d *,‘ SO X[ALS 8

S

m M =

Ulo )
o SR

= o d
o 0 T ot ol =
Sl _ O3 N o= U K
o m o W ao cA_ oD 10
o 20 ur 5 = KD R0
o ® 2 w0 on > ok o .

R W = _ 2] - 3 o 5 <
H e WS 5 R’ < o _ =) 2 ° g <
w0 Uk - = = n o 3 N oo R KF
oF Ec = oA o KD ) — (1] Te) i0J il
RO =k s 5 o S 0 S 2
5= =3 - 5 3 N TR LB
W I o = 2 - rt o 0l _ R U

| 5 hl Z = = . M A Ll o %= N
ko OF am M S o KF s - ~ = L o ooom mw 3J =
_ — M — P = ) o =
ol ol Ew Wk = T fof s D M @ S W Kk B < b = ol
X T - BB il 8 fx3 L 1o Ko
= .. ol of & o ~ y= £ o —
moHT__mm KE < ) e O w RO ks S 0 =
23532 o — i R 4w 2 g8 3 3n = oo Ms
- o il g U o m 2 n 8 g s s " = __poAm.w

w r 1 = -5 ° = (= Wroe = =
0 ® = o 2 ol O o= RN < £ ® W ._._A._.*o o =
___Hmw_ %1%. Klo b = w_w__mp ! ﬁ v 2003 m__“ [0

= . e} .Y < o ol 0 o= IoF ]

ESol LA 3 w2 R EE m 2 Ew s &oﬁ_:ai_
Sy - Hil wo= I < G 48 o o
3 A =5 % i I S g wor KO = = g% 2 O mo O
TR P O gow o@D = £33 @ A5 5 R
mio:z A8 o5 W ) %M_Aﬁg s o L3 2l x_Lmo
o M W o _A_.ozgwol, A= oo Tu mmo_ ) S =
ok > B Ko ™ = 3 s R g o o U o oo Rl < 5 3 il — AN <F
1° ® = < |ﬂ§+aom&..%mﬁ ~ w ¥t = S = 8 i
=3 5 o m_csm#%wmo i = 2 % m 0 3 ol
KE Hn 5 B = mgz-..oﬁe 0 B o= g m > 0 5 X
R . E_E L. M = RO ok = R X e mg 30 J t = oJ 1
S X I z £ 7 s NE n o o o =g ) [ (V-
o ™ ° . R0 @z o F o = ~ - oF = 4 m —
6 K- W g0 & A = 2 o X Ko = ol < 00 00 Uz W Bl o
K- = - 2 S = & ol = T no o 2 ) ol JJ o <
Man T EHzaﬁmﬁ@ T Ko ok 2 7l ._|¢._H_._A=_
S PR T - 1 T S
0nos 3 Rk < ° ~ < U T T w0
w o ._ﬁ@__lm WS W mmawmm@%a %0 M___H__m:mmﬂ
= X [T ~ O = | ol = K = B = i — Mo
= I R = 5 5 B Ko KD K < 8 =< =
U ™ s < 2 1
I 5 v E s o 0 K- T
O z oo ol O ™ oD - Mm - = ol [
< © < RI = N N - Uk
© N ) EI_. ) s
® (w3 Ko A
e oF m 0]
x o KO Ew Hio
i) <0
M0 M ”D g0



http://www.hi-/
http://www.hi-/
http://www.kofia/

ﬂ- ofo| X2 8
4

100

o)

)
K

JI)

Al 1

K
R

oK

00

0|

0

00

o)
B

S

ol

00

At

F

0.

NP

WH
__oH_
KD

b

H 2 2.

ki

00
Rr

il
s
Kk

ok

)

)
Bl

ok

- — T T T

SXI=2 M

8

=

Jéjs

M 3 2.

Iy
RO
O

=

00
)
o
ok

70
el
il

A
o).

FEX 2

3.



#- ofo| X2 8
4

eS| 2SS A0 28 AFS

H 4 2.

Al

OH

Aret

| A0
o5t
| A0l

3

| AHOH]

=)

cl
DI

3

—

KETH &F 22

SRIPNES

oly

4.

00

o)

—_

1

=]

P

o

)

It AHOH

Ha &

00

i0J

e

JIEt ERXESE Plol

Ml 5 2.

100

At

__o._
=

t

INPARSIIE NI |

Wk

3

100

Jb JITH At

KF

__o._
1

I

t

INPIEU

[E10] BE&0{2 Fel



g

F

dfi oto]x}

100

JIMAEE S

3

—

EAIDI BEELICEH

[¢)

)
Xxt=&ol

F

o)

el SXEH0ILE

s
ZEZ GtAIJ| HIELICEH

M= SXHEE0 T

b, A

i
<A

Ul

oJ

J

|
4
3
oL

adsEle 23

WA FEXNAF0| Ot =

4.

un

J)

0

Wk

i
<0
20
=]

il

i
oy
B

)

m

P,

20

el At XA A 10
S0l Ot

6.

1 Ol et o

71
Iof
H

Z TSt

Ol

3

0
30

)
9]

ol

il

UI0

=
10

ol
)

o A

Xl S=LIC

=20

IR0 S™o=10 €2l OIsE283SA 2

S AR

8.

3
0

ol

J)
10
ol

o
il
Ko

W
!
KD




#i SO XA 2

wl 2
©
Ol ~ io.
< o oW w
- = W W M_ 70
=F o = = 3 31 on
—lo| ¥ ol ? = = P
g » e i = [ K
© o3 3 m Wk ~
TR <+ 5ooa .o 00
ullo| & o 4 = g M R
™ © = % o > ok Ar
.{._ Uk o oD . =
8| o = s U oo X ki
r| © —_— oo ~ = ~
=9 3 2 < w K o .
i © = - a1 of S o o
AL I U ¥ m o= eI X
_._m o N or o0 5 K o 0 oy D Rl
o @ _ 2 W RS 4 SR Y
ml |© g z0gsg O v A L
- = _ = —_ = 5 =
=l |« 2 +_.meDm__ Jm X N ®BZZg
oS o R —~ W = o< v ol _ R0 s o~ o Lt
O © oo BT Qo = = =z W
ol [0 N s i Ty oo 3 GowS
Ko " 7 IR S Wi 2 o s Uhows
—) 2 L FEERE LA - 0 6
Ll & TR 3 ol S o o e oF o 0l = no ®0 o ol
N8| 2 apaﬂ__:m o = ok = r I+
| © i W 5s SR
o E 10 o - S = < %0 R o =
<ldl 2 ™ 1 UXE&E_J 1mm U W oo =
o5 9 = L K o - 0 =) A @ = o
K|~ 8 = = R g U g S 5 kil A LI
>3 W — : o =) R
_ 2 aowa,xw:m_w:uﬂﬂ ns w s ZTac
5| 2|2 Apgh=_s O & s zTaz
60| T < O x_.moJA_.”&égo M R nom R ol T
M B = N o= K H 00 i} Ul KD x|o N <K o~ .
-Eﬂ::Hlnm_ nw QE_EMME oo
=0 N ok .M Ko gy gy B ok U =2 1 o MW E® - &3
N o 2w = | ~ = 832 i
m” <| 3 EWET_%:.:.%O%%O__ MW@ . %WWWNE@ %
0 © s _|r —_— ) .
A ST Klo ﬁ 60 x._w or & Wm o Ki Erw no iz S o S 00
i ___wm___Alwﬂ = 2o X 1___w_&un_n.m§qxu B
mr <] [0} M Ko ey = Ol con W .. —n 34C RU Wb & 3 30 B 2 .
E_.ﬂoﬂ@:_ Do . E R wO__WU\H;u_ ok .. EE_ mw W
v m| =< M K =omom g D= Moo & S S Wl - gk B i
i (0| | Ut Ul ET%QOQNAT@MM s Zala 00~ LB
RD | [po| 0 & go B0 O KE U0 D0 p B RN o T~ K wE 2 i)
LA =] — N Kl F . . W_. o o &D KD o
N S Kk Kk - = - ~ Kl § o H =
. Kk Kk H = - ~ F
w ~N PR M
< O K o)
0



http://www.hi-/
http://www.hi-/

g
C-E

F

94122 | A7637

C-w

dfi oro|x}

C-F
68220

69150

(3

AL

C5
96323

C4
96322

XEJI=20l =

!
C3
96321

Cc2
96320

H 2 2.
tOI XI3=3) At

[¢]
C1
64113

il

=2}

64112

S APIE LA R

e

!

H
&

I
[ —
=

=858gs
Xl

2.

"+ )
— 1[3] ~
0] N o
b o) |3) _
ur RS =
< = =
= —
Wk I &0 80
<0 z i) 0H
RF ) ™ L
<I N = Klo oF =
— i) ] = ol —
I = & T T 5
W E — RO ol|_ =
! o <
M| K 3 ~ = | Bl
ol | < = — KE ol | 1o °
0 =Rl — i n o= ok
= e — o oJ [ Ar S —
< U2 e} =< OOE @) m.m —_.. o
A g io} oD 3 xr
i AR K <+ ! = il >
Igr 104 = E % ol 1
M { oo % S = ~ i ,uH_
) 2 ) o T kio - o
o] = =2 o of w =
ok m 1 El 1 <+ S =
|| 00 T 9] N - o)
~ T0 Iﬁ KF m O O fall]
K U - =
M ESLRTIE a! e I o
Nk | Uk | R M + %0 R0 -
7o 0| o o o 5 2 °
Kk of of |
)] )] - ur ur ®o o
or|or|ar o Q 3 I RIT I
wlo|~|<|m|lo|st|o| © |o — —|©|m © © — o) o
M-HMPITIDITIVNC © T T T T T TS
| —|<t|—|—|o|v|lo|lo| © |m o) —|m|w o Ql < o\ o)
LTIV T T TITIT T TITTIT |9
RO~ |~~[~|o|o|o|o|m| © |o o o|o|o o —_ —_ —_ o\
o|lo|o|o|o|o|o|lo| © |o ) —|=|= — — — — —
Blloolo|o|olo|loo © |o S olo|o o o o o o
S RS I RS A s RS A s sV A RS SV R I NN I N I N N

t

2
l_

HEEXI|H AEH D]

3.



