oll

“H OlLIUBS ¢

EXREe =2 U8

_13_



SN R o N =
o n =R I <I T w0 o o |
mwmwu z I = QK 5 = Wy & o K S W ©
m s <35 :IoM Eolg_.l_.ml Uuoﬂuﬁo m|_.3:|.~g_.m
Wm oz ® 0l o 5o < S o =23 "sWus
T N - I FEAw |2a°® |luslza
uF S - - B R = R Go_ o O
T ol < Ok o 5 O s 0 T O] oJ & I RO
=y 2z (Yo LTI o R, B
Wr s 0 (Ul SO m < T -
g _ 2 1l o- S o J oDk TSI
o0 mo or < I o = o L . 7l o o
K = < - = 1o Br _I@_Imﬂuwlr,x_oﬂ%m:| R &)
= = o Y }mﬂumo_.u___oﬂg_.Ux_.R@%%L
_ PR ~ ol o= S S R0 D = e © - 2
S o wr i <l o o . o3 M o = Wiow 5 35 2 3
o = <2 K 2 aarﬁuw:__o_ux“aﬁg%mwuar__ﬂa
zr 7 OF m K0 < Klo o 5 - 6 k|- s} n o Wk = Wk o3
mT:_o__camLMoe DTm__HowEFEm,lp__g 0=
JwHE=god \Eeascgzsaggings
0 B O w mr RO w R s 2 3 7T W s o [ = — U
5@ | % S =8 L U ® o ©g
@w_@a%%o_gg %.muxa%%%m_o%ﬂﬂ%ai
< KRy 2z v = O > e m = o | » LR =
HoLﬁ_ol.%m__o ;Iu%m__ﬂoa_gomng__asa_;m
=T < RS o_axém__b_::_oﬁaaW%mﬁgmam
U W = ® o | Uk A ST TN TR il tAo%J&&EoT
W OB B OB R B A m_m_ﬂﬂm|@|,.m%MONWIuo__
KD RMOF o M| RD <1 -rll__ogme__aHoﬂrLl_i_“
< oaamo_%é___TuocrArxmA_ﬁo
W L I3 MK 308
* &
[ Br 0 ok
W g U il
& o B 0 o P
R = I £ up F < o*
< 5 B 00 g+ PR
d = WU

o =L UE

Nk

Il

I = o = — -
izae (%o
Mo = a0 OF
= N R o = _ JuJ
- o ~ o o
= R0 EE_ m ™ or -
of ® 9 & T K S
_ + o = ol
7daz |2375
= Ko <o Rz 4+ 2
R D5 R Wo
SR A S - B
% WT __rm WT o om0 oa

A =
oA w ok [ = 6o
0o S O|m R = K
bl S 0 |3 W = m
w oo © _ DR = S
H 3 ol © o s ¥
o [l o O o X
oS o o Koo £
0 " . m
Fg o g oW

o ) 1 = Ol
U ol N e K 8 =
= w @ t oll K = = MM
ﬁHHMMM_aém
S
= 5 U oF [KO0 HO ZO D

o

T il

K F o oF

4w v

R 0 g (HO

= Ok

S
=]

oF

JIet &X

Ch.

“H OlLIUBS ¢

_14_



sXE F2 U8

ol & S B~ @mmAT L I I B
0 ~ w0 o R <0 - = o O - S =
ROROOF o U Wowm_ﬁwa wsJgwidm o J
rew |55 |V w & 0 WSS A
T L RIS B
Kt = W_V‘O RO op D _nw.,n__|0m (ﬂ\_._“__ ﬂE_.
~ O 0o — = H_OT@D_A_.QE._| .}m‘_
o o . 0K = .= Koo =
= Ik il = 3 i0J N o) ._._.A_.o = ok o] T o B zr
LI = A L T A =
I T I A = L = T B
N zooT |H g DS R K = 2 = B g g Tl
82 A A= U on R I i R
e d TR oh O W5 g 8K S5
=% = 3R _|z & TR M RE
Wzt (EVogle T w8y Yoy
m 332 g dFsan WS 50w WS B
o ™oy e Koo B8 ok HmEg e AT NEU S
LS L o T - I =
A = . X w5 < T
DE e s @ | KB Ut _E_EW_.%ATHQM%%
K = oy ol | = o - N R 3 ™
MMAT%QMHQ&L io) o 7 o om_mﬂ_w-
ol gl R mﬂo_.ﬂwlu_.o ) 10D <R R -8 MWE <
K o3 ool |+ = Uz 4 3 R R R W K S 5 g ®m o4
= o0 K| o | D I _ il o= T+ OoF
3 o Al W o0 = —
I e e O - O I I R T
= [
AWy X oos Mo
___L.__ ~ W 70 o Y w Moo ) <D
C o RO o R T BT B -
S * U = i ® s oMo oo 3
i~ ol 7= N S S M K M ol © ol 0o B wo
_E._ _AH_ R | |
nJ

“H OlLIUBS ¢

_15_

2 3'olaLIct



]
\‘

\

A

60

{(Risk)
0l &atol

SAFE
-30%

182
=N

=

Exl_o

= F=3e:

He o BHEMAS]

38

=

[

4=

J
0
Rr
K-

I

ol

It

ol

It

Wk
oD
RD
I
o3

<+

ZI0 50% Ol& EXHe

KH&HO

H
=]

_(,)_
DI

i

)+

o
s

-10%01 &t
AHESHA

=

=

= iyl

o
[uind

|

SEXE
ditH 2l Xl

oM,

=
=

=
=)

RAS

F

A
—

cll

tH,

1o

2 EX

Kk

i
=

Ll

JU
=y

Ll

Ju
o3
iy
o0

Wk
oD
RD
J
o3

3

s

ZICH 50% 0Ot

AHEHOH

S
=]

NI

s= =FJIE0 ©

582

f=a |
(=]

100
oF
ol
H

160
oF
~J

K0

(Return)

Jlch ==l

(o]
Tl

Mo
ujo
N

Mo
ujo
™

-10%
tOH, 2l

[¢)

0%0] &

“H OlLIUBS ¢

tHl
20l == SX

A&

=
-

HIE 0l

—
=)

It

| CH

_16_




b N R
Htlo R Wk t+ t+
S~ 2 u oD ~ ~
= | N D ~ KD = =
W- | U0 RD = Wk Wk
oA = oD ol
R | R == w D KD KD

=g qn of
Wl R = ) 1|
AK I3 0 n AK AK
|z <o mm = | o
w| S i A
Ll I o
< | wr KE S < 1 KI <
ok|_ = LB O g OF
~ |35 o %0 - we
93 = K 20 Al ® o
ClR H 3 Sl =5
om0 <0 nm 3 - o|~ [ @
~|loFr = W RN [T R

0 ol

oF 3K

ol OF ©oF

3K =

] o

ujo ujo

< Ye]

JIE0 E AROIH, SXHA

IS

o & X=

Kb

00
Rr

Ar

A SHAIZE & EIHEIAE E20AM A

2

OH

t

£ JHAIG

HOH

I
[t

. HOHALOIA 2etel

o]
RO

Ko

o)

1o
o

oJ
o
ok

R0

J

Ffed EELICH

o WAl XNHSOIME

JIEIHA

—
[—

(2) HEE A HEH

3 Al OlHOl XF

=3
-

1) 2

JIENA XS

—
[—

2Z2H Mg s1&

T+
o=
r

IIIIIIIIIIIIIIIIIII

A BUZ0Hl X

S
-

2) 2

“H OlLIUBS ¢

_17_



~ = N
K - N MH O S o _
~ s <| W®O| &I Nk Hm Alzw on I
_ Ko - B 8 © > al !
FTTTTTTT Ty ol of Wl o o o3 30 | H
“ | o <k o o - < o T
“ R & T T x < = L Ll
“ - = = o B B = @ 5 S
| = o = A al s 2 o = | =
=y .0 | K ¢ T = = o) “ _
i A5 | - R0 R 80 i |
 + = 1 ul = o — | = .__._ —_ " Rr 1
i ST o = 9 2 8 ol & _
| SR 4 o S| B Ko ob o W R !
| = L s B =| of] = = _ ~ !
! +o S oF = = S o _
! ! I | 7o o - = i) KH |
' ' S - o = N '
“ 2 My S R U R ot !
— ! = __O._ .1_u — - ml._ J 1
“ ol “ oll b of| O S oz o “
| ol I A wa  JHEw = = o 3 !
T R S w0 30 == 6 3 R !
s 3D [ RO - L 2 3 KH S g nm 30 “
“ o . m| o d Kt = L T !
! S - S| < - S| A oo g ! oll
1 | -+ = = ] i o - “ —
i ' K 70D oll Fw = ) % 10 m = KH ® D Dol —— ouo
| I ol ) = = o X E il
! Y 80 ® L T Ko _ W£ e N
| LW a1 o o A A ) of 2 T LU =
| i o S = | or = <+ =< A ol [ 1 m
1 1 et wr| ol D =] -, o |
M _ h < o — o_._ .__._ - 10y Ro K _.._l 1
1 oll T <l ol Vo = o Wy = o= nm
ol L R - =l 30 é:.klé — 9 e RIS m T |
i = I WF Wk =< <| m| ol o7 uwr = - = = an
| o A ] = T = s w3 Ssmg i
 EREGSEEELE o ol of ~l ol @ | R Ko v = I R | R
! M,.OI DY O_| _l . —_ L S 1 — -
# * - <F 1o S o . “ =
=%Ysrao W= ! w
W = P L e
. o

