%M% o
ol 5
"o o B
01 S % S _3
o X 2 U g0 KIo| =)
ko OF 7y W ar| - s o
= = [ < o T -
_B88io <H =, —~ 3 - 4r = < B _— —n
g m R R 587 = s @ 3 TR R
L EL st B E3 S R =5
22 i = 2% 5 s 8% = R0 % 01 5
M\W)OME = W 4 o o = S Z = m_m._o__L
e Aeh= w2 L m C S T N ‘Ho 3
U x s Mo Rl R __T_A.m R . ocm H o o5 <0
J g U0 3 | = ir Rz 0 ts S A = 00 5
1) oU o 0 7 = &7 KO v o S Z = 1 = o] o =
RE op o0 D Kl = | = RO = o = —
E Hd v = < o @ — |E_. .__._aa
goT;WH I = e o o = R 0 e ummﬁm
[IE EQ 5 5w PEJ ~ N - o 2 == Tk
Swl= 13 o W 2 ! N o= X0 o0
=M g url<n S moo9 = S5 < RI 7 W 3l W<z
_ U0 op 7 R Wor @\ - 3 0 20 o Ar 70 15 08 15
ol — Wk o P2 10y = - L._. P __Q_ (@]
W_ =) m_w il 2 U M_m R £z 3 M z L m_u a1 1/ W_M RN
el a. BT =y - oF 0 = =
A___malgm.m . SR AEe 3 KO Ly S Fu e oo
51 T s U (ol O =5 0 < Az O S 9 g g o R _ IV K0
S M=o o = M <l M=) <+ <3 T 00 70D wd <M o0 -
ﬂoETszO_ of| =5 0 o) 2 U= IR TR U 7 _A_o:J.:ﬁ_&_ = &I__gé
I R E m s X SR AN ol i =T E g o =Hs
=Wk =137 Ko o o UR ) o R T = S° &
5 H 5 < o S5 W = N < 50 3F R & 0p oy X 60 < o]

70 % SR & & R e e R ] L) R0 K oy UF
mlar =3 =m A 3 = ~ o R oS
mawma 0 - ﬂw ~ <00 Jw“

g =] A R0 G . U .
_____mmmw UM 2 Ee A N ol a1 M of o3
vERs b R TR z K =< x %
50 < ~ ~ o MO U = 0 w0 10 B0 Ko & F
v o_EHHI = ol < = >~ = — — Il X Ko
Tl 4 o° _ = = ol 20 Of il
Luroﬁmm [ — ol X <l < 20 LlH_.__.__”___oa
=2 .o o 1o} e q or = Ok == 20
o < o A K O N o ! g 2 =

o | i 2D oD = =~ < 4 ok Ko o m__@ :mA B @r_._ Mﬁ 2= ol
S K= Rl & ™ R - =4 N R =

MRT = = D0 o gy ol o ot NS

o o . o ko = Of = o) < Ki T < o — <l
[ R UF ro U o O ko M
I 55 ) gy B W & M
w5 oK < 'nSwm | ook = ol
o Ki i W no
0 1 WD o




K
B

SEXIIFE iR

= o
(@]

Ji
R0
RD
O

KiJ
Ul Uk
AJ I

< ©

3D
=
Wk
oD

KD

©

KHCH &

Wk

e
Kk

KA

ol

3

100
oF
Wk

o
KF

00

o)
)]

il
ol
i
RJ
o0
OH

I
KO

T
&)
=
if)

ol

3+
it

ok

v
3

HAl

|

2.

=
pal

o
ol

ok

KO

<

Ar
a
Kt

RO
ok

a

ol



100

FAIDI BEESLICEH

)

1|

SEAIIRL FEA

Xl
=]

. 0

FAIDI

o)

10

0
oD

X
23

L2l S4B E0ILE FAEE

1o

~

ol 10

BHELICE.

Ju

KI0

tAHS =X

4.

(@]
ulo
<

I

Kd

I
10
RO
A

un

0

o
4

ol
wl
4]

mJ

-

ot

)

L

<0

K
00

)

oll
iy
i

0y
il

flJ

)

L

<0

|
Ag
53
<

Ol
ol

S| Ab

=)

HOH

1
=y

IAF S92

2

=d, SH3A, EE

| Ab=

2

HOH

1o
i

6.

