= FAUd Xate
§)01|/\-I 5 S3(H
LICt. MetAM, ol

e

= on
o JOogy o

o 2

0] EIVEE‘;H olLt UBS Plus Up 288
Nst Lies SLICH WekA Sl uBS Plus
12l QIGHIl &Ol BtEAlI O] &

otLt UBS Plus Up EF
D OtLE UBS A28 =43
K& (TR 3

A 2
.kofia.or.kr)
lHIOI e &0

2

—

£) JI2H(E0H012H) 2010 28 222 ~20109E 3 21 L(MA).

2t X
(=)

HMAZ2AIAAE — dart.fss.or.kr

KSBAIAIAB — dart.fss.or.kr
.=.1H|OIII kofia.or.kr
SRS, 2 O AL

=




_

ol

-’

100

ol
Ok

R0
A

Wk

K
R

oK

00

of
KD

00

o)
g

<

oJ

yVIE=ti]
gERIR o

EEXI|RY o

!

oD
KD

oF

Al 2

b
>

1.

2.

100

o)

Al

il
ol
0p

Kl

OH

HBEXI|IRe X

6.

FPEIIRY ENSH

7.

HYEXI| T SRTHA

8.

oK

e

i)

HBERIIRY EXE, S

9.

&=
B EXTALL BO}

i 00

Waa=
b0 ..M @
oF mﬁ oK ioJ E._
RN A
w- Ko — S

N — S w
of _, mp W ™
o 8 < -
- .A; _U_x
~ns <<
K o@ R I
W .S =
Wl o KW < or

T — — — —

g

A3

H
RO
o+

0
B
ol
ok
&0
]

il
A
&l

+

AreS

3

S
(et

ST BRI AY 2

3

Xl S
(SRl

K42

100

100

o)

Al

ulo

0H

S| SHZIAMN 28t Are

I

=1
=]

3. Jlet &

“H OlLIUBS ¢



M52 JIEt EXNNESE Rlol 25 AtE

S dclol 28t Are
PEXI2 X0 28t Aret
SR A0 28 ALE
SHQl SHtel Hejol 28t A
J

TEEXIF0l 28 FIt

™ A
(]

(@)
ol
=

o &> 0=
k]
o [

o
H

“§ OHLHUBS X2



OFLH

St
o

Al 7oAl

U

FRHZ

ol

10

FAIDI HEEFLICEH

110

J
I
0r
=
%0
J
H

f
o
m
!

a

ul
4

Wk

Y

-t

0

50
il

Wk

z
_lu_
<
i
KIo

|
4
53
oL

KO
iy

]

]
2

TR 3

=X

| At

oy
150
H

3 AL

KIo

70

ol

()
uir

110
&l
0F

=
Rr
<
1
1
10}

=N

KD

oD
KD
o
<K
Ol
1

g2 D0IXIX EsLIth

i

KD

oD
KD

=3
cl Gil=At

b

F0 Ol

I i

s
P

X
Ol

— 1o

S o
o LM

. OF
o R0

=5

S 1o

ol o

LICtH

b

ol

oK

Xl

b

ol

o]
iy

o

-t

ol

e

n0

o[
ulo

i
<
<+
1N
el

A1
o

=L

IF

ININ D

ol
5

o
1|

10
ol

o
i
K

Wk

oD

Al2t2

oF
RO
Rl
K
Ky

ol
wr

Ol &Xt

=

=
[a—

S
-

= =0LtH, =£3840|

of =

NEOA=

6 HEO0l &

1]l

il

i0J

A =22 OE

e}

\;

Wk

ur
i

EY

M2t LEAIENMX = EIE2=2

XA SLUIC.

40 AsLICH

Xtar
e8

5 OHLHUBS



r
P

o) K Y Y
wls|lwlol~]|=|wo < o0 Uk O R &< 3 K
B3| 8(8/|3|3 K 5o J o RU o D =
olo|o|o|lo|e|o & I3 = 0 6D o H g Wk
J o oo S swas s 9
= <K D O B W io Es) -
Wk R mmm_ﬂ RD _w_/.__o._ﬂ._: S
KF —
- ~w Uy o - o "s B o
i T R T 0 w A R RO
= -~ 5 S ouw 3 o Tl ys  a
u - © oW S® < w > Lwm B
m o = ™ R S 8O m KD w S
© - KO w- o N = ~ ®m ool o
- = R A Y B 2 ooy oot b
= T = o o) = = S W =4 ]S
= = o o N X -9 6 Mt g <F = R0
< ar mw = oD . == W
= 3 = ~ =AM 5w Ww_o S~ EMeym 3
ur = = N < 5 & ) z 3 LR z
Rlol = W b e T Xa =9 0
m <5883 I o &%E@ G w2 swmzwd W
o - —_ ELI_ pa—
Kio T mA. 0D oy 0 w0 w® » =T ﬂ [ _E. R0 mn_
RD = K0 U Woa i oz REex W g
- R0 I R A = oo = Oy E o F
w Bem YKom o ur o, 8 R 2r O
=] ol gy KO <o K18 + < &1 0 P R 0
2 T Yw®ET MK Ty oS EFRN
2 RmEw M mom g REm MErgBU R
2 b 8 Q A R < IF o__.ﬁuﬂ__.ﬁ S
S 288 WMyId=EDgmww 0 = . oo oK Bl
- T Bl R o W o®om R o 2 2 oo
) =B T 30~ < Koo ar Kl R R = S o R W T g
M w00 g A KU = W = S
g =3 oxa K- 5 K K-
R®0 MUk
80 K0
o of
L T 3
~ ~ no
R R RO
uF = =
0 icl Rl
RI Rl oK o

1
2.
3

of
28

Xt

Sol SAIELICH

“HOILIUBS

=

=2

H| Ol Xl

=
=

UNR=PNRS)

off XI 2

0l

| 2801 FHAEALE

sl



oo m =
w O S ol
PR EX _°
— 1D - ol
ok = KD =
~ = o :
< o o
m.lu. < M I+ .
ol =
X| &0 1] =y
3 D
= mv W 5
. (W\ m __.Ao Ro _
¥ @z =z 32
= D ___uo_l...g o} ol 5
0 T e = M
~ 33 3] K
7 o D :oz_ w l
© 9w K
m <24 = 35
. ® £ A o o
= = 3 o) IS ar
N Al o RO ok Rmr
[ o A
LowE 5 g=
oll ol 7 < o KH
% K0 hQuu = o} o0 ~
R 2 o = 1
ol W 3 Rl Al Mm ak
o\ - W ok —= = <
< =) RD .
N N d i
~ H_M 4 ™ = B ool m; R w_m w_m
N2 RS e na g W
RIQ RIA g RO GO 5 MR @ W@
oo M- oo = = »
g i ~ — 00 a0
- ~ = K- 3 s
HA_.__ ol
m 700 Al
ok < =
Bl L
= A -
> = ok
o <+ RO 50
Ay ol <0 =

"9 0L UBS &8



“H OlLIUBS ¢

10
|l |w|o|~]|—|® a0
| O |00 ||| O o] — P
© © © © O (@] <o) = o
S| o|lo|d|o|&d| > <[ -
Al R I Eh sl I I B Kk
— 80
R0 wm )
< N
B ur B 100
- Ui 2o =<
""W: —| —~ E M K o U.
o 0 or | = %0 KB U A ™
g = EEE = U o O1 Ko 2
) H (0] Ok | K0 (0] T M_l To M_v il M/v_\
__|o_m 0] B N - B m__ ®p Uk R0
= - 20 | or r o WiE o =
A = 7 | 50 K | |m| |B|am om0 S
iod ) of | O or S kR I Il - T
o 2 == B 2| K W= & KE{KF | 25r = RO
A = < < B0 S s @ ur <
4 m %%% 0 mE%ﬁaﬁQ%ﬁ@%W%%WE@E
S = oo | | W ) o R0 3| | < Bk 2O J(J|[I|R T w0 o
- SRR ESYRCERSE RSN PN | 8r|ar = B (KR|RIBB|< T 0IRIRU UK X
= Kio Ki | 00 | G0 — K0 KEJUL A U U UL R | 6 W [U|uH R 4 5 ™
N 21 " | 0K | OH o "W <|IRIR|B|X|R RIR| 1 _
K n &l aw
W il _ =i | =
4 a | o] g W 5 ol | 51 au | | ot
Jol 8 _ ol I nr Wl on | oV | Gu | au ||| SRR
Pl » mn__m MEEEN n T "0n=_ 0|9 m|o|m|—|N|& MEER
=] ([ = i
z * EIEICIE R © B EAEIE G w | 0w
I+ o 7 BIRAEY i 2B © ||~ |00 2] o | =
N =) 5 il O T T v T T I R Rl m |
B3 3 SHEEEE EIEEEEREEE g18|2
9] olo|o W = S|lolo|lo|lolalalo S|S|o
Al NN _“I m ANl N N N[N [N [N ANl N[N
R0 wr
B0 8l
ol ol
Ly Ly
Al Al
= =
Wk wk
i il
Rl

2.8

1.



0H

) [RH2]

=3

(A1

Et
=

ADEIA

=
S

tLEUBS &I

[¢]

20129 12 14
201249 28 27 €

Lt.

100

R0
B

oll

]

R0
B

R0
il

fill

<0
oll
ulo
x
_Jn_
H

00
OH

2009 108 30 ¢
20108 28 22¢

=
=
=

IS

SNl

3+

Gy
Ju

]

WRD S HLE, A

(o

USLICH XHAl

b

2

of

Nz

A
m

|.

nO
J
oF
R0

o)
%0

Ol

H KT (GH &F)

oD

Ju

&

0
il

KK

Argt2

b

[y

S

=1
=

s

2ol

ol

ZX0 et

S

ol 8

3

H
Ul
80

431 02-3771-7800)

FAIDI BEFEFLICE

[e]

i

L

__.Ac

0h

24

=

SEE

X ZH
S

- ING Barings Analyst 2 &
Az 34

- HAZH

INZNS ]

=
=
Al
Al

[§nE+0 AFHE FSERI|?]

<+
_l_l
m
=
R
Rl

Ol Ak

1967

b

(2012. 2. 20 &XH)

-

Al
0

“H OlLIUBS ¢



LICH.

ar

A
fil]

ar

oH
d

0H
ol
=l
~J
)

rJ
E

oll | oll
0 [ ©
I_HE Al
G| m| =
AN |l
-
w_ O
S an
Al | © ~
l n~/_ al
ol | _ | oM
N ol | oy
N | ©
mJ
w0 | o
mo |
o |~
oo
R
RO | o | R
wJ) | B0 | )
Of | Ok | Ko

6.ABERIITY PE

S ¢
- -

HUZRE 4 HYO|

=&

E

NS, DR (GEXAIS)

3l
R
T

4

~ ~ Wk Wk wr ol
N A I R R
D B N N
Al S il il E 7|
] o
Al =l <0 <0 <0 —
wF T =) =) ) ©
&g g m ) ) =
Ml _ _ L
=] = 9000 ofn ofn >
- or N
ol Mol 4(m |m |m [N
53 KO | &5 Klo Klo Ko E
of W ar or of >
S <k ol o8 | <+ <k <k r_m..__
B w R o o
= Ol #O|° © © =
ol M |ad Mt |Nk 1] 1] s W
~ RO|~ RO|KoO Ko Ko Ko
%0 R0 R0 R0 %0 %0
el el el el T T
= =] = = = =
—_ w
= — ol ™ < _
=< O O O O &
O L
08 I T R T N O N

Ki
b0

Uk
Ko

tHLIUBS EH

[

)]

k=1

4
ur
</
=4
Wk
o
w

=
S

tLIUBS £D|

(o}

“H OlLIUBS ¢



]

Uk
Ko

C-E

=

SENE

=2

Uk
kio

c4

Uk
kio

C3

Uk
Ko

Cc2

FHLIUBS Plus Up ERASAXEXAE(AN

[¢]

Uk
ko

C1

Uk
ko

80
ko

Ki

m0
£
=
)
3)
=
=
=]
<
0 —t
) mm
o H
)
<0
o K
ol ok
~ H
)
20
S K
ol ok
_ H
1)
]
= o
w00
= &
Bl M
e 5
o 2

)
i
H
ol
<+

of
3
Ko

i
Ko

oD

Ol
i
Klo
ol

<+

1o
00

1

)
Rr

<
]

0=
1o

[

LICEH.

pd
Ko
of

<+

Uk
kio

CHOll tet otefet 20l

Rr

il

0L
Ko

FAIOICH 8% C2 > 8% C3 > &F C4 =2

(]

ol
Ko

ol

<+

Uk
kio

)l

(2) 3% C2, C3, C49

OF
R0

Ju
[}
RO

]

s}
oF
ol
]
&l
a1

Ko
w
Ko

ol

<+

(ZE
=

Ju

)
R0
)
ok

o)
]
&l

ol
i
KIo
of

<+

019 =2 70%

LICt.)

b

=

S

FXI OtL
£5C1,02,C3,C4

0

e

—

—

HA

0
o4 =2 70%
At
D01z 30%

of CH

J12toil et

(

SUARNAH RE

il

=l

~J
™

—

Wk

“H OlLIUBS ¢

_10_



e &% Ci &% C-E
U ENEE S 0.318% 0.318% 0.318%
el AtE == - 0.573% 0.458%
S8 1 A MEHE 5 0.020% 0.020% 0.020%
BIALR 22|24 0.018% 0.018% 0.018%
2 0.356% 0.929% 0.814%
SENS A= 0.354% 0.354% 0.354%
OB AtE = - 0.637% 0.510%
_ ME AT E 0.020% 0.020% 0.020%

1THE 3t = 2)
BHAIR 2te| 24 0.018% 0.018% 0.018%
28 0.392% 1.029% 0.902%
SEXNSAE = 0.393% 0.393% 0.393%
ZHOH eI At E = - 0.708% 0.566%
_ MEAXE 0.020% 0.020% 0.020%

2 2t = 3D
BIALR 22|24 0.018% 0.018% 0.018%
R | 0.431% 1.139% 0.997%
SENSAE = 0.437% 0.437% 0.437%
OB AtE = 0.087% 0.787% 0.629%
_ ME A E 5 0.020% 0.020% 0.020%

3ME 3 = 4D
BIALR 22|24 0.018% 0.018% 0.018%
28 0.562% 1.262% 1.104%
SENLNES 0.486% 0.486% 0.486%
TSI At E == 0.174% 0.874% 0.699%
_ MEAXE 0.020% 0.020% 0.020%

408 B = 5)
BEAtR 22|24 0.018% 0.018% 0.018%
2= 0.698% 1.398% 1.223%
SENSAE = 0.540% 0.540% 0.540%
el AtE = 0.272% 0.972% 0.777%
MEHE 5 0.020% 0.020% 0.020%

58 3t

LEANR 22 2 0.018% 0.018% 0.018%
S 0.850% 1.550% 1.355%

0.71%

_11_




AEIES
WOOS
oS | @
ARSI
001
o ||
R
Sle|e
001
AEIES
S| @@
e~
001
o 2[R
W88
el
Clo|a
o ||
S| o]
o
Clo|a
o | |2
RS
Sle|w
Ols | =
<+
FIH |
H|mo|™
2z | 7| ol
oD | OF | <+
ur < | |
< |l
ol
=]

RO

ook

SEEINAZM 0 SR

EPAR=!

st

A== EH 233 =01 2/A

JJ

LICH.