“H OlLIUBS ¢

- 18 -

D EBHHE B3P



s §
(=)

2= X

m oM A oo S - & ol Jo R o X o W@ S RO
b o RO =| ®o| 31 W R .00 U < G+ 5 8B K
Ry = = = s ol & . mE N o s W
- LU Wow owm =0 0 rogr © [ S ot W0
| S o M == I I I W T g & W& o o Row L~
“ W ol | ¢ & ® % 3 — © o = U8 _ 0 ol
i e I I = = RO — B < S _, =~ 0] = ]

| KOl 2 _ — (=] 0 oD - . ) K 100 —
' = 3 #| a0 m_m o KY 100 SRR o I K4 e ) = _ o
“ _ OF R 3| & = W S =8 & g KO S ®
“ ol 1 a1 Ro Al = M w o o B O S g5 o oof S
Lol LU SR R = 2 o A= + B W
I i Vo= O RI[ of & © M — - m < ook 70 _ Ol
- = I = & S| | Klo] ob oz W s W X ol 50
v . o =| of = o ol =z © o VY = m =
_ K o = o =| o = W s © 4 S = S X <
! ~ S o - H = s _ = - WK< M s s K0
_ ! oll _| o 2 W= < al — — 3 K . #0 w or ol
| L RO = A= oS R = 4R
! Dol B o of| Ol © 5 ® B g m = K =

: (1| B ol ~ __ ok ™ N e} ulo I or & -

| 1 | Ol = |~ mo:.ggﬂ of © 0 T > S o
! vl M_m_xTxAI A R +o RS = o]
! G il L 00 A a1 = < oz mJ W< =5 = [ —
| S =1 N Ao 2 R 2
“ 'm0l M| o o © o3 _ L - = o oW S < w0 o O
! A I = =< 50 = - of o = 1D Wy s s g & G+ W
! 5 io @l 2 - e - 7 = = M S 8 o < -
_ b —| 20w S| 0 o < 0 oo I+ N i = )
| ) S| —| ol | = - Klo = Ol 3 ey — =
! o= =l = —| M| RO| RO| 00 = _- _ K0 H = o u o© B0 = N
“ I =< s Rporl gy W™ LU Hoalbsd sk 5o
! ol v wH RO 3D U mh| =i T s - w®0 @ 2 RO-gr w dow g = =
_ oo = R 2 5 I o gr & < of f T ~ o - ~
ool —L R 2w _| =R = W oo T o R I MW AR B IR
e s 2w kw s T ¢ wRY™ 5. Mot mE @R s
“ o) ol ) ol ~ Ol 3 ~ R = a1 Uk K o S or

R EEE LT Lo x o) S S ol 3l Ko i F = o

“H OlLIUBS ¢

_19_



ot

9

&0

sy
=

Al

=

=

HOH

—

3

O AZELt

St
>

At

i) o K o ok K = il = m S & W
%0 5 0 z 0= o = .
" oy I B2y § 5 50T 0w g o Wowow S
o + T = 5 oL ol 1 ooy MWOR - R0 I V=
=] - o) = % N ol =) oF iy 5 RO = <+ ==
_ W= = el O  _ A = M s T o1 O I
% T — = i Do oy W U A
N LR = B S wr o t _ ioJ o o Ao
L 0 @y _ s o N MRy rp3E = w83
or 0 < Hn 532 =2 R B o wmyuszs & N
iof i) i) mowoE o T =S uk = mhHowm < = =
) R RO = RO 5 _ - _ R — o 5 =
w5 RUs2 ¥ kR o2 aw@wm=d W 5 D
z oo X O of » =6 3 ~ S T RERBZ 3 P
0o = = 9 R oxp o - = o N ) 2
5. w e m = 4 4 N2 R U o =
O - —= o il Jn
() __|o.mv _Mo/mv i) _%ﬁuv s o_ X Ik N0 = K =0 ol <
S o = M= = =5 2= ol 5 U sSdog k@ s z
& g < K WKy g g WMo Im®HE S W s
— = ® o= S ook - ~ = o] i — — 5% =1 4 = . = W 30 au)
= o M w v ok ~ OF v ol | w© J K W oy Ok Ol - K 5 = e
3 =m Y /< x5 /g nE = n = lof ot 5 o g ol gy s =
~EZ &= RusE o ogygs S0 Maag ¥ =
%ﬂ%@%&%%%%%@% 2 5 KR s g AR 80 o S
W 2Ry R RR gy oy ® &g W W@ T E W R = &
rEIAamams < R”R&r=< Wy omWG I 2T =
= T T ™/ o VST = e
T I IR - R T = T TR I O L
MM sonsssoypyn  Rug i8R ZgRes oang o & ok
KD K m =8 wmwmmms X - = O 8l = o3 & = I = = o) 3l
o5 = S Wi 5 T e Ko W5 ™ogogoor g0 R
ok o 2 o YR 0o FORopp X9 w Ry o 0 =
zo W R IO W RN T30 38 yo o I = = Wk U = < %0 1 o ® R0 70 <
0 ) = OF Ny i T @l WD oor W o1
0= -~ o WoR N R RS WoR ORI R - o Ar
o —~ —~ —~ ~
m
=

t
HE ST AL

t

al
=
=l

“H OlLIUBS ¢

_20_



“H OlLIUBS ¢

— — G o) I
Wk © K3 s s ] » =
< Koo ol = = ) 1
A I w0 g -z |5
nE %5 | X J X P =l R
o0 s O - i) [ r & o0 KO < o
OF oK R ) =) ol < ol o S = < = @
= S oo ioD = H0 M 3 H 0 ar =
AR rn 2" T &< __ N B
s R [0 = = 5 o= LARS L | 3 S m M0 gy
WY g A A N O g N (| 4 M . EES
I e s I - 5 | N |7 | = o ok
3 = Ho o S 0o nt S + H o
=T = < =22 L |w K S HiaEl = ~ o0
L BT oll = o 0 5 2 0|8 - § B O KO S
RO w3 N = S 32 5 3|2 2 " " = o
< s 8o z T R A R I o o = O
KH X z| o _ T
D ) - % m = 2u| RO i B o it
ol & K& D Rl 5 3l <| 2 I Iy RO
e RN _ o RO Z'H =~ B [ (0 = =
o= .~ 5ol ) 3l R oo 5 R o 0] R
) wr o — ® — a <X % g K= m ol < <J
aly2dnw |STEFw 02| [ I R
s R gfg®y zan=zs|ln N IR
>~ 1~ _A_o ) o - E_u X o < | N ™. a K —
Rlms+zuwo|z|iawlnmngran s = = 2o R0 R ol
= 0
oL xﬂz MEE =
_ o - mo 4r
~ H — =
2 s o] S _
= =0 < <Jpm <
O Al == A
= < w K
ar _NM M=l T
~ =8 T
e 0 . JUJ rp U
j .
3

_21_




o R I < o n = Ko w o3 = i wr | )
= N~ I m = 1 % = i) uw ol = ™
=< o U - ST N N R b
o w N m O ~ D 5 o | oK
= " 7o = RO or < 0 Rl o S R JK | ™
- Ho zo Al o} 20 | M © ™ ar 20 do | o
N W = 200™ Js = T &0 KIo ~ = a0 |
508 w28 Y, SO TR A e
S ol JJ = o RO m_ =)k Ko A
) < o8 o H = gl =< B ) Wl | i
RN = S 0 = K0 A= m "R o = | =
ol & KO m®0 mmm o ™ Alo 0. KH ~ = Ho r o3 w = 5 o
w oo < @ CLRD LIS = O0F = |_ o il A = NS
W o = gr|’e = Lo R = n s <|=
R B o TN I TR I R K R o =
oo e g A Emj_;._%ieﬂ@MU o S
4r = ok <0 ioJ K] B0 KR un | o K0 W= . m = mo 20 0 =
= T _ ° L T T O L Lk
A=< 2 ™R < S 0 5|y K <R A R | =
o ol CRIR Nk ko |V ol U NS
e TV 0 N B L [ T e S L) o lzm SloT g
= - Doz o W ORI K DR o M KOS 20|z
Do = O |z XV ok N 3 KD a1 | = . Qi
T o IR T e A T T i Ol IS s TN I
B2 msr|E o KM RGN <D o HB Bl A
Al
= oy T
" o Ko Mol om |m| K0
il I U ] = 01 2 |20, &~
= = b I el K - N B
K0 mw O KE Ro Wt o HRlE (5|5 <
2 < RIS il R w W I | B
- H 20 RD rir = | KO|RO o1
o of of
o1 sl
~

o otz

g Y B S

0d

ZHOH 2 AL

=E!