I

OF
ol

ol
Rl

IF

o
)
B

ok

=5
110

EN]
ulo

o

OF
ol

=l

ol
)
K

Wk
oD
RD

o
<H
UJ

JI

|Z& 0l OtF

X

SXsd2 Jt

Xl SH
= =

=
[=)

| A

2

HOH

i
i

=]=]

—

HSH

ol

AL
e

I

SLICH

0
ol

L

<l
JIJ

(et

Ol

_I

Rl
<l
00
0H

INDL s

Wk
__ou
KD

0l

4
KIO

N

Wk
oD

KD

o

ol

X i

SUNI\Y,

8.

2
o
o3
3

KIl

-

Kl
ol

o

o
JU

e}
ol

ol
s
K




INDIEISI ) =

S

© —_— N~

O k| ©

Sk S

ul

™

ol

B

w0

Bl

~

D

P olo

Sl g

or | Ko | o

vd

=

Wk

34

KIo

o

S+

_.u_

w <8

m | k8

- Ko | o

<
<l

RO |7 W
m | =
— | Uk

z0 | Uk o
KO | o

i
ot

il

-

~J

4ir
KiJ

i3

2
20

FOAL

i

IS)

Jlzt
KEAl

=
=

) € = UASLICH

&

F

te A2 =Xt M

H Xl (oH

0l

[¢]

2|0|
o2

(=]

=

Lol ket

o EX012¢
HXI0I 2

X

g|

S
=

Et
El
F

S
)

0

b |

Hoz X

SEXII72

b

old
[wl)

=

o Q0|2 THE == USLICH

PNE=13
=

“HIBE 2.

1A

KHalErSl AEFHIoFD|2t2
&l

|

o

=
-

)
[l

FE: LS (80401 D8t

00

=
160

Ch. oHe

(=]
.

=

—

t JIEo1A01 o

015

=2 S92 Moz

o #E0l

F

(=
(=)

s
Moo= M21

=
e
=

eH

—

0
I
o

-

el 2
Aol 50% Ol

gk
=

B0l et
SN

FUE

S

KHA

|.

fual)

S

HeZ UE EXUao o

EX.
t

S
=

3

(=)

A
Lt

=

LICH.

]

EXHIE

50% Ol &t

S

Al
0
oF

oK

u

i
Kl

Wk

(1) EX=H

ol

s

ol

=

(=)

HOH 2| AL

10|
—

PR

El
=

X|
(=]

=2 2

=
=

GMAE EXE

t

o
[ty

o ZEE ol

U A2
AlEr

SX



Of EXASS 22 DAATRAN T2 SXoHs el HEEXIIRO ARH0IAAMAE F2Y
DAOAWA BEZ2IR0E ISR BME)E FE SHHAOR UG LSK BSs 0223
OIS Q ASAIFO ATHE WSS a5 MAIKH LBOISOl D40(High Yield) WRSASE
OIR0IE ZEZ2I0 SR 24 2/30142 SHELICL SHRAS SFBO A0 3K 3
2ol ENXA0 O RS 2o SRSULCE () DI2I/YLHI ENLHAST D4+ HLS
2, (i) ABAY ZOH0I AME LHOISO SENLHAST MRS, (i) A5 2010 L#s 20}
WRSA. 010, SEXIF HEoICD BEsts U2 28 SHRNMIE SXE & ASUC
DSX BEJN SXots SNRHASS SAS UYs S5 L U= S5 A2 BAE & 9
SUCH NSX HEE S 2010| SXAL 20% 0142 SXE 4 9sLT. &, S Ma2 0
2gsolg) e SRS AR ME2UX LSUC NISEX BCE A 286, 42 U S5
S HIZS MO DMAES 0185101 22l 2 S5t9 BSS AN AHYLIC. ©, NEX B}
SEots AlHelNs ZTEZ2IQ B 25%2 ZDE & ASUCL AN SXe St 1
IALEIS SBHEILIC
DSX BEJ SXE & s 012 L 0129 Iy @siolo] SR2NAST HPSAUE W,
WRS M, 0iS(bills/notes)0l TEELICH 012{8 WRSAS SX42AS FAAZ & A= JI5E
MBE 4+ s MBAL AMES 22 FAo SHS IIE + USLIC WSO g =X
o BRAGI0 HBEE= AESE MBS YUsLI