I22H 4 HENHK)

&3

EXble

6 | ol
RR=]
ISR
o | O
| W
|
K=
e
R|=
HE
| <

=
_A_oET
®D | O4
nF |
I | Kl
nrin
|0
318
o2
3|15
6 | o

)

=3
-

B 4 &0l

Az

SEXHIE

20 | ol
S|la
R | R
ol Ne]
O | <
|
K| =
ur |
e
R|=
U | &
O o
| =
] m
®D | ™4
|
I | Ko
s
& | Ol
318
o2
.
6 | 1o

DEXAE 248 A

=
=

}

(¢}

[0] EXME0l X

4 —_ i — — —_
S EE Im & Ko S o
= 2% =k oo ¥ s
= D M B —= M KO ko R 5
W K = R 00
L= W ) 4o oF = ~ W
ic | WY m e =
© _ 4 =) o <0 mo — 0
s|=ws | Z Wy oz =S
AT R TR
) 1 £l il o TTRRE= o|lx F
S L= i S H g2 5 |22
| <r Hmm | — Uo < _ S| O
= Kk __M_u m ol K B K < =
e = K T0 TS} o = _ oo | =
A T |f S HgE WS |T
> = r — 5 o
sy ® REEwba [2l3200
S - . I —
Rld=e |mrmosa (YIS ww?
_ R 0 z 5 | W R |® o s
< | g0 0 T ___,A_w hro = Mm zr O % m_S_ S M mnm m_ﬁ
KE(Ss & RIOACOKOD T KO S| © t
S| = Ol of |= & & of ~ o M| |H|T _ &
ok K < <k | | IR X RO
< _ o an| 2
2 R hSCT w| 2 R
< o < S
U+ = U o r | %
0x Wk o _ o o Wk
K K- ok K
T Ko Or oK
2w 2T 3o = 0
"R < =
2 0w g el T
3 M gy — I Ko o2
ic M [ 6 =

“H OlLIUBS ¢

/78T

_12_



- HE Fdiol& 1 03¢

=AM =2 S X6t

El
S

A
—

25X

=

-20094 108 14&
2

e

=
100
oF

ok

tLE UBS EH2ERZ

- 0 &X

L NPIE S I,

&t

7.8

=1

shul 4

Ml 94 =Ml 2

=S 8 A=z

=
A

LH

= =
TSE

H

ki
ol

ok

K-
0
OF

180

JJ

Rl
or

WNESPUPN

—

[—

LICH.
&l

s

=

1 JHEO0l

S

=
-

0l

M
=2 o

n
i

ol

2]

ol

Kk

-

ur
<
™
od
Klo
RI

i
o

S22 Plus Up 212t50 & & Plus Up 2I&L2 &

It X ==(KOSPI)&Jt tidl 5%0l

Uk
o

oll
ol
80

ol

o)

nr
1o

1
oF
RO

i0J
il
110

t

|.

<0

ioll
H

pd
Ko
i

I

-

Y

1

- Plus Up 212t S0, FAIAIZO0| 5%0|4F of

OH O]

=
(=]

|.

C|
o

of

0

SHotH Tl Plus Up JI=20l &% 10%

e TEN

== &

fulJ

{10
<0

Kk

oJ
AT

e

Kio
x

0l
o0
o

<+
ol
Ar
Pl
<+

ioll

I

Ar

ok

LICH.

St
=

ot At

Kt
ol
ol
<+

X
| Ab

Jdedlh o1

-

KO
iy

ol
Mo

o1

Hs

ot

Wk

<

KK

i
ulo
K-
B
Ko
ol
ok
K

Ok
100

&2l 70% Ol

b

N;

3

JJ

e]

P

o

EXHIE
90%0l

%0
el
K
"

T

JHE Ol
50%0] et

22FH 4
60% Ol 4&})

RO
u
K
3

ol

HEEXI|F

SE=PAS
ot X

tLEUBS EH=

e}

tLEUBS DI

]

J[M&A]

(Al 1

B GIELE S

gl

8.8

“H OlLIUBS ¢

_13_

LEZLH 4

k=)




=
o

DIDN;

t

C|
[t

F

2
)

b

2
[

& 3)

O
i}

) =
0l =
i <
— )
= ol —
0] = S —
= s M=
%0 -E:D.n_r_
ol == ~—
IS S KR
ol ORI
0w O
2 T3~
= ~ &
W oR
o]
(o] | |
Al
=
0 8| m B 16}
S olm N S
T g=al &
jmvwmb_ﬂ_ —
<
=
o )
n Ho
ok

[H
-

o

0

o)
ol

o

1
O

R0
U
9]
00

0=
1o

o Ats=0l

iof

Ml 5

ok

=)

Ml 4

=Ry

2t

o1& 1

or& 12
o FOEE

=

2y
= ol
=2y

=
[=}

3

[
2
[

3

2

| A D1

2

XAl et

=
T

15 OILHOI O EXstzol A

2.

LN

2D
= =

T= HAESIt

9]
Rr
I

-

o
ol
30
80

OF
R0

JJ

to

=

K]
i

82l 10%

o

OF
R0
J
A

[}
o)

Ok

o
R0
a1
rd

70
140
ok

ok

-

<

HE0 <

TdUA sAH2=Z

t=

[¢]

~
=

K840l A
22PNl

2
S

F

utd

S

(2) EXHH

o3
<+
ioll

Ud

0l
bl

10

ol
Oir

-

Al
[l

J

o e EII=E

|.

o

S

NI83 X M4

tH
=

Jtb.

o1

=)
ok

o

o)
B

un

0

I
1}

<

0l

oY
Kd

o
A
ioll
H

“H OlLIUBS ¢

— 14 —

bOAE

il

S

(3) JIEF Ml



THOILUBS B¢

- 15 -

ol r
o 5w W
(o) ol |
i U ol 16 0 o er W uw m 3
y = RE < 00 = Rl n x s S O
- I = W_u < ol - =
ol oo 5 S X  © I
o s v Ol -2 oll = on oT = oK 0
ar oA o s 5™ 3 ° 3 M ol o o &
2 Koo Ko %0 oS oy B nEE n I L s f
= ol ar pAEETS) ] 1o oF =0 il = & Ko = ioJ
= <+ 1 R T < I W o = B R
Fo= K R N 7 Ol = 10 B m = 2
ut J| RT 3 R & = v e -
. L o B K < =« ®
- 7w Pe = o P S o oo s
" o = ur © W o1 ol ° 0l G ol . U Uk m_||o 3r % o @ g)
5 N3 3 S 2z U o N @m%mﬁm S
Z wmoHE a3 R BB ¥ S w3 33D M= =7
2 gl =° = g =5 W B3l . 0 Ko 2o
Yo = = N S o. T
= @y s %D%Eua noomoa moo_w_:__ S B
= 24 53 BUn, B_mi I5EEE. ; HE
=) = _ 2 - W Ol T o K0 ol 0 T o K0 w0 w0 AT
S W g0 W3S =adz 5 5 gy D =l ==
ut o oof o uA..M._ U9 oo <R U K022 o oF Kk __M_ M o
I o<k er_A|| Al H o m N K Ay = ur 0 m__m < ._Hu d = _._._ﬂ._ <+ < ﬂ“.m ._.&
=5 W 2 o0 0D = = af o 5 o1 2 S b= RS e S I E0
=~ = -0 el T <k o K ol go wr & @r © = KL
F Do = __ra+x%|me£|=_T O _ g R oW s 5§ i
R0 {0 Sy of = 6 Uk =35 2 R I = o = < OF M 1 K =
o< Ol— .__\_ =_._o = — |T.A| - oJ - — = o__= —
o3 i r o= = R I _ R = 7l 0 R O
J - __w = 3 i b= u m_m st O U o o B o W oo W =
o) S O o = U oT 2 - [
PhEr Ead M%mamw5___&%ag+._=__ﬂw__mso|. Ly on 2
w%ﬁoﬁ%smgpM-ﬂx:xo|+¢mrmm3x9ﬂ ll = 3
___ﬁ%ATmp1tam_mf$o_=_|40xH|xL N I = X
= 7 - oD s R = o Moo = 2 m = = oo & O oy Uk o
BN Rl O K @ m o F R = 0 S U o R Wr . M =
T3 - o PR = I T U ou Do ils
— oo kKD N0 Ro . I oD = n oW .r_. < O =
_ - N M_Eorﬂ__b__lgj__gﬂl N . @
= | S = = R OO0 RD W |L= < <0 ¢
! _ _ | k _.___w_um M = <0 B
T <
o . © K
5 7




I IMEM\AowﬁA[x_'DrlﬂHx_o 0
Dy iaPdugs DEBw g Mu%y 3 o S U
= z T R R = = = o U 10y ok o[ — ol [ R | 0 s
= 2 W N LR n <& <o wa 5 N
.r_Jur_ WAHMW\),W__.E_.A_'.AJ,W@._”HHFE MMmmuAl:aLlnE| © :m.__é\l
o o Errro.-ga,aiEXT) oo 2l 3 U B op O
|_\.C||_.A N __Ou_H,__O|D_x oBﬂAHTEIT.AlD.ow.__._Dla_:I\/y::}OHo 0l s 1o Eu_ﬂy
N2 o @ol.__pammmg?_mrﬂ@:@90_%%@%_“”_'- = woa
o 3 o.wnamgM%ErE%Mcrmao__u__f wa s o 0 =
<r & —m w s ¥ xT%__mo,xTzoﬂmlmmx@&“nox Lo R R o
Kb S mo@ﬂMoa__r__anwwogmwmiﬁ N R i 3
3 W s = &K o A o o = =W = o g T mm ar o 30 ] = o) v 1T r s L
R B a+_|__Hoo___uomgM45x_oA A, o S 2 ) 2 o & [
mmaxaol,x_o__aammacﬂﬁ ___Eugﬂl___gn_au.lo% U w0 K
MﬂefﬂaaomﬁBﬂrc%&@IXTEEOM&___O_Dﬂ_r_wq,g@.wm S -
EMOJE3¢%B%ma$ﬂ%m@ﬁm0ﬁmaamma%mmAﬂ 5 N Uk
w = ol —= _ = g = |mm__o.r.r/\p_ =) ~ = o R
__m_mmo_ME_ﬁ,m_mmmww_:@MHE___CEOM_@%@@E_EMOI,OI,@wo__w _ KR
I %0 =1 O L||_|.||I_.__o.dL| H_.A i) - - — | L __ s B
w:ﬁ,xfwwﬁa%xé__g@ox_ogomgEjM_m%wmam_gam 5 W K= 5
:_om_mo%nNHlUm_xwmzo_ﬁ__uoowﬁ__mﬁx_.ﬂm _ 5 ::AIOZ_HT_M:_O FONE o W I°
xTagmaJE_uoH__g%uE&MMEmmwio_EwommﬁATo|,| - =
uago_xEoﬂ.a%ﬂéﬂlﬂﬂﬁoMﬂ _-__:ATNHM = - ™ N
moAAs W R KD 2T R A Ko 3
w3 M| s B OK0 R S
S 9 i5 =0y & g Ry = 3
—_ [l fm g 1 —_
3 S © xf.x_z_ﬂm,ﬁ__moamﬁfs o1
o v %2 ~ =~ — x
& S 8 ﬂmﬁjm_g%ogwm__o
3 T A N 0
EMNH_X_O15,.___WH% T
= YL
o - _ 0J ™
[ o ™ oo o i
=3 OF 0l0 = <0 £y K0 IF S
N < Ko ) ok & X0 ol = A 5
= < I A3 all Wk Ul K1 ol
L KF > n il S 3
G RO o KD o Kio
N~ @ o5

“H OlLIUBS ¢

_16_




A220)

3

[y

S

o #&0ol 2
SIS HeHol 2

},

o

IS

(30 & OILHS =8JI&2t

BEAIHEE Xl 268 &Kl 3
CEDIE

O HeH

700
o)

&30

Ol
!

[(2tD1 1 & OILH

=sJ202 X

Lt

pNpS|
=

RS

[¢]

o #&0ol <
HE2(ES0 2

|.

o

S

)2 ]

=

M4 Z=H 3

(A1

EEEIISS0l A- 0120101 0F ofH, A2 AHXH

H
=

Et
=

=

ol

Kk
U

3

JJ

e
10

oll

CH

3

Klo
4o
=
il

Kk
JJ

3

il

@"0lct st

=
[=)

t=S3at

A
(B

t

“X

2 (0I5t

0l0
ol

=

KH
~K

ol

te 24

&0

M4 Z0lA

(ABCP)2

o

=)

HOA

k=)

(Te=S

(=)

[==]

Of

t

it

S

Ml

KI0

Kl0

Ct)

F

tS=201 A2— 01&H0|

Olct

=1
S o
o
=

(i
“O‘i

o #&ul <

OI'kt

A

}

o

|.

. 0l

N[kl ol

e

SIHE

10.5&32 Xt

11.01Et

g M5SXZM1TE & M2

C

NHE, &2

=
=,

A THAOILE &2l O,

ok

=
J
=y
iy
=

Hehel

Ol
al

0
Klo

0
all
i

t= Hel

0
o)
E|

b

AL210Hl

tLEUBS & SAZEXA

1.7

-0

3.0

T
£l
oy
=

i
<0
20

U

5.3cl A& cH

“H OlLIUBS ¢

P

[¢]
_17_

100%0l




0 = = - o
wm © M iy = o
K - w < - hi —_
o 1o =4 OF RO o ) W I o o
o1 i0J N = &l Ko = - o
° ut ~ o % | oo 2o
= 5 = of w0 — o - = 8
2 L A - mE @O WA
RO n.Du/ ol al Ell - 5 2 R ol Rl QKo o S M ool of or
T % |0 |m 3 L ! W (K= M0 F Kot A Ko
A A T <=2 oA =90 | ® - o5 . iy
B = =5 > mu = o = e M.M m.L 5] W < o B oo __pom_ o) Al Bo
_ ) io - F 2> o = X o 0 F A S
wm_awﬂu 2 w |o0 w22 55 o =D m_mgm_im:_o;__%m
o K . — = 6 o OF L e} 5 - ™ =
I Epowm | o W |5 |f 5% PR B sy O EpomWspiD
— K Klo ol ol RO ] o) K o S O WA K] =N T I ey S
S o 5 - z _ IS Rr L e TR =R ] T M sm or K
K= &R 0 = " o N — u = o ~ g OF A = = ol o !
= < 0 - o = <4 LK 1] H S o]
i Kk ur Al o ol iof L <I X oW = O oy RO e © 7 o ooy N
— = i Ko S 00 ~ ol K- BLIN © ol S A W gp & ol & EN
— . TR |- ) ol m = Bl = U O gy e W - R M m = 2
= | : o | m = _J_c ™3 Eﬂ — oD oF e s e S |__|_ ol O —
KD I[N T m = ol ) 70 o |
LR I = = |k = A PR gm ® O L w
il x_o = 1o 110 o % ﬂnw _.A._ m — I._AI o O_ . = x_o A_v I oo ol __m O_v T =) n
ok M/v B — | o ~ ol o 0 T = 5 = oy m._m 3 =< ®o Ko =
LR NOBlwglg [T 25 o B Ry oo QL B A WD
_ S| = S 5 < B3 . U E RO S = . =
© I s |3 @rm &= EI_. L s =R mEnT ww o D Ol R Uk re ﬁ s o3
=) N = m A T ol ~ ) " o] o0 Kl o T o = & A 3
o ~ = Jdo wr Fz ol | @0 _, = oo g o NN oD 00 = J
L e W RSB XD 8N 1  EEEEEE bTaZzreamml
o < U R Nﬂm;oMﬂw.(_u. i .TNMQM_EXWO_E)NﬂMmuﬂ___ﬂmiﬁ
= U (Ko|® T|E ooT|W O & N T W&~ @B R ol
) TEls = O uw w3 _ R E RN
K0 I+ = 5D ) i} m o ol K X oF WU Ko Ko =
2 v 3| ' 5| 2 22
uF U K Hler o1 | A = R 2
il e S @ | o o =)
_Ah __2. x_o x_o A O_n \nﬂ._/ 1o
© ™~ w| o =

“H OlLIUBS ¢

_18_



{0
o3

%

ioll

I3

b
KIO

!