=
=)

N
K212 EXEAHOIA X

£MO2 MT3Hs 829 U =& LE0l JIME X

00

o)

1l

we gy 249

=
=E

A=Al

I

=<

5l

UU”

/O

@ | oo | o
O | 35| &
ol | 0 | 0
o | = | =
m__m 0 | o0
3% |
|

H| <
| <E| <k
S| 5| <
B @S
KE | KE | ol
X | ok

“H OlLIUBS ¢

_22_



NS A

X2t 822, %)

_ 0 +++
G = [zlg  w W R S
= M 0 Vi iy U D - o w Wo® o o I
o i e I T R ¥ = oo of @ S I+ o) U 7
= OF Ok |~ &= 21 ~ D e - oll o i
YVl & X 00 = o) o 2
< < Rr ) R M o An_ -
Ro & ol ol U0 s 2> ¥ = Bl
z oz % FEm R =T 2 o o
= = T4 W3 S ur = = o1 (Y
S iy o o IR oo it
ar oo w0 LM + drs ™ O -
g ol Bz . K o4 = N ) [
<J = w i = o o K nr Ul = o mm
= 3 o %) < oor = - 9 E=]
M%%%%%%ETH| ol w SRR ) NSRS <
ely|glsle|e|Ylsw ., WS e sy B 0 o = )
IIZ[(Z2IS|Z|E|C o W ~ = 0 e 0o o = o ok
lw|lo|lole|lae|o D N = = 20 Ko W ) o} o < nH
c|lo|lo|lo|lo|~]| o ulo 00 A ™ S ool Sr Ko ol 00 AU
m R o TR A o 0 R 3
00 - = oo <k of A D = Uk
o™= TE Hay .+ =5, W 0 0 gy i L =
D ok O = = RS E) =W of = 00 = Ell
2% gz p%Bpuw 2 U= ¢ D5 A M = B
e %0 o E I Ko 24, = Qo 2@ ol = o
w45 B s g A WA o= W =
%HEE#&LSMI_AO or X 00 5 [ RS oS KK =
+w1uw_q_mm:_ome_ﬁ§ R < S O A
i ATy Y Ko > = ur &~ 5 & © D m, As ~ if%
Klo 7 2 30 MWD o o ol oy S o o 2 =4
3 4 o guerm® gm0 T T T W R
ol ool (W) | ™ 5 O g goATWMw@DOT H RRERNIF S RRE = D uF
R|IM|H|mo xm = | 0o | KO u_u KH H mm o Wor < :T_ﬂ 5 M 5 o Uo Uo ﬁm g0 MT e o W <+ m_m
R R T R = LR SPs=xn 3 & = <R J < i
mwmmﬁmD__AwmmaonwmeMmﬁ@ﬁﬁ%u__uwaammﬁmwamag .
é%@MmATﬂm%mﬂﬁﬂ ETM_Lm+5|gox_ox_o%#@%x_o%mm o
__ww EINEEY .uuj_ﬁm_v EHI1WWQ_A_OEP=T_ﬂm,mDHW N o } 1Ty
K Sl _ pay N w = m ° - ™ < v O ~
© kio n W & o Ko ak kKr =~ 1 m _ ® @ M__”
o N ) =
Kk Kk KF 7l
)

“H OlLIUBS ¢

_23_



386,587 640,150 1,393,665

156,598

oll

Rr
KD

ok

Ct10 Dt

HE2 JIEtdl

9]
RO
oll

pN|
=

= ot = S0l et et

cC
4

At
=}

(0]
_

FAIDI BEEFLICE.

110
Ol

OF

SO0l

<+

It

14. 01 HH

15

t=

off ket

00

o)
Y

ol

| &2 LWoAM SBi=s

Ol

Ol =B S 0IIA Al

i0J

JU
53

R0

. EM242K00 HE

HXION (et 2dsts &

0

E_I-Ol
==

i

oK

ol
<0

Ol

o

-

wr

<!

ulo

(=]
TT

{ID
ot

<k
ofl

Mo

3
o-

i

o]
Ulo
fo
)
<0
1

o

I

|AHOl &S

ot EHiH =

Al

a HeE

Mol =

st

DA

Lt

A
e

DHAI 2F

EHH IOl A 2]

Ste EXtalE

AWM HNZ L= ELICH

H
(=]

t:lEF Al

=
[—

)
[

U

o
)

U

=i

02

<]

o

off A

A& E SHNAM=E AS0l

=
-

Kl
[0

o &

SEAZ22EHS 01

X| St
==

ot

4
o3
~
1o
3
KO
K

ol BEEXINRZRHY o2z &

oD
I+
3
I
9]

)]

LICE.

“H OlLIUBS ¢

_24_



A

0

JIEH M=ol

=

al

el Al
Al - & &

=
=)

b

—

=

Al

o AsL

=2
(2) =2 X0l CH

=
y ST

Al
=

—

=

Xl

=|
Tl

nm ot @ ~ @ 0 © o
TADRM DB m_%:_ﬁon____w _ RO _ ur ” R o 3
o WU S W _awdp D < w® 4 U =@ of
D Z o g W m a3 %. ol 3 = 1 m < _ﬂ 0 = ) of BRI <k
=S W 530 = SR T . g ome _ = oo
of TR i R SN TI O R I = T g o B
T ods s X SR a = al s M= = S fr g X
= K op - _OT 5 m 2 30 M A K< ou B ol Rl - <2 uom 0
- — —_ . o rey _ = — —~ b
ﬂﬁzoﬂ_mmwa - oy o u w2 :Im_#o ol XTxxsm
=W W K oy - :E ol T o OAm % - w = 9= a1 oy Uk L
> m = b s = X 5 @ ur = of 3 5 = H s ¥R
00 S U o " o — o g < O ; = O =
el I B @z g lE < 5= W =0
of mo <«p RI KO 20 = M3 O~ M o g 7 B 10 AL -
Wk RoAlg ==258 20 L W55 s U g2
Vawrsp D m_.oh ur -5 Ok yr o__ﬁm__dl 50 S o o <
O ir =5 g5 03 zy 5 O e 4 = Ry W g oo B = e
KO = < mﬂ n = X X KO 7o mu_ ! of ﬁm o1 R’ ol - m oS o
5 = 002 o oo AEEWJ%+. s T 3 _ = = % W =
o W e o< w g D Mo < x @ o A
= 2 om X oK S s or ™ ~ ur = 5 oL X = = ~
D oz oI = — o ol U ur ge m — 2O =y = T TR
or 2 3 o 7 o < = ooy <{ U ol 3 = =z m o g K
=0 2 powz s T g WS 2 rme 2% g -
or = 0 £ of 3 0 QEETOI.MW%WEE w%m:uﬂ = s
3 = H < 35 mox = Uil ol =2 10 o = = 2 3 = <r S <
0w o+ = Ko 5 =2 X R 3 ROy b = D o5 D = g O [
ok U0 g % W_M —_ S =R =Y m:_._. < gk Kio 1l Ik F_Lw )| T mo. I oF
WD pwmE g - wmysEpw sl _ "~ _ e g
0 - & 0ol = X 00 T o X - I ot oor Y2 g o o < w
KO -~ S <0 ol = Ur ® ur 4 = _ rour =] ur K 1]
JJ ® N of I _ = ol AT o T S RO uf zr 0 — < o
B s s 2 sHE g dwdm, 5 gz 2 J U
a2 o= S mwamﬁw%%& m S w3 i Kcoom
Zoon B A o< on D gy _ sZwa ¥ 30 AR TR o= =
- — N R 08 3 A F R KO Mo S D X of
3 —~
( <

BH

o] 3¢2t OIAt,

“H OlLIUBS ¢

F

SFH 3E2

| 4 (oH

_25_

BI2tAl

—

[—

HA

0

CH



ur

=
1o

-
o

OoH O}
/|

ENE=]

[EH(3E 2+2

ASSHE o

HlA Hotes

2 LAIN TS

&

Rr

-
o

o

o

8201 =& & LICH

4 MK

guAe

010l

CHMSO Al Ol=2H 2009 & 12 &

thet

M

ur

ok

30

22X,

KF

o)
i

Rr

Ul
g

J
9
i
Wk

<r

Rr

b 20l

HE KA
J12F 10

A

i

otH MK T Al

[
e

2NRe DIt & FIot2 3 ¢

! OI=2E 2009 & 12 & 31

10
20
galll

=
=
[e]

ro
o)
ol
T
o

2t

MM AlE Ol=5H 2009 & 12 2 31

Xel J12t &

oF

by

N

i0)

o]
<0

)

ol

.

oJ

—_

~J
&l

[

oJ

il
[

i0)

ak

-

<J
oD

il

oJ

fall]
10
o

M

Cha= A& D

ol
@

00
Mo

&

SN HI=

ur
B

| 20%
| 10%

| 5%

D EXHA A D 2009.7.1 Ol 3 & Ol

AP

AED
4 o

(==

1 2009.7.1~12.31 XS =

S M

Mol 20%

OH
=

ol
=

=
=

1 2010.1.1~6.30 XS] =AM 20% + 2010.7.1~12.31 DX 2|

Aol 10%

ol
bl

0
ur
B

ol
[
-
30
00

“H OlLIUBS ¢

_26_



e

2011630 20111231

200311 200371 20091231 2010630 201023
3AE R
2XtHE 5% 45 Z |
R 10 =2 A
205 = A
¥ A EAAS0 CHEt AL 2 2F =0 CHEE dMeE 28 33,
=X NSAS X S0l et €etd == JAsLILH dHBZ, =24kt
= SANEN et S22 01 Mz el ot =AIM2Itet g2lot
= A0l EsLt