#- ofo| X2 8
4

)

el X

©
ol

Kl

LICH

A

=)

U

A
e

=

o ool o

=

=)

toIl tet ol=2 off XI(aH

X
FAIDI BEFEFLICE.

gsgt #

AHE Ol

d20l= 2M=Z oHXI(aHar) =Lt

o)
RO

oD

Ju

ke

X+
(=]

=

=

SXI179 oHAl”

Sk
=

&)

3

tOI Xt

FAIDI BHEFLICEH

02- 727- 2700

S| ALY

<
ul
&l

ok

<
K

00
0
Bl

&r
oJ
00
OH

13

wlr
ol

00
OH

WH
ot
Rl

al

ok
Al
R0
O

o
Kk

o0
or

==

0

LICt.

b

=

S

(8.54)
Ol AEFE XFAH

(5.34)

el

=
=]
—

[

=
o

F

&

b

DICHOI AN KHAE2 2(1.53)
ik

DAt ZHME/

ING At
KBAt

(2012.4.308 M)

0
8.
040

fulJ

oJ
Kio
00
0K

A==

A==

2|

o
[und

OlA

ar

Al
Bl

nJ
1

wlr
ol

00
O0H

Wk
ot
®l

o|lo|o|lo|lo|o|o
NI 79T
— NSO~ [ |0
o|l—|o|o|o|o|o|=
Cl T T]T|R
o o o o o|o|c|fE
S|o|o|O|—=|—|—
olo|o|olo|lo|lo]|l
NMN|d|N|N|] ||| o
~N _
S IR IR R IR I ~5
Mo|lo|lo|o|—|—|—|O
oSN[R NN
Pl T o] e
—|— NS |O|— || =
olo|—|o|o|o|o|o
Pl T
~lo|lolo|o|o|o
olo|o|o|D|—|—
Slo|o|o|o|olo
R AR RV RV RS VA RN
ar
ol
00 Kl 4
0H _ |+
= o =\
- X
U= LU EARS)
ol
=i

FEXDI R

eSEE VP EETIE S
Xl

It

6.



#- ofo| X2 8
4

gkl Al Z=EM Sl E3

8 2=

Nete ZB8 SNAHORM 442, B4 9| X0/2 510 JIENH0 N2 U2 =9

S LHBLICH GHNIS SR 4 L P20l 1A A0l 0 WEFEXIIRE ool FHED)
TEN PEHSE SR I 60| SN 0120 FLIC

(9l %)
Y 24
ETE S o 1o as | NE
P HHER= mop | &0 | =% | o0 | o | 2@
oI X} =N s
SEHB44E0 2R 2| O
2007-01-15 | oo 0.72 | 0.68 | 0.04 | 0.02
T 1.0%
Z=C1 | 2007-01-15 | Moreis - 0.72 | 1.50 | 0.04 | 0.02
Z= Gl 2953 AENAUES s
z5c2 | 2010-10-18 | 27 5% EUFEET - 80| 072 | 1875 | 0.04 | 0.02
= = T T
Z= G 2953 AENAUES
z203 | 2010-10-18 | 27,5 7 IFUSEEF ) em | 072 | 125 | 0.04 | 0.02
Z= Cl 2953 AENAUES %2)
z504 | 2010-10-18 | 27 01 7 - 0.72 | 1.125 | 0.04 | 0.02
Z= G 2953 AENAUES
z505 | 2011-01-17 | 27507 EWFEET 0.72 | 1.0 | 0.04 | 0.02
ZE=C1 | 2007-05-18 | QI3 % p0oial 0[Al0l 22 | - 0.72 | 0.88 | 0.04 | 0.02




#- ofo| X2 8
4

FoITr 088 0= a0l
Gole 22
oh Ol olE NEEXIIR(YR
Q0| o NOZN UBET
Ji7e MBS @ AE Ea
sth
ZRC-F | 2007-04-27 | Lt ¥ Al#E MI0XH2E & 3| - 0.72 | 0.03 | 0.04 | 0.02
SETURE HI-AXUA 2ol
S OIBERT E= 2OHEY
o ME JIS(2ARS B 0
ol Eai= X2 mEBC)
O HZo 10027 0lAtel
BOiSIAIS 228 seaaD
. 2l(Wrap) HAE SR8 ¥
E20-W - la el emoHano e| - 0.72 | 0.00 | 0.04 | 0.02
Tste 22
.LL|» <2 2310| Ag% %;
BRC-E | 2012-02-13 | Gohot D EHENE o 0.72 | 0.90 | 0.04 | 0.02

1) Bol==S(HHAl EXNNZERH 2=
= SRI12t0 Tet 0l1Ys JIE
E0HAl 0IAS2| 30%E SWstLICH

SEIIT2RH E= )= = XHAEHO A %E JIE2=Z 6t0, i3RI 0ICH XI=ELICH
2

= Al X822 RusLit
oF E0HAlI 0l20=2] 70%, 3020|4 90 0]8t

F4) OB s8R M2 & 5 gsut

F5) B 29 JIEHHIE, SANHAHEIE S 20 MAHIS A8l UishMeE “H2R2 13. B4 2 =250 28 AtE
£ &1 GtAIDl HEELICH

7. BEEI|IRY EUH=H

Of EXAEE FUFAS FE SNHAIMLZ GtH, RIIISHAE E DAE AT &&= =4, 3

20 SEII FASHH HIWX+=E Zots EN+UES FHcote ST EIFLUL. L&, BF

g ETRIECZAN =AXte S0 XA JIEH20 OE =32 =SS Lddls S40l UsU

Ct.

SUWOA ZHE IHUA HeEs 202 S0t SNHAE GaESHS 60% 022 A 0 F

AH&lE Sl =Xt 20098 123 3120tX2 J12t & 349 0laf HES SIAME 88l HFENS HL 11 =2

Il,j _J'\_Oloi o

oAM= HIA Sls(GHE MSOtEL2FH 3E2t9 34

x o Jdefu &J19 E4=H0| ¢ EAI gdelis 238 g2, ZEFANYN, AN, BISIAL S 0l
SMEDN 2EE e AN EXNFS2 B L= ENSHY 242 SHOHA OtLl &LICH

8. MEEXIIRS EXHA
oh EXHAHEXIHAS =8/ EXEIS/SXIAS] XH)
ST A \ EXHIS \ =g




g

F

dfi stojxt

=402 = gt
m = = _ ol N
3 = o ® s 0 S35 N ©
B K o W g B K * o1
=== - o o o ™M
W = m_.m = of K = _ O mg OF i
m% = = %@H HM O_Dwnﬂf@o e i
= Ol = = -
W [ m.wﬁ_v :._., JII._ o Of Kl0 il % 33 IR or oD %._M ™
= m o ~ oo M o l= = =~ <oy ur o
Moy = O = ] a0 e Flke ™S < N
— ~ ED) o X 0 ol = &
R - Loy = LW | Ut =
= 0. - =2 5 _ .
ELNE LY REeE Y S ialzel :
T z o & R®RnK S|° R -
_.Al_l 3K _.__o m > = W < I m - or x AR N = =
£l ¢ g m s < o H g 2=z Wsical R
e P ~ " = 7 > Mg ™22 e
Kk i) nr = — S o = ol |< - ol < o=
ol K S ol ud = T g <k © e 5 il
60 o) |ro | = w0 &0 op El o n_.: O.E o = i _.=_._ = |30 v
B gy = Sl WP < EE- . H W o 908 gD =]
v w00 20/ | =5 _ it = - - S IOy i = 0l [0 —
= _ = ol < - 00 < 2 <R | ol — e
_ s %o © o - oK A< - s KF 5 <K n |— Klo = = =
S w2 g EmiE s =10 30 % S or o7 W Wiy WWg B 2}
A o 5 _ = Q0 D %0 o |Of ) gy orjor 7 K0S Zl5 =
= Rl RO oF M|z sTzmoils = # S D@ oA Ok 0k o] s = K
K4 <0 u = o =r 0 . 1 =t _.Am ol & = M m_. W |~ = 100 S %
S = W= F ¥ = - Kk s 23 x_.O._ =~ == - R0 — = 2 Y
=20 2= = g ° = SRz o S8 n K~ R
M 3 ] i < 7 JU Ki wm ol < ©) KA _
ol &1 "||%D of & H [ o | ﬂr_,rmogao____& 5 ©|© = B3
A i) ulo =) |1 BB kR R R R n_|®
B B ST U O3 E R O Ko U Sy o T3
b © & 8o 3|8
~
<0 - I ©
2 : 2 5 e )
* ° S ) m R i
3 S R = w2 =
< (= & o= =T
F R Ok — o]
0 — Ku =
™3
o . U ==
K Ao = _
< - =AU Y R B <
K e 00 u CENNE UL
® S Rl g S W WS W
i © g @ W Kom)
@ @ @

1o
Te)

ok

00

ol

152 OILHOl O EXtst=of =

g2H

ohat

E==

D

9]

| #2120l 38 O
10

3

(

2t

S22 0™ 14

F

2
[

RhIEr 3134

=3
-

2.

Ct.



g

o
<

F

dfi oro|x}

{2Fot A &

o
A

P =
o =2

ANOHa ORE @K 7

oF

by

N

J

LICH.

L

S
=

WS JESZ A4

AletE

SIS 912 EXUY &, @FEH @NA & ot SAHAl

uJ

@=2H @K FHol o

51

M

ioJ
Jo

ol Jt

He

2 1

=85 A AE M4-58

o,

iy

0l

s

o)
oD
&I

H

AJIMRD)= O SEXkst
£ QI5tH OteHe

2 3HE OILHol 1

= 1 ARt

A& ol

s}

uyJ

& @ol

SXHA

Xt Al &t

(=
-

Lt

TH0A OAA

al
=

=

ool
ol =
o R —
S Ll
K ©
| OIF R
% ol Of |R M @ U @ ar
°5E om PEEafo
'3 Kq 0l X0 xoﬂma
= 8 RI W4 00— ™~ Ko
_M_.mﬂ.ﬁw w@ Gd 20 Mo < __oﬁ_u )
N © R0 X
© T g L Ko gy oor oF 5 o
m K o = oMo 2o
D2 5w I3y O
e 3 o) AL 1 B T R
<o B ol & M0 = o Ko
o o _ o L
= = W 5 S ur 30 I
o__ommmu JI loF o ,|_J_ﬂ
3= % S N 2= ™M L
o LN o 2 = 2 7 3
gty 2 (A0 WO
Bk B g =k ol KD
WE_E@U oo 9 = 2w Mo
=% 5 o (W g R
S = o gy g |2 do HH
20y gg (2SS WM
A= T K o o WM
o B o mm_\oo_.ﬂnmold_u_mx_omc
3 S = w0 <F omo |30 gk O KIo
< N PR
% T & N = L u_m o) W I
M_HET%ME._P:M_@_A_D__M@mE
K = B o 710K op < ol 0|
rr Ay QL s S
T T R R I B T T
R oo B Mg s N w WGl
Wb RD ST OH . . UF o RO 2 WO
SR WD T S KK A ol AR
e g
Ko & o
<0 = oy
S A Ko
= s ol =
m S = W w
@~ @ Kio

11



all
%0
el

K

oM
=
K O
oF ~J

#- ofo| X2 8
4

t= dtoll

8o

=

EH

Ok
__Ho

Ju
7}

| 100% LAl & At

tCH)

[y

IS)

(o222 A2 ML

)
3]
ok
3

KI0
ol

ol

0

o)

|
10

ol

e

=1

IS

o

S

M792H2

H 24
S S

HAIE

(=3}

g M79ZH2

]