4l ot

be

t

aJ
K

Jrt XXt

rr
o
iy
Klo
K0
oJ

0}
H0

==
1o

Ok
R0

Ju
9]

| 100%ItXl S Xt

ol
(o]

0

H

ol
A%
U
Te)
00

==
o

i
(D
=<
0
ur

]
KIo
=

-

10

E N

o e

NI79Z 12

|.

o

[S)

M4 X3
HE

[s1

XX
A
}\I

tCH,

[y

S

(R

00

0
<+

oJ

U

o

=pJ

=2

M5

|.

o

AR 2

GHM79 M2
II=2H

H

=1
(==}

=1

Al
M5

'.

o

H=sAe, &2 3 =

TP
eV EES T

S2H A=A E

S
Al

0]
il

-

0

oT

KD
™

U

i)

Ct) = s, X

0
00
s
ol
Al
=
o)
7

ol

IFSF2E A=

=1

M5

|.

o

[S)

8 M79ZX M2

[51

SR DI 0 JH & Of
Al

=
=
=

(=3

T
=3
00
g
ol

Kk

o)

KIo

ol

]

Klo
a0
=
il

Kk
Ju

)
o

T
=
I+
iy

-

0o

0
<

-

ur

<J

Wk

o
Ko

At

I3
oD
KD

L

SXII72

¢

MOl B0%NAI E Xt

ulo

il

il
Ko
Iy

o)
60

oll

ulo

=)

oI
b
KIO
wr

o
Ko

W
)
)]

—_

=
i
KIO
[

o)
%0

oll

HOI

o]
2

=
=)

20
= =

“H OlLIUBS ¢

At
1 AIDH

Zohel
=20

Ol Z0IA
Zdtotes

[¢]

0l
10
O AMEOUA Helelse 2=

=
=

H

100=2
o
-19 -

Al
ES




i)

oll

12

HEW

=02l

i)
%0

ulo

ot SAte

OHOHONl (T

I.

H

f

4ol 10%E =1tot

H

x|

o

=

k0
=

I+

X

=
o

{0
<

o £Xto

Wk

HO4

[[e}
E)

K

F

| 10%E

& Xt

oF
I
JJ

9]

ol
=
o

0
<]

3

JtR0l O SXH&E Xt

A

X 24
=

I_;
—

[¢]

A &

},

o

S

KMIBOZ KI5

SH 24
S S

[s1

g Al

ol
<D

1o
&)

K
i

S sig

t

&0

HE M6 0lA

Al

RO
Rl
K
ik

&

1HE 2t

22

=

o

S

=

=

°f 10%
ARl ==

OH

[T}

)X ]

=)
HH QIO A KH&F

—

(Al 1
12

[§

SADERA
XS Ol

=

=
-

tLEUBS EtD|

-0

oll

0B

KMI8OZ I3

H=3A, I

NEE
% 4

tH
=

&
[

tEl,
Al

o]

|2

N

te 32

0

A 73

St
>

Ko
I

Ko
|
Klo
i0J
0

oll

ulo

160

“H OlLIUBS ¢

_20_




R0
i
K4
Kl

D

I+
oll

t= O

[¢]

ME9Z=0l me =228

sReuy

{9t 2cl=

be

t

aJ
K

Jtet XXt

r
Gl

w
Klo
&0
oJ
11
1o

oF

by

R
J
I7e}

100%t Xl & Xt

ol

o

)

H4Z= X3
i MI79Z& K2

=

(=3

[s1

tOH, AT HEs0l et &
Al

[uky

Is)

N
=

=

al

o)
00
s

oJ

ol

o)

J

=2
=

II=2H Al

=

RIS

o

IS}

A B H79Z K2

0
i

a

o0
U

()
o

0l
i)

0
2

ol

_M_

00
no

ol

IO

SM79E K2

=]
=

[s1

- OI=2H A=A S
Al

D) INRS!

H53II22E A=

-

oJ
iy
[
i0)
s

ol

0]
il

-

10

ol

KD
g
7
=3
o)
Klo
H

ol

217200 It

M

0l
il
Ko

A

o

IS}

H79Z& M2

HE

Alg

3| Abe Of
ISEH A=A

=]
=

=

5

JJ

FOW JI= X

110

il

Bl

S| DHOH 2F

Hio
<0
20

|.

H

F

=

=
o

B0
0
oF
i0)
oJ

0
Ho
bl

Al

ol
nd
Ko

o)

p= of

0N =2 §XF

Al
o)

15

E
=

'.

&l
Al

(-]
-

1]

Ol A
!

=
=)

=

S5t
o

S

15101 EX
It UBS BI222

10%E
- 8 Al HBOZXIS

.

LSRN

2

9.8

SOlA

Sthl 4

2 M 94 XX 2

H2q
(=)

S

=2 H
= =

=
e

i

U

= =
= s =

H
K0
3l
ok

K-
0
Uy
0

Ki

ol

<+

“H OlLIUBS ¢

_21_



50% &
45% =&

/é_‘goﬁHg)'l 5%
o o=

A S
5
- 22 -

—
—

10H8 0t =
J|Z=2 9] KOSPI

KE o
TSy IR
—_ E =
g w iS5 w W
aogmjo_g N
m-._ __o=_ _AA_O —_ m o _
Klo _J_ - = no S T
w oo ol < =7 2o {00 =
o 2 bl oK F o [/§ © | & 4o
= = S D = o
T TR | = M » EIETI
ww gow g vy f i BB 45| B
R R oo - = O mw - - &3 K =
~ U JHm.JlmE =% o o) E_.oO% = .
L o X 3le| U 16
M_______E:_+| — af = S
o & W R S N O 2
H 7Bl Ko i zr RO K0 X
RO KIo &l ) - o
LR g U T 2 S
) Rl = ol () o] = u _
+.|o/_$o-||aﬁ.m = — : 3]
g 9 2 ki a3 2 i oll — | = =
e o Ky ol = 10 MH | A = S
= L w ~ 9 = % ke 0l = Kk i — | — = K0
w0 D_. m —= m wl <0 ™ _ 0 = — = x| A Z
1%m_mupws¢mn~mu A =] 0 S - <
M — ol ol o N — __Ao of < iof |_. = = wr
mgW%@sJ%SséT = Sz S o | o Bay
Mr_mﬂuuﬂ%%_. @WMﬂO_E <~ E_.WA\ W Mmm <+ =
wAa_uTmmo]i_FA_.ﬂoP&a_. I o | ~ == Al =
2 Ny o M S s X = & o g T ER T <) ¥ U | 3 il o
e = Rk s o+ WA <+ = K = o o | Y i =
= Ul = = ﬁo___ o= Al = & = B Wk oF 2 B < H =
sm_gw@@mg: = ma 3 ] FaE = LA ar i
0 B <o T 5 oW oE = U | - = | < »
wl .or: 0 = ™ ~ - ol < d_._ oD Wk Lyl o | Ko 0 Wk Rl | O4 = 0P
K- EM%@M.@J% Bk _ K 3 o || U L
vl s Kb o ar T — N = ol 2] nr| ~ ll o | Ko = |
N_E = ol g0 = - 7o nJ ol ur m = _ = | O K m._ ok K
oo s Y3 5508 Y E el B < w ¥
- mgm_paga; 2 U 2@ | @ sl M L
_.ﬁ0_||__A._ﬂu_D|m > mc|_x_. |_..A|.A._ o2 ol n | » = N
I = 05 i I <k Klo ™ =4 35|33 wr Q| o o " <J
_ T ok b oA S = mm N O UF = | = < > or aJ =
ORI =2 2 Kl ™ & E_u o | 10 Nt = IUI wl = =<
a O 3
WUk <0 ol ) [ I 2 <J g o
_ <k m~ Wk 6 | 10 [ = =
_ o Wk |_Lr X0 —_
3 _ =
s 3 ooy
o W 5]
% D - 3
[

2

1

Plus Up




KH

ki ki K KK KK Iy
<+ <+ < <+ <+
2 32 X R NS &
S K O K S K Kk o K S " 3
© © ~ <+ <+ O gt > i .
i o ir .o ir 0 0 ir .o i ir
23S 2 5 2 A S J 5 2! R o
o ¥ o « o N N o - 0 0 o
I or I or = ir i r 2 ir <
Kb < KF < Kk rq vd KF KF rq Kk
il R il o oY il xI o il
i [ Uk w G e Uk G Uk
! m = il = = ! il = il
X R N X 2 X 2 X
o 2 3 0 < a1 2 & a7 2 0 a7 2 0 < =
T S z M N z M 2 z M L I
w 8o 20 M o o ~ w 20 w 20 H
< N ._._m Kk < ® Kk « N K < N K Kk N
) eyl o) o) ._A.e e} Rl Yo}
70 R0 o | K o | K )
<0 — — X0 = — X0 — |RT — 20 — |RM - 20 —=
5 =< % 3 =< % 3 Sl &2 L P S -
Rl s [T oR | 5 |T o T o R s T OR g )
B T B B e v LA mo|m o< I B )
V| s |Paz V| Bz [P s " = |R a3 W |Far 3" =
m@A%__%__m___ma_A%__%__m___m@ S T A%__%__%wa_ =
~ Ul = = K =~ ar Ul = = K =~ ar il = K ~ ul = = K ~ ar il
M B B Q |~ KB B oe o~ KB S |~ B |~ K ow© ©
Q Q Q
) ) .}
n n n
= = =
a a a

Ml
2\

OH& 10%

=

oo
=

AEDHX

“H OlLIUBS ¢

=R

—

—

1 HEO0l &
FIHA]O 252 50% 3 <

— T

HE A" EFES

=
-

El

2 HELZFE 0l
A

x
-~

ol

_23_

exe

9|
AD
bS]

r

—
—

OHE ALEO
O LDt

=
I




KOSPI &2ttHHl 5%0I

! x| X| ol o o i = =5 = = =
s o =s8d & O ZEBRE WJOR -
_ ROl &5 < or 9 = 2 i
S 2o, ! i o R g Ty ﬂ
RT 7 O 4 O K I il ) il __uc_m_ m@_ _ g
B g = > i B
ar oy S 0 o w KWK °
TR e Ll Lh0 IF o<+ S U EWR
0 o | R B 1 KIi & a1 r g W™ E g
< 0 | = I F e o o, ’3
> =| o | K- T3 0 - o & K o M )
X m._ — m ol 00 o <k O ~ S o ioD
) op| ow zrf Y b s <0 = ~ < w00
= .__._.._._. WA _.A_v < WJ. ol - .ro w w:.ll_ o E_u x_.___ E_. o_.._
S . m O uomy o a3
RO = W 3 < e R0 = IH R0 = Ry
o < H 2 ) il
< 5 | KH & Ko ol S - 0 - ko & K Mo® U o
S 1S o - T L L
o= N o | ow =% ol _ 3 Kk 0o - ok S =2 [
3 B ooy W @ ok S m =G T 5 <o M
W @ .| D 8 U - T P T
Lo W @l | © 2 ™ Y 0 SR T o<
Y -1 I 03 ¥ n s .As 3z WX
~ o < | = < K _ R o___x_ﬁtamu_»m:_ux%
=) U S S msIzailgsiF
W w = & K ol ol = m =" 3 =
© < = = 9 m = o 0 o _wWwm TR w5 = e
60 = < Ko 3 o 3 i - < ol &) om a0 %0 113 o X+ "
koo K <] | D = = D W Rr oo F & iir
mw oz Uk A KR G Al ] LS ®E I RIG o
T A A T S T rg TPz X 2 2 £ & 2 2
= = < -~ [ = = r o r = =
I S T S Ingro® i Www @ T 8w
T I S = o ol << S qgod e s H
.5 ~malpgo JZw I3¥ rowmaEnewmasa & [ N2%2
& OO0F B W R W m 3y _Souassxeess |33z E 33
sl R 3 N W UH B F A A5 S DM E 2 g 3 S| 2| 2| 3 RNE
N N Kk 0 ) w S - T = T g g =

“H Ol UBS X8

_24_



2. Jt=A

Gl
o
>
rz
i

1=
=
im

PIusUp1 170 FADME 50% FHADAIE 50%

FANIE SHE0ll Wat FABES0) 5% £7+ B > 712 BHs e

PlusUp 2 FADAIE 50% 5% HMAZAIE 45%
Al
o L FADHE H|S 55% 4
71zt Aot wat FASEE| 5% =71 EHel > 7|2 2ol H
2703 ZFAIDMEL 55% 5% FHRAZAE 40%

I FAMGHE H|S eo%Q

Plus Up 3

Flus Up 28} Z28t 7|2t 3! 7HEZ Y Di=F=F 4%

Plus Up 6

Z ™ Plus Up JIE=22S KOSPI &It CHdl =AIAIE0l 5% 0l& Gt&g 3=
(BIIE), otatsh AU FALHE 5% FIHHY AIF (BIDIE ot
D+2 FAUN Aoz FAQAE BHA)SHH ELICH &, EXES

o
N2t & FAANEOl 5%014 offst HO| 8l 0= JIZH=E0

=

P 4o
02
o

1
S
>
02
9'2
o
on
-
fu

W Hl WX
- EX012¢ G[ImBES
Plus Up |
HE HAXASH 2HE DX (KOSPI200 * 50%) + (CD*50%)

PlusUp | HE &3 208 1= 2H
(KOSPI200 * 60%) + (CD*40%)

2 SIHENX
PlusUp | & &38 308 2= 2H
(KOSPI200 * 70%) + (CD*30%)
3 Sl E=D)ION

PlusUp | HE &% 40418 Z21= 2H | (KOSPI200 * 80%) + (CD*20%)

5 OILUBS 2



(KOSPI200 * 90%) + (CD*10%)

R
(@]
o
£ 3
(@]
o
N
a
n
O
X
i)
Ik
op ok
= =
R0 R0
Ofl ol
=~ =~
Lo (<o)
W K0 W K0
R | | Rl
0 0
Blu B oy
o |8 © B
o o
D D
< w WO wn
= =
a a

ol
RD

ol

Kk

-

ur
Pl
0
ol
Klo
®D
I3
o

JJ

Plus

Up JI2t=0 & & Plus Up 2l

w
Kl
KD

o

o)

e]

il

Uy
R0

o)
Al
110

-

<0

60
<k
ol
air
&l

ioll

1

AlE U

HIOIXI0 =

eligsl 8

9

S I

ol

oS X
— B

il

)

i

7
100
oF

o]
<
K

Jjo

1y
<
K

=X
o o

Ol HE 2= Ot

= AHEH

- cIAXIEne AAZetZ OHLIX

HEXRA 28 HAHAR HE 9™

El
o (=}

ST JURUES

El
=

— Risk Control

OH

w
Kl
[l
iy

X0 et 01

=3

AHEXIMEHHN

[=1
]
w
=
o
w
ju1]
=)
3

]

“H OlLIUBS ¢

_26_



Lt UBS EH= =228 SAHZREIRE[F4]]

- O

Kl
ol
00
OH

dHTAEZ22

HR2E

o
ol

RO

10

a

0
oF

K
ol

o]

H

, LHXHORXI CHHI

INPAES

| —

[—

EZcX
S22 724

[=}

)

Bottom-up

A

Rr

o

_J
KIo

Buy & Hold o2 ZJ| X205

t

[y

S

CHE==0il CH

Kl

RO
Kd

Ik
oll

tO]

[

ol
ulo

l

o0
30

<0
l
5

-

20

HAl HetH

[

W H| DX =: (KOSPI200 Xl 4=*100%)

H

ki
ol

10

AL
e

2 (KOSPI200 XI==*100%)& HI W Xl

o
1Lt 0 Xl

| R =S SAtot2
LICt.