_27_

5 OHLHUBS X8



At 2 &
of et HETACH, S WRHMEN Het SIHZAIHL L ZACIAS S D 2&LT
Jl2t S| HZHAHE Ol ZHALel A
M 62 (2010.10.4-2011.10.3) - -
M 52! (2009.10.4-2010.10.3) - -
Xl 4 2] (2008.10.4-2009.10.3) US| H - ol ESPS)
oh QUL
(2l @ &)
SUIHEEHE H B 2 H 5 2 Ho4 3
20111003 20101003 20091003
| =T Ap 2R, 723,293, 214 34,518, 235, 420 53,796, 840, 185
=3 21,523,412,188 31,807, 136,809 35, 195, 030, 850
H2 9 HA2 559, 851,026 55,095,611 3,063, 796, 905
2|EtE2 = AHA 3, 640, 000, 000 2, E56, 000, 000 15,537,012, 430
1. ZIEFEFA 2R, BE5, 556 E4, 189, 080 2,977,138
FHEEA 25,750, 159,100 34,586, 424, 500 53,799,817, 323
1. ZIEFSH 140,131,739 300, 287, 850 2,890,211,289
S EA 140,131,739 300, 287, 850 2,890,211,289
HEE 2,925, 590, 711 34,354,969, 996 57,434,144, 283
[, +UFHZ2 -1,259, 104, 966 459,532, 372 1,744,558,810
[, 0j2YUEH2 -5F, 458, 354 -528, 365, 718 -8,319,097, 059
AHEE A 25,610,027, 361 34, 286, 136, 650 50, 909, 606, 034
| EE240 322, 479,955 E.528, 905, 556 11,486,079, 623
Ol Ak 223,138,612 284, 797, 763 339,351, 751
HH == 330, 805, 814 516,522,720 525, 253, 900
OHOH /T 2 hRp e () -231, 550,909 5,726,520, 782 10,517, 248, 077
JIErO[ a6, 468 1,085, 291 4,222,895
[, 22H|= 310, 105, 023 482,733,025 549,546, 134
ZHEF| AR 306, 783, 953 475, 649, 634 534,855,517
J|EHI = 3,321,040 £, 083, 391 14,690,617
11, S22 #o]Y 12,374,962 E, 046,172, 531 10,936,533, 439
+ IHIHEI A= B9 aa &34
+ DHOH 5= 14,214, 851 37,920,527 102, 697, 767
F) QUAMNIAEE AIE S OHOHEI A S0l2t FAIDH0HS] RIS HEE LIEHHE NEZA g 220(2¢
SOt IS8t FADIHE 22 J|2t=s OO BRSEH FAJIMHOZ LIS ASELICH 1 8 AHYE
E A

_28_

(&9l @ @)
“§ OfLtUBS X4



_29_

HE e E Hl 6 7l Hl & 2l H. 4 7|
20111003 201010035 20091003
|, = EAHL 2h, 123,293,214 34,518, 235, 420 53,796,840, 155
(1) 82 3 Hxi= 553, 851, 026 55, 0958, 611 3. 063, 796, 905
Az 3 A=z 8RR 290, 868, 751 11,782, 361 2,580,704, 125
EM= 269,014, 275 43,316, 250 453, 092, 780
(2) tHEHA 3, 540, 000, 000 2, B56, 000, 000 15,537,012, 430
2= 3, 540, 000, 000 2, B56, 000, 000 15,537,012, 430
(3) RIIEA 21,523, 412, 185 31,807, 136, 809 g5, 196, 030, 850
Az=d 13,053, 754,015 27,962,535, 100 g5, 196, 030, 850
HE=4 3,309,714,013 3. 844,601,709
+UEA 159,344,160
. P EFREEE 26, 565, 536 65, 159, 050 2,977,138
HiM0|l+=2 J2, 000, 000
Ol =0l At 11,380, 303 31,103,955 2,806, 133
Ol = A= 1,632, 000 171,000
AgHl= 14,713,193 3. 453, 125
ARSPEA C 1+ (1) 25,150,159, 100 34,586, 424, 500 53,799,817, 323
. 2IEFSTH 140,131,739 300, 257, 850 2,840,211, 259
w2 EH0IA=S2 177,850, 570 2,213,549, 740
Q".jl:ll?ilﬁg 20, 625, 000 800, 000 338, 550, 000
EuH AOIE = 33,131, B35 198,717,126 181,664, 059
EEHI :: 63,339,815 100, 592, 042 154, 389, 009
! 3‘|EH:I|I| 134, 566 1'78, 652 3. 053, 501
SHEA 1+ 11 ]l 140,141,739 300, 257, 550 2,8590, 211, 259
= 26, 925,530, 711 34,354,963, 996 57,484,144, 2583
! H=U 26, 925,530, 711 34,354,963, 996 57,484,144, 2583
[ oY HS -5, 455, 334 -b28, 365, 718 -5, 419,097, 059
o092 H= -6, 834, 346 -G,574,538, 249 -19, 255, 630, 548
! =2 =0 12,374, 962 6. 046, 172, 531 10,936, 533, 489
! I I | 8332 431,297,612 -3,3589, 771, TES -G, 404, 453, 130
! nH AMEE= -1.B690, 402,575 3,849,304, 137 8. 149,017,340
Ifgc?ﬂ L T+ T+ Iy 25, 610, 027, 5961 34, 286, 136, 650 50,903, 606, 034
|+ E&br 26, 925,530, 711 34,354,963, 996 57,484,144, 2583
+ =2 g951.14 935. 00 885, 63
Ch &l ArAl
(&9 : )
'7 “HOHLUBS 2



ZOA Al 67l A 5 7l A4 7]
20101004-20111003 20091 004-20101003 20051 004-20031 003
. ==Y J2e2, 479, 955 6. 528, 905, B56 11,486, 079, 623
(1) Sx4 554,050, 534 80z, 375, 774 968, 833, 546
0| Ap== 223, 158,612 284, 737, T3 339, 351, 751
HH =+ 330, 805, 514 516, 522, 720 625, 258, 900
ZIEr0 86, 465 1,055, 291 4,222,895
(2) OHOHAHED OF TopAHe 5,155,583, 071 8, 0689, 269, 160 26, 807, 826, 645
A= EA 0400 = 3,210,042, 180 b, 245, 869, 803 15, 360, 456, 645
MEESA 000 = 1,104,991 6. 549, 357
TH AFZ OH O AHY 1,944,085, 000 2,816, 850,000 1, 447,370,000
U S A 00 = 345, 500
(3) OHOHARE OF TOpAbE 5,397,133, 980 2,342,739, 378 16, 230, 580, 568
A= EAH00 = 3, 356, B97, 225 2,000, 180, 895 12,852, 583, 168
ME S A0 == 29, 828, 434 3. 403, 043
IHH AP OO0 RF2= 1,967, 452, 520 339,149, 440 3. 437,997, 400
U S AM0H = 33,125, 341
. =EHI= 310, 105, 023 452, 733, 025 549,546,134
TETFTE 131,150,154 203, 78, 720 228, 650, T35
THH === 158, 524, T27 245,239,534 276, 376, 304
FE e 11,799, 382 18, 332, 676 20,571, 365
MELSteag 5,309, 720 8,243, 704 9,257,113
A E Y| 1,483, 000 1,716,000 2,050, 000
| ZIEHH|E 1,858, 040 4,367,391 12,600,617
L S0l =11 12,974, 962 6. 046, 172, 531 10, 936, 533, 459
|x Edtr 26, 925,530, 711 34,354,963, 996 57,484,144, 2583
+ 2012 (2 or 10002HE) B 175,84 190, 25
2.0 &F 9 BIHHE
(S92l : &, )
2t pPiE-grin M2 E J2E Bl H1
£8 (2 il
S = S e S =9 D 2
(EAA 2 ) (ENA 2 (EAA 2 (EMAE2)
20061004 - 20031003 | 73,636,342, 761] 73,696,342, 761 19,551,654, 114 13,147,394,954) 35,964, 052, 562 27,816,034,642) 57,454, 144, 283 59,228, 703,033
20091004 - 20101003 | 57,484,144, 283) 57,484, 144,283 26,809,504, 313 20,469,732, 548  5I,956, 674, 600 45,133,374, 463 34,354,969, 996 34,814,502, 358
20101004 - 20111003 | 34,354,969, 996| 34,354 969,996 11,832,099, 663 12,263,397,295) 19,261,478, 368 20,91,861,546) 26,925,590, 711 26,666, 485, 745
3HBENINRY 2SS (MEIIE)
ChSol SXAXS 0 SXISS DHLDE LIEHE 2 0j2ie 2S84DE 2F5t= A OHILCL 0 &
RAlEe] SXae BEE ANE WSS S=SSSNE S (www.kofia.ork) ™ KB AIAOIE0 HAIE
HWEAEHE, £2AHAN SS SEGAD HIZLICH SBR 4908 L OICY 280 28 2= A1
N S SREYMe HI|IFA2 AZE 2AB24 AR SXAZY LoA82 AN OB 4 YSS
2 HEE HOIGHH0F BLICH
CBRAOBS Y I SOY FHAABES JIGHER YAOR HME AR HYIIZ SO
WP $USZ2 UEIHE £X0/0, IEE 20082 SZEs 2 1EA e SHLA82 X2 &
O HYBE SolBO| BMSHS LIEHHE +XYLIC
1) HIRXI4: (KOSPI 200 x 95%) + (CD 22l x 5%)
x2) HIRX4S 4+AB0Es 2824 S YBEXIIR0 LU 24 L IS0 SHAHX LASLICH
x A
A OfLtUBS 28