=
i0J

=
1o

F

g
=

0

b

i
s}

X2 =801

=8

Jt=-01=22H A=K S

10

0l
Al

t0l

i
s}

==
=

JII=SRH M

k=)

FHIS

o

S

HAIHE M79XM2

0
00

-
1o

-

al
]
=

o)
%0

ol

0l
bl
0
o1
rD
™

G
=

o)
Kl0
H

ol
o

, BHEEHE D20 A U

pill

Ju
=

3 A
=8I

o1
Ho
Ok
i
=

a0
K

Kk
fulJ

(t

| AHE Ol

3

F

NI79Z M2

10y

1]
3
=3

JOIDNE=

i
s}

=2 BH MSIHX2

=

M5

I.

o

S

SH 24
S S

M
KIO
00
=
al

Ju

o)

oI

Ok

50

J
9

30% Nt Xl S Xt

U
i

o)

|
10

ol

ulo

oJ
bl

(HO

a AMEUA A

=0H=
_=

DIPNEEN,

AIJQ

=
[=)

HHI

2o =

|1=17c
—_ o

X

Ztots Z20 1 At
2

ulJ

U
)

o)

50

-

~J

ol

ol
0l

o0
00
Rr

—_

ol 1 Os 113

1o
RO

Ak

Ok

|
10

i

Al

[T A eH

2

S
=

o
T

i3S

g8 M4-54=0i

i)

ok

ur w0
<

0

X
=

SENSH(Y M279=HM1&2 2=

Mol 10%E =WHotH FXo6

=
=]}

ol

-

Ok

X
1o

J

e}

M

_ io)
wfw_m__pa
W O oF
m__mA_'E_E__oo
o gy -
2rROD
__OE_.l_..Al_.A
= Wk Wk
5 5w =
s2az

ﬂ _IT
J1 K rir Ko

R

S o
ol & ol
m_mm__ooma
Elnmol,
- o —~
|M_..+.o7m:_
O.A_m_/_ll
=R X X
W — B S
ou_om(\__g

o = S
s KK i
S U s
:m.___%__%ur.
_._m_uﬂH_ﬂH__L
H -

=
0l

T

Klo

_IA

Wr

oD

Rl R

© uk

12




g

F

dfi sto] xt

o 20%

o0

ol
KK

ol
I
Ju

o]

OiSt=

EN)

Ko

=]

EH

o
=

| AH(2

5
ol A

|.

o

S

[AH[ 21 = Et0K
M77Z=H4

2

OH
HH

[s1

HAl

S X+ OH OH
o

FAH O

=

<3

20l mat A20A
Tl 40

=

al

Ok

%0
J
I
n

i
Ko

ol

KD

e}

ki
i

MI86 %

=l

=]
S

[s)
o

A Rel H L

& Al

1 ol

t= 8t

9]

o

=
(Y M189x9 +ASA,

o

X186 Ol A
=

e
FOfl A

o

S

A

=
M2

S

A
(=]

t= S X

[9)

U ES!

|.

o

K862 M3

AdE

J
o3

]
K4

i

o)
o
<0

i
ok

=

1o
i0J

0 MMl A= B0

Ok

10

i

i

ok

@A L3I AL

ur
[T
w
Klo

0
ol

w
K
oF
<H
0
®

ok

=R

FET|I7e EXEE, 9

9. &8
It

ot

[¢]

0l 40%0l

SXd

KN
al

ol
M

o)

JU

il

o Z0iA

KM
oFl

Wk

i

ol
oll

tel 0
NiES]

2

INZE

FO XA
o

[¢)
HAHe 2

SN0l CHet

qE

gelst eIAXIo 2H

K

i

=}
==}
=

SHMAE HIE2Z ot S

1T

ol <
=2 o _—

F

| Al,D:l X

I

19|

[¢]
[ull

= X
AXIH UL

PN

HEOHLIA OH
o

o oy

(=)

@ SXNSJAZRE

A E01 Ol & LICH

ok

H
i)

fCH

=2]
-

=
S

A AL HI
D N=2A2S IS

: SHA
(=]}

M

Ooff
& Al

=1

I

=2
=]

- &I

3) N8 EXEE
OR=PIFS;

cH

s

Al

110y
W

Al

=
1o

13



df- ofo| X2 8
4

¥ A2 28HE ZEEZR HIS *

Contracion: Expansion:
Peak Peak
SESIUEST I ek ELLEET D
Recession Eatth m Recowery:
~ S5t 2m i 33 2m i
-y HEZAIO J1M
AL A HIE
Zol sH NSNS T o s
NEsMZE HIE |
HAHS A HIZ | Al TS]AL+
7| =hh il
A= qzamz v o EAISSIAL
WA S O[ME 3= == Y= 1 0%

)

ORt

= Exme

e AlF3|AL
- AR ERNPER) =& 2] valuation
- AFRIARPIAIE D2E AOlE A 201E AE80Es

AR HE A =St
SHALAMS) ZF= )

2=Elk

NAV 2F=0=2
o

ALS1AL CHU
E 3T R0

e TAIF=|AL
- Sum of Parts{ ARM2HE] + BHIEX]D A F2] valuation
- AZ2EM M= AFE S| XSS AT

- SAA ol 0E 2T mo

A= Al £ = 2= 510)2

M
02
2
1o
12
+u|.
o
S
=

14



g

o
<

F

dfi oro|x}

- Fundamental S2&!2] valuation{PER, EFPS growth)

: KOSPI 95% + CD 5%

Bl Xl =

@

J
i
<
<+

Z=1) X

BN

o
<+
1ok

ulo

.
[

ol

1

AELIC

HOIXl SS Sl 3

=
=

Il

=2) HlLX=

LICH

el

no

i
oll

CD 91¢

=
[

t

110

[JF 1Al

AEs

I
00

i

i)

1
)l

X==0l0, CO=el= =10

2 LIEt=

=)
A

pS|
=

)

Rr

SLICH

=2 Hd&Fo

ALI210i Bl m X

=2
=

52

=
[

—
1o

1

e

-

Al
—

IR (F=AZ)Z AN, EXF

MetA

Ol SXtotAH LI

Kk

ol
I
i/

ol
<J

-

wr

ZZE LI

S
=

LEXDI Rl SR

XIS
=

10.

U

SXt

MetA

tXl e &LICH

H2lAb S O

ot

ALt

Rr

0l

e}

THSXNESY ;5 o

H

OF
fall

U

7}
p——
=N

g
=
Ul

0

uir
"E

ol

RT

70

HXI esLICH

S5

Cct GIZEESA B

td UL, ofeiel W

(e}
2 OtdUICH

off Ok & AISl JIXH

BIE Al 21X

Otchel LK

=
S

e

JJ
[[e]
700
H
ol
00
oF
U

J

FEXF0l 2

ol oI &

w0
oF
ol

ofl

1= o < R o
L TR
___XT moooo K
MH =~ w0 0 K
a7 Ol o BT
= DWHO_E
_ " X0 g U i
S Kk = _ B0
Ho ol 2w
B @0 WS sHs
K 0k Ko = o — 00
N .LxJT_wo:
<l Wk 80 2
< |gor B @MU
= ol __|o._.No|mM:_o
0| no TeMo_ N
S|uk o g = SF o
o = W=
KF|D Ut i )
ol n = N g 33
. = _
%OEO_ nMH_.Oou_o
Tl _ 58 o g =
K= A_.DXOAtA._
Uw = Kk = _
iy . 0] ok
KOOBD oy o3 pp MO
H ok % T3 R0 oF) f0
— n = %0
oy o =0 I
mo  [or < @0 U O
ou < WX ==
R K = X3l g
m_v Mﬁo R0
S T LT T
Wy (0 gy X5
o u%éxo )
R L R
IE.%XWNQ_M
I [T g
S ol N|S R R <R
M| < b0
ﬂ_am oF
) oF K0
| o <

15



#- ofo| X2 8
4

<

(=] i §
_L‘It:)

i =Xt

0

Es)ol 2

=
e

O
= =

==

)

o)
ol

0l
ulo
o1

Rr

J

bR

iy

S

otEtol 2

HE0

FH TH2OHA

A=
=0

3

A
(=]

M2 Olch OIS
0l

oH
=

td Okt

o

+ AH

SKE 4
ol

=
-

0l

=
[—

LN

sy

9

R0

J
9]
o

=

ol

te S 2%

[9)

EX
T

oI 210t

=3
-

HES0l A LIEFEUICH
2o SZEH E X

& Jtxl9

I

M HEAE

USLICH

t

&80

Ct Dt

F

S
[ud

O 21 OtCH

=

i
Mol HAAE OIXtE SLotH MEX

OI'kt

3
=

oF

by

g

KU

| AIE OIAIE 20 ZO0t

=g =9

0l AMEOINEO

=
=]

S| Hl

=l

Il

=

[—

|AFLE D1cHatCHE ol CH

i3l

(=3

IS

U2, oo

g

A
e

AT A
SR

| JAcHol

O
S oS

OH A D1t

b

—

3

ERVERS

X

- e —

;| oK

g
KIo

J!
o3

E
110

H

o

KIO

OF

0

J1

U

u.
o

i
Ko
I

0l

o BRIDI240I

3

g2 H
X
Al

<

oF

| 2ot HEEHN F

SELS

o)

E0llA Hell 20l

t

=
e
Fsd 20 GE =34

3
Klo

o
=

=20
S = —

i

c

F

£X

E

2
[=]

]

0l

S| H

=l

sz J|

OH &1 D1

b

2]
pu

I,

=
=)