@ 98 ol W

Of SXASHIN BYUSHE oiel BEEXNSH SU0 ASots 012dst X0 Hoto SolXE 2
SEZ UCL LEHNOl 22 012251 ASH e GIKHISS 80%0A +/- 20%LICH SXHAIE)
HRF/N, AN S, B8 WS, AVAZ 4 SO G2 &X XSS 2F HNHIS
I AHOIE 2 UBLICH

@ Ol EXRNES A Hl SS <ol Ot 22 HIWXI2=5E AFEs6tD UA2H, A
Mo HA, ME2 Hlw X2 S&O et 0l HuXlss HE & b,
* HlW XI% : 33% Barclays Capital High Yield 2% Constrained(& 3} ol Xl)/ 33% JP Morgan GBI-
EM/ 33% JP Morgan EMBI Global(&3&} dllXl)

3 aolnx =S EXA KA 22Y DL (GI01LE MA)O HIHE Sol 22g o
T = ole NSEXNSAS =2 HYsts 2EALIC

4, TR XS E

Jb EXRZO Al 9

ETAEIS AA=ERAS TH2NESY, 0 Q8 E5E 29X LSLICH EXAESS AR AZoz
EXRA2O| £AIQ| LS & UBLICH

L =2 EXSIE Q9

0l EXNES A2S BEGA LSLICH Wtd EXNRARO M2 L= A=20 s 249 980
ETSIH EXN2UO 24 X 2AC 9S82 MMO2 EXXII 25N, ESTEXS XL THOHE AL
S O QAKNE SEXSA0 5H0f U2 XX OFLIBILICH. E8, 0] EXAES 2K 25O
NS g 280 (2D Lol AN ME 422 FHSED22 28 SoA BHiists Z2A00E o2
SEBA SO E5E gX 28LICH

orgHel EXNSES 0] EXNAEO0 X6t 12 LSEXNIITRE JFEC2 2 U2 HMARE 8 =
QBEICID BT = YES JIMHEI2ORA LM ISt RE ES JIE A0S olHES SEGHAID)
HIZLICI, E5, oS 22NUE SOA SRS A o2 A0l LMaIAL SX AIRNA
S Z=Q&IK YCOHD ESHEI0f DIl S2E0 s A HTIF HM 1 SO E Al2us &
Q| SME AT QS0 SOl5HMHOF SLICH EXNS0 e KASH 8HS HA ENEPAZ &1
SHAID| HEEELICH



il
ok
1l

ol

.