_SO_



ot gEasAE (MEIIE)
QDIEg 12011E 108 3¢, &2l %)
s Hzrd HzZ2d Hz=ad H=5d TR 0=
i 2010.10.04 ~ 2011.10.03 | 2009.10.04 ~ 2011.10.03 | 2006,10.04 ~ 2011.10.03 | 2006.10.04 ~ 2011.10.03 | 2005.10.04 ~ 2011.10.03
M REESFAE T, -4.70 3.63 8.76 B.44 7.1
Hlm %]+ -4.63 3.39 5.00 5,36 5.58
LR
10.00
§.00
£.00
400
2.00
0.00
-2.00
-4.00
~6.00
2010.10.04 ~ 2011,10.03 | 2009.10.04 ~ 2011,10.03 | 200810.04 ~ 2011.10.03 | 2006.10.04 ~ 2011,10.03 | 2005.10.04 ~ 2001.10.03
214 222 23 2| 254 EL-EIE
[ T2/ 0IE A1 5 [FA-TH ) @B DR % |
L. &g A8 0| (MEIIE)
(DIEL 12011E 108 3, &2l %)
Sie HZ A7 H=23At HEEER FZ4571 E[ZEH7F
- 20101004 ~ 2011003 | 2003.10.04 ~ 2001003 | 2008 10,04 ~ 20031003 | 2007,10.04 ~ 2003.10.03 | 2006.10.04 ~ 2007.10.03
T AT (AT -4.70 1269 1977 ~26.05 4363
HlmZE| -4.83 1231 17.85 232 1.4
fee sz Zol
g0
0
B0 ) &
0 byl TN L
0 YT A PP A
- i A
20 A f'l;lf;jj‘/ w"v\'\w"}\ f‘nl
B WY N7 i 7 i
0 T LY
_2{:@5% 20060202 20050503 20061002 20070131 20070801 20070930 20080123 20050523 EDDBDEI]H'{}"’| D%l]lw
0 ¥
-30
[—TAA A S [FA-TH] —HIRE = |
Ct. ZEEII7R2 ety &

(2011.10.321& / &

5 OHLHUBS X8

_31_



e o EiE# L= o SFA CHI ) = e | mase
=T Z4 | #y@ | og Pesnusy Bu | B | 7T (gEAM| g | R03 ===
w2 2 18,054 3,333 0 160 Z69 0 0 0 0 3933 1 25,750
(¥011 3 (12843 (000} (06523 (1043 (000000 (0003 (0003 {15273 (0003 {100,003
| 16,054 3333 a 160 263 ] ] ] ] 3,933 1 25,730
(70113 (12943 (0,00) (0623 (1,043 0003 (000 {0003 {0,003 (15273 (000} €100,00)
S Y Ruzrae yy FH(EEY)
o le" oEXH E
15% 0% FED 29
PN S oy ’
1% 3% B, BH
TeERSH ¥2,3% 3%
1% 7%
2
13%
MHI 28
12%
ST
20%
= h
12% 22w
14%

FO0%

_32_

5 OHLHUBS X8



o) =
B0
B 2
] I =
: o| & K
g1 o0 < R
| LUy m
ﬁjm@x_o
o ko w0
— I ™= :
] i . mpl_w 0
: urour 2 &
T l S SSuy -
' L . R R A
; ur
R i AT
f ) o S mw DL o
A £ ST AR
1 | s EZiCub o
. _ _ EOU.AMMW_Q <
) R R
YR e S -
b Wiz Z|E U U o= U= S
E oH m ri ronr Gl i0J & 7§ 2
] DBV W W T ow s |2
ol | z P L A ~ N I
LI g Dlg 5| 0o S o O o
™ —- Flo ©o ~ © © o I~ oD
e L%:ZG././OOOOO%
X 5lx |2 22888 ¢8(%5 s
_——- ._._Au 110
| } :
: ) o
0! 30 MW
= o K-
= K~
o ~ ”
4+
5
323 i
__.w =
1t :
o 2
I
@
Rl <

"9 ORLHUBS &¥

ol Xl
- 33 -

-0

THAlE O] M

=
-

(2) 229



F=2 Xt 0

HOH,

¢}

S04 OF

c

t

1
[

L} - T = I TIQIleis|Q| 2|
ok < QN SHRS) o | -
o0 .__._ C|._ _____= [E] @._m < | @ =) =) < 7o)
- =2 = < B ®M
| = M oo
o = 5]
= 3 I = ok A
=] ME oo = ~Nlo|s|w|lalol | e
X 7 W O < SIS = k)
8oy oay O CR Flalas| |9 Jle
oo %o o
e M3 0w =
n = JJ = o0 RD
S ﬂw .__._ H_._ H_u
e DR ol X o
= Y <0 =
oro o 2 = 5 2
< . [ < = K _ I I 5
1 @ T % or o0 |ar || % ar|or || = |
K = U g 4 <0 — =D | == Z|o
W = 3 o0 ol = = +|lD| o Flzm|S|S 41 5| <0
o) W E R®D Al = &0 | &0 | 8D <0 | BU | BU —
w40 ER o) ™ 50 (30|80 | |8 w0 fur|ur P |0
RD ___cﬂ__ ot Xy, = T <l 50 | B0 0
. — 5 = —
sfzEsc B
il o E A o o ur ~Nlol—|lolalalol—o]| —
o U J R O S|O|o|lN|v V| S|lo|ld|lu
D0 g ooy o uF &l slaulsdla|asclala e =
K o - K =5 — = e} -~ SERN ©
3l <0 a1 03 S =] ) E or
= 12 e s 03 =
W 3w wk ook KO0y = KH
T = R == ~
= — = - - (W) - T —_ _
RI 6 <) RD & <0 = Rl I o3 ST IITISIL TS 3
. . . MO NN M| MO0 N ©
| N~ — < [an] (o0} 00} Yo} (@)} T} —
o) - = <~ | = © ;
(V)
mJ
eRIEd w
o | =K o
S| | 5| Ko 0 = K| o -~
1ok |ok| | DF| = || a0 <J
ok | | = || &= | = || W -
[ A e TS K |of | == | = K
no Ko | == R|=|I — | K|K oo
:@M_ a m (@]
~ | 0 0K
Ok | Ok .
RN}

“H OlLIUBS ¢

_34_

JIE

Lt



(T :1566-2566 )

N2t 50

(=)

=

A =7

www.ibk.co.kr

|AtSl 2

2

PEXDF &

3.Jlet &

Ji!

Ol
o

of

0
3+

Ol
ulo

ol

w0
<+

ol
K-

ol
_I__

0
2

ol
3+

ol

o)
<0

ol
s
Klo

- =X

ok
ol

i

<]

~

11O
R0
oJ

o}
oM

Ok
fo

LICY.

SN2 2E XA E

_O||:|
= T

o
RO

JJ

3. 8HE &

=
=

of SEXIAIL

Ct
S

ot

Xt Aol CH
LICE.

b

tO4 OF

27

o]
K1

Ok
R0

LICt. Ol

b

S
=

tO4 OF

11O

tO 2tel

=P

1o
H

=

—_

<

0l
balll

wr

Ok

_

Jijg

tO{OF &fLICEH

[¢]

=
=

o 3
HIEZ A

X268 =M 1 &

Al E

!

=

o]

FO4OF & LICH

[¢]

of olEr

2|

=

o

A
£l
iy
J

(W)
o

0

ulo
It

& Ml 268 Xl 2

H

(<)
o

“H OlLIUBS ¢

g Al

(=3}

—

[—

22 MER

_35_

grLICh.



oD
KD
J|J
G
el

-

JJ
o
)]

-

£l
T

ol
rd

ol
KD

f= HM3XAZRH =2

Ct

o

t

<J

HAH

OrLI SLICH

TA
13
ol
RD
uyJ

=
[

ot A

b oA cH

T &F

ofu
)]

A 8 AldE M 268 Al 3

oF

ol
KD
J|J
G
el

-

JJ
o
)]

-

£l
T

ol
el

ol
KD

OtLl LI

=
[

Hel St A

}

i &k

X

JJ
o
)]

-

£l
T

ol
rd

ol
KD

HE ®lotH 012

O

OtLl S LICH.

=
[

ot A

=X 02

P

St
=

AM2EE NN ZA0|

2.

il

ol
o)
&0
Rr
(@]
Ky
<
Ar

~

=

SXE X2 0l

ol
KD

i)

- SOl

ol

Rl

110

un
Ok

|
10

NESAUH A=

13

J
=g

pr

ol

M
il

AL 1

J

9]

o

1

Ol AsLICH

ol
=)

)]

cl 2] A

wl

J

o

ot

ol 2l

0

[AFS] DR

2

(1)

ES

HSBC & = AlH|

THAES 26-4 (02-3771-9833)

“H OlLIUBS ¢

_36_



K& 214=(82%)
Bz AEEE

A

—/

Ol &l

HSBC, 001
HSBC & = AlH|

2000.3.23 0ilOl
2000. 5.2 «0il0l

2003. 8. 1
2004.10. 1

o)

ol

|

A S
=

A=
=T =

2 DIEt

A= NS

e

| A X el 2

2

- JIEF SEXAIETH &S

ol

KD

o
RO
<

o

LICH.