Hefdi 9

=

cc

-

USLILCH

ok

ol

=X

el X S (KIS T
3

B

—

[w—

o= JINR

H

ioll

K
o

<1

OlXtE Bs

0
o
70

Ok

digiclxl |

16

EXeE



http://terms.naver.com/item.nhn?dirId=1&docId=9019
http://100.naver.com/100.nhn?docid=783063
http://100.naver.com/100.nhn?docid=783063
http://terms.naver.com/item.nhn?dirId=1&docId=9776

s oroixinzs
4

~ = ° 3 _ = -
M =5 M = W 3l ol ol -, o3 ol — 5 PR |
ssa Mz mry azWs, |3 Z Oos |[go®d=ry RWR 100 =008
WU " w SsW D .ol A me SGwPre® =Suw “ws w0
Ry N cgd Caend [t0%a [tay [wisges @Fg |KE @
D OF o=2g WSz (W D w0 g Ko 0 60 sm |w_rm =0
5 S Wwax [TE AR W = of o (00 S Y I - T E o e
o K = ! e [ [ [ T i = C_OB W o .= WY
— <0 W_AI__ E____A_.E_. x_..r__x_.mm M_mdo S = gotﬁ_o_EDXLo_K m~=0 <=
S = o) H ol = (I = = W /o X 00 (TR = . ml R0 Zplas B A W o I = N
= bl MO B WP |OdA RS o_MionXM%m_ﬁol_m_wogﬂ Mo spoad
= & Mo o G o [ R S = = A T
B e om oM Mo |Pwrsn moﬁaw_wgaoﬁamsmATg,ET m 8y i
— TSy nJ - = . L =
L Moo Graps [3U0E PR EE S aEm g awG B R
o3 - O = = I = o 3 B0 o3 of = o SA_. A 20 [ob 2 3 = 0l o of M0 =
0 o wm S as ATw_ﬁ_xg_s 50 = oﬂmi_zeaoamlﬁﬂmagﬁg ol up gy DR B R g
K w ¥ = |, 3 o A _ = KrMHSlkims S da o = o3 oy WS
<5 oD ot TR S T LA = N B T s ~ K ool s o i X 7o 2
A <43 ﬂfw_wmﬁj 0 59 ﬁwmﬂ%wmf:ﬂ:u%%:_omo. ATdTgﬂm:o:_omw_w
2 W wr 1S) | oS |™ S 1o = W ) e < = °©
n . W s Do n < O - R0 © 1 K = =2 ion oK =
<p ol S o) ol 37 W_Jw@rci., @__EM_NUQ@._.E __o_.MNE o_eo|_|_._m_.r no i wmﬂﬂﬁ.vlv ow_o OF Atﬂmnﬁ_v_.iﬁu
= or & N Sas 225, wrpadEL —ml<l rmomp = s
_ C W = ol o KF mJ Ar 0l U= <D = 70 N ol = oH e < = 0B I+ KU ol
s 550 “hm O CapIl $|x 2 Mz omoms Wy %y M0 =g W
S g sr oo R ows oI M=l I = v Rl 1V B A L R S TR TR
< o0 5% K I 1 = aMolo_EATrwmxra_xngﬂml@_um 2 L <d s
Y Ue IR BhrAmEEsS g FPUIESRE Sa=smdanandgWEsgpd
OF ol < 2 <k 30 op = NPT (SRR S B g~ = e v I =
oo w g DR wol_:l__ko;o__%wj,ﬁlm|mm_|ﬂ§|9a__am.nji_gxMUEOME%% to oy -
Pamumy FWE rgowm _ 2 o RalZ 2ol . amppm|WgpSo|W Sz M
T X - ur ki) U I ) - R ar o s 112 1 T w S 9 Ul 2 1o K
myn g wm~ AR E2Twxl m15=_omaﬁ@o_£dHE&Aﬂé&+¢__aéumoa
KRR W0 Zogafw R SslmItTapeme|Hew DOSEWS pE T w @ gy
UK - FO T wmomuo:___q__m__uwaozw@@emﬁgrw%W%EE@WZDﬂo:gmma:,%mﬂw;ﬁ%
N S = e B x ~ © N = 0= oo oo |Wh 5 =
=D W SR T 0 S 4l a7 m = L iy ay N 1111 R |
_ 0wk r = = |0l um . op Ko ol 5 o R oo o= . =3 U0 won = =
NS < R = B ot K5 S gl 216 Moy 2 = N fou o SRR TR T
0 o0 . UF o %Mw_#ﬁ IEW%EOTM__E___PE@ﬂjchaﬁ_x:Aw__aﬂra_ﬂ4goMoop__aX|&q%w_M
Mo&:m|m+.o¢__b& mwf_mw_d%ﬁmg %EITA_lﬂwM_ﬁgaggm@M&uEmmx_o%%mm&ﬂ
oo F S _ 0O o o KA RIRK _ B « s o ZI|lg = . L —|< . U i 20
:I:ﬂwmu@WATMOEfmmooMmETETOm_thTx.mw:ﬂx;mm_ux;w:ﬂxoﬂ%_ﬂaoﬂETugg
g I WY A=<+ mNBsEm=olls ==Y g — i Zfu oy = 52T
= S|l @ H S 0l ey = m o= _.A._|W|W|H\OAO__&L 00
=) o8 MMl w < 0J<Dno S Ao Wl weHmBs D
i .
oF [ ok
R ) ol = W w a0 T
ut = = o O o Mw 0 ﬁ____ oF
E = - S a o=
0 = 4 ok S o
I =
i)

17




g

F

18

TR
wadr o2
wzglﬂua )
%%MMN R L
M= = (R o8 ol W & Rr
ETxré _ + K O ry ®
TR T (R 2 w o8 y XU
m.___.:mM_MPE Ew S © - ok w_m_._ﬁd._:r,m_..A
x+ou__L|_.u_ mm ﬂ._ __o:mA_' © =z 8 < KO yﬂNmMWATL,Al_uuﬂ__u |
3 |ro|_.A Coml oy ™ = |__oo_.e |+a..c - o ©
i __o...,e m|._=_ = 10 57 " & _.ﬂ/lo_.l__g__oe X S W
,m%M_T o woa m:_TM c_owpomagwmwi_ EATM L
mLUH_._X_E & uﬂn%w RS 9 &M_:__d%_: =] M%ij MN@M
N n |- B8R ol _ U a_.m&m_-f_f__og_ﬁvf EMOTE_E IJM_QE
Q_o muucu_l_._.._._ (] o“_o N le.A._ HOlA _XE__O__Olr_l_J.T1o _.A_._._m._._.\I)Ol_ mOTAI.I
= uoe R LA o B HLTEWVD_DO_DU:& _ljoo___l S
o DB - o W3 ﬁm__s_______. = RO gy Ol lelm_o_: c__mwa&mam ﬂ_ozF:o
K- %0 > = e _ B W o5 &_Mﬁf_cooa?mﬁoﬁa e SQDW
u_Lu_. = 00| Wﬂrﬂaﬁfo U o 24?%#@ ﬂmo%x]_wﬁ o o Ko
or me_;;oz Al oewwou@.mo__ i Ko womwogum@ mﬁmga:uﬁwr
o —_ D >~ S — UH A - =
il Efcggm vHES W o ol W .EQEmEq@mw:_aﬂ Afoﬁzaguaumﬂs
Fl= o o] = © xﬁ+ﬂﬂ$+9 rHa;r W ol O <+ oy OF me#
= %%+H iE 2 ol <J w__owa_.mﬂlz.o_t = 0|z -
mEErS | @mmA:Is_g Luaﬁ,zwm,_g;_a wmua%a&méﬂ
@Eraaﬁ | DE@;%-__A_@ Mgmdo_.A_.mmmm___o_g A__omz__ra NER- o
0 M < R | K< S = s B[R < R0 = Wy W |__Mu 20 KU & GRS
gr_llr g = P rr,m ° R R
03 E = Ha CEasmEs %M_Engzi ofiwfﬁmm
> o o W o = W = o _Ewowmg,__Hm agcﬂs m|aq%
r.%u.ww__ o wmgwawmo_ OT_MS@UEOT|__Lﬂmm %gmmgrmggm
= 55 ; mﬂ:.»me__gm& @ﬂAmxomumM;am -gmﬁ__w;_ewsm%1 =
Ss=3a0 0% of Ao e D ATLJJ___of__Mr___re &_%ATMQQA s T
w oy otk M ~ gmwaw%ﬁfc@&dexw&m% I W@A_o% ~
=ol ¢ oD R R +meLﬂ¢xfoﬁammg x_rmew__+oo|,M_ R
U 0 ) LalwﬁIIIAgH |y 0o 30 1o - Ljol_ér It
ﬂa@aﬂo;_\_u o &UHAE}DETE_.OMW_L@EWLQAW.}.ME_'%_ M_Ju%__oo._l.o__s._o_vM%mFlomMA £_|
L 2 = i) o__qu_z __E:_Imx:w Hl 0 o m_l___EMmmoﬂﬂolam o
0l 30 K = A Lx:.r_uomo_xaA_. - I._nr_l__0|ﬂos S i) 4xooTX RD
e = KO Ok o o= 10 - (I o K S = I . ) o R0
=) ] ﬂAu.D.. o=_o|_o_.wm FUm|mmm_Aum_._£_.WUﬂo o|.r_...~1u_._ |}||rw_m
S - ET.:;Imraﬁﬁo&;fun_jpmdaﬁoo___&mﬂ:f%j%om.T1OTMWo
muo.ao”xnom:ﬂg;wa%_mmgwmnggxsamxngwga
SRR o _ 2 wﬂ++%__o_+ -
o o L Tc.._EfwamgoﬂDM._gj;EM@MQ#E@@ELEMmo.mt%m:g
o o ol & |0 = B 2 ok - gl___o_g_um:_ﬂ;@gg;oh 0
s = | = ETHIMOTATm;TgJH% o | S
) Mo ur {gH oF Xmo__::r%:m_r__:__:rum+m___ﬂ_y.&mr
i R . m Iémraagao_oéé&rm
i} &l 0 o0 s = 4 s I_lﬁlII
(| < I oF oF cmﬁﬂmoa_eo,MéJIA:
n o0 = U o o___aw_ﬂ.L%WIET
& 0d CIRE m_“ _ U o o .Mrw:m
Ul oD
i3 TS
= H w o0
=9 e o
=< N
rd
2
oW B
B




