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|

 HIE Y A - Falold, or2t
NE S = G

AR bias PD2EE A 223 2UEY
. AI2/22) bias o H=M/0HE ZXIE 2 =2

== L=l el oé‘jﬂ}%

=22 3 M E SZY A E A 240t =28 HASEE,
B EEREE 229 50/2C € - HOAE FOHE 2la3 mely

-~ Mg A 2z - EHAN

SN =AY 289 e
S0IRL0IAE b HEIEo Foy

100~200012 222 AEH0 HIHC=E &

® F8 EAYA 271 dF (I FERHTEA7] T Schroder ISF Global High Yield 7]15)

5 = =4 At
GDP (M &, Aol&) 15,065 1,759 2,481 3,629
GDPAAE(HAZ 7| dH], %) 1.7 2.4 0.9 3.0
WA AR E 2.2 1.9 (0.8) 1.4
DA ANEAA G E 6.6 7.4 (2.3) 7.1
gHA= 2.1 0.8 1.0 1.3
TrE 4719 % (%p) 0.1 (1.3) 0.8 0.8
2 7}4(CPLA 7] g 1) 3.2 2.9 4.5 2.3
7222 (%) 0.25 1.00 0.50 1.00
T 7H1 85w (S&P) AAF AAA AAA AAA
GDPtHH] A4 A=} (%) 100.0 84.1 80.8 82.6
GDPUH] AA42] (%) (67.4) (58.6) (67.4) 182.8
Q)R (A=) (3.1 (3.3) 2.7 5.0
v 35 52.2 52.8 56.2 38.1

1) =3x]: UN (GDP), IMF (Inflation and Current account), Bloomberg (Annual GDP, Interest rate,
FX reserve, FX rate), KCIF (Sovereign Rating), CEIC (Public debt)
T 2) 7]10] 20119 12 9%
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H 7 Aol = 3l & s =t 3§ F A 3] (www.kofia.or.kr), huf| 3] A} 2L
A FA Y A www.schroders.co.kr)®] Fa|o] Ao A WAWS S <l = dFHH

* FF A4 Barclays Capital Global High Yield Corporate 2% Issuer Capped Bond Index (USD)
90% + Call 8 10%

(Moody’s, S&P H+= Fitch 59 28377 #o2HH HFAH QAR E/7sHE A4S
o=z wpEdo] NI Barclay CapitaDA7F Al @ 8 A2 AbEste]  WHRshe
AE@AYdE ME AALS 2% t=rF H8)e 90%< Call 58 10%E 7leH o ste] ALt

A= dY k)

T 9 RAERASFE B4 o] FANEY  AFuaE: 93 ve FAFRA
g 2 B A o3 Ak T 2xE FRAFUdE HEEHA FEUTh
g A AEAl S & A8 Aolol wEt FARE Aol dHE B

3 A3 #7
O @Yy 2 AA

AEA7F= 89938 A2 Yot #E A)~¥ (Best Investment Global System"BIGS")&-
ga3tar o, IEAHTFEA7|T=  Portfolio Risk  and Investment  Strategy
Manager("PRISM") &)& @&t LEZZ e Ao E#Ady, HereE, T8 JTE,

sEbl RE GO A 24 5 A Boksh 9 E Faskn Yk

@ #3A B

o] FExpAE W 9 gtalske] tisle] ©E 8dAEAH] AFoR 100% oz Y/EE
KeR

HEE 5¢ Bd BAAE £ AL 9502 Ut o] % AFFAUAEL Bew
Aol Bawd g % FPLERE, w4, 29 DS Mg # duadt ey
TN HAAA, FARE, BEAF P DG Bol ol we AA A Ee
BEAANED FoIF 5 glon, ABAF) EX WA B3 PPIES FAR A
MEow Qal dAAUt GAHow Aol wE QN Ay 2F 5 AU 29, 64
Bt A5 Adudel Folz sl A FAFAe BAYl w=FY 5 ov,
Ssh EABG BRG] o2 8 FAWIT BEWE] mE Delx At
Aol AT

& 5 glgurh BelAe] JREAel A9y ol BAon RYPEL B
AW wAE fREA 22 AT,

32 = Y AATEARA BEHEY w2 2Avbx] "EFES 3Fsly] Y8k Fool
dyrdow FIhME wjw] B O MES Al S5 ol&ste] fAIIAE FTPUY =
oA RES FHoEsE EAQAS AESo]ly] wiEo] w3o] sHgo] wolxw
FApEEE WEe] mE Ea)o] WMAE 4 glom ojygh FHHA A4S WA ] f5hd
A s AAsE AYYLh ey BE BT AAY 5o sty sldst
3o A7 Sk Aol FANES Bg des don, ol pe AedE

Sl A2 Qlste] 23le F7bA oo sk FAH % Gk dh, AFFEAYAL BelA S
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