BEAF
PIHE = o

0D

Ot

ol

cl2lAts

t

7
Ok

IAFS] iR

SIALE

2

(1)

=
i
&l
ok

<
KF

Kl0

(<o}
9 —
% m
ol 10
mm S ) &
0 S | S
- % Ho M
o & LH &
EN ol m ol
= o o Mt o U o
t Q- IH Qo S
woogg (b 2o S
o = 0|y . o
tTgigafgignlz §°
» 3 S o > 3 S Ko 2
~ »m® 2 A O|l=~ » 2 — | =
% | z .. .. m I I % < w0 M
N S S ol Mo 8 < o ® a3
SR SWMHL 2 gWEIS o 28
— r— — —-— T —-—
e F¥RIZEEVRIZ g ST
= Y =
0
= iy 50
T = Ry
= _H—M
rr Am_ %)
o) =2 <

L

“H OlLIUBS ¢

_37_




oM

:2000.06.20 / E52:2004.06.29

2| ol
==
s
o

-
Xt

Ok
3D
o4
KF

_lu_
5
70
ol

Ar

ol
fio
20
20
=
ik
o
Klo
Wk
ulo
o

J

oD

LICH.

b

S
=

cl 2l A0 KIS

“H OlLIUBS ¢

_38_



0% mﬁ
< ar o
wt I ol — .3
ol J R R o ____& w2 o
oT ool < ol ot AU oT
o o) <F il R wr N xr +
o LE.L.oI_Ioﬁ ok = M 5 T KO ol g -
J o F.ljr__lohmﬁA_.ﬂos m 2 5 _of < ik -
w3 5 R # S i Ty woW 1 + B 3S ! 25
1 —_ i - - 1 _L|
w © 2 TEE 5o B o on = o W we 2 = S
W = /o S OF = TR 5 o =1 AN =0 o R
= 40 < M o D o T a1 =]
00 (Y <F S+ Mo 1) . o1 O =
or = ~— 4 B W i M oY W= o o0 hr Tl —
o 4B - w3 5n 5 A P 23 5 T g
o oo S o _ or N > =z I 0 r 0
o) Il = ok b ) ) n
o Imo_:_x}p oS o L/ oz w3 o &
X0 X el 11]3 3 =~ J = ol J = < oT = - = A
D= 3 355mxmfam¢ s =2 +§cm___ot__g o
T+ S 10 o - &0 o .Alo AR oF K Wu.m - T T S Ko < ©
or = g1 ol T W g 3 > 3% = 50 4_. mﬁ & @ J X irs) =<
W= rE__rag___T+5¢M__1wpﬁD.. Iol_@_;._x_____dﬂ o
R U %%M@Q_Molpaﬁwmgﬂu Mﬁﬁm______dol_%mﬁ oo
i A §_13$amamwﬂt@mg ﬂ@_;mwnAT o
H A o o RO OTﬂmmE EOM¢ CRF o_ﬁomws o i
K w B = ak %M%taoe_a1_________ao._=5____I___mm EMMOWAMAT o=
) - w0 R’ <J Mo S 165 K a7 ™ J KD o] 1o 1o K0 R & T - = o
K BT CIN TR o7 R 4¢_ﬂ¢o_a%mx mﬁoﬁ|&ﬂxa R
- 5o o 2 A;;ETﬂ-gr.xer%%lm_xlgo AATO___AI__QET:___ D
0 ol ur I — ol Klo Mﬁ _ S _I& = R ol X of w F o2 = < oD w| o
E K = = 0 o} K0 ol <f = = ioD o ] <+ _|.._@ E L Mﬁ w_ 31 0 (- 0y o — 7o) Dl = =
N ++_$mr%+;o &gmj,xoro_xofDTa+m___§__ngMMQ
== = J 7 oo e ar rroac U0 0 S ol R = o D J
2o s of = =~ of = dbor ~ m 1o of 3l G Al = K s 1 (- <+ oz
I+ xToATLIMQE ___Ta@#q_5¢MM|HM:Q520% w
0O b= AgETTATrﬂ_Q-ﬁ mn = Hoxmuﬂooﬂgﬁo#h&ma_:#
['e} = | = oo R KD H._ = = O_\_ o =.__| ] | ._o nl o U o ﬂOI <J IT.AI
= - < © ol KD < ol of & r oW o oy 3 a .
K ~ N o oz <o <k m|_m VIl an R 0 <F |T__M AI_H__ P ol = ol ol
! ol m <k = ol =
@ A
| T KD =
! |

%0

io)

7 OMLtUBS 2

-39 -



[SIOHAl I AIZIOILA 1 AI2FOL 2

3

=l

=
(=)

s =Kt

(]
=

F

=X

N
=

3

—_

o

H
Ko
ol
<+

0
N

H

o]

i)

Ll

YIDN

{0
03
¢
i
&l
1]
&)
K0
ol
&
ok

by

ote 2

ol Ol

S

)

F

o 1t

FLICH O] &<

1 28 23 0lWol Sl
tO4 OF

0

—_

o}
o
of

<+
)

=
=

b

- ARSI UNAE 2A2HAI HEAIZ0A 1 AIZE0l BB T

C

0
2

s
Ko

i)

0

ol
s
Klo
ol
<+

ol
ol
<k
10
xr
Ll
E
Ok

by

ote 2

b=0ll DIE

=]
[ul

FO{OF EfLICH

9]

212 220 2

=
(=)

o Xt

oS A
- T

|.

S

| At

24 0
= —

3l

=
[=)

(3) XA

0

%0

]
Eallj
0
)]

AR P

M),

o

2

L=

tﬂj

AN=ZE

=l;

&E

M 216 =0l A

00

)
i
_uu_

o
RO

o}
(8!

23

ql

X
(=}

FCHOH =2

g
[ul)

(4)

Ju

by

fill

ol
ol

-

wr

<J

ASAOAH AEL2 11 22

=
=

S
=

PN
=

|.

C|
o

B 20¢

Ik
ol

ol
AN

ol

10}
o

ol

3+

i

d
Ko
of

)

to

OILH Ol
S

{0
o3

<+
ioll
R0

i
<+

Ju
o3

R0
<

U
Ko

=
=
=
=

=22
S =

I12H0] 2= LS8 15€ Ol 2

9]

X
[=}

PRHOI A =182 =0 E ===, 1 %2 bl

OtLl & J, DH==

—

[—

NN

CH
=]

ol
s
Klo
ol
<+

il
ol
410

ol
o}
oM

n
o3
3

ioll

&l

i
<+

el AEAHSA A
KAl 22, EXIEo S5

’

o
%:1_'_

J

L|
110
=
o

o

0l

Rbales

IS

ulo

4
RE

“H OlLIUBS ¢

_40_



4 55 O 8§ : L |
o N Sz =W Far g g 0w A
o T =5 m Ju o+ ) ~ m = Z 1O T - = 2 -t ol
<+ WD =2 335 =) EW g S Td o mplpogs XoowmM
i = 5 U 0 3 < M ) SRl WD 3 S 0 g
ik S Mo s Y = LU TR L < B O S
I AR I o ok 0 o W W ) o R ot S = o B x =
= o Ko o0 0 00 o S — ul =3 O R =
— R 50 B s La” me zHEsms B _RE
= L = T < wET o ay Ez®awn ool &R
S o KO :l 53 D_l Ro 110 ~ ol & T = o & :l ol X o) __
= ma v ¥ 2 = 3 2 8 x¥ s m_owww 2O HZ
of = = =< <F ~ o M0 3 A - 0 o 0 ol Ko iofl ar = __Fo_m_
<+ T We o o O _m R . Z@ma xR_2Ugx D g
00 B OR R - aj Uio umMETumi_% U N = E e L
= KU g ™ RO R zom s I Wy o1 T
® = _ o 8K B oS o 8 X W s 20l o= & g X K
o S LR T S w g M -0 @ B RE .o ® B o
£y e . W W= Row KU ook @A S W T 9 - om =
= E__T_ATJ_;I_E %0 H__;_u._ ~ o0 T R R (e EWMEEDHW__N_A_O [
iy 0 OF ) 3 5 R = TR W — = o M w U0
1 R o o 8 5 M > o T = Keour 2 = 2o
- K LH_H._HH_AI_L._ O_ g % o mﬂﬂ_‘ WTAMUE _.:_HIAEI_'F %O_m ol 1) DIIT.AI
ud By ® oo MUz, LA B S T L L 0w L
s wd R oW ®oar o P 2andw Py, -0 Sz m®
2 KW K ol N 3D = U Rl = ok = = X - WS — Ko ow ™ 2
2 i KL~ Js = Rl RS M sk g om D D oo ko By
= m < 7 W g = L TR - B ! R M2 < o Ol
i R e A W gy maeoWWZ2E2 TSIz 4% 0s Yy
< D_x@o_gmmamu.c_o z 3w EILHOTé_l__A_M&_______NanMOI.WO_EME@
= -n K [ = - 5 80 —= o o o = |J| |I.I I.IL-" K.
U T I =y p ML oRITS S gE IR Cw
L| ol = AL & J - K _ 0 & = o © R0 80 w0 o B K~ ™
o ol.mwx+ﬁao_%mmffﬂ mggﬁomoo_.&:%MMEAmLx_o_:ﬂlawmo
o ol Mzmﬂ S 5y Bl 2R @ g B WS Kooy )R R OO ol B % 3= w
ol < L 2| B =z - 3. T - _
= Tl awnIogddx wETmﬂxﬁo____m__EToM__oEaEsz:AHoo_:mTwﬂmfa
T 5 ?MJ%JOTmmr_mMET. _wmﬁj%o_:Amﬁﬂg%muocﬂmM:Mﬂd_xg_:
) R R 00T W o K & X o O 0 3% 1 0k 5 KO A) = o0 &) & o) & g
T AT A = S | e o»;jc

tO]

[¢]

5 OHLHUBS X8

|40l JIMH&El= A0l CH

- 9

ol"
_41_

H)

SAF XIS

3|

x
o



Wk

00

=
1o

ol

ol

1 ZAIE

H
KIo
J
)

Ll

ioll

J

C

ZAX

SNl

AL
e

VRS HERON ek

AR &S HMIlot= DO

AL
e

ol
—

Bl =Xt

o5

Hel & ol

b

=
=

AXIE 2=

&

R0

Ol X215t OF &LICH

!