dfi SpOI X} AL 8

i )
oS = R n L Lo
W (0 f-p WD X0 R T —
EMEH 10%J m__OTwnoﬂmTeol.no w@_gj S ol s 5w I|
nH o ﬁvn oo K B O |® <3 OF = = _u.__l.llHLl = .ﬂ,m:_ T JLI L.
I =, =alne Polga Ao PERD m @R i = T I
rr W %%w 20 z mel.%Em =z m W Ao_%ﬂé o1 omm o, w_m i ﬁ :a 15
o %R = o e S "~ = o oL KX X M a0 o = .
ok 2D s B 00 R gy [= 81 < o T |poW=ss 1< w =& W S5 =
fgaglEit EEfafzes fu GRSRLRCl 182 %% | 37 o*
<) = T - - - = = — |= 7 T K
0 oy f ot |2 S q R R SRR Sy (B sam = na g
EO R [ N slmg g (R0 = W[ oo Oz U U Ursr o stot ™M B
HH._HO_TAA_'TAmu ol ar |/ il | ._.Dl_J.J.OM:A__o:_ H ¥ = ol (nfl __IoH_ 7| ar Kto _ B8 |
L (T W & ot s | b w5 = g g m s | R B Y HS _
A oE (e S 8 |05 == @ o e i o A S T <. s 2 M
0ol R0 (RD M s+ 2" g K VT = SN = R U & W Ko wow
= LE&_IAT K ~Nls 2 K gp 02 7 T = SIE] U~ o T
5 ® Y ar 2 N L L =4k 0|0 Y = m M 5 oF
ok i) T " 0O — o] |io [0R ™ Wk ™ ic Al ol o KF
-— = m o= __o_.: . — OM X =T _Il.;ll’ oD A_l o m_mE In.AI On_ =__=_ m w — O_ E_._ = o__.= _A_.o ~
A IJI = 0 = M.JI |_.No |:m_| m L ur [T O WM ) 2o =T __o_u ol = __O._ e 0 0 ol zr DI .rm_u/| :I _.A_l 0
__o___I_:énmmo uummomﬂmAgﬂNM _m.oMﬂ_x_. :,_oE_LmE i Bl ﬂ.%mo 5 3 mw - s of
B - PR —— = 7 1o __ o ! ol =
005wl DT 5 R U ot aATgmmmﬁgmgs U px Lo B ¢
+%1@%Mﬂ EEmaje+ By @%ﬂmmgmi_ﬂgﬁ = o lmuw 320 e o
wﬁmﬁ_ﬂ ) m@m:mozzma M_mﬁxs%m_oma < 5 = o 7 U0 m__%m_awo
%mo#m_wumo wszuomEHMmm ?%HNE%%%%EH&& grolzr =X = F oy 3t o
@oz;aHWd&ﬁmwwmwx_o%uSMMNEMgmmgﬁmmﬁguwwg o w0l
=5 W= |_ T @ S0l = ot gy o0 W S| = DR I e D s F 5 =
rai: - ol ® — 7 — K LA ST L_LOIO.L__.__.H_| ol o 0l X<
%dgEmmgatagﬂmaggﬁgwgﬁjm;%QUA%ggEmua%mu W=
0. I.I_I.I|__O| _|r|_.._I.I|o H.H.Hl'&._._..an _|__A| — 0 |TA|| — = <J 3 "
_Mmo_mﬁo___lﬂomoMowMtu%_WHJNALaD_oWwMurﬁxaul_m.m M_.nNoMo_oDE_.LMuH__uL _J,%o_:___o
I:IMA______%WNEETHO EE%T%:Iwumfwﬂjln_mop_e__%_ﬁAT&J+_QI:_% o w0 B w0 L0
=5, YEmalls gmwozjngEgmﬂmﬂ%@_m_z A T o T E
[ W E|S B W S S el B R R B T I i (T
= = s|l—a < %o = |V up RO B ST o - 1 ~ ol Y = — ol I+ =00 O o_”|r|er:TA
20 %223 B L ) e M = o5 S RulE> RO ° oo A W K
NHMMEMMM@M_@W&V&E@U @@_:o:mmmva_wwzg%@ﬁo_e%Nﬁ%%%% mNEET%ET
ETgmMﬂUOM_%WEExf&wwﬂmﬂauo@mﬁmmﬂﬁmaam_omemEggmwf;_:a% _ﬂﬂwﬂ__mw_n.ol,
—_— o — K I~ - _ R0 = ! m™ I~ 2 — - ol < - Uu _I.I_“_m
ooHaAm.@oo%%m%#.ﬂroemoe;g%+xEJgﬂ:_o%#r_oﬁawoI%ﬂﬂﬂi% _J%;__x_::_o
‘Sl haslsassn = M___ﬁgoTMH@E:zﬂﬂwm.ﬁ B U
o ol o i a_.Amﬂo._|43ﬂ yﬂoLE__% ok T U 33 il o7 Ol W21
o - Sp@ e gu o KO W g K
= 0 0 R |
m m = _| =._ = ﬂ|Cr._o||..
%@m % mcm._g oF % OM ma_u 0 NEEW%E
o z 2 = g oF oF Al © <
= Cl 2 o = = R & o _ﬂ___ﬂl%x
A = e Kio ! _ R Al =S, U
0 3 oF =l =3 l KK
0 3 ) = 1= U Rl = = Krpp ©
A - Hl Kran o M.
ke wi Uo 0 S U oy
ORI NS

19



g

o
<

F

dfi GHo| X}

KEREOH A

o
D i
Uo - M_.__“
U
=
iy
Wt
iy
I
iy
i
i
g
=
=3gr
_JM_. ,‘
i
B
ol &1 on
m = ko u_x n_m_.
A1 MO AT AD i
WF Lo U
Wk Uo U o U Uo

- 2 =

< GtOI At

NH
s o o T
= RI kAo Ok S i
_ Y = 0 : T
T oo T ) U © K ol < D
R R o S g i =
R KRR = oD . T Ut
M Wk 0wk Wk RI R t [N = l
W s S KD o
N 0D L5 0O oD T A= L T KD
TA_él_.m_uleg :|D|_ ] = ~ e o
TN =1 0w« i = 1
__|o=a.nw W;I: =X w1 Wk __wdws_.ﬂﬂm ol it
RS u |2 afmmm_;@;fzm 0 <
LSS o | AO1DA_.ET§+%ET:.O_” ur
moﬂﬁwLu%uU.Wﬂ mﬁw W_M_MITA_._._O__OU_“_.__n_.A'OO:mull.N.__J_I LnO
WO 02 5 _5 __o%w___:_T&+0||D+M <
= I :D% _ ﬂNOE.ﬂ% __o%u“_lwxﬁ_.A_.Aﬂm o
Mo__;/owmzi Ak ok ETHpoﬁ_r_i__mm:rT_;;os S
2 S WK M =] +morza__o;x$|4mx__.o_uma -
<V m o Z = Fa) = o 11 S
S KU KK ssrwlulsarw|, 2 3
X = = O N o Ko U DF S o o <
Rgs I o A : ol el E T
SmloasRKn M 2 Wz g WA @ 5 T
R W=y gy %x:gra_go/__go# oD g
&mmu@@m?ﬁ |mo|%ﬂ%mm:g@ﬂmxxﬁv
T oo g KON s 5 ° =< H%mofa+efé%
= = o W W = K ulo o U = w2 = = ﬂ%l__%um
&ngimo@oﬁw a_:%wm@M_x::%__mefn_u%@_u
R AR a2 mmwgm%mmggwwags
@%wmsémm@;a%%ggmmgegw@mat
m%%%gmaga%jjgmm5&&0§Mommxa_)wmna
ST arEmaldR g S Eozoaluoi}@:_onrﬂé
™ = WUF B3 < |0TA 0 O 4 o
Forl | :Au_uu_uj_.u_lrJl|OT_.A of %0
[
o0 i I
KK o
N o0
I o oF il il
oF
oF ol N
- e N ol
o
o '
Mo
100 ulo D
o - U 0 I
Al Pt Ew

20



g

F

dfi oro|x}

oF

by

g

Ju

1)
KF

ol
KiJ
H
i

oH

X

M0

o0
oF
ol
K
Ok

no
ulo

Metsd the &8

JIEYLICH

Uk
[

ulo
60

A2l U2 JIE0 HE &43%

NPEEETE

ot

ol

H2IALE EXFREE0 Tet

ot

st

M 5001 <

d

i
il

ioJ
£l

H

ol

<D
o3

<+

]
o8

[

o)

oD

ol
ol
<

LICY.

=

=

LICH

i

00

=
1o

o

{0
o

3

o
00
<0

K
o
Uo

T
i

OH

oD

0l
ulo

=

2152

Wk
0D

L

i

Ok
&0

o

AI1=2

INPIESVI SN

Wk
D
RD
U

[s)

B
<]
ol
21

& (Fund of Funds)

2t

ot= M

.

- [

ulo

—_

{ID
0%

<+

i
00
<0

digicl Xl ==0 et FIgSs0l

=3
[a—

NPIE

KIo

ak

=4
Ll

ak

Ll
i

LICH

60

Lol et

00
O

ol
Rr

4

Aratel <

e}

DIl

bill
Mo
ulo

il
oF

ok

L

Ol et

g

Wk
oD
KD

ol
o%

r

b

12) &0 EAIZX

=
e

Al A O
= T M

f

&5

| Al

OH &

Xl X
=

= 0l A

|.

o

PN

HOH 2] A

I
[

=
S

=2
=

3

2
[

J

o=
o
Sl At S Al

=l

=t
OH

b

[

F

J
I

=
[

SEEE
|AHOIl @2t O SXHAIELSl BHYAI XHEOIH

=1

OH

OHEl, 80N, MEEX 2 |

(1) HYE

OF | OF

0 | B0

5l 3l

20(%0

St

Ar ™| ™

—_ — | A
TA

_ oo

o I | I

= M |

0 ol | ol

Ak

|_|_ o] [

D

=) Ky | Ky

Ik oTlaT

~| |{ A

| Ko Ko

<+ ol |of

<+ <k <F

RE | w5 | | e

= | Ko | Ko

Uk :A_ﬂ 503

UE | UE | VR

N0 0 | ko ko | ko

Jb. DHE

11.

21




#- ofo| X2 8
4

R UF o

n f R0

5 W uir

L ol

o oL 2

x 2

- T _ =

oD == =

R =35

Ky © K

OF | OF X Y o

=

R0 | RO mﬁ = W )

5|3l =~ o OF

2020 RO 57 iy
SIS 1) ﬁm:ﬁ w9
I s A"
®© S RIS e no = |
oo y® w~ g @
OH I S 0 s |2
v Lw Pwo %= g
olll | ol = m ok & - Y] =

—~ = = O =5
Ltlustsag 23 M
qu®IEBER S
I i S by
ol_ol,AloL___oH__HWﬁ mOﬂ_%moM
S| RO R S =
7 | by © Wmo JJ| ol
Ko | Klo | O | oT o) A3 0 ] .. |00 76| m
m_.m_\w.m_mq_lﬂ.w_wq_mmamaﬂo._._
ST s SEEag &
<IN EME R < S|<
OO | W] | ot
WE|UR|{oD|of ~ 5 o5 |s
KO | K0 | 30 | <+ AR A
Sa T " = Y
UF | U | i Uk UE | R
K0/ K0 | ko Ko Ko | Ko

Ko

OF
R0

o)

-

1

ol
fo

Al B = Xt

=
-

(Lh) 15A1(2

Ko

o)

ol

H_: ool

Lo ZANYL

oz .o

o -da-da=
m_:_ [ lnlfu]]

=
=

(2

I EEH)
&

=
L5

HEEZ)

I
[

)

=
=

T

=
=

(2

ol
1
Kl

RO
uir

U

()
()

J
o
d

ol

i
IS
kio

ol
w
ms

FLICEH

S
=

e

ote €)2 JIEJHAE2 1,000

3

<

g
=

Ctek 20104 10& 18201 THE &

o
Ko
ol
<+

ol

il
—
K
il
O

by

g

I
M
I’
ol
il
ELl
ol

0l
i
Ko

ol

<+

ik

2H0H

Lt

o oM

LICH.

0D

A OF

2| At

FAlH & EHOH

110

<D
ot

e}

RO

3| AL

Crek, &0

Ct.