=0l Xkatel

{0

~

o]

SAIE

= IOl XI 01l

=
=

£ ull

Bl WXl +=Dt

0
<

il
oJ
JI
0
Rl
Kk

45t

[

A

!

g
=

Heigl=0ol ¢

=

[a—

S22 OHOHONl

A
Al

HO ==

[¢]

SX1=00 8l

& 8t

-

3
100
oF

o]
4
wa

—
s4d

fotE OHLIM SXEHU OE 25 It

2
[=]

clAXIE el HH

SH
==

HAH HE 2

F

=
L]

“H OlLIUBS ¢

S

TR ERES s

=
S

E
(=]

Sctolgd A

[}

>4
_27_

El
[==1¥1

Risk Control



2tel

KA

ol

3+

H

Ju

ol

) [KH2]

tLEUBS EDISHIEXNME (R 1 &

- O

- B0t

5t
- HE =d0l& 0.3

=
S

g

===

=

ol

ok
=
0

ol

)

H
wor

(2) ZEZR|IQ 249

= ol

FEXH|E

IH

=2
=

i
< | &
w | 50
Y
S |
m| =
|m
= | &
Fi -
ar | S
e
o | O
no | no
| e
< | <
oo
@ |99
G| =
o | o
S E|IE|E |
o|lo|lo|lo|&
[ T T I VI A .
R|lo
5z elw
wlan| 3
o ® 2|3
MESEISIE
_.-_._|__oﬂc
ol

ulo

20[Lt

PPN
oo

ZEZZQ FLU=E2 UWAISHOIU Al

o
F

*

4

: Ch=2l *100%

(3) HIWXI==

7 =2 MU EXote M2 EEFAIIFZAH

b HIWE ?A6t0 CD =2l*100%

= MPN

=
=

=l

AE WEZLICH

ol et 2

=
=)

0
%0

)
o0
oF

<+
KH
or
alk

[l
D
)
)]

0

i

60

Ot
Kk

HIAHA

=

20 2

KA

Risk Controlg, &ZZ¢ct0|

“H OlLIUBS ¢

_28_



o
il

Gl

= 0
S O

Al
USoygy

UBS AG Analysis Toollt W&

KA

ol

3+

& KHA

NI =Z2M,

S X6t

XH 2 O
| ek =201 28 =Lt

7= =2
o

o It

LD BIEL

NS k=

XS
=

10.

Wk

0l
Rr
Rl

ol
0

=
[

o0

ol

<

o)

o

—=
(=)

HOH S| A

I
)

ALt

=

o
LICH.

J
ol

ol

otLIg

DN

1

S
Ulo

wF
o

<+
i

Rr

70

ol

HOF

0

DN

LICH
BHE A
EXtotd U

3

=

Xl R&

JU

S E O A

0

Ae=z

0

z ueg

PN
=

== 982z A o

KO

o0

ur

o0
oF

]

LSO

L=

SEEIEN IRl

IE2ZA 0l

=
=

E s

£ elot:

& LICH
=

t

LF
JIE Xt

0l

o

a2 fE0lXe

SHLE EEEXIIF2 X

Te]

JLICH.

ZA 0l BEEXI|7It

S O
s =

10
OF
o)

oll

o =2 UE

B

=g

g0l

o
T

)

1l

& 3ol

HAZB R H2

JIE

=
S

)

=]

|

i

AUsLICH

e}

<

Ol ASLICH.

60

ol
ulo

JJ

ok
00

Ok
K0

o0
oF
il

o0

Ho
sl

“H OlLIUBS ¢

_29_

I PNS=1




ol

EXt

ulo

HS2Z HAHQ9

he

Ol ASLICH.

K

o)

JJ

9]

Aretol 2E £X

= KHAHO

ES

LICH.
FCHOIE 2 DI

S
[utd

60

0l
1

9]

S

It

=13
=

HAlL gL

e}

£ F=2ELIth
N

=]
-

ICH 100%7t Xl

o

HYZRH 4 HEMK= &

M
=
s

[—

[—

=l

|EFO
=50

&l

25X

A
o

=
e

o+

o)
= =
10

<F
o
air
]

i0)

{ID
ot

3+

Kl
m

0l

<

i0J

il
i

ol

ol

21

1

I,

A

[}

EON;

ol

i

JU

ic
Wk

<

Kk

JK

AETHAIA Hel Z 0l

(CH

ol
ulo

]

-

KO

s
KIO

=t

ESE

o0
oF

X0
Ok

“H OlLIUBS ¢

_30_




140 o = oW U W@ E Do O
OF m Uy ©OK &
— = <= Al _ =
ol Klo S (T = 110
or ok oy S ol
0) = _, Rl = 8
20 ok 2w o) 4
= H =35 Ml = A
m 20 M8 o ~
Kk ol Ko 50 4r )
OF oo = ©
R Wo_ KOo® T %
N s reo KEour oo RO o
1o o RD ol =KD A al
=_._ﬂ = ~J RD 1 K Ko =
= 5o KU
S W = .3 @ g0l
o o Wooox oA wE
KO ol 3 W o i
. Wm0 30K
o) Y ur TS ET
K8 A0 & =0T 0o 1w
o ) K L KD
K & ol ol _M UE ﬁ_ ur MH K
TR S o < 0l J
IF IF = Klo K = K ~J =
M X0 wr = & - o W~ oll
4
w0
B o
(=3
7|

| SH
o

ok

JIEt EXt
?.

Ct.

oe

100 & ol

HO|
S21810|

-/

(o)

HELNAS BEEF0IF Metel IXEso g {0l

Ol ASLICH

2 DN SN PAR]

£X

ol
00
30

ol

00

of et 2

ulo

10
fisll

[
KA

9

Jij
%0

ok

I, MIX<
et SXLAL

SLICH

OOl THE
?E

=

NPIES
o Xl ?I&

Wk
oD

F

INPIEUES

b

JEHAE

ol

ct.

-

wr
<J
0
b
Klo
KD

il
Ju

o

M
KD

Wk
oD

KD

<l

KK

f

I\

=
-

o

FXI SALE, A XA

¢

INFRLUIIEEDN;
ot0d Jt

(¢}

(<]
=

P =22 <
SXI17201 H

=

[¢]

Qsl-

100%Mt Xl & Xt
HIES0l &2

o0

o

Ct.

00

Ju

- MetA o &Xt

“H OlLIUBS ¢

_31_



9 OILIUBS 4%

- 32 -

o m
= ™
m O_._ ...................................... ‘_MluTﬂ TR
s |l . @A T A TZ o
Y [ o ~ X & ~ mo 4 <
o K et o I il W N v e} = 1[5 I
| E BH = al - _lﬂ_ —
= oo} = B o o RT 3 | = °
uF KO b wa U . K | R 20 o3 .
- o] op —_ oD &3 (=) > Y > _ =
o W = ° s W ™ E =B
R = i < 00 il B o 1o =
nr 3 o e =0 = RD | 00 u
Ro= e o = _.m,_ < RD | <k o= F
Jor CS - N2 i | o = n M
i e T Sl = = ARK R Do KF
4 kN S = 5 =z pouXIs
Fouk = = e o8 Tt W 20 R A
W o= i Tz H 5 . T L |5 o I
5 T i UREE 2% 35 &3 v ow ow
> g e - ok < W e = u T3 oz R j
= - rp— s M 5
omw = o | ol o Kro o) | = 0 o i
n o = Jo D MU W00 gr Wy
Jo o ooy o S D 15 N D M o
~ R bl ny A ] — o — 7K
- % i 1 EBitrElE = ~2w*%?D
D= o _ onw ol o)
a = ~ = @mogM_;@_Xwa;Mm;;_f__
= R o <) < o 2
= st KH no o0 &I DH NN E @ = 5 X = M_ o3
Lo = S 2FREs 0D
5 U el I R R e
= = J 0 g b N Ol . .
TR * o ol & B -
ol =1 ujo Ok OoF o
W o € uo RCN =
TS 0 ol
° o2 oF H
A 3 ir no
MM wdl ujo o
7( = B I
u- ujo
_|_ o\




R T LA R
rF | i 2 - e R Ut t +
~ | RD | S5 ~|Z W0 (! ~ ~
= . == A ~ RI =4 =
Tyl 2 Rywlwe =_ m
D ? Uk %0 o0 | Ar 1 W ~ 70D oD
EITQ <k S B RIORD|RC 2 B <D RD
ool s K ow|Fx M 1
Rl K| R 5t s 2 Wk B AK AK
o o | mm DEWwms b B ol o
5 KB g = I KIOl S 0w K 1S 4 KA
G | Fo8 o m HlS = <
Eo 0 :.__v oD 5 |__|_ 0 o~ _-_D w0 _l_l m w0
o 2R RD o B o BT = w0
o~ | © S n__._ ok ITM .__._ _.:._ ok | ™ E_u ok
N W o R oo 6 Kk I =g
o) | = o = RENTIN e ioJ oD o)
o |3 = or 0 - ) - — Dl &5
< | = o < =) < |2 KI <
Wogp (@ go Mmoo g g g g
= — oM T = - = o kD00
w2 N w2 = Kl 20 all il i
R 9Pl 43R °lr o H = Clim & °
Dol A I3 Mo oo %o m ==t o|ls A O
FR|IFR@omB ~|F S MR AT
0 0 ol
oF oF 3K w0
~ ol OF or
Kio JK =
Mo o Mo
ujo ujo ujo
™ < Lo

ol
—

@2l AHMA

20104, SXHA

=
ju—

Jl=ol

ol
Y
Ul
Ey
O

ol
Ul

g

=1

-

Al
K

ol

ulo
o0
oF
ol

Ul
Y

K

00
Rr

Rr
~
KH

PNPpS|
=B

FOH2I A & 0IA

10|

)
(o]}
[uild

=
=)

t

|AH S & Al

2

o

2

=
[

ZHOHE JHAlGH

FOHALOIEA 22t

cret, &

o)

H0

o
ol

ol
oF

A= LI

oF
=

A TISO0IME

w
(o
ol
&

0
Jio

ZSLICH

“H OlLIUBS ¢

_33_



or
<+

i

o

ﬂ i — T T

) K|IK|K
TR |IR|R |
R0 Uk | Uk | U | g
~ o) | ) | ) | of
o Ok | o | ok | <F
G| M| M| M| g
£ |ajn|al®
_WM.,_ o|lo|o \m.nw
T mm|m|E
Xl — | —|— | c
. om [ om | o | 2
= EIEAR AR
0l KIo | KIo | Klo | 3
o3 of | of | of | 3¢
ol b << D
mm._ —_ N ™ O._
= oO|O |0 =
ol k| N |0 | S
~ KIO | K40 | Ki0 | &
— oo || W
O SRS NCRIFN
Uk UE | U | UE | g
Kl KIO | Ki0 | Ki0

Ko

3 Al O MOl Xt

=3
-

1) 2

T+

IIIIIIIIIIIIIIIIIII

off Xk

=3
-

3 Al Bt

=3
-

2) 2@

T+

IIIIIIIIIIIIIIIIIII

J
kA

F

2
[

A

&
[

FOU HeHEEHO HA

[¢)

9
wouKtel HEH

SAFAIA E Ol

LICt.
Ctet,

b

=

| At2

He=z
3
LICE.

|

1,000&

=

=

53
R0

)
JU

cC

0H &

ol
—

£ 7= Hels

=)

ok
[

)
1

u.
o

ol

ol
s
m_o

OG5t

S0l

E

ol
]

_I

K.

Ol At

Ao 2 SLICL

oD

“H OlLIUBS ¢

_34_



o)

ol
fo

o

ol
)
Klo
ol
<+

&+

3

SEE0A

[ AL
&

2

HO

3
=

FAICA S EZHOH

110

|AHOHL et QTEUOIA 22kl

0H 3

ot

ot Lt

SHE AL A
1

(2)

Ok
R0

o)

R0

0HE

st

3Al OI&

=
-

st

ith= Xl

R0
i

]

|
=

of &t

T+1¢

= X=

ol &

T+24
P
S

2HNAS HEAOILL AT

F=24eHA o] JHE Ol Of

S
just]

oll
R0

o

1

220

Ll
—

Al 2F

HAIE

FOd A H& H O

53
R0
o
J

cC

O e

ol
—

CioH, foixio He =

LICE.

L

oz P22 XMels
Ol Al

ok
3D

o
U

l
Ko

Xel&l

Aoz FLIC.

“H OlLIUBS ¢

_35_



ol

oHoll s

5

==z

5

0
I
o3

19 0l= OAGHAl OtLIE == UASLICH

N

)

3+

-

ioll
0l

LICH

4
O
o3
O
o
O
1S
Nk

M o

24

HI 1
(SEADI)

)
=
=
o
N
(@)
N~
-, ol
ol g
e or
N S
O ..
P
ol
X o X
R ol &
(@)
o] < o
no <o Mo
of = of
S ol S
I < R
v
i
<k
<+
=
w

FLFOHl

[[)
Jl

Ol

1o

=2
=

A= O

OH

ot

(== 1) &212 A& =76t

StCt

0.

FXI OtL

1o

7

el FEO0l et

=29

ol
=

SN M 25 29 2(=

Al
—

1.

0
JJ
)

R0

o
o)

9]

Ok

o
o)
Bd

ol

ol

1

m
K+
ok

o)
Ed

-

al

OF
0
U
1)

K0

o)
(/3

o)
o
pd

o
i
KD

ol

3+

i

A= O

Ol CH

=
[

¥ LIRS At

o)

LICE.