.

<0

ol
R

~
1
©
d
i
iy
R0
e
K

o)

S
0

ol

ol
40

20

oD
KD

ol
Hio

ol

At

0N 28, =

g el

ol
Ho

B sl (www.kofia.or.kr) Oll A

| el

2

o

otHL, St==85FX

ol Xl

[
e

Xl Ot 2

X218

2UEE

XHMelol EXass

B0

J

e}

700

i)

Y]

LICt.

L

0D

tO4 OF
- AEHUA et AEH

110
_Ih_
H

10}

128

3

o
=

<
s

ulo

o]

ol Xl

OIO|
= =

Lt.

ol
0

ol
)
or

ol
o
oF
00

XA 810l

O0F &L

Kl

H
(o
ol
3+

wr

<J

Wk

-

00

==
o

OF

by

N

ol

=
[—

s

1H0l H= <ol

t 1901 X = 12 Al

i

R0

ot &

=@
—

280] 50 A

OF

by

N

oJ

e

oJ

o

oM

HIIE10M

Jt.

SAl

. HEEXIIR2

o
i

lfs
z

<J
[l
o
T
iy

ol
80

700

i)

Y]

“H OlLIUBS ¢

_42_



x
_lu_
T
30
30

[

ol

=l

KHRH &0l

Wk
ol
KD

JJ

(=PN;

TA
Wk
ol
KD

HOF & LICH

0

=
=

2100 X

=
=

=

3l g

2|

=

o

2 = 2HE ool =84

0
A
%0

w
Ko

Wk
ol

KD

0
6]

OH

o]

AMASE 2 T WEH I A

=<
Ho
3

ol

S| EHOH OH O

OHOH2I & S0 KHAS]

9

ioJ

X =30 OF

[HII12t 2

il

2

0l

2122
SXII72

&gt

i

LICH K&t

b

t04 OF

2 JHE OILHO

=)

Al 1

B 89 XM 2 &

=
[

o Z=0

ulo
Ju

o

A0l A & A

ol
<+

ioll

t

2
()

=)
tLF Ol

A

ool
==,

LICt.
S| HIJIZtSl JHAIZ R H 30l SEEe &, 2H IS

* 2

g & 0o

F

&

)
J

U
o

oll
-
o

oll
Iz

al

ol

~J

4
KiJ

Ju

U
o

ol
llx
ko

ol

JIEIHA

o
ok

Od

el O

K

Kl
Rr

i)
ol
<4

ol
K0

—_

~J

)
OH

J
o]
RO

Ol
0
0
o

ok

0

0K

=
o

Ot

IR

OH OH

= Xt
5 OHLHUBS X

d =0

Oteh ol

_43_



X EotXl OtL g

Al

1

Eote BR=ZM OiZ

OH

e}

J

HIOl X

=
=

OIE Y

29

[==|
=

Alot

Eols ER=2A 3 HE

O

o]

J

HOIXIE OIS

=
=

OIE Y

ol

Ok
R0

J
9]
<
Mo
i

| A DI

2

X122

Z2H 2 HE OILHol TS

M5k o

b

(=]
=

otLtel Abs= Ot

J]

ulo

4
Ko

ol

~J

4

At

s SXA2 0

=
o

=
S

H| Ol Xl

=

3o ZoU

=

IEE

iy

CONPN;
ot HLE 2

X
. =AIESAl

M0

o)
Bl

by

il

u

ol

-

wr

<J

ol

g

sl

ol
00

J
9]
00

=
Ie)

0D

LICt.

s

HH Ok

=
=

=2 —I

| D:lOI

9]

k=l

= =
[=}

At

i)

ol
ioll
I8
oll
g
il

@

N

fall
ol

al
wr

<J

3

HAT 216 =0l A

[s1

Al

by

fall

2=PN3S]

TA
wr
oD
KD

“H OlLIUBS ¢

_44_



c = +|
L D o W = m
o0 5 _ + |
o = 2 Uk o I B I
o 0T o i w YNy ¥ o m
= S g J s LN = " oo
=l s g2 W iy =] S O O] = L =
=2 4 33 g ) - = 70 53 TS} ulo H 3
o3 = I R J o=
___|c._ulm = = W D 2 wm Mu <F Mr._ i H o ™ o0 g <
= % = 22 ol _ 5 U0 50 o H O = mﬁ_v = B W0
9o OTEMM o o RO HEEA ROl ol B = = _ w3
T3 pB3 = R 5| R 5 2 = o
sz TR D 50 S A | S IS I s R =
pEm  BEE A T gy HaWy o m o
= = & o o =~ AT = = @ 00 =] Au o =T
5 aa MR Ys oF O Sow P T H o A
o = _ W o = < K . <t I = or s 8 = y _ M_ t
R0 AU 75 S = C o ol o ™ il il o0 ol A AU
— y i0J _I,_ o —_ uJ WI o o| <X| 1o 3 = = —
m oot = 00 _ oy oD i0) o - = 3 5| |~ 0 - =r o ol
B TAED A mw B E ow Y 2 L
s WM B - o L R . SN T
%= 0B g = z WD W@ = o oo
maE m=s R w2 m g WA w ] A - I
HEINEIIETEE PEER T
= - E_v — M ﬂw m ME u Tl IT.AI ”c_.._ L:% - A L.O ) < - OD <
oo = L0 W B o m I - < .
J o W mES o m = al RO 5 . ol o2l = = = I
. © O © ol B o W o = b = = W | X H = i TR =0 ol
Ns o a.lMl__a__dﬂw_lol. 2w = 9w R b amw o CF
=S5 W5l ol @ OO I TR R w o mEs o, m
3B 5 o nmmm@5|_5ﬂ:_owgmrzgmmg m+|@__ogo|.
K = = < D o 2 Al mu_ T o K X wm 80 R&O WM K ok 3 = gz 10 Ol & o0
Er_. A0 Mo o =< = = .._.._ ~ B0 K 80 3 BJ = mm X - = - | _ W < M m._m = o m
ol M___Tw.__o_:ﬂx_wmaoég o|.+__T_AI __ofﬂﬂ@m__w_:MIMg__Ho
LM S - N A % S 5 K8
' )Qwwm_o):__am@efuwmmoéé__o@@@A___%mo__;ﬂ.r,w
= - R=d ov¥b Bl ORI ORI RO R w O A L @0 U M 0 70
© o~ ©x S N R W=
1 e Kl &

O
SEEE

Ho-
ST

“H OlLIUBS ¢

AFBEXI OfFLI St
@

- 45 -



Kk

1

d

o)

0!
ol
o

Kk
J

s
%
o
o
!

ol

ioll

M0

o
00

U
5
%0

o

o

e

1

Ol Ot

ol
—

o)

o
ol
o

Kk
J

s
%
o
o
!

ol

A
ioll

MHr
iy
o3

ioll

i

00
<

HEALEY

© 0

OloH 2t A1 k2| Hef U <

SIS

PS
o

IH

S U (=) = m = ] 2 (i M H S S
5 = = = O
m & MHT JI = <l o mw . = M s = @

5 R K o g5 WO s . T 233
wow o Wa of M ) < @ oy S R Ik - xS
ol ol o _ . RO = = 3 __nw a /|._n N 3 0 < |
_ L2 S T L U RO
= o0 o = = o 20 mw oo TR D =
= = o = B = o h Ky PR
g 58 _ww M o o ow Mmoo = 5 W om
o B e X o U B aprm ==0 =y
_JI_ __O._ —_ O h] 15 | =2 ol -

o o o ]| mw gr B0 R it Ko = 2 <0 -

S o W oo o I T qp R Ko . " o
33 " I © X K = . m . o = oo = 10 3%
° o M _ 0 o0 WD H g o~ WM .
_ oo — S5 0 K0 > it = 8B 7 = : =~ 5 T = 4
S 0 © = = T X0 = 00 Sl g s ™ ~ 0 o
0 S R <0 o W o- ol or mr B0y Wk a2 ._HW_ ° = ol
mwﬁ.zmﬁmwwu__m P N =L T
AmMﬂ_E__MTww&muﬂm ST m PRz DWW OO
u A = S ol XTI gp¥s g
= <o S o = o) - KM __ ®) — 1o __ & o
o oS oo 8= s moD o 010 pe I 5 I 2 = il W = —
= =2 @ NS R g RO K= oz O gy TRy OO
KO wy =m0 o o L I N o ~ 0 ©
| |
N
g
s
i
Ko
K
Wk
\%

“H OlLIUBS ¢

_46_



of

0

He D20l

ol &0

o HleH

=
S

trading)

ot
<+
ol

[e)
s

=N

NS

&l 0|

OHOH BH= Al

AtE

A|_|

ol
Bl

Ju

INZEH &
=0l A

HE]

=
-3

IH =l ALOHI

=
=)

ARIL

Ho|xdlet &2 3

0l

1.