83

XX
= e

20 EEFAE XA

Ju
<

JIEIA

4 Al HB =

X
=

(2) &0

OF

i)

R0

HE

b

[t}

= 3A) O1&

(Oh) 15A(2

LICt.

o1 Xl4

110

00
Rr

ol
Ar
=
Kk

of
i
Ko

<+

Uk
kio

off

g

&=

SE2FE M3 (D+2)0 3

st

HIHE &+

-

22



#- ofo| X2 8
4

|
(FHHH=HNZ=2)

2)

X
=

(ZHO=A

AEIN HEY

ol
=

LICH CHer,

F

= XclE

AZCZE

&l
—

FOE HHE Z 0 A

o)
U

i

3

L (| ©l 5t
T 2

- 20l AtA

A2t O & Ol OH

&

FOIROE X2z SLICh

=
o

ol
=

=
o

l= d=0l=s Il

HEIt XclE

(3) 2

gLt

MmN | =—

K < aﬂA

U W

Ko O

uE >

Ko O

U &

Ko O

nE

Ko O

E_u5 o

miko O S

w ™

LI o

o W
2 2
S o
N~

"8l o1 5

k{0 :Dum
o _

%2@%

Ko ©| .. &
3 %0

e

Ko ©| an ol
o O
o ™

nE

ko <
i 3r
= KO
S Ky

EoERR
[ Y
w or Mo
 of

)

io)

4719 FHA(FE)

X
=]

EHOH

=1
=

(4) HY &+

- 15Al

b
=

OF

&0
i0J

i
%0
)

ok

K0

ol

3Al) 2t = 04

=3
-

, 15AH(2

Ct

LICt.

oD

3Al) OIEMXI Jts

=3
-

(2

= ZFF0l Jis gLt

<
s

ol

o)
J

SO AR

(5) =

3

o)
H
J|J

ol

3+

CHot

b= Ol

X

-

Kl

_lu_
e}
)
o

g
KIo
of

oI

5t

o EHA

|

3]

ol

&

(6)

ol

o)
U

ol

te AE 8ot

SH
[e=)

e IANRN HelS

o Xt
of MEHAA(15A1 F1k

Cl

t

oI X

D 4+

o
2y

st Y22A 0l

Az EEF

o
Rl

JU
H

of

3+

1 delE dAE

=
=

RPN

J
[}

o

3
ol

JI M

BHYD

Ol

S
-

[
=

o)

o Bl

ol

1]; %]

XxMelol g

=
[

INg=DN;

FO4OF EfLICH

ol

| ALOILHI S X1

5

o
)

FOH

%t 2

A
L

==
S =

|
=|

el Al

LA

23



#- ofo| X2 8
4

¥ BOHHDIAIS

ol

HLFOHl

Ol

OF
R0
J
ic
00

oF

By

g

J
33

&

ioll
I
=

ol
<

ol

ulo

T= HHBX, 2O ol olol =dts AR=2 X

= A+
TTo

HAIES HA -

OF

by

;
J
5
3+

ol
[

ol

&

Ct.

MXIE, 2 S0l Ol0l =3t= At

ol
=2

Aol 0l

ol
=2

Aol 0l

-0l Sote =0l TUE =

0 &

RH&EOL AIDEDE A &

L
[

ol 0t

oD

7
Ko

ol

<+

e]

2L 27

P
=)

SOHE

®

OF
R0

JU

ioll

OF

0

o]

-

S
o

2ottt 2l

OH & D1 0F

st

=873t

A=Z2 A

t=

¢}

=
[

@ O=E N0

= ASsUCH

i

O DI0

=

(8)

oD

4

<+

oll
010

OH Ol

b

o

tet

=
[

S04

b LEOI IO CH

¢}

™|

LICt.

St= XHAHO

FXl OfL

H

ol

OH Ol

| X200 et

!

Ju

HE
(1)

Ct.

fill]
10
ol

Kl

oll
e

ol
Y|
KIo

<

=
o
"y

00

-

~J

OF
iy

Ol
T
m_o

Ju

=12

FA

k=
=

H &

s

o
T

Z Hgtotl

J
K
ol
w
Ko

ol

3+

o)
00

LICH

=411

+oz22 F& Cl0

=)

Uk
ko

o
g
Ko
of
<+

Uk
kio

Ok
U

Ju

0l &

3

20

22H 14 0

ol
&

K
R

oT
3
Ko

ol

<

Uk
ko

]
Kl

ol
s
Ko
ol
3

Uk
ko

o
w
(D
ol
<

Uk
kio

Ok
U

Ju

ol &

3

20

22H 2¢ 0

ol
&

K
T

ol
¥l
Ko

ol

<

Uk
ko

]
Kl

ol
s
Ko
ol
3

Uk
Kio
o
g
Kio

ol

3+

IS
Ko

Ok
RO

Ju

ol &l

)

B 38 Ol

il

R

K
=

ol
s
Klo
ol
<+

Uk
Ko

o
Kl

ol
3
Ko

ol

<

Uk
Ko

o
i
Ko

ol

<+

IS
K0

oF

10

Ju

ol &

|.

)

B 49 0l

il

uz

3+

K
i

ol
]
Klo
ol

3+

Uk
Ko

o
Kl

ol
o
(D
ol
&

Jb EHLIC.

il

o
Kl

Ol

ol
o
Ko

24



220

Hob Xl

Chat, &

#- ofo| X2 8
4

LICt.

b

=

<)

tX el

=2|
—

o 88

LICt.

b

=

S

LICt.

s

=

S

tX el

=2|
)

OS Y20 83X

=
[

<0

48
S0 &

Ot
C

0

o ol
=2
Ol

o
(2) MEAl J|=DHA

LICt.

b

| Jl=otH2s &

9

i
K
ol
$

E
ko

o
00

ol
oll
]
J

.y

[
)
ol
Ar
=

gHe JI=E

Rr

i
Kl
w
(D
ol
&

(3) MEAlI =2

)

9]
ol

.
£l

T
)

ol
]
Ko

ol

<+

)
e}
1
t
%0
=
)
=
e}
5
=W
= 1
w3
+ R
<ot ke
s <k =
W<
. I_”.lu —Ill_
oF ™ g
0 T s}
oF 20
Wz
11O
s
KO 110 ol
= M 31
w R0
= M
S o K
110
oF ik ok
o sl o)
aﬂ aﬂ oy
Rl R) R
or o o
7omW
Ko Klo Klo
of of of
o< <F
© @ @

)

ol
i
Klo
ol
<+

==
1o
"y

00

oL
™
Ko
ol
$+

ol

Uk
Ko

1801l

td 20108 102

1o

)

JiIzbol et &7 C2 BH &% C5 A<

[ )
47T

L

KIO
of

<+

[[)
0o

<)

oll

<

ol

LICtH

s

=

S

S &
FXl Ot

=
=)

4

'.

302
® 2 @l et &

@ < ool GE X

1o
0o

1
-

R0
)
e}
o)
id

ol
HO

ol
o
Ko

ol

<+

ol
Uk
K0

ulJ

o
o
Ko

ol

<+

0]
o

o

W

ol
w
m_o

T
(o
ol
3

F o HEEXM LS Bt

I
L JIEJHAS &E 2 BAl

12. JIEJHA &30

SYE ]
R 0
mzz_ﬂo+ 3
5 _ W0 o 4
-5 O] —~ O I~
JERT G
o1 Klo Ko
™ oo of 2 -
m_wATAT% =
m_.a_“aﬁm <0 _
W Ko 3 = = =
e B il o7
00 0 = ™~ x 2=
Bxm v = =
@1@_._ox_oWAn ~ m M
o ol B ~J S
I xS s =
54 R W 0 wes
S =] Ul % 9
m e & W Al o _ °
202 o M = o
|Ho=_| m _.._o )_u_ok
MAOM@: [[e] mn_AIWIV
W:DNE | o 3K S = d
DVEARS = gRr 9
Hog 08 @ S = f3 3
P TR = [ I e =
AL a I L x S
= Ko L ] N
= o o S ol =3 = =
== Lo Ja < R S
IF 5o |5 M =D
ol il < = —_ ol
o X =5 ~ a
SR il < R=
I 5 S RN A o o U o
ol Ko = JF B [KH| U S B3
33 3w~ A m A
)
M%
31 NEE
%0 xTxIIJM
R0 go| o =
< =2
< Aaonzo
K0

25



http://www.hi-am.com)/

#- ofo| X2 8
4

-

<J

R
m
K

a

K122 THAHDEXIOF &

HRAIAIECl JHeig

[¢

==

[E

oF

- SAEX

=

{0
0%

<+

G
(Ho

tel, BotY

Jto

o

E|

Ve

X1.000

1,000

FOY - AIDHON ket

o

=
—_

1314
5

10005 21

t= Btoil 2

[9)

~
=

#H0A

A
=

M

[

[

€l

[=3]

SoEA WY ¥
SMAAN 2Z0|
=

1

I

PEXH &S EOHY

b

e
[ B

[ 2
Lt &g

]
KD
U

32PN}

TA
Wk
ol
KD

ol

<
J
s}
£l

.

RO
x

oF

by

N

JJ
Uk

i

tal AL

=
0
i
=

U

e}

30
ol

=
1o

Ulo
00

70
£l

00
Rr

ol
Ar

U
9]

H0

FSIAHDE A

_J
H0
T
=

-

00
S
=]

by

3
i)l

ok

0o

oF
R0 S T
o _ oo Y 5
o = = L
_ o oF [0
K /& ol ol I\
90 °m
" k|53
= oo g A0
= mvr oll N o
Ko <o T
wa N oo =™ Ko
- 00 %0 - R
o = R [ o] m
o — 4 ! H ioD
- ol KD — x_o
™ r e D= RD
v <L W<
p hiEd K0 % 51 o
DL = B <
™ % Nz o o = |0 ol
50 — [KF n0 -~ Mo
< o) [N o W
o <J ol _ | Ko
] = = |00
K8 5 S|
~ D x ARG o
i | B0 <R
D 5 K or (R0 o D
R T S Kl
Arw = o ol o ™
~ o5 I 20 @
IMERS N R
N YN [
10 B0 S KIS =~
/o |0 51 ol < |ol M H
ROl o KK = =
S ESERERER
R ™ m Ok @ T <
or M 3
2 < oK
K 70 R M R
<0 0 E_v ol .E_.
=] = il fo?
= KD KD