HA(EE) S

79

2H0H

al
=

oll

K0

ol
=

|2 (EE)= i

=
T

79

20K

al
=

IR0

Ctet, DHE

LICY.

b

S
=

SMX Jbs

2% 3 Al]l O

- g 15 All

K0

o)

ok

EX

oI

o1

ol
i
KIo
ol

<+

H

1) |2 7E

&kl

X

+

2he SEXAE

0l A

Olot Ol

“H OlLIUBS ¢

_36_



b= AL

&80

Hed K256 0l A

H A2

EH

W
Ko

ioll

ioll

i
o
ol

b= At

oA &5

},

o

[S)

K257 & M1

42

(==}

[51

g Al

258 63 OILH0
[=3]

2N

b

of
=)

S

{0
o3

&

ol

&l
i

o)

H=oto

IS

OH

ths

= XA 80l
tO4OF &fLICH

INS=DN;
VO S A

Wk
ol
KD
oF

by

N

J

St
>

N

S
[ust}

3

Ol A

},

S
S

o
JIEL & AldE M257 M2

Lt.

ok

I
i

&l
i

o)

-

~J

I
i

&l
i

o)

fall]
10
i

2iti=2 X

Hth=s X

b

pu

=1

St
>

LN

S
[uat}

(=]

=
t= otoll et

Ol A
PSKe)

o

IS

H MI258 =01 Al

JIEH & AldE M257 M3

& Al

ct.
= SAlo

-

0D
i

EHOHA DI A= O

t

H

o

t

SHOHSA DI X

AUsLICH

41D
03
<F
ioll
%0
Rl
ol
ur

<J

I3

ol
H

0l SctXl otLIg = U

o

i

Rl
J

ioll
0
i

3

HESLL(15A 21t

L+O
= —

R0
o)

i

OH

“H OlLIUBS ¢

_37_



e ST AL

t

=<
=

al

12. 1218 ¢EIIE

Ko
<+

ol
oll
Kl

Rr
ol

=
o

K0
<J

<H

ol
b
(D
ol
$

Uk
ki

110
K
<

K0

w
K
ol
3+

g
)
S

-

00
i

]
=
X
—

20t

LICH.

b

=

012 SR XCIOIA 4ALS
KH& RHATE Ol A

2|

=

BHXECI DER] H &

=
=

012t

2|

=

1,000% =212
t 2

O,
5

o

.

wr

<l

N,

0

MetA, &

LICH.

i
ot

3+
ioll

-

0

Ar

3
ki

il
IS
Ko

m
Klo

| AtE

el s

olyg

FO{0F S LICH

o

=2

AHOHI

I-Ll

FXI OtLIE

2 &8-3Xo

A
=

t

3
K
ol
O
Ko
ol
<+

Uk

0l
0l

LICE.

B4
5t
SPy

o

0
Al
0
—

e
=)

“H OlLIUBS ¢

b,

HIOIXIOl A & Xt

X 3l (www.kofia.or.kr)

t

LICY.
LICl

b

=

b

S
=
=

S

=

A

e Sl
rn )
=)

£ X! XHwww.ubs—hana.com)
3| Ab QI
PSP

=l

FOH

KoM &I SAl

[MNFEZ2Al]
[ X2 Al]
X0l A

I

_38_

AIAIDI

jarn )

0
r

A

JIEN



Helol Xrarol S Xtot

0

M,

=)

L

ot

INE=PN

e )
[=)

“H OlLIUBS ¢

s 3
~ A0
= o) M U i 7 —
mﬁ.v MM or = il = __E M oo ﬁ = U =
_-A —
=< i m = W = o | 4r < - = ~ JI K0
S m = sl ® e Yz @ M |Gz (¥R
= o ¥ ® > = |2 ° A" el = R0 o oo
° g =4 Ko | = TR Ho > Rl TS KO
A ] - Wil=x @ ol ol |~ W o= .T.A.o o JI M 20 JJ
= R =7 1] Al ==y D T R ¥
W K i Ten I m|lo g s K|, ~2 |2 =E 1E
~ l i) Mo o~ |E - = o8 o = oglo £
[T + g |4 o0 IS 31 R —~ <X ™ _ [ = 51 |- 7
o < ! s BEEk T K = 2 9 |8
_ = =, T | | = |0l & KO 0 o) ~N <0 o) | = Ko
=K Ul " - Hix = IO = = 5 = S ™=
W o & 3 Slm o= WX W < ™ o = L WK DA
= F = (¥ * a9 Elw o WoE | = o, KIS oF =
s K0 & ﬂﬂﬂ+3&§%|%%@ Ur gy ™[ ou KO
) < R H Uy N2 R D w Ao w
. 0 R TR IR (S 0 R wl ® K
-9 -~ P = RS L =
Mw ° ™ W o= |2 z _ °© M T ol W m; Mo KO gy
- K I I ammgsziW_m&a%uwwgﬂw
= ™ ~ ol K 20 Nﬁl]%ﬂp%p ™
= o o o ED I = = x|_.._ M ko O I, ™| K oD -
~ B :_ﬁwﬂﬂmw%awo__:_agwo__aowﬂ___maw
kR ™ ﬂﬂ;lax;o:m\ommoxlzw_u%ozijﬁamﬂﬂ_mo
= " K R < Mmoo om =<
ok ar B -
R0 < <0
— K oJ
m._ o) ol | = i
io. ol T oo T
% ol 8 = = [ *m
= 2 K0 RO N <R K
M < % 2 ok K RO
- < ko <0 0]
(2] RD
- ]
L of

_39_




HAL &I 04, O

=N
| XHOIOH AsLICH

o ZEENHsAS

i W R
m;.,l ol =
_ =) ol
O._ _.__o .|._._A
T .
KIo KO ko
e <

b o mo |
=
i Ko )
R o JJ 0
o R
ol W g =
A= AN
— <
o o x o ol
= HO =
AR XIREg |®
x_.._ &H g m .rw_u ﬁ_- =<
~ ”.m_ L RO A mlﬁ_u

or nr © wlo WS AT

™ oo KB 6| ~

~ Hi0 bl Klo

KO %0 | %0 ~

Ll ) OF

S =2 |3 =<

B 2 (o M

o KO KO ol

ol

00

e

ioJ
A

=]
-
=)

51 AK(
g

2

+OH
So

I
)

ni

b

OH Al

5

[

SO KI=H
g

70%

LHZ0l JIeE =S uF

2t
=2 70%

o CHOtO
0|e

[eZ]
=

=2 30%

2 0l

= =
=S

}

<

S XEXFOI ]

2 M

X+OH OH & Kt
MOF & LICH.

)

Jt.

v
<
3+

o

<+
ioll
&0

o

ol

ol
0
Ui
<
3

| 0.7%0ILHOll A

ol
(o]

rno
ol
3D

H

L

= THOHRIAIL

| At

i)
>

oJ

o}
00

il

2

0.318%
0.458%
0.020%

0.318%
0.573%
0.020%

NSHIE(H2F, %)

0.318%

A2 HEZLICH

3+
T

(2=PN;

TA
Wk
ol
KD

e
[=)

USH, 0K
IOl KT Ol

=
=

“H OlLIUBS ¢

0.020%

_40_




o

ne
I

J
==
(10

Hoh

ABAIR 22| B 4 0.018%
JIEtH g% Al
284 Hlg 0.356%

=3 Nl ng™? Al

MBEXA NGB L 0.354%
I PNIRS -
MErI T 2 0.020%

AB AR 2B 4 0.018%
JIEHI 8T Al
z224 4|8 0.392%

=3 el Hg™ Al

MBENARE S 0.393%
S PNERS -
plEI T E 2 0.020%

Ab AR 2R B4 0.018%
JIEHHI T AlH]
284 Hlg 0.431%

= Nl Hg™? AlH|

MBEXAR B L 0.437%
THIH S AL 2 0.087%
NI PUEES 0.020%

ABAIR 22| B4 0.018%
JIEHI T Al
z224 4|8 0.562%

=3 Hef Hg™ AlH|

HBENARE S 0.486%
THIH S AP 2 0.174%
ME T E 2 0.020%

Ab AR 2R B4 0.018%
JIEHH 2 F Al
284 H|g 0.698%

= Nl ng™? AlH|

HEBERNARE S 0.540%
THOH S| AL 2 0.272%
NS PUEES 0.020%

ABAIR 22| B 4 0.018%
JIEHH g% Al

_41_

5 OHLHUBS X8



1.355%

1.550%

0.71%

0.98%

0.03%
0.018%

LICt.

St
=

b

=

1.738%
[m]

0.850%

0.71%

0.89%

0.03%
0.018%

1.648%

o

0.71%

0.99%

0.03%
0.018%

1.748%

A Hel gg™
0.71%

1.26%
0.03%
0.018%

2.018%
| O

=
[=)

0.71%

1.49%
0.03%
0.018%

HE(S2HHHE & =8I M)S

—

[—

|

=
=

2.248%

0.83%
0.03%
0.018%

2 X

=1) JIEHHI

1.588%

<+
H

FOH S| AL

I
—

<+
H

At

ol

-

wr

<!

3+
I

)
i[3

)
oll

= *3)

)“$2)
S

JIEHHI 8T
242

=

[==}

<
o

o

K0
00

et JIEtdl

3+
it

=

Ll

olA X

ol e

=
=

sddblE A0 SHAIA K

=

ol

dJicHHIE=2 JIEHHIE

=

3) &

==
e

o

ol

00
g

ol
ol
<+

=
Kl

ol
00

i

el=ot0

H

XOF SR E AHOI A
ol =Kol CH

o
=

L

E
=

A XECl XIALON et &

LICt.

off 2t H It

FO4 2 Ol

¢}

KI0

A O
L

=
TT

ki

=
=3

Cret,

I

=1

ur
1
o

by

N

Ju
o

gLith

0
all

ol
00

ol
10{

0

“H OlLIUBS ¢

iyl s

_42_



ki

o
0o

ol
00

HE"0lct &

=
[

QXA FE A

=2 Aol=x=
2 %oz

=
[=)

i

ur

X
o

oD
ol

ol
00

ol
of

-

Al
0l

ur

2 9 24 HIZ0] SXDIREE GIASE)

=
=

[}
=
[
ol
o+
Y
=
=

Wk
oF

(o0] © ©
| ™M™
PN
o< | o
O | O | —
QNN
Al Al Al
o ¥|lo
<t |lo | ©
Nls| @
M~ ol %
D ﬂN »
(@)} (@) ﬂ
N O |~
— Yg} o
(4p] (@)} ™
Lo Lo Lo
(48] (48] (o0]
(@) < Lo
Q| |
O | — [ WO
| 00| <

—|lw
<| o n_p
Ew NE | e

k{0 Ko

il

I Eles 2 &

o

Jdeltt &M SN 28

LICt.

gotds

AFSHCHLD JF
HIZ2 DIt

A
e

OIS SOl Met et

FAIDI BEFEFLICH

ol =2lo

=]
[=]

o

matel 2

FAIOHEH tS2&2 8% C2,C3 2

nl
HIELICH

DC:!

=

1

OH

A=
—

3

=
-

9
dHZ A

1

5 C

ko

3+
it

&
—

<J

=2
=2

=23
=

ANE2 U

Xlot=

i
Ko

= AlZolt

140l &
LICt.

—ZRCE

—zrC

2,500,000

2,000,000

1,500,000

1,000,000

500,000

OE TS XtAIE S H] (EH21:%)

=
(==

}

(e}

[2FXAEN EX

“H OlLIUBS ¢

_43_



2.1453
2.1453
2.1453
1.3500
1.9500
2.2580

0.018
0.018
0.018
0.018
0.018
0.018

0.040
0.040
0.040
0.040
0.040
0.030

1.3547
1.3547
1.3547
0.5420
1.1420
1.5000

0.7326
0.7326
0.7326
0.7500
0.7500
0.7100

otLIUBS Step Up Plus

olLIUBS EA= 2
otLIUBS Step Up

0 WS z 0 O
o o o o o of 2 o] © = N G B
os) s} @ s o = = o S
0 < < < < <+ = M0 ol =
N N N N N of m wr m < I
N ol ol ol o e <k R Mum S <
o o ] CEES
= 2 m gy o M = B
=R ° ' &z
® ® ® o o TU < mug w10 oF 1o
- - 2 < 2 5 = ] o R0
S o = © o 5o omd H S
Togp ke Tomg = K
A @ or © K O Mn_w ol
g 2 <45 RO oD =
ol = ] =
o o o o o _ — or U 4 = W
IS} ® ® ® ™ S o I = — 3 = 0
o o o o o n a KD
0H % ol <+ W oy ™
WS = o@m XD K
ol -, ¥ = s oo of #H
N e K = = = K0 n
t+ X 7 ™ N FT O <o
o o o o o ~ 28 3 KO =< or =
o o ) ) ) A R, = o OF oD
S o » o) S = o = ol 0 kig oD
0 < < < 0 w " EWA 3 W = 2 e o
- - - - ° o O e o W OE o Koo O
Rl s R P S
e 3 « 2 ® KIo
Shdpa @R 0N
S g | 8 S 2 Wy oot O E oy 0l
= - | = = 2 W2 ™ s PR g m
™ el ™ i m = < Moz = 3
o ) o o o ol 5r o i E m.c il M S
R o w3 Ko~ =
HETOM_%%H%%%W%
= = - = Do MR D 0 =~ =
LI 1= - e TR e o mom U WSS _
< Klo oD " < B © =
K- T R =N - =
S oy |R® ™
o K g R
= m — —~ = i =
BE |, DS SE |mY =
- = a o — - o <J (]
o oS — |5 =g ur W& L
2 v B2 212 3 U ok 0
S o O S = Bo<
A R R R - A 5
[ = = -
mo2p2uz2e |29 o 7
|2 2R 2 |59 ° 3
o o 11O l[e] .
<
—

“H OlLIUBS ¢

_44_



H
(o
ol
3+

Uk
ko

o
0o

U

3=DN;

TA
Wk

ol

OF

by

N

=

R
J

Hetel SHAL EAAMES ol Xlo

ol

LICt.

L

0D

t04 OF

110

W
110

l]

F

X0 A K

<+

tO]

110

Ok

by

IALE 2

3
OH
NI=

OH

LICt.

| At
HOA OF

3
=
LICH.

t

— 1
)
A
=

e}

oJ

0k

ulo
&l

-

Al

ol
Ulo

o
Ko

ol

[AHOIL A S E L

2

HOH

—

VA O KI8IHAI2 22 5E2t X
I

1 delE o4otl)

—

[—

(TH Ol

F

[y

IS)

FXl OtL

¢}

—

ql
| A

X
=

2]

=
=2

FOH

s §
=
I
—

EAl

=

Lt.

—/

ol

St SXrAIE SAMAIL DA 2

SAHNA Ll WAIEZ LH= O & LICH

H

=1 N
2o

—

[—

XHOIH Ol = =Hhot

Kl
[

J

o

HA 2=2 Al

SHAHOIME A0l CHo

INSES s

=
-

) SeSIDI22 282 0l201 SXHA

-+

gl

.

~J

pry

ol

.

wr

<J
ok
I
_l__
W

Kl

ol

oroll et =2

(s

(3
=

ot=

[ PN =

HA

0

=0l

JIE Ai=0ll CH

bS|
al

=

’

o
TT

el Al

Ct.

=
=)

. SSAl,
Pl AsL

N3 20 SXIHAS Y, 2
[¢]

3

| HE22 XL

DA - &

S

t

ol CH
ELO
=gl

=l

CNR

(2) a=2Xtoll CH

ol

)OIl AT Ol CH

i

Ju

Kl

“H OlLIUBS ¢

_45_



FAIOI

722 H

b

}

[¢]

2 Hel

=)

S| DHAIO

O
&
1]

o]

0l

.