RS KA QU =0 s O a2 & or = S 0
Fng |Rppwg¥s s (fogmam WSR o doml ERTglTommsaie
o <J — < . U - o < o RM oy o — —
&3 _R - pRER o N5 o 2 oo U e e o= i
ol 3 s = NRya= % RO U < AT s Z K
das  w BBl g Mg Re s o< BoW wr o T MO EE DTSR
sda S0 ,98®° B zopoK g R g I TR e T
A0 4 D e ] oogp X don 2 K05 I R R HORL s o O
IDIII.I LITAEruO o _._.T_ :_H_nr“_u._._.mwj.q IA.IE_.L ml_lm I_|JI — 00 _ Rl — = B0 4 .__._
SE amﬁefwno_a_ﬁwm 0l xz__mow%&_xfmi ___._AT:_;H ROM__moﬂhuu&mwmogomwﬂu.oﬂwo_aon_Ew
n 3 ot mus KW = = “oR@ ASwasNptss 53500
o U MWHWN%WHT o JU.M%MM WD % g O o mma_uo___wﬂz_oo__a%ﬂMwm%u
HE SE¥BHI - D S Jgal WK xR 4 o suWmaaly 0 o
Rax SEpERegle w2 Amag®y, Dk JRES w3 Uk Mo gy U0 e
I B R RN L S A W=y oS
naw WS IgpWER o EMTWOR Hdgd WSu <M S RS T KM <
o PoImgRE g% Ru dgys . Sa® B3 wy mpg NSz Uz =
LR® @5 o 7 ® g  Wonyoa o O’ wemM P 55 yWo ey ol
o e e B S T R I T I T = e =
0o & M U g ~ o o = ! AUar g i e WO s W= RO R M o3
=022 wBamWEs WL wed9sg 4 RID Wz o1& So® w5 =
w2 = |L|M:._om._mw| RN 20 20 ol W = 7 muu:D of K = 1 T <+
o Rea zwma%FPac . Ea MaiapRg plls @odIl amogw e
RE D =S W RA50 e 2 0l 5 migt Wisuo sESPmwgd WSS m
| K |o|_E._|}|_JﬂE|U m Moﬂe._n._gomm RO m_x_!.___m_wﬂ _.:__J._moc Mo_”_uﬂ__.iowﬂ_m:._owz_oin
S 3 D - _ = - - = = oz o 3=
ol 8 5 = avu_@ﬁ__go_ajwmmn _umoM4am_§MEmoawgl F 00 = | U = o = = @ Hog gy ¥, W
o0 RS = Jﬂ%]%ag.o G| U.x___EDol_oMmM ij%ﬁ_ul_, Ew_ma_Mom_ j.%%Aﬁ%D.&& .TNEO__QO
oF — <= o e < S .= or = gl | Al 5 50 = K=
T mgs s . mosoeow 05 wmpnyg  Zs Ttz sy Wlgo Al D
SooE FuompIZ IR S poikrts it CEaMiausa [0 R eI R SRR
U oo o ot K3 r%mg% it s EamWoy SHRT Ry D T L o = R T T A
S dm sROZEEAy 53 NoWET e Tmeo A pa < pRlaEnd Wy ms 3l @
R N o A R T T g Eolg WxRE Ry oWy 1
b BB e oW E Ry G R g WES aS R bRy HERD 5 R
v VB2 R A MmN  moto Idomes o WS Dol RmBB SRS
2 RolgoMMz 1 "5 Wi A0 R B, P Ry o M ©mS LK Uk
ol Rolmp "o ®© g merOpama mo F0 2Waz<k Wy s T T
= o o] %y < o oF T — (1) - —
_“a%wmt. LR I Bt %0 ) O_EMOT%@-__A% Mﬂ;:___:o_ﬂm_%%Uum%m_ma%x_f:ao_ma&%ﬂx_ow_ﬁ
0 2 3 S R 3 oo o ur = RN v or K Moo Bl ol
R I R N =~ M _%BD:__;M@EO w U mERZD mfm_xHo_mH__.m u_owroATmoa_ﬂ
DR AW g nEE s aslw S5 adp T wESZE R B gy & w2 W 0N
s = <J = =) Amﬁo_EAlurl_A_o.r D_.Ilmx_o.rmwlox_o W op 2 < gF o) %0
R s =2 _adw.m Tz D2 AT m o J 030l 450 = oo
Ve dEEEER 2O A5 Bhatwiy Zzms mm @Ml EI D@, W B HDW,, B
R o= e O 2 RoE s ] Ko Uo R m O K F g, J) Ok g WK
M= o U 5 S 5t | ol NH LR RO B B N e L. T
I R TRCR . AR - = O L T R Tplh=w Ao ar Rl a s .o
ool ™ T st Sl mgERN Sl S RIR GRAGMBESIHIGASTHA
e PR = E S 2w ETF S o mw o Awmom 2T Dol =T I
—me e o s N F s T X T U RS IR a0 A<D o= o @l XS {0 o1
A = OlHO R RIMG A | WHIORMUWRNRSTIlIMHATNSTSS MR
_ W 0
S ¥ w0 : 0
® 4 % X0 o w
_.,_l = [ o <0 Klo
u- 1 OF Ry oF
= =




FALE

[¢]
Ars R XA 73, Al

=Xod HUAM sel
Alet &2 Abetoll T

| AHOI Al
HOILt DJIEt

o
S

=3
USH,

tOd CHfet A2

<

[0

=

=)

A
e

=

=

| Ct

(¢}

oA A

FS2 2ot e =It0A OIFHE SXAHAS)

= 20 H AE

| &2

i
[=}

OEA &l

=

=

2H =&, =Rl JIE

oHE =Jtel ZHU s =IH0IAM OIR0A HES SXAAN =l
SLICH

AHetoll S Xtots S XA

.