26




g

F

dfi stojx}

. N P = <) =K IF N = i il
=R 2 wa o o A W @
I ol gt <0~ < & i - =g
wXw A2 o =2 o o1 = T T
= 2y M o ERE = i ~ _ a7 o |
K= |z = _ D 0 S n— Kol mn
- =3 e RO I PR s 5w
®ma T gL B g R = o = & g
S Ko ™ ol . = N M._ wu = f=] = - nE = sz or
- - o) | T 0 — |lWF _ o1 | &0 <J |
_ N R0 = D E m = Ay |V = o) KO & Eyrw
O_.= b ™ < ..D.J. R I_I.ﬂ fa o] o HHH._H = W
Ok &r o ) = Al ™
2 _ = ol @m ~ ol L _ K B =
S — 1K ) o m 0l — = 3 Rl —
e s R e g e o o~ k4| TS |
== - 5 ol 0o - 10 | m |2 ~ oL x._o o t+
= xl_.._ o _._m_u K0 1% @ ol Klo B0 [ R = [} D g5y UF
a2l = W w | S W o "
= N = o 0~ < — — )
= m mo= N T ) = 3 —| m¥ g
N H = ol Klo o = H0 M =) = |0 _ &l oo nE _ 3l & = | o
T S I (T e e o LTS = WOl 253 2
BEm B |y 2 p=2EFF g 2 o1 Ul ° =
: m ! o — | i =l =
KU T . U ol - D SIS .
RIS _r__q_k__@ G P L S = Ko HO SR YTa :I
ROl | 2ic ™ g I | i R R Sy O K AT 5 ol
- T 55 = H [<0 o] o e Ko 3 <- pr &r
— U = et =i =n —n Al 30 1o _ & Wk o T
Am S Sy KOS g S = W ki
Womoa zo=r ~ BlUysa ®P T 7 O Mg < |5z s o
ot =1 |T.A| WIS A r = 00 =K &r "IIE <o ﬂ__ e <0 | _
|__._ — M e} = Ar O_E n__|_ Filll N i’r 0 ﬁ_u = x._o Ol ™l 5 x =<
- S ™ i I (K ) ~ [} H [} Ko <k i o
16 = v —nr | b A _|: ol o} I [0l A s R Ise) =
M wiwm B D e gm <+ o - _ 5 | W
1 e o ™ —_— e - — = oL
S gk (Bopyur S| B < Mo ok e < A= o082 S BT
o 4 i = H0O| A0 | g |[Ho ~ D Olp Kol g s - A -
KH = 5 =| = |Ho M = il = X 5 <+ _
S L L R R R S 3 70 |OF D Ry 2T oot o
A N e R T =R | R0 i o U 3 o SR e P
N N N <0 w2 —_ 20 | - 1S ) = <F —S WXy — D2 <+
DD < <| < Lo~ upo — = _ 3 Uk oujo 2 B =20 ol &1 |=|m
0 < < K = — = = T |5 | ol <D S ol = <k Ok Kol 5 | o- o H
z = L - I e I = A = = [l " U s EY ioD Ko RS s |5y
R e S R |53 £ L T e of . lE W
L o[ T xoow%_moﬁ o & <z~ pnod § S ol ﬁ_w o
= = — A — =) - |ﬂr_ T T (@) 1 &0 il
KRSHER/RQ ™ EE F %:IHJ 0o |2 oS Rzﬂoﬁ_ Tl | wo | N
WROAT N|D N[0 K| & |000o o | JJobino 2 [l K = = Uil jijg o © = SR - IF
= = o U RI sz |HE =
b o - PO a X M _ el U ol %J L
L Klo tho to '3 o < O F 90 < = E ﬂﬂun.uum__m_uu, 53 of S| oo M_l mr ~
i R0 Ko b N0 S R Foop W 5B S| |W0 S| REE S Z 00 4 K
= IO O SUNE HU L Rma R Toouw
RO > TR | == = = H D RO < U pr - = —n | |3 o
20 e = o |2 o ¥ 2w wwe  n L R [ YR
e s = R0 H0 % H Rl = I S
i [ ~ U 2w D =R =) e
o o K ®sH say 0 + = |3 0k g k| LKt
moomidgsn

27



g

F

=
=)

1)

S| A DI

=l

t2 & Dl

& et
£ AN Hl
© 1,000

O

dfi oo|xt

=

=}

b

oF

|

1,986
2,434
2,140
1,048
1,005
2,165

(

=[R=(
|2 A2 &HH,

X

=
-

=
=

|HE =2l JIEHHIE HIZ
=

3t =& X2 AtE36t

=l

o-

)

928
1,144
940
460
441
951

&

=/

PN
B-HIE2 FAIIZE GAI(+R)>

ZI{cHHIE H

,
0=
|

4

(=)

2

[t}

S

ok

ull

571
696
536
262
252
542

|HHE 2011-01-15~2012-01-14]

1
< 1cHHIE dl

ol et

3

=
=)

=
=

S XHAE O A

| HID12+0]
[

&=

0l

2

=

[HHE 2011-01-15~2012-01-14]]

EDIPNRS]

3

=
=)

0F

)

249
234
170
83
79
172

lA X

Kl
EXI OtLISE BR0= HALNXS DJIEHHIE HIgs Ao

C[RA

e
o 2ZUDN H

9]

t

[=Y
=<
n

o

o

+

S
2

igdle A2z,

El

0l

tOI

S Ol
2
2!

=)

99

HIE <)
2 AI7

tOH,

— (il < =<
LC SES

= < 2 2
= ol

(ep)

win|lo Al N~

E_“__/QMOO.%Z

_%CO.O.O.O.OLM

o

Aol |l Q0 | M~

E_“W_/OOOO._/Z

_%Co.o.o.o.oo.w

[foNEYoNNes)

E_,nCl2342337

| |~|lOo|lo|lo|o|— |

K Ols|o|o|s|2|®|w

OO |O

(e0)

Eﬁ|2842067

|l I~|0|o|o|<|o|a

zoco.o.o.o.oyaou.

o

< | <

[T ISy N =Sl I

Ko Ols|—|s|s|S| 2|2

"R EYoNNes)

:._w42%42387

~NiS|lo|lo|o|o|a

KoOCls|Zs|o|S|ex

O|l— O

"R N"oNNes)

Ew32542337

NN O[O Mm (Al

Ko Ols|=|s|a|e|e|w

O|IN|O

o N NToN Nes)

Ew22u7u42387

Nl olo|lolv|a

Ko ©ls | s|a|e|—|w

N olal|o

Al ™M

N~

e N I I Ry

KO Clo|—|o|o|2|N|©

O |IN O

NN

_.En [co NS (M| M~

< Q| o S| |y

Kio Slo oY |©v

oO|l— O

e

=< g el =)

IH 10} ol |

<=

N S w ™

Y b

o

s}

=
(=)

AE
2 4N 882 012t &01" = USLICHL

HHAHHIEZ 2 H I

s §
=]
=

=)

2)

=1) Jletgles A2 o

=
e

[

=2 C-W

I

ol
00

s+
I

U

.
o

_E
<
Bl
1

ioll

Rr

-

JdedLt AN EXADE 28

3

A
=]

I &= 25 ¥ HIE&2 JIEHI

s
FOE SOl Ot g2E = U

otASLICH
9

HE

J

il

t

C

19}
RO
oll
0l

¢}

(0]
el

cC —
[ —

(0]
el

A
BHE, 2+

Argf

t

iloJ

dtAIol 2

ok

2]

bH

ol

14. 0Ol

b=

Jt. 0l

o

o

[t}

(Y

ol
s
Ko
ol
3+

JU
)

Ko
ol
<+

0l

Ar

m
ki

J

ol o
= —

822 WoAM =22 Xs

BI2OIA MS ZRIE 2

LICH.

un
=
I
i
OF
RO

Ju
33

fo

ol

b

S
=

£ =

)|

|

CL2t, Ol

ok
o

ol
<0

oM

Ju

=13
=

HXION et

0

= EXaee)

cCc
4

=2
[

(e]

3

2
()

J

E

o
=

A

b

El
S

&l

%

=X

0

tH

-

i)

A

il

0
oJ

Ok

ol
ulo

&l

-

Al

ol
3
Klo

s2 XNZHAIE 0

=

=

jum)
I

e

~J
J

ok

fo
__2\_

b

1 &l

AL &

&

| AOIl M= LICH
28

=1

HOH

I
)

of&otl)

| —

[—

(T ol



g

F

dﬁﬁyuwmr

BHAl

Lt.

JJ

DMI2E =S XA 0l = =60

= SRS SHUANS

o]

o

gk A
=

CHAHOIA S JAlZE L0 ELICH

iRl
[

J

Rl
oM
ol
B

J

]

02

1}
ol

(=R
—o

oA EX2 M=

AHATE SHHAE AS0 O

=
-

Aoz
A7 =22H

ool et &

=

=

(

Lt
=

t=

9

INDNLY B IPNE=

=
-

B2l 01290l

=
e

-

fll

o

)

o)

i
oF
pill

0l
A

=
0[0

0l
3

3
KO
Kl

oF

20

el

O cH

=

==}

]

Nl
o

)OIl DHAIO]

Al SEAl,

Ct.

bl AsL

9]

&

Ml
ol

°f HIE22 XMl

| EF
Sy

(4

O E4-S2Y /= HE A
A

},

O ASHIS> 10191, #=HiE <001 02= g
t= 2

#HZHIS
A= EX

<

(9]

Dt - &

3

-

S

JIE MI=O0l T
HoZ JHcf

o3 "

=

ol

F=ATte HEEIZ2LRHY 0]

(2) =2 Xtoll CH

Al

2 JAITH

ol
=

A
[—

]

= 3% <ol OHOH-EOt

<]

Nl 14%, =8Il 1.4%)2

=

=

15.4% (2

g OtAl S LICH

[—

[—

A

0

A2 YAHRt

S|

X
[}

D OHQ 15.4%(F
SR ZFEHS BAOI0 CH

=
=

t.
b DAl
= g

-

S

=

=13

o AsL
0

il

[¢)
o

H

t

X

=

(3) =2UXtoll CH

OlA A2

H

J

O HAIOIAE 14%2 A=

X AlE

J
il

oJ
fill
i

i
=
K]

ur
B

uyJ

29

EH —
=

I Al Al

MIZEAH S LICH

A

)
>
2|

=

S|
=




g

o
<

F

dfi oro|x}

SUHUHA Hellel= =40

H & OF

=1¥3]
=141

=0l A

SEXHAE 0

0l

HQISH 20099 1238 3120tX12 D12t & 3¢ 0l

110!

VA MR CH A

% 0l&t0l &1 0

HI 2k Al

Ol oM =

ol
=

e =+

0
h

[

ol
of

l
Rr

0

3

i

00

==
o

ol
U
ol
00

==
o

ur

o 32+ O+, HH

e 2FH 3@t

J

i

ol
U

ol

==
o

|EH0| =& FLICH

AE Al

DARROU A 0I=2H 20098 1238 3120tXIS D12 & 3¢ 0l&

AL
(=]

=N

ur
<

ok

I 2t A

ulJ
O

J
9]

e
i

<r

l
Rr

b &0l

=
00

2N Ct

b HI2l)
J12t0E 225HH AIKI<CH A

b

o)

i

Wk

<l

nl
Rr

Ol=%H 2009¢ 128

4ol

110

Nz
El=|

2t

312Xl Il

2t

OIl=2H 2009 128 31€NtX2 Dl

ol
=

OF
R0

o)

o

o}
ol

il

~
IH

o)

K

SH HlE

ur
&

| 20%
| 10%

S3H Atell
SXHAE AJE 2009, 7.101 3E Ol HEACLZ

<

oF

by

g

o)

SN

Hol 20%

ol o
= /

0 2009.7.1~12.310t X2 =

:2010.1.1~6.30t X2 =M 20% + 2010.7.1~12.31

OH
Sk

2Mo1231 2011530 211231

20100530

2009.7 .1 20091231

200911

T

S & 2|

2Rt S
109k = 2

158
20t S 2|

SOl

tod ZAIE

el Hsael X
M= ol o

JHAILH

8t

¥ oI EXAS0 CH

[}

i

8z,

et &2td £+ AsLIth Id

30



s oroixinzs
4

H 3 &.