SEOIl 2HHIBLOI 2l A SIHS AL

HeR=z

gt

ol

i)

[AHDE B el==dllZ Xl

2

2.

)
0H

g
I
K

U
03
<+
ioll
_lu_

ol
Bl
Jo

O
of

Aol

e E

ol

Ct.

ak

DHOHO RS S48

=
[

29 &= Edod

OH

Y]

OtLl =L

=
[

ot A

OH OH

<EXNSHNH>S ZR2% 238

st

|.

00

b JITHAL

K

ioJ
)

I

}

“H OlLIUBS ¢

_47_



- 48 -

OH -
m Ul - Kk
= ) =}
= - X il m
o <0 oD i ul )
i Nt Sz o
_ mLE_Eu.ﬁ =gk 0 o | 0
= |533|3 NHENE T
) mu | | N S| o R i & =Y = = 1
wo | w|®| 5% @ | ok n |0 = 3 W
< a_wwa_ewﬁ < |U3 2 T | W o2y 0l
3 @ = U ul | =) O 1o _.:._ . ol ) all ) @
I3 ~ = | =0 | Klo i i = o = Lo | 2 o
= S | ol = ol | = | ® ) Ul ulo 20 ol
0t = J 2| o B4 - chs 51 no | oo U
B e o) = < o =3 0 | = =
:Dua__Mﬂxm W e | 2| = w
meu&:lzlm% ;AIET& bl c(e_% - of | =l =
s W IR = |l ur Ul 2 = ] ==kl B I+
Sl g R | R 0l 0 ) U 0 1o
S|E oo A oo | IF : F = | = =
| o ol Tl | 3 = | R =z Wo|o =
AL A lm s |R W la | Z|E|=|5|5 =
oy | B @ s | DS LR = u.__o@ﬂ s w2 53 |E
= [ o =™ | 2 - S| R | ) 5 & | S| o al =
Sl = Wl T T < | U0 < Ly W U | = =] 2|z A0 W U
= KE | A << =R = K- | D Kk © ol ) — ol | ol Al 5
ol D ) Wk < @ = ol ol F F - ) ol | oJ E 11/ S— =) = — o<
U gTEEm |7 2 m|s | w = Sz & _9|A 5|5 | BlLL
~ M| R K F = || s |1l _: | o R T 5l g
E_ﬁ_ :._._ _Inlﬂ 0 = _| . ™ L_.I [[e] 110 M_ .i ) all U _ U _ md 3l .Ao ﬂ.AI m _ l[e] e} __Ho._H_._
Momm_r__q_@;mg,ﬂﬂz mﬁﬂmsau_m_mm:g ETETm&&m_
HO = — Ite} K E_u O _ = H.AI __An_ __.An_ o __OH_ C _ o — _u._ m Jl._ O_.._ _ n = = o
< N H | < | O Wk 5 U oy | OV E wle o 51 ™ S =|=|"|3
= T = __Ao = | . Eb o O_n oK X ® amH_ ___._ Al .__o . _.,_c .__\_ oll _.__o :m M = ._Hu_
0 w 2| e oy | O w0 |57 |3 = U || s uj Ul o | & W w 5|5 |R
m_omxmmgmngo&¢ _E_r___u_lgu_w_man R R
:“o_é.fw%&_ﬁw_ﬂg%ww EW@W@%JE&H m__Am__ﬁc_mmmu
° |k Q(Mﬂxmu.m_:_@;:+uwua§ Nﬁ|m_mmja
oorla| Ul oo S NS m|& 3 ol v S e &
éga__.gc_ppLa| N R - | & KE | oe | UF 2=
=T W | w W 5 =| & oD <] Br . lo- U | = aN
||| RD B | e Y o= M a — | = _ =
RD | RD aW == wls ol m N =la|<|=< —
50l Ko | @ S| AW i wlwl=13 < | =
t+ W all oK | 1) = ul | Ul Cm ~ | ’
t s ~ m| @ | ulfur | ul U ol
= N K K EUNEVE BV ul- oo
U o | = 2| w A D
ol U |y i .E_. oD __I%
@0 R W o] D KD
Al M ar =< KD -~ <J
Eluk| <+ = | 7 <J =
<H | Ko o oD @o B0 | 1m0
) DIEA = 10 T ur | ul |
L e I T AL A b |
S A I G54 &
~ 2 o | < | ®E <F
TERHHE
o e | w
ol




= Ul 10 nr ) Kr 10 0
o1 ) D Ul il W 3 R KF
= ur [ Y = 41 T xw_. "
) Iy n <I mi Ey] = <+ x
S - S | B |5 | N[ K
— UAY o) mlﬂ o} by . i0J ) 3
S |1k = 5 ol ) R0 = =
R | 10 = s} i o . U Ju
5 njp | o0 0 ur A = o0 n | 0% o¢
~ B W N e = B
| = ~ _ T | <F <k
W = | L T TR I 5 I
of 8| 0l ol R Ho K A B wﬁ_ 5
~ - I = m . I
N T = o L A D Elw|m |2
Ul 59 | 50 = M A o WS <
et = = _ o — RO 31| = | M =
_ = I m ] = =] A of Z|_ |0l &r
= 0 = = ol o _ = ) v =
! = = - o o
R == I A T B T M
5 ¢ s+ 3|lo o S|P omlE ok Mg R
o = o K iy G - oF | _ GO )
1100 o al o q__..._ .__._ a._ e .l__.w_ ) ~J
= K = = e} Sz o 7l o = ol
[ . m rz ol — =0 < T
P 20| T = I T K R e R A L
_ Ol N M mM N 2
CHln T L T I - - R R B R -
a - ~|m ® ol @| Wi 2 Bk o |x )
<0 100 [y o Ma W 53 o) no |~ J s T 3
or R = 2 o0 % = = | K L
13 U R o a1 Sl = | 2l D oml| gy U
=TT m < do MoB 0 R 2= o &
Wk jl = i 6 e ™ W | OF | W | oF
o0 rr = ol ol P ™= e S B ==
RD ol 10 & =4 0 T|o Kb o | R | < < | K-
™
Ul -
5 =
o} £} Jij g Kl
o | @ o i |
| = <+ <+ R = I Ty
=S RO = D i H ol | ok
=zl = |mw d E| Ea) O ] Kk | <
= o 5 T e 0 I | R

“H OlLIUBS ¢

_49_




EXMEEM 7E O ZQLHR 4 Ol Z HER)

i Jof
¢ ZEEWIR(EE)HE ¢ 6H_}UBSE+-A°_| é ESUETAE(HNZ)[FA-TH4E]
& THHEIA X HEH
> S q49 N Ee (2)
. EXEYNE LOMURAOSHEBN Za)
2. EfsAlE 7St EXEHOIL EXFE S0l HEgs 4Z2 A|stn I 4B
15101 SXNLTM(VOISHEHA ZE)E 012510 HYs 0 o=l 29
2O K =X R7
3. 919 IR0 Wt AKWS 0 4BO| ASH HSBILID &2 SALIR?
4. B2 Y 23200 28 Y2 SAUSH, Sil, BHES L TUHLSE} BEAGH0
s HUNSIADL SXH0IH NSHOZ MBS MHIAO 28 LISl JINE A2E
SEXX0IA DESD SHoHOH SHE0 H2E MBYD ¥ SOMALIR?
5. HCAES JIEANO2 AZANO JHSHE AAD S5l DMAEN SXEHs
BHC2I0 228 AN SN2 S8 ZEIIN cARI0l 28 2Ys

So/UR?
9 20| CHSIO CHAl Bt AIS
W2IAA SN OIS5HR =8 242 2
R S9I5HAIDI BEEHLICH

& JEEI|REE)HE © ot FUBSEH—J éaexwa(ﬁng)[ Al-TH S ]
¢ UOHSIAL & EEd
¢ TR - &9 a9 MY E£= (9)
24 S0l ALE XD THALEE
1. | EXNEYNE BORUIQIA0EXNETA L8
2. |ZOCR2=2FH 0| AEZ0 50 SEXNEHM(AEXNEHA
TE)E 0I5 £#¥2 so4MUR?
3. |0l 4Z0l A&t EX=2H0IU EXBE 0 HIF0 M5
M2t SHAILER?
4. | B4 Y 4201 28 22 SgA20, S|, RS L
D429 2SI Y BOHSIALE SXEXFOI
N&XHOR2 HMIBsts MHIAM 28 W20l JIME XN=E
EXXOIH DESHD HAYHoHoF St=0l AH2E H22D 4YHS
SoRLIR? :
5. |HEAMES J|I2XHCR {AIEA0| ISt AlA L S35
ODHMAEN  EXtets AZo2te =218 MBI
IHEANASH S22 ZE6IH =ARI e Ldos
SOMUR?
£l E=| =
M H4H NE = (2)

“HOHLUBS 2

_50_



