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A 1d=t < 23A) < 3dAt o 4d=t < 5=t
?j—l':— (11.08.28 (10.08.28 (09.08.28
~12.08.27) ~11.08.27) ~10.08.27)
TR B -19.27 % 6.10 % -1.41 %
H]| 1l 2] = -23.20 % 1.49 % -9.43 %
1) ¥ A4 ¢ €SI 300 Index*100%
F2) BRG] Fol o= NG F FAAIEC BiEE B4 9 Hjgo] vEgE ] gk T,
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24 | 59 i
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33 339 FA BEHHOE A% P23

B S5 AA B2 7R3 gatd, As(o] FAXEH o] FAAE REXLES £3)
7} 5= N 27 (permanent establishment)E A &+ 3, I A= T3 Al JFHF o
2 #AHA ofYdYY. THAE B3t AAAFANELEFG 22 FIIE Quotad T
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= OE oA 1098 9AHAT AE&EES FEstdoF Y.
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t}. 3 SATE GuoShuiFa [1993] 458 E3ld BF T 39 FAAZ AFd F3714
S 2HE AFHE Ml dHAXe dHRAFTE BAS= ALE st oy QFIIel A=

E AgAel A E obAAX BEA Hol UA U FUT.

FZe g Z7teh 24 S AFdstgon, 1 28 S FA 53 ozt ¢ o
oo digty] W2 A& dAATE ALY F JEF 2 JFUY. F7HH L2 MOFS
SAT7F ¥ & CaiShui [2005] 11& AF A BARANAE 0.1%99 SAAAAE FH43ta
AEFHT.

2y gl Al T3 A B AL FF HAE 7 o, Ao LFEh
e 5 JFUY. TS AT G g3k AH 2 A9 4 2 HL&L2 AAFHRG
AdAY, FHEAAl AAEH A wet & F JFUY. mEA o] REE T3 AH
ARY 4FS S F JFUY. F/HH LR FIIVF FEs)of 3t T3 Aa £ JF=
o] H=7} Quotas %
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AFTALAT % B WFAA AF $E glo] AdaA AF Lgn w9 3
3, YA F99] met, 1 vk AFAe] BFE T F4A BE wFAANA 2T

g 5 JAgUT. Y 2T AGFEAYAS Bl BES AP FI% A B o] F
AAAAY FE Fdo] Ft} AFH FAL AW 2EF A9 JFEAIRAE 0P

Ivh Qg8 FAe AFT & G W9, 1 2% 3 FFYe] BE ERelA A7kH o]

dso) e Foge] FAE FE Y&

i) 47) A% B AA WA b5 2 3 SRS of RAERA A4 A AA7A
SebHle AME 7122 @ RolBE FF 3T T 97 W, B AAY W Ex
33 339 #d e Ase] ug WFY F Ye FsHk U,
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