0

OlE Uh

ak

M2l

ol OH

15.4% (&

—

[—

A
2l 0|5

7=

0

o
[ulnd

A2 22 A0 0l

Nl 14%, =8Il 1.4%)2 ME=2 &
NIl =t

=

MOl 15.4%(
HH(OIRNAST BHYAS)0| 47 0H
LH

[
s
HEL2

FAICH &
BHA

2|

[l

b

—
o

=

E
—

.u.=1j|.

o

—

=

OH

(3) ==2Xtoll CH

S utAl ELICH

Ko

ur

@

O WAIOIAE 14%2 M=z &

b

| El
=

CN

Ju

Ll

oJ
1l

3

ol
iy

=
Kl

ur
<

)

-/

OH

= A

B —

OH =

2= A
5 OHLHUBS X

&

2|

=

o

o=
g &t

(=
=

04, Ol & Ol

o)
of et et

—

FO4 1t Al

Ml ELICH
— 46 —

<]

=
S

4

S
=

=
=

=
LICt.

M

(0]
fuld
=
= A

Aol MSatel X<

=]
=
=}

ol
ol



= oF 504:_..__
m .. N
ol Ok jwog
o o g
i) = %1.@
i | o v =
T _H.HLH
S s "8
— O X o OF
Do W 2
N B _
N z 5 o
oo = —
ol J o8
RD 0D M__Mllr_mn_u.
) 3
xsr_, D U e
oy -~ 0
K 5870509968315627257300LHa&
= 5 SE383§|83 888852853888 7R|, 8
= = O 9O O O |0 Ol o A ®|N O ©® @Y © © A S| S -
e 582 8B BEE ISR LEGI 5@%?
ol _ O N Q9 © ® =l =N @ 0 |l F — O S — W N
= _|f3e8fgbogggdBrTETEY 8 W g
oo NN o o o N — ™ o] m ™ ™ Bl o S
o] o N I ol <
of 2l = — K
= = SRS of m .
%35 MO__M_
5 O S & 5
o} < mow
B KE w0 ar
2 o) = o
R TR
WM N W = =
0= 0ed
IF g 5 = o L
e B s Wy
I wo N iy Ko O =T
B N %0 <1 oo af Kb
= [qN] _LI
=2 . o = < D 3
OF o = =1 o or n - 2o
= 33 S e R 2 o =4 > H RI
R B ) X< m = = H 3 ook
o 2 —| R 5 ComE R RS |er e s oo = o0 bR
or N oF S W R I K 2 =S D WD RISy D
oo K- K Wow o n BRI R|Iyd SARNRSTNND HEGE =D
RO = oy = | of v ER sy s Smibsscuas Y55 T
oty 5 of o0 Ko ® = =™ oy i Sls1=1% 3 w
R _ _ - — T R[ZT |- D R|— = =« |« |7
-_ O & m

“H OlLIUBS ¢

_47_



100%(HJ1E)2 &LICH

L. THRSEN =

(&t @ &)
M AENE M1 2]
20110221
|. 2 kot 9,743,814,075
(1) 82 ¢ ox23 30,430,967
=2 L =4 A4t 30,430,967
(2) tisx 66,000,000
= 66,000,000
(3) | 9,647,383, 108
A SH 9,647,383, 108
[1. JIEFRFAL 148,010,345
MHeEsIIEsd0I+=3 147,978,723
0l==0| Xt 31,622
EEESH (L + 1) 9,891,824 ,420
[1. JIELSTH 151,990, 459
CPNIIPNE=E= 89,000,585
eI =1 62,977,175
JIEIOIXNIZ32 12,699
SUMESAH (1 +11) 151,990, 459
[, &2 7,697,864,096
2= 7,697,864,096
1. ol i= 3,525,852,563
Sol=0l& 3,525,852,563
., 883x383 90,018,419
V. S XIZ=&2 -1,573,901,117
AEEA L+ 1+ 01+ 1V) 9,739,833,961
[SHA(TO_BHEY =XIAH
PLUSUPE R E SAH XHC-C1[F=24!] 9,739,833,961
[BaA (T _HEY T3]
PLUSUPE R E SAH XHC-C1[F=24!] 7,697,864 ,096
[EHA (T _BHEY J|=DHA]
PLUSUPEZE ZH AHC-C1[F=4!] 1,265.26
Ch. &= aEA
(2 - &
—
9 OlLt UBS

_48_



LD M O M~ © © < <~ A © O 0O M ~ M| O | ™
N MO — — 1 1 — — — O O Y O N~ O|O;|Oo
SR B B AT B B B A i N =
~ OO O OO — — M M 1O M W N O 0O || W©v
O AN OO MO M M IO W0 W 6 O 00 M N~ Wu|o| <
NN RO NN Y Y S O 000
%1641661153432157
o | O N~ I~ KO o O Al | D
S ~NoN o T e
3%3 [ap TN ep] o | M~
— | |
(V)
=N
S
()
A
G s
2o 24 _ S
x LR i -
< = w4k - ©
= 5 of o o W o <Fo<F < oar o0 00
of R S (R S o<F - Do R
<A LR T EZ o 2o M B U d o e
of g nm = FZ2 S WEEITR N o
o = s 5 ® || ¢
Z o 2 K|~
&0
E3

OH

0H

0

E| B
o o
oo o
[ar] (=
- EH
] o |%
no e 1
N = = &
Kl w |kl w
T 2| [ £
S | g
T KA e
by ==
]| il -
= -
[ [
— [Vl
=t o
= =
oo oz
Iz | I
no = o |E
=t [
el i
| |= =
il 2 #il [
L =2 Lo | 4
A_.%, A_.mn...
< e < e
= ] on = Fs
Fd = ==
L [ =
1 | [k il
il il
™ Lo ™ [
= g = =
] o [ i
| o
no (3 no |z
= = =
= =z il T
N o
=t w
gl = g0l =
o <Hg £ T
== =t
< e <
[ e
= =
il 5 il
= =
= =
o il
N o
il = [ =
i <H | e | =H
nl IH| rl Tt
O = I R W=
] =]
i il
1
nuf — —
il & PN
= =
o = =
= — —
= [
L) od _~ O
= nd 1 i 1
o | - = o
(e Y] [ulla) o
[as] ol o
= =1 =
= =|= =
=] =] =) =

2R HS oL 0 £

P

==

Ol EXAES MAHLWE LIEFE 2 0lchel 2

(www.kofia.or.kr) & XkZ2AIAFOIE N HAI=

2l

~

<

Jl]
iy
RO

i0J
2l

)
=

0
0
<

oll
KK

X0

Kr

ol
X
30
w

Wk
Ju

(=)
()

T

LICH.

ot A OF

==
1o

= =XI0IH,

L+EFLH

o
u
ol
<+

I3
A0

1) HIWXI=: KOSPI 200 X 100%

“H OlLIUBS ¢

_49_



=2) HlnX=2 =ASll=s 22+ S ZEEFEWIF0U 2= B L HE0| BHHIX LASLICH
o, 8IS (MEIIE)
QlEg 201148 28 21, S92 1 %)
oo 214 #2278 =34 E=5d HEL 0=
= 2010.02.22 ~ 2011.02.21 2 3 4 2010.02.22 ~ 2011.02.21
PLUS UPEFE 26,53 26,53
Cl 26,53 26.53
Hlmx] 4 22,61 22,61
L. &g A8 =0 (M&EIIFE)
QlEg 201148 28 21, &9 1 %)
= E=14xt F=2dxt Fl=3dxt Azt E2EHA}
- 2000222 ~ 2011.02.21
PLUS UPE=E! 26.53
C1 26.53
=] fmpAES 2261
Ch. 8ESIII72 Iatd &
(2011.2. 21 JI&E / &9+ SO, %)
) SREH IS E SRR =
s4d FT - . BEN s | JIEH | Rz
T4 A HE [EEASH ZU £24l) FEA | DEL o 0=
a2 =l 1] 1] 1] 9,647 0 0 0 1] 1] 95 143 9,592
0003 {0003 ¢00d) £97533 (0003 (00030003 (000} (000} £ 083 ) (1,503 ¢ 100,003
=7 1] 1] 1] 9,647 0 0 0 1] 1] 95 143 9,892
(000} {000y o0l (9753 (o000 (oo0y {000y (0003 (000 £ 0,933 (1,50} ¢ 100,007
e St
mEEET SR

3%

_50_

mEENE 2 T

u 7| Et

5 OILUBS 2



R
- H__v._w.ﬁ._u_x_.___
TR 0 =
R0l g
L o S
I
. x 3§
TR
. : o 0 ko u A
g _ mﬁ_ll.lldﬁﬁ__o._ B
) r S| wrwr ¥ 8 W
I z o J I K@ <
B ﬂ M ﬂﬂEr_.Ma
w= ﬁ ml_._.__v_._.__v__o;\/ E._/
24 - P E@mmw S E
N | _ R I
Q| = L
4 o Eoum_AoAAm_aﬁ <J
_ 4 i i e A -
i iR 2 xR I gl [K
" I T = A AN}
. : IS EEEIRE
__.u_.a_ & ¥ =l Yo o o we -
r w4 qﬁ ol |- 8 T Y& TN °
~ o Dz K|Y 6 o 6o N2 ,
> 2 Aumo“zo“ﬁjrﬁm DT
33| Ol © S 85
U . aﬁmnwwww%%%wmm o
i " -~ - d & & Q<D 1
] ¥ :
i . 70
c o ¢
= 3 M
= m;_wx_.
" ] - .=
gﬂ { i
I =
Jl.h __o._
R 2 Gl
-.ﬂﬂ W
oL =2
QMM =
=4
Wk
ol 0
Rl =

“H OlLIUBS ¢

H Xl
KIAl
— 51 —_

-0

o &%

L AlEL

X

=
-

(2) A=



Z=01 719 0|

HOH,

¢}

ot 01 OF

c

t

1
[

W m F 5 Ju
oF - g <t o 4
# o, oW =0 I B 3|38 |2¢2 )
s N © = = 3 %, o ~ nnuu, > Al o
a} o EY — .
= o 30 m o+ o
T s R o - oF
s < 5 g 0J
s 2 b5 5 R N RN EIREEE >
X = - N - o
go o og < U I| & o® ) 0| Q 3l
il E Al oy 110 —_ S| @ ©
- lo = — 0 =
= = m o0
PRI S .
wE wS Towo of | 0o of | o0 =
=} < = = ol _ _ _ _ —
H 2 b 4 5 0K | = ommewfw:Eﬂm W)
s o 0o sl 5o el e alagleldale o
I S R I A A o T =
= oo _T__AT <z " 20 g0 | FO| UM U P a <
T B CRTE - o - -
@m W oE R 5 N5 5 2| & [2lglglglelgly 3l
LI 3w B =3 S eS| g|gF|T | K
J - nA TR - T 4 © v |w|o|o|s|y ? ~
W<y o m >0 K < | S -
el ol o o =T ol m ) Lo
L I - =
N0 L A = I RO o P <
Cpwzu S 2l 2 8 |3/8|8 8|83 8
ol <0 =] ) K = s — < ala M| S| 0| — S
U 3 KA R a2 - © o
o J v Wk ok w30 o] = ¥
@M.W@Ma___ﬂﬁl
CNE wl= |= o Q
. @uu_ _.A”_u HE OM _ b ™ :H S
. . K| oK 2 o= 0o | = il o1 S
| =lm Bla 2w|E m|a | = <] S
a_x%“_ﬂeﬂm&ﬁH%%E% mﬂo -
|~ R US| 0| F| R | I ©
W) | Ok ok = I+ o= = OH %
= ™

“H OlLIUBS ¢

- 52 -




s
o ok & R
I o = = gy W © il R = -
~ ~ = 70 N T = R = O 7
© sk 2 N =il B TN uoor W o
< i — — ) 00 = ™
NI 0 o1 Oy 2 ST —
_ ur 3T ulo X i o) - oY
N w3 B - o OF 4 5 =By
~ = rw - W o Tk K0 = Kd o
& LR (R dzidm RO o W@
e < of "3 MR T U 3 Y )
- S 0 om 2 A b o=t 5
N e ol g Al ol O K - ol
= Ml MlJ I Mo or <F kD I Rl = O ~ o
~ 5 0§ = o e~ .o 2 S o WK
S s 9 AN Tc Qo = w s R
— — _ o < =S R = was YU IH
I = = M R g B S < s
RO | & =< < = W o 00 - 0 5 g R lir
CRR RS I = R = o ooy o 1O <A’ d
30 O 0o 00 o - ol ,G_v.Ame Xmmmm Kk
K T a OH 0k . 0 R 2P ok & @® 3F ol
_.o S o_.._ = ol 110 0 110 u ol
=] Kio | = — = - = m I 30 00 u B It rd
o = o< 2 ~ O o &5 o =
Ki <2 A= = M_:A_. o mwzozlmw ol,:.ﬂ,:. K
] n = - =< =2 — S 0 < S oaoA —
uol B2 k¥ ur or > ol ol ol [ 5 XY= J oo D =
w0 | ur g < = 2 0 K < = W R = L' OoF Ko <J =
= . < 2 oz KbosFosF F = o B 2 = . =
g 152 = 2a<goas R — 3 A= i
IAEIES WO U U oT o i W e R R L ok 2 3
e z W MR R R%Eﬂ@&.%%%&ﬂ&%
of 3= or,aol,ww__@og x__ro_@___ﬂunﬂm:Amq__o&
. = < K e Mo 3 B W ___Tt@ﬂ___pmp_:aﬁmm
00 ~ DTwAﬂ g R og o= o o5 B - w0 J%.@&EFMM_WN
o3 =~ 0l ur = nA.ol,nA.L.a._m, 1o} of _L_ma_:ul_w%mw_:%ﬁ R 5 K
= = 3 <k U = Moo oy = &= o o O KD s S 1o
- w < 0= ow U Mo U UF Ol KO OR oF o 2 W oa o= L
0 or o 1ol L A U o7 pﬂmﬁm_:agu_.HI%wx
= g XT___TéH|I|__|voI%os oF ur o T = 2 = ol
< J = W R S RIORD OF A =L L L _u
g0 = — W = Mo g 3 F Y800 o W= oo S e
- o m._\ _ I | | I ol _l Ou_ .A._ = E_v = = __I%
5 A N s . . < o KD
o g
< — <
O AR
3l ioJ K o
Nl U A
o —= 1l —
72 ]2
25 BE
m. o9
< o®
4p)

& Ml 268 TH 2

H

(<)
o

“H OlLIUBS ¢

H Al

(=3}

—

[a—

=N

- 53 -



grLICh

ol
KD
J|J
G
el

-

J
o
)]

-

£l
T

ol
rd

ol
KD

f= NM3XAZRH =2

Ct

o

t

<J

HAH

LICH

TA
13
ol
RD
uy

tLI

M= 0

F

¢

b oA cH

T &F

o
)]

A 8 AldE M 268 Al 3

OF

ol
KD
J|J
G
el

-

JJ
o
)]

-

£l
T

ol
rd

ol
KD

OtLl LI

b Aot M=

KH &F

JJ
o
)]

-

£l
T

ol
el

ol
KD

HE ®lotH 012

O

OtLl S LICH.