<0
RO

Ju

R
40
)
Al

BN

iy
0

R0
U
o

Wk

-

ol

4
Klo

ol

o}

o

i)

—

[—

ol EX

=
=)

ot O

[¢]

JrsA0e FEXol i

o
TT

“HI2

=
-

M=

P 28E 0 ASLICH

= 19 ZWMAIEUAM

CH

= A0

A&

OH 2t

£
= MEIIE 0 AA

i0)

uir

50

=0|

=)
=

Cr-te

9]

4720} 9

s

5

oz FRo

ok

Ok
R0

oJ
oJ

o

oM

[

20ty

Ch. JIet EXsE

[z

HeDIS 8

!

=

ol

[

ulo
o)

ol

b0

0=
1o

JJ

i
n
I
K-

o
KIo

<)

FELICL

[

KJ

i
L
iof
e
o0

)

<]

K+

FAIDI BHEFLICH

5
]
S
— N~
=738
- o o N
ar 2= Yg
ﬁo 0 — | 2
AO&RO
0 ss8 ¥
R’ 25 &Y
5202
o — K
S5 R
S a J -+
o 8= 0N
g2u g
TS
| [V}
3l -
on
ki o
010 Nl
0H ®
W T <
B R = Br
o
00 ko
{0
0H 2
m)
m
O
o)
oF bl
R w
_iﬂ
303
L=
) ©
20 =
ol 0
70 RO
ol




- BISXHIS2SR), 1999.7. -
2001.7.

— OTAICHE! I MBA

:.1&

~NS2EEX FICCRE2EE

(2010.5 ~2011.12)

- KDB Ihteg 2zyeges
S 1970 | &F/H8 ZEZ 5H oF 4 146202 | OHASXIEZ (2009.5~2010.5)
2l OHLIX ~UZIOIHABAEl AR
HUATEZR| QLI
(2008.5~2009.5)
-DUIRIHZESLALSE HASEE
(2002.7~2008.5)
7. EXAE =0 (WA JIE)
bt HEF AU E
(490:%)
J| 2+ =2 14 x= 24 x= 34 =2 44 32 0|=
(2011.1.1~2011.12.31) | (2010.1.1~2011.12.31) (09.06.30~11.12.31)
Class A 1.97 8.89 15.04
Class C 1.46 8.35 14.47
Class | 2.46 9.40 15.59
EXAIE () 1.69 8.58 14.73
HI 1 X| 2 3.98 8.38 11.24

* HlWXI%=: 33% Barclays Capital High
Morgan EMBI Global(2 3+ 3l Xl)

Yield 2% Constrained (23t dllXl)/ 33% JP Morgan GBI-EM/ 33% JP

1) Hu X2 =2AEl= S22+ S SANEN 2Ude 25 € HS0| BrEYX L USLICH
F2) HED £2AE2 oY D2t S0to SXLAES It RYUACZ HAtst 222 YI|2t SOt R
AES UEUW= «=XILICH
A"WR 4E
EETMEAA CH WA
1473
11.24
8.585 38
3.98
1.69
HI 14 #HZ 2 #HZ 34 #HZ 44 HAEY 0=
F1) HEELUE DdHEs RE S8 £2ASHAS SEol0 28ole EXARIE(EM)E JlEez Ao SLICH
Lt &Y £28 30| (WA JIE)
(&21:%)
J|2+ X2 19Xt x 2 28Xt X2 38 Xp*x x2 449Xt | =2 549X
(2011.1.1~2011.12.31) |(2010.1.1~2010.12.31) [(2009.6.30~2009.12.31)

8



Class A 1.97 16.28 19.83
Class C 1.46 15.71 19.53
Class | 2.46 16.82

SAE A 1.69 15.93 19.69
Hl 0 Xl 2=+ 3.98 12.97 11.18

* HlWXl2=: 33% Barclays Capital High Yield 2% Constrained (&3} allXl)/ 33% JP Morgan GBI-EM/ 33% JP
Morgan EMBI Global(2 3+ 3l Xl)

* X2 3EXh= 2009.6.30~2009.12.31 J[2t S0t 9]

=1) HlnXl=2 =2ASl= 22+ S SAHAEN RUE=s B+ 2 HIS0| ¢HEX 2UASLICH
=2) HEYE 52 GHEEE 2 1H24S B SHRAE2 SIS 0l EXIE =80 HEHS LE
e =XILICH
cY polE
BEARMEEA U WA S
19.69
15.93
12.97
11.18
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