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[DISCLAIMER]

THIS FUND IS NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MORGAN STANLEY CAPITAL INTERNATIONAL INC. (“MSCI"), ANY OF ITS AFFILIATES, ANY OF ITS INFORMATION PROVIDERS OR
ANY OTHER THIRD PARTY INVOLVED IN, OR RELATED TO, COMPILING, COMPUTING OR CREATING ANY MSCI INDEX (COLLECTIVELY, THE “MSCI PARTIES"). THE MSCI INDEXES ARE THE EXCLUSIVE
PROPERTY OF MSCI. MSCI AND THE MSCI INDEX NAMES ARE SERVICE MARK (S) OF MSCI OR ITS AFFILIATES AND HAVE BEEN LICENSED FOR USE FOR CERTAIN PURPOSES BY MIRAE ASSET GLOBAL
INVESTMENTS CO., LTD. NONE OF THE MSCI PARTIES MAKES ANY REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, TO THE ISSUER OR OWNERS OF THIS FUND OR ANY OTHER PERSON OR
ENTITY REGARDING THE ADVISABILITY OF INVESTING IN FUNDS GENERALLY OR IN THIS FUND PARTICULARLY OR THE ABILITY OF ANY MSCI INDEX TO TRACK CORRESPONDING STOCK MARKET
PERFORMANCE. MSCI OR ITS AFFILIATES ARE THE LICENSORS OF CERTAIN TRADEMARKS, SERVICE MARKS AND TRADE NAMES AND OF THE MSCI INDEXES WHICH ARE DETERMINED, COMPOSED
AND CALCULATED BY MSCI WITHOUT REGARD TO THIS FUND OR THE ISSUER OR OWNERS OF THIS FUND OR ANY OTHER PERSON OR ENTITY. NONE OF THE MSCI PARTIES HAS ANY OBLIGATION
TO TAKE THE NEEDS OF THE ISSUER OR OWNERS OF THIS FUND OR ANY OTHER PERSON OR ENTITY INTO CONSIDERATION IN DETERMINING, COMPOSING OR CALCULATING THE MSCI INDEXES.
NONE OF THE MSCI PARTIES IS RESPONSIBLE FOR OR HAS PARTICIPATED IN THE DETERMINATION OF THE TIMING OF, PRICES AT, OR QUANTITIES OF THIS FUND TO BE ISSUED OR IN THE
DETERMINATION OR CALCULATION OF THE EQUATION BY OR THE CONSIDERATION INTO WHICH THIS FUND IS REDEEMABLE. FURTHER, NONE OF THE MSCI PARTIES HAS ANY OBLIGATION OR
LIABILITY TO THE ISSUER OR OWNERS OF THIS FUND OR ANY OTHER PERSON OR ENTITY IN CONNECTION WITH THE ADMINISTRATION, MARKETING OR OFFERING OF THIS FUND.
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ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR INCLUSION IN OR FOR USE IN THE CALCULATION OF THE MSCI INDEXES FROM SOURCES THAT MSCI CONSIDERS RELIABLE, NONE OF THE MSCI
PARTIES WARRANTS OR GUARANTEES THE ORIGINALITY, ACCURACY AND/OR THE COMPLETENESS OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN. NONE OF THE MSCI PARTIES MAKES
ANY WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY THE ISSUER OF THE FUND, OWNERS OF THE FUND, OR ANY OTHER PERSON OR ENTITY, FROM THE USE OF ANY MSCI
INDEX OR ANY DATA INCLUDED THEREIN. NONE OF THE MSCI PARTIES SHALL HAVE ANY LIABILITY FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS OF OR IN CONNECTION WITH ANY MSCI
INDEX OR ANY DATA INCLUDED THEREIN. FURTHER, NONE OF THE MSCI PARTIES MAKES ANY EXPRESS OR IMPLIED WARRANTIES OF ANY KIND, AND THE MSCI PARITES HEREBY EXPRESSLY
DISCLAIM ALL WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE, WITH RESPECT TO EACH MSCI INDEX AND ANY DATA INCLUDED THEREIN. WITHOUT LIMITING
ANY OF THE FOREGOING, IN NO EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL OR ANY OTHER DAMAGES
(INCLUDING LOST PROFITS) EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.

(2]

F218]AF MORGAN STANLEY CAPITAL INTERNATIONAL (018} "MSCI") U A|%AL, MSCIE] ARAIEAL i 2E MSCI A48 524, Akt = gk 89S sy oo} vkl A3R( e o "MSCIaAr ekl += o] 2
EF RF 3, ) s i) elueh, MSCIAGE MSCIE] wleR] Aldglueh, MSCI9F MSCIAIS=t MSCIL 21 AIGAN] Aul2vdsoln] ulejol AAibe-gF4 807k 54 B2 0 Agahs 21 2ttt od MSCIw
A5 A}, o] fE 002}, AR} B BPAAel A Qb 0w s Bl o] e fxpahs Aol MSCI A4e) whl FAA e S5 el dis) WA Aol FEA 0w WS elruvh MSCI Bt 1 AlGAR: 54
F, MBI, 28 T1Ea MSCIASES) glo Al afifolu], o)5 A9=5-2 o] At} o] o) whalah} i) = A3t el A} etk MSCLell ofsfl 27, 744 12l ARk Sk MSCIAFE2 2%, 744 12
i ARIsh=E] 9lo] MSCIFMAIAL 3 71 3 o] o) Malahut Afah s ARARE ERIAIS] Q75 8- 7} Qiuich o] A=) £24A7), 71, el disiaut o] AEe] Adzbsels: Atshs Waol 11 weiArgEe] A
7ol 2ol MSCI¥HAIAL 5 71 77 ZolahA] ekgrom] Qi) gisuch o Yol o] =9 ), vAle i vj&y) pelslo] MSCI¥HAIAL - 21 Yt s E9] el axfirt B A3 eRdale] dis) o 219e] Qs

aoMSCI #4552 ARtell AR317] 18I ool 3417171 913 MSCI7F 211 Qlvkar A7kl Juslo e 4 531 MSCIRVAAL & 21 *771e MSCIAS=U Aol 31l dlojele] A=), gebd mrelay/ms ehig
of thsl AA oL A o R WA etk MSCIHAIRE 5 L 775 MSCIAFH —1 Qlel] 34 dojel s o] gale] @2 Aol tisfo], A=) whalxht 2frh w232t eRdAll sl BAA oz o wgst
A ek MSCIRAAL 6 71 *71ie MSCIAS= 21 <ol 33hel dlojelu} o] gh hsl @, et 8l Zbel] st Bglo] Qiruch v volZk MSCIIAARE 5 41 ofwl 5] Wgell tisirie A ekAlahA) et 1
23l -2 F810] MSCIRAARES MSCIAFE 22 <ol 238 dlojef g} wisislo] 54 F2jel) glof AP, 213 1e)ar 2P el ish e BES $1gE WA g o]9jel ofdl Aol MSCIRARRE & 7 44
2, 334, 554, A (), Ao s T oWl Fe] el 23 ol visl A)AA) @ron), o)z o)l ARdEe] dlofd Fs el tiel el 9= Aol s
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