=
[

ot A

=X 02

P

St
=

AM2EE NN A0

2.

il

ol
o)
&0
Rr
(@]
Ky
<
Rr

~

=

SXE X2 0l

ol
KD

i)

- SOl

ol

Rl

110

un
Ok

|
10

ANESAUH A=

13

J
=

pry

ol

M
il

AL 1

i

9

o

1

Ol AsLICH

ol
=)

&l

cl 2 A

B0l 2lote XA

0l

[AFS] DR

2

(1)

ES

HSBC & = AlHI

THACS 26-4 (02-3771-9833)

“H OlLIUBS ¢

_54_



K& 214=(82%)
Bz AEEE

A

—/

Ol &l

HSBC, 001
HSBC & = AlH|

2000.3.23 0ilOl
2000. 5.2 «0il0l

2003. 8. 1
2004.10. 1

o)

ol

|

A S
=

A=
=T =

2 DIEt

A= NS

e

| A X el 2

2

- JIEF SEXAIETH &S

ol

KD

o
RO
<

o

LICH.

BEAF
PIHE = o

0D

Ot

ol

cl2lAts

t

7
Ok

IAFS] iR

SIALE

2

(1)

=
i
&l
ok

<
KF

Kl0

(<o}
9 —
% m
ol 10
e 5 |w X
0 S | S
= S Ho S
o & L4 &
H S| =
oll ol
0 c S T
= s uo - o o T
NS Q- IH Q S
w5 |l 2o S
o = 0|y . o
tgigu|fgign® §°
~ »m® 2 A O|l=~ » 2 — | =
S T 2. le oz . 8 < v 3
N I ol MMlo < o ®© N
SR gWMHL 2 gWUEIS o 28
— r— — - T -
cef¥RIZSEFIRIZHgEF
& o =
0
0 w_ 0
™ = |
= _H—M
nr Am_ %)
o) 2 <

L

“H OlLIUBS ¢

_55_




oM

:2000.06.20 / E52:2004.06.29

2| ol
==
s
o

-
Xt

Ok
3D
o4
KF

_lu_
5
70
ol

Ar

ol
fio
20
20
=
ik
o
Klo
Wk
ulo
o

J

oD

LICH.

b

S
=

cl 2l A0 KIS

“H OlLIUBS ¢

_56_



wr
ML___:__ 5
() i D
ETUHW 3 Ko
D..OW_MO_.EL.. Amﬂ@ﬁ__xﬂmgw -
u_g#mo_m_mm mATm%.ﬂ_:% W o
UD OF om i ELJ.o_WAM_M g1 ok = J @.m_ > ~
E_EM__%QD% &ﬂﬁhmﬂ|ﬂos = S X = I ¥ +
_L;ﬂe . == 8 U i - o3 ol oo =
K0 = wm <k JJ 0 X o o’ o ol
rjmwﬂ__m@_ - o = o <K =i o = TR g+ "2
T o) éJA_.Io_” [ 2 ok o0 =< ooz = - i
or ___Ag ic Al K e _ﬁ_uo_” S = M or [ %__:o 10 aw < st O mw e
I P . I.I_I.I | I_.H
ATM@QHJ mi_m%__a:__# s D W B wa_ﬂ ¢ B R
J -ﬁM§uAn____=_ < W 5 s © S = of 10 ol A
Lol w K B o 5w LT S O [ = A ¢+ & o 5 O or UM
._A.o_.MﬂmE_Eo ﬂélﬂfd_.A._Luelﬂww <k olm._| on_uuMo mu.go
?ol____mﬁﬂﬂmb ETOO_ESD% o & 5 o av___M 4 ° =30
g@ﬂ#%ﬂ@ g5@ﬂxm§awmﬁ L i N S g3
Hmm_:w#M éﬂMET@wAIOA%T S <5 R w S = <@
R K Woar o ® +5++__xLoomuLTa m MTO_+mH_o
ol _._.__v o__= S .A - o iloJ Io =.__| In_UI Te) _ w fal _”_.__| e o__._._ all oJ E'._ w gl 1o =
#EtOTTEﬁ g%ﬂé@ A 2 Eano_A ﬂSLMJO
H _ __%omol_ém___ M=_170Txdxggéogoaﬂ|,,moa i W S
= Wm_xo|ﬂ?ﬂ aT 70 ﬂs_ﬂmxtéol_gmlM ol_m_ol_m_%__o
L] Mox_aonmx_o_zl op___#ﬁm:o_.ﬂwwjumﬁ__:o%ﬁgFEMJ A_.m____m_____oe%
= — - 1 o ! 10. Ay ||JI
__T_ﬂ :o?mwwa_ﬁﬂmammﬂmomgea1ea_o“oﬂmﬁ=mmmmoa _Mmol_;mww
o = Hﬂmpmﬁ oz |_._.O_|_.A|o_ oK ___o_|r|r_H_.Io 0 =]
4 ﬂﬂemmoo___TMATiﬁgﬂﬂm.%rgmﬁﬂiwﬁ%mmwMﬁu amﬁ_vmﬁm
0] oo il ot gy M g oL, BK < X5 RN g no= R T
= |r_.A+o|||ﬂo_| Ko 4 = 0 ||o_|_||W o o = of KR
N rmsmorx.oaﬁﬂgmoﬁrmm.ofsoﬁu_ﬂmMﬁxgmomzod. MﬁATol.%ms
KO ar R0 NE Ko o k0 G ™ = " 7 <k 1 o 1 = o] of © L F ol i ar -
1 =[] S st U KO L||_._A|;o I 0= o K |r|L|%L|A_| ol of of X 29 o __Fo_A|o|A_| 1ol
s s)A:T_gowmam:smmmoﬂwwmam aAITMﬁmmum&omﬁ;é
e} = Z0 5 Sz A - = 0 - -
= L ! | cOe_.AToﬁcuﬂETox.A_.u:aATLEm.%E.ooor.ua_g__aomowm
K ~ <k ol il KD < mw = < K AR ) r 2 ol K
m®_x__g&_x Exo_uooxwuﬂ%é+¢M:l.zxm
< Ao E ol of & Wk %m0 Pl Pl ﬁ_. = M ol S A
__OA_o#mhﬂ__gr ﬂﬂm_______ ___ﬂw;s#r.@
xx___émn:EExo*ﬂ%%o__an
| mes_gm___onATr_L|
s o= 2 of y KO = o}
! I@#g_mﬁﬂ%
T K
! __.#mﬁ

%0

io)

1.8
SRR A

- 57 -



tO]

[¢]

- N80 <

AZ22H A

ol
<+

H b=

TA
I3
ol
RD

ZO0ll HIXISHH OF

I

-

~J

om

i)
I+
oll
&)
K0

ol
<

i
n

J

otH, ==X

[SIHAl I AIZIOLA 1 AI2FOL 2

3

Z3|9

X o X

(]
=

F

X

oD

N
=

3

—_

o

o
Ko
of

0
N

d

o]

i)

Ll

YIDN

{0
03
&
i
&l
1]
&)
K0
ol
&
ok

by

2

=
=

f

¢}

ol Ol

S

)

F

o 1t

LICt. O &%

1 E2H 2 0lWol SolE
tO4 OF

0

—_

o}
o

ol
<+

&l

=
=

b

- ARSI UNAE 22HAI HEAIZ0A 1 AIZEOl BBt TIHA

C

0
2

o
Kio

i)

0

ol
s
Klo
ol
<+

ol
ol
<k
10
xr
Ll
E
Ok

by

ote 2

b=0ll OIE

=]
[ul)

|.

S

Z oA

oIxtel oA
3l

=
[=)

(3) SXA

otG4 OF &LICH

212 220 2

AXE

oS A
- T

00

J
i

00

==
o

ol

o]

0

0

]
Eall
10
)]

ol
ioll
I

il

[z
10

ol

by

N
il

ol

M),

o

2

1 5l=

2

MNrz H

=k
23

ql

X
(=)

CHOH =2

Ml 216 =0l A

]

(4)

Ju

by

fiall

ol
ol

-

wr

<J

e dESNERNAN MELZ 11 22

Sal &0l o

XHe 40Xt

ol
=

AL
e

J

<)

o

—

i

d
Ko
of

)

to

°| OH

Ju
o3

R0
<

¥
Ko

=
=
=]
=

=22
S =

I12H0] 2= 28 15€ Ol 2

9]

X
[=}

Q5 =0l HE ===, 1 %2 bl

AL
T
OtLl & J, DH==

—

[—

NP

Cr
o

ol
s
Klo
ol
<+

ol
o
<10

ol
o}
oM

“H OlLIUBS ¢

_58_



n
o3
3

ioll

)]

i
<+

ATE A A Ol A

HAI 22, SXRIES S5

J

L|
110
=
o

o

0l

=

LICt.

s

R0
Ik
El

i
_x._
ulo

ak

-

ol

ol
nE
<
Ik
KO

S XHE XHAEFOI L

EX

ol
KD

J

ESUADN

LICt) o
S XHAH &HO

ol
o0
I

i

KOHOHE X & SXNSIHE X

II[3
ioJ

F

OH

EN]

ol
il
K

M
il

KD

-

00

==
o

ol
KD

o
)
)]

280l s =

2

oD

OF

by

N

2ot A= erELITh

J|J
nE
T
Ik
KO

Ju
o

<+
ioll
R0

]
Ik
E!

ol

K]

Ju
H

i)

SXAL 280IL S

4

(=}

[m;

=@
=/

Ij_c'i_

=

=1

PN =

o
e

& / M

—/

j},j:i

=
[

Shsd

[=13

KR & HAIA/

LICt.

ol

0
fill

J

32PN}

TA
13
010
no

BH

=
=

of

sz

AIZE <0l

H

20
ol

s

HE

1o

XERHOIEH 2

| ot &=

110
o
<

i
OF
al

9
i

&l
ol
<0

(T Ol

r

=

=3

FEIXIE S8FAdS2 00, 1 el HHE

XXl #sLlch

<0
1

Ok
R0

-

oJ

o

1 A

=Y

gile gEuAHNE A

£l

T

oF

by

N
i

o

1
o

by

A
J
o3

ok

A

8o
w

o

M (OIHI & K¢

O 2ot HAS JIM = HA

fall]
el

o

et &EX

w0
I
u
k
T
I+
K0
ok

z
™
K0
K0
z
B
<J
iy
KI0

B

J

io0

H

]
T

by

2t0] =X+ 2

NSl

|

=

| =

20

=<

o

FOE M

o

IS

0

HLE S A0l JIT = HEAIZ X OfL
0= OfcHet

&

oll
u

~

o

ol
ol
Rl

ol
<0

-

oJ

ol 1 At

“H OlLIUBS ¢

_59_



<0
1
ok

by

N

—_

oJ

1A DAS JIMALE =

wor
%0

JJ

Aol JITHALY = 1

| 401 JIMHEl= 240l CH

~

i

0
00

<J
J

)

ot

- 9

[

[=}

H)

HEMFUH X2

I3

00

=
1o

ol

ol

1 ZAIE

i
KIo
J
)

Ll

ioll

Ju

C

Z=AX

SNl

AL
e

VRS HERON ek

A AEE HMIlst= Ol

AL
e

ol
—

Bl =Xt

o5

Hel ol

b

=
=

AXIE 2=

<

R0

Ol X215t OF &LICH

!

.

<0

ol
R

~
1
©
d
i
iy
R0
b
K

o)

S
0

ioD
or
Ho
<0

oD
KD

ol
Hio

ol

4

ZHOHSIALO 2+ =

At

0N 28, =

g3l

ol
Ho

& 4 (www.kofia.or.kr) 0l A

| el

2

o

otAHL, St==85FX

ol Xl

[
e

Xl Ot 2

PN PR

2UEE

XM Elol EXees

B0

J

e}

700

i)

(el

LICt.

k

0D

04 OF
- SN e AT

110
_Ih_
H

10}

128

3

o
=

<
s

ulo

o]

ol Xl

OIO|
= =

Lt.

o
0

ol
)
or

ol
o
oF
00

XA 810l

O0F &L

Kl

H
(o
ol
3+

wr

<J

Wk

-

00

==
o

ok

by

N

o]

“H OlLIUBS ¢

_60_



gl H
[}
o1 o ﬁl
m I = = |
ﬁ_. m Mt o = N 3
.IAL 1o =S = O_” @ Mn_ LﬂLVl = :.T_ L.
£ 0 . M = 2 < = JJon -
D = ar 8 S @ ol = )
¥ REOE N~ 5 K sz 2osW I
< [ . - S 70 L o R 0 o 2 o S
= ok i - w0 00 ol 0 V3 2 W S — 1 Ko
P T .o 3 = < oF 0 R = ® g o
pul NS ® <0 5 < O — oT Ol i T o
= = - © 3 m o g s iz U O
~ T o1 KW 3R = wo W = S TR = all oD =
m S B ok W ) ok RS (R 7 o5 MR g
g = X o Kd zl K 2 of K ic B or _ o ol
= [a=) = = X u_v K] I_.o o = A_v Lo< ~J ol o =5
= g = ™ ~ i o} ol woJ o = x> o= =
-~ = i 3T - o s ! = = i
o 1l R B S ok I Do, oo 00
e o __ ok 80 moee & = Ko L RD 5 W3 oo - 0H
RO s ki KO 5y ol o _ o1 0 JRT m S o= oy S Z) "
T o 5 KW T2 of ol EﬂomlorTmOTtLE-ﬂ
=0 o oy 5 U g ] op W A 5 o0 2 R AR S g & Al
iy w T s & B 5y S L ~ Jwmogp 2 KD 53 RO =
1o B il _ 0 S KD ol Ko < 4 uw e oy s [F
T 5 = V_R WIS o G A <) (w__on__g%momEﬂ =
1o 0 = 5 K o = K & = _ o T o Ik R ™ s | =
o &0 E o~ = tH = o o = 2 = Wk R
o X = I w3 mn _ =2 0 8 " I E R oo g & W@ oll
o = = W o= W D oo 9 - = 35 N 1) Y T o< d W0 = e K
o ma @%@u_@oz@ A Moo ROSEET,D_ImEMwmx ~
o5 Rl = e R = <J o T Bl =Y N 00
o ok 2R TS =5 2w 52X m_mz%:u__QOT@_r:am__Ho o
S i S A= 22 I AN ﬂgzxz.mrr_.@%| 5 =
3 M0 4A_J_I__0Tmbw.m4ﬂzo = Ko o —: ol ol ol OROIHWD_:@_%M - of
= = i ol = o T =~ K I = |_H, + i+ I J |__= N I 00 K = < = w 4
w s ﬂ%muﬂmwégﬁéa ﬂefaﬁﬂ%_aMMRﬂﬂ%%mgzmﬁﬁmté Y
t+ 3 D 113 oD > = 1 R o - 3 LS R I &D [ < e = o 3oL ol or
4 = 30 o ol Al il z oy o == ol o a S R Bl
R Il .xﬂo%)gjéme)fx)do),aﬁmdﬁ&ﬂwMETETQQOIQJEOMEM,EMOE_ K i
- . w20 K R ORD R 2 3 g = 6 O 2 0H D Ko o &N o ~
m N R W= KI Kl &= RI © J < k= o3 4 o 30 K r
o = KD wr oD ol = 7 J @ oel B~ KJ 010
=< - B+ R ® N RO
Ho o .
ol
0
n <
o
U &
Rl S
™