PN
=]

PSS 2L TS

al
=

o
[

31

1. MR
Of EXreIEe] MEHMEE 2AFZAN 2t HEU 2 JgaAllE s SEFENII20 28 slHII=
of et HEEUSH, S MPHMEU Ut 2lAHZAIgEe Z Z2AeA2 Usdt 25U
Jq 2 S| AZAE R ZA A
M371 (2009-01-15~2010-01-14) a2l HE
M421 (2010-01-15~2011-01-14) 2 AHYl 5
M571 (2011-01-15~2012-01-14) a2 Al 5
o AL
(el :9)
29 HXHZE
5= A5 Dl Xl 42 RI 37|
- 2012-01-14 2011-01-14 2010-01-14
S At 273,899,893,187 544,556,293,100 822,383,457,983
s 253,482,576,669 529,801,086,778 784,924,422,960
L84S
FSA/AS T
sz € 0Xl= 117,300,274 1,755,180,322 458,980,229
JEt =Xt 20,300,016,244 13,000,026,000 37,000,054,794
J|ELRL&F 17,190,583,573 19,417,658,718 18,262,755,201
AH&HS A 291,090,476,760 563,973,951,818 840,646,213,184
ZEFM
JIEHE I 16,501,782,168 16,375,233,003 10,109,369,144
SIS 16,501,782,168 16,375,233,003 10,109,369,144
2= 165,371,026,200 282,196,792,349 560,755,797,742
R = =]
o= 109,217,668,392 265,401,926,466 269,781,046,298
A2 S 274,588,694,592 547,598,718,815 830,536,844,040
2% AN LA
A5l Al 401 Al 37l
g= 2011-01-15~ 2010-01-15~ 2009-01-15~
2012-01-14 2011-01-14 2010-01-14
= -42,058,311,926 178,368,390,114 313,608,334,954
Ol Rt 518,607,733 709,069,157 715,491,817
o & =< 3,436,013,465 6,675,306,234 7,923,461,360
OHOH/ & OEXFI () -46,026,786,735 170,953,866,122 304,572,000,314
JIE =9 13,853,611 30,148,601 397,381,463
ZEHIE 2,849,794,793 4,648,335,735 287,324,231
2EB AP 2
Oi0i==+= 8,620,784 12,965,347 11,071,205
JIEH HIE 2,841,174,009 4,635,370,388 276,253,026
go1=01 -44,908,106,719 173,720,054,379 313,321,010,723
OHOH &1 & = (%) 268 233 205
1) QUNSIE AE = UHHSIMSO0IR FAMMS Bes TS UEHHE NE2AN Y 28712 S HEs
FADIME 22 J|Uso BRHOR PR FAJNOR LN MBHLUMG. 13HETSeo BRE X
AISTARI 10042012, FAMTIH F&k 1002122 22 HHEHS2100%(2IIF)2 &LICH
Z2) Z4 2HI30l Y= TR HE 272 MUOIZ U501 Q% MLHLY 2/ L 42 &2 U, HRUZES 3




s oroixinzs
4

oHO| AHO|EHLICH.
F3) QAMWPHME, UXUHEE, 2AHMAE BE ER 2AZSHS SE6I0 2206t SENHE(2EHE)E J|EQ
2 RME 200|0f, 2 AUSA ERE2 224 L HIE SO 00 TH2F AOIELICH
Lt CHXICHEE
(&9 &)
e Rl Rl 47| IER]
= 2012-01-14 2011-01-14 2010-01-14
At At
L2 =2 X & 273,899,893,187 544,556,293,100 822,383,457,983
1. 82 2 0x2 117,300,274 1,755,180,322 458,980,229
o x 2 117,300,274 1,755,180,322 458,980,229
S A =
2. = N # 20,300,016,244 13,000,026,000 37,000,000,000
2 8 20,300,016,244 13,000,026,000 37,000,000,000
R o %
o & o 2
CH = =
3.8 I = #A 253,482,576,669 529,801,086,778 784,924,422 960
N 2 =z 2 251,396,641,110 527,935,167,680 784,924,422 960
M2 =5 A
> 9 = 2,085,935,559 1,865,919,098
JIEt RItSA
4. 0 M A 3
o M A F
5. 234 & AZ XA
£ = At
a2 4
6. JIEt =2 Xtat 54,794
JIEE 24t 54,794
.o EF Xt 17,190,583,573 19,417,658,718 18,262,755,201
1. HEIsSS20I1423 14,700,885,046 14,824,151,743 10,780,649,287
2. & &0 = 2
3.00 & 0 X 3,894,077 5,833,575 3,786,939
4.0 = H & 3 2,485,804,450 4,587,673,400 7,478,318,975
5. 71 & 0Ol = 2
6. 2statarE=d X H
7. TMASEINEY LS
- 291,090,476,760 563,973,951,818 840,646,213,184
£ Wi
L2 2 2 M
1.0 M & F
2R P O &
3. JIEt 2=
ol e &£ X 16,501,782,168 16,375,233,003 10,109,369,144
1. WEItsSH0XS2S 16,124,080,297 10,477,558,970 8,740,169,828
2.3 &40 X 2 2
3.0l Xl Ol XI 8 =2 373,631,002 5,893,722,533 1,365,156,716
4. = =2 0 X 2 2 4,070,869 3,951,500 4,042,600
5. 0IXIZ Ol Z2HI=2
6. | Ef Ol Xl 2 2
2 W = 16,501,782,168 16,375,233,003 10,109,369,144

32




#- ofo| X2 8
4

Tt =
[, & = 165,371,026,200 282,196,792,349 560,755,797,742
[I. O] & aAd o 2 109,217,668,392 265,401,926,466 269,781,046,298
Xt = = Al 274,588,694,592 547,598,718,815 830,536,844,040
ML N2 A 291,090,476,760 563,973,951,818 840,646,213,184
Ch &0l A A
(£ o)
5] ] 30l
se 2011-01-15~ 2010-01-15~ 2009-01—15~
2012-01-14 2011-01-14 2010-01-14
|, & = el -42,058,311,926 178,368,390,114 313,608,334,954
1.5 X %= ¢ 3,968,474,809 7,414,523,992 9,036,334,640
o X+ == ¢ 518,607,733 709,069,157 715,491,817
g 2 = & 3,436,013,465 6,675,306,234 7,923,461,360
= = 35 &= 2 13,840,196 30,129,052 397,372,271
JIEE &X=< 13,415 19,549 9,192
2. OHOWXF 1 "OFX 47,345,735,584 234,378,529,981 348,661,752,861
XE2=A0H0H/Z IR 47,331,433,423 234,207,718,323 345,066,086,722
EEETEPE]
#O'X;HUHUH/*_‘#% X 14,302,161 170,811,658 3,595,666,139
ST ES TRy BT
mééEDHDH/“‘DPﬂQ!
QS Hel/EHIIX
51 & ol o
3 0IED BIRE 93.372.502.319 63.424.663.859 44.089,752.547
XN=2=Z000H/ZH IR 93,178,236,619 63,424,663,859 44,070,110,595
EEETE DB
PETEETTE=RTETes 194,285,700 19,641,952
SSUENAN/E
mggaanH/uﬂ e
Q& Hel/ZEIK
IR
||.2 = ] = 2,849,794,793 4.648,335,735 287,324,231
22+ %2
AT
3.~ =+ 2
4. X 38 == = 8,620,784 12,965,347 11,071,205
5.0 & o = 2.841.174,009 4.635.370,388 276,253,026
I CE ~44.908,106,719 173,720.054,379 313.321,010,723
1,000 & =(&=4)0| =221 389 500
0. OlTH MF U HBHEE
(Er9): oi%, o2l
J2E &m S = e ®n | NEX
S PN S
== Izt B zi :ﬂ i B
(X | 3« - = N SN | (EX | 2Y | (EX | 2o
N=4) 90 0 n=2) DS
DN T2)
=2 — — —~
=7 2;8’190_0(] [1°7| 6368 8800 avs 269 1245 982 5498 4842 O 0

33




#- ofo| X2 8
4

2010-01-15~
5011-01-14 5,498 4,842 173 157 2,961| 2,849 2,710 3,084 0 0
2011-01-15~
5012-01-14 2,710, 2,710 464 459 1,450 1,459 1,723] 1,453 615 615
2009-01-15~
9010-01-14 20 12 0 0 20 17 0 0 0 0
=S 2010-01-15~
C-I | 2011-01-14 0 0 0 0 0 0 0 0 0 0
2011-01-15~
5012-01-14 0 0 0 0 0 0 0 0 373 373
2009-01-15~
=2 | 2010-01-14 0 0 0 0 0 0 0 0 0 0
-F 2010-01-15~
2011-01-14 0 0 0 0 0 0 0 0 0 0
2011-01-15~
== 5012-01-14 0 0 200 200 200 184 0 0 0 0
C1 2009-01-15~
5010-01-14 4618 2,728 248 172 898 700| 3,968| 3,426 0 0
2010-01-15~
== 5011-01-14 3,968 3,426 90 78| 4,052 3,836 5 6 0 0
C2 2011-01-15~
20190114 5 5 6 6 8 8 4 3 0 0
2010-01-15~
z= 5011-01-14 0 0 20 20 12 12 8 9 0 0
C3 2011-01-15~
2019-01-14 8 8 8 8l 11 1 5 4 0 0
2010-01-15~
== 5011-01-14 0 0 670 647 512 510 158 175 1 1
C4 2011-01-15~
5012-01-14 158 158 29 28 178 174 9 7 0 0
== 2010-01-15~
o5 9011-01-14 0 0] 2,600 2,523 630 642 1,970 2,181 1 1
F1) Ol =2HH0l o8 MHENERS EESLIC
3. FBEXIITY SBAH
ENAN =0l EAAS EXECY == EeldA HE 2102 HdEZ £UAE2 Y2 S0t
g UEZS, AEE AE2 JI2E 95 Hs4d= LIEtH JLICH TetA, 0 =dE=2 EXNE
O JIZ2H0l 8 22 AXMoZ SEXAS EXAIDIN el =29 E0] €etd £ JA2n, WAHL SEXAH0|
OlchHel EXAXES B&6HA 25LICH
h ER XAE(MA =
(&2 %)
-2 =214 =224 X2 34 =2 54 A3 0|F
(11.05.01~ (10.05.01~ (09.05.01~ (07.05.01~ (07.01.15~
12.04.30) 12.04.30) 12.04.30) 12.04.30) 12.04.30)
2EHE -18.61 4.84 13.81 6.16 10.73
={BMPNES -8.83 6.61 12.7 5.26 6.94
(11.05.01~ (10.05.01~ (09.05.01~ (07.05.01~ (07.01.15~
12.04.30) 12.04.30) 12.04.30) 12.04.30) 12.04.30)
== A -19.81 3.36 12.19 4.63 9.14

34




I

> SOl X228
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