T OILUBS 18

- 61 -



ol

A0

J
o
RO

0l
0
0
o

ok

0

0H

==
o

F =20

Oten 2l

otXl ofLI g

| &

2

N=
S

OH OH

Al

1

gols AN 2

OH

e}

J

HIOI X

=
=

OIE Y

39

[==|
=

Alot

Eols ER=2AM 3 HE

O

o

J

HOIXE 0lE

=
=

OIE Y

ol

Ok
R0

J
9]
<
Mo
i

S2H 2 HE OILHol TS

r

U
=

F

S
ust

/\OH

b

(=]
=

| A DI

3
otLtel Abs= It

A=<

9]
X0

KM

i
o0
IH

ol

INF

JITHE

0

},

100

At

PPN

cl2ONE XA W

t04 OF
= I Ol XI

=
=

|[_3 ull

iy

S XEXHOIAN 1
[SHALE ©

— e~~~

X
. =AIEAl

M0

o)
Bl

by

il

u

ol

-

wr

<

ol

g

sl

ol
00

Ju
9]
00

=
1o

0

LICt. Ol
HHXOF

=
=

b

0D

Zot0 OF

dl

%

“H OlLIUBS ¢

LICt.

s
_62_

=2 —I

| D:lOI

9]

k=l

= =
[=}

At



i)

ol
ioll
g
oll
g
il

@

N

fiall
ol
al

-

wr

<J

g

HAT 216 =0l A

[s1

Al

SE 0130t

HI Ol Xl

=
=

=B

d20=

o)

ol

Z2o0f et
tO4OF & LICH

9]

|2

==
= 2

Al 210l OIE S XA S X

AGHOF otMH, =<Kkt
(2) =AIZAl

el
[=)

n
[=)

o4

ol
%0

0l

o0

H

i
OF

by

N

ol
wr

<J

Wk
g}

00

J

ol
<D

IAH &

3

FOH
b &K

. I
)

FE XS X (www.ubs—hana.com)

=

Qa

4% XA Lol

e}

00

ol

O TR
_I_J\E

S A0

[ O X1 Off

=
=

=B

X &l (www.kofia.or.kr) 2

O ALl

ok

ok

0

4

K

FORTHOR S| &

=

o
o0

o)

by

R
ulo

KO
3+

o)
<H
0

by

N

fil]

x
=

0
Rl

Wk

o)
ol

R0
sl

ol
ol

HPote 2= M2

<
o0

H

a

o0

ol
ol
80

J
tH

70
ol
ioll
IH

il
IH

4
B
0D

R=PNS]

TA
13
ol

KD

5]
i

9]
KO

00

oF

by

N

Ju
o]

N

o}
or

8)1 ol EXXte Xt

J

oD
KD
J

=PN;

TA
Wk
ol
<D

o
)
)]
=)

by

N

pill
T
80

by

N

ulo

by

-

&
R0

hug

O
ol
ol
oM
ol

<
o0
H
o0
ol

ol
80

B0
ol

HO A A A

“H OlLIUBS ¢

ozl P

HO-
O T

=
[

F

o)

F

A

_63_



Kk

1

d

o)

o
ol
o

Kk
J

s
%
o
o
!

ol

ioll

M0

o
00

JU
5
%0

o

o

1

Ol Ot

ol
—

o)

0!
ol
o

Kk
J

s
%
o
o
!

ol

AN
ioll

Hr
iy
o3

ioll

i

[CHet Ol

S

280

SIS

O|0.|

X
INE dEE0l

HEALES
3

.0

@ SN

o
©

E
ol

00

ol
10{

Ol

—

[—

2)0lLt £=2(Value of Research)0l =01 X

O &EGHHOF

0y
ioJ

Ok

c|

LA OFE

110

N

2

J

H

A
(=}

= gt
S =2

e

’

b

k=l
=}

},

2| Ak
&

[
e

—
[—

(Ol
TH

=
[Z Al
| AF2

o
TT

2

E X
H

=
=)

2. Hel

3.

<
Rl
RO
!

| A2 S K

2

N

=
S

e Sol

[}

|

|Ab &

2

EPl

iy

O

4

S
=

&I

1.

od
ol

)]

010
0H

. OloH2tAH el Hei e
<EXSEHA>

,

ni

4 Jtot

AVE

(Broker Vote

=

=

“H OlLIUBS ¢

IHAb

=
S

IAFE DHOH BHESHCH.

OHOH HH=

(et

Ct.
=0l
5

&3
[=Z]
=

=20 et S|
=2l Ak

Policy)0ll
4. N=

=
=)

5.
_64_




| AHOHI

3

| AHEZ OH OH tH

2

N

=
=)

9

-/

=)
=]

s o

EdIOI Ol Al
IAFE OHOH Bi= A
solxolct g2 2AAIE SH

3
A2 S

3

(Block trading)
N

egoe
5

@ =

1.0l JIE0IA
01 0 <)

6.

ot A

ol
ul
Ok

L

[AFJE SO

2

tH 80|

1
[

EH Ol

=5
=

BHEF2
AANZFRH M3
SIAPIE Bl o2 NSES

=l

2.

O

"

I

Ju

OH OH 2t

—

[—

Ediolid

| RS M
T

0
Ct.
=1

=
S

OtLl =Lt

=
[

HO4 Al
HHA>S BRY &5

110

&S OH OH

<EX

=
[=)

3

|.

00

b JITHAL

Kt

ioJ
)

}

“H OlLIUBS ¢

_65_



“H OlLIUBS ¢

- 66 -

0l Okl =
o U e Kk
20 r Ul w Ul 4
0 =] ® - = Al .ﬁ 0
= - 7
mos |3 o | =1 |G |
= Ho oll 0l ) L_u_ < ul uu”__.u* Rr
TJ Wk w | o s | oD o 1o 5 = _ e
= _ g O [ K0 o7 | on K i B N < )
! ulo 7 D m | | - | ok 0 J o L
= i o | ) ol K- Wl | Ul =1 - = = =5 =8
= i 30| = I~ <@ | ™ < . ol = 3
20 = B KW= I Klo U0 M = i il | O | o
i | ® |3 | Ul 1 o LI T & | o | oo
~ T . Wl | ® 0l I
< = = | =l o 0 1o o - m 2|3 2 o | 2 -
= Uk AN e] ol =] I_._ = ) <l Rl = o =) ar =
0o = - |d|=s |k | =4 R ol = ol | s
=g oo S| BE = | = <J i 0 x| R = = lok |
S [ o || W A 0 ur ) Uk t =l W55
m |2 - | KD o | = | 2 0| o | Dk F| . =0 g Z oD
3 2 9] o0 Y Rl | k< = | | oK 7l Wy Ar B T = J1 3
Sl o U | = | y Ll ol | = - R = . w2 ol|a
W @ | O ol 4 wio |T0]32 = 51ERIx |3 2 | Z0 | A [ 00| o0
1 oom |z oK 3 = % ok | B = N =
ol «r Y] K oY= BEEEd Ho - = | Uk = ol | ol H| - |D
To— om " B ogr| = w13 o lm | k| IF <l o3 | o wlor = .
o S| 2l | = = 2 Kk Sla|a = =12 5|35 0|
Sl= z JYU 2R 5 0 . = sl 5| . 5| 5ls|35|©|©
_° R Kk = | < = ol n|s |3 0 oD | N = S| 2K 1o 1o o
SR o O =y | <]k mg | N0 10 | 2 2 J|0 2| Ul | = g | 20 ol | 090 ol 5| RIR
-:_obTEEmzmxT+mm_ﬂ_ﬂ_ MEUE_E@E@_@@O: e 22
S R TR 5 | |2 B + = ool @ | Ul e | © O S i | 06 A=
4 HIR S50 ool 2| e % un Ew | 8 [ @ |00 |5 o= R
Lz = 21 | o * io. |2 = o = T | = =
0l M@ Wk B #® M <dlwy_ O . S| S 7l c._ m | oy | ™ | Ul ul A_H_nm oll m.m D.m_ oo | Al _..M_
o= = ~ 5|3 5| o0 | © Ul || S = = = | = |0
<k A S 9 on 2| X R .
et U 5| K gl [ e I T s|m By Y 3 | 3 S| A
i ak | =, i ) R | o ﬁﬁ ) mVr_ mVr_ < u_._u_ = ol | K H _|x ok [ ok | Ul | R | =
- Qm S s o | KH|{ OO 2z o |M G| w6 S Yl AR ol | WK =
Al 5|1 X W = =0 =z |z B Ul = 1o Ul 5| m ov <l K| K
Kol — oW d e s WIE|E J|B wlawlmle 5 0l RE L RE | | UF | OF
z o_g@%%x@uqxxu,u_smmﬂuLAE_EE Il R I
o;zgoaﬂmﬁﬁcgm.__Wwﬁ%aommmgfﬁﬂgﬂ gmogwoﬂAM
W@ < | m | R R @JHHP_aD <F - ~|al| =S
I T I ERRRIEE m o o|®|® = = | m
o) ol | K w u =) m o0}
Floh = lan 3 3| Ul | Ul
ol ok | & | oE Ul | ul|u
- N NI = I e
_.._l — m
O L =
<0 B -
= . = =.__| o
Ut EI_. o= ® U | o mw
| @ N I O R I
o RD I I - ) <R M
e O 1] 1 B O I =1 0 | @0 | W0 | W0 Aojur|ul |
<B | Ko oF __m: 0 TN r 10 = = Au | <E
S = I T T TR <E <
Kio = - < | ®F | ®F
TA =
S| H | T ok




m = D b . =)
= A = LU wooful R MRE:
1 = (Do d iy 3 o B |3 |
0l x (o |[FI|la®™ |& ¥ RO _ >
o = ) Mo e g m - .| or 0 ol KF U
= o " ol | 2 & | = Oy < < X
. = o0 2 o 3 e N = |Ko
! I o - I = R = - 7 |m
ml S| o2 N - 0 ) o | B 2|5 RO o il
o S A D B T TR S - W 0o o
ik o |G M = R I N I - I U
_ = |5 9l|m = o Aol | g e _: | 0% o3
) M- R A L E R
= B WS | oo RO ™ - n xan = m R <k
K = |04 of | o 3S|s ol = W | o ) ar o0 e A
uk ol sl R 2 2 s I TS - o R
AUl DK mo= <+ = - RO | DOy o SR =
= 2| m B gy = ElE _ o |r 20 R 51| = | M =
" . 1o —_ D_x .ro =__=_ — _x._ m o — o o ._.m_. ™ o7 = S
wo o =R - i B s g (21T aE |YEg|Y &
= |S|T|y w2 slomgs T ¢ |X R
= Jl=lim Y= Ol= o - | = | K- nJ 0 ~
oy i < =< =25 = = oo = | = ol — | = KF
o || - T | % o ) o |2 A S o) i)
R )= 8 | @ | &+ 30 H_._ RN or | o 2 lm|S R0
o8 = RS a| up R @ | & < o Om M =
= ol = | W0 K | = = 5l W_ Y il = | B - |2 =lu|° —
S I £ w3 Ul 2. D g |® M wl. Bla g ) =
ic 0 M| < %l m = |z AR, o =720 O|ic | 0|2
mmu,_:%ﬁmurimaa__djxﬂ_ﬂUN o Sl ™| P o
L, dr|oD ] m|o o o upoom | W g O~ R SUl 3 o3| = | o F
NoF | J a1 M Wt <+ ~ of M S ERPE ] | © RO
= ~ 12 | @ Ko il o ~ — RO D
~ TI2IRIS s a| ) os|® s ol | _ Ml e ls sl 5
S|o| < |a I+ S| = o L s —| ™ |3 S TN I =] -
A A R R LS I B ) B =3 P S N = T
SR8 e e R 2T R [ I O S
= x___ﬂ5mET3Axﬂ_:m_-HE%}%Dﬂo_ggmz@oﬁ
O B S = T - Pl LT (A ) S -
:__goc_E@gg_a:_ﬁXﬂo_ugﬂg_ﬂwmogwmgjwm_mwmée_eqﬁﬂ_
S R I = 5 o 1 sl ol o <R R« X
A D |E | AR A|M 5|1 B R R T X O|a |l AR S|K o R|< Mr K- 0D
™
ul
) =
= |,
. | |
@m B 7l Iof 5 oo 1]
Wo| = y = A -
3+ R | 0 s = I I B e S I
5 |w|R| & | R E 5 i L T O R R
W o|w (s u |[foul| o 5 = | & L <
T d no 0 < = ol KF

“H OlLIUBS ¢

_67_



@ LSEXIR(BE)HE ©  5LIUBS Plus Up 2E2& SAXNEXAIE(RI1E)[FAEE]
& THOHSIAF & HEY
¢ U= . 2 &Y MY E= (9)
1. EXNEYAZS 2OMUQA0ENLBA ZE)
2. HHEIALE Hote EXEHOIU EXNFE SOl =es AZs ARStD O AZ(
(Hot SEXMMEYMIOIENLEYN ZEHE 0|25I0 HYS ok ot=d &gs

goN=NK?

3. #A° ZXol et 72 0

4. B 2 =250 28 L=
oHE THOHRIAE S0 XNSH2E2 MBots MHIA
SXA0IA w26t &HoH0F ok=0l X =

5. oHQAXA0 FXols EHE=CH EE
So/UR?

Hy
u
>d

I
S 9En

&

6. H=dEZ2 JI2dez AsS&40l Jisoitis Aed Sol, L3S0 FAole
HECHE =cle dE0lMe &S SE ZS806tH £ARX0 2et 2F=

So/UR?
9 H20| CHGHO! CHAl &t
W2IKA HSHIA OIS5HR 28 a2 o
— SOIBIAIDI HILIC.

=34 = 2 e
.................... e - (RS 8 NE) - - — (2 mo NE ES 9) - - — = — —
& NEEXNIP(HE)HA :  51LUBS Plus Up 228 SATERAE(H15)[FAEE]
& THSIAF 2 FHEY
& THEE : K9 59 Mg E= (2)
124 =0l At O2HD| THAREE
1. [EXEUMNE HORUQA0NENLYA =a)
2. [Neo=22E 0 AZ0 06t EXNSEHYAM(OIERNEHA
TE)E 0|2510] 4¥S So4UR?
3. [0l AZ0l HatY EXSHOIL EXFEHN HIEO =&5iC0
A2 BIAILIR?
4. | B4 L 2230 ZE HYS SO, Sol, HHES L
B4 2 9 S0 diEY BOEIAIDE SXXHOIH
NEXo2 RISt MHIAN 28 WEO0l JIME =22
SXROIH DE5ID SO0 6=l NSE M2eD 4HS
SoMLIR?
5. | HAK AN EXSHs AZelH stgis (&0 1 3 Il
ot 84S So4LIR?
6. |HCAES2 JI2XHOZ2 2240 JISsitis AlAD =5,
DMEAZN  EXEHs AE02tH 228 ASAC
AEANAZN SS ZE50 APXN 2E HAYS
SoMLIR?
5 = g
M A3 N2 L= (9)
—

0 OtLt UBS &8

_68_



