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bIE RSoLel 60%01aE HA & ofLixl & Meial wE R4 S0l SR FEH )
ZHarsol we AH2O|S 2T E 2xoz Bhch

* H|mX|$=: (2011.06.07. E'l) [(MSCI World Energy x 30%) + (MSCI World Materials x 30%) + (FTSE

=
N

=
m

Gold Mines x 30%)] + [KBP Call x 10%]

1) Ol dHlmX|5= @ MEU~2009.06.09. [CS AKX X5 x 90%] + [KBP Call x 10%]

*CS HMAXIX|%=: [MSCI Mining Xl x 50%] + [MSCI Energy Xl x 25%] + [MSCI Paper & Forest
X4 x 15%] + [MSCI Chemical Xl x 10%]

2009.06.10.~2011.06.06. [MSCI World Commodity Producers(USD) x 90%] + [KBP Call x 10%]
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saoog - st HASE stAL
Aol ZIEls | 1982 | izl - - SEAMNEE AEX A4 /Global2EE
- x| PE|XMEE Global2EE
1) O] FXIAES 282 Global2E8 0| Ut “#HAREMECH"R2 o FAMMEL] 2Eo/AZY 2 28Z 1o st
Melg Hotols MECIYH S LUsio], ‘ARSI elzd0|2t MHA2EMEeIZH0| ot X=ZAM o] FRAES FEX=H
2 2EMEF S0 SHst &S ol = A= ARdtol| st 2BASHE J7HF W2l s Lebdct
F2) 2EMEH zZ 1A 34 ool st MEFAY|Fo HE, HFFAM LA A2t $UE S22 st=aad8FAE S
(www.kofia.or.kr) 2HO|X|E S35t0 2helgr £= UELCH

¥ ofj2fE M2EXNM=el (2011.06.07.~)

My CEERE egss Fee8dd % ol
* Ecole Supérieure de Commerce de Paris - 283
sF M A}
Head of ) .
N * The French Society of Security Analysts (SFAF)
) Commodities .
Anne Ruffin Eauity. Seni USD 1,589 million | * Ernst & Young — ZtAlel
quity, Senior « Amundi - AHEEIY OfgRlAE, AE STt ZEE
Portfolio Manager
2| 2o X
* Amundi — 228 MZ(Commodity)8 EZ& (&)

(o)}
1
S|
>
3
1

A FOl(MAE 7|E)
=2 FAH 2 of FAHMES| MAHMIE LIEME # o/2fe 2EYAE 2FSts A2 ofd4Ct o
FAE S| FAM Dt AEE dME &2 3 MAISAIAOIEO HAE R =E, £ALM S
2 StA|Z| HEEHCE

1]
F

1) AxE FAE FO[(MT7IE)

80.0
60.0 F
400 F
200 | ~ _
0.38 1)
0.0 \I_’/- |
2 1Ex |2 2R =2 3EA =2 49xt =2 5EA
-20.0 F
317 -8.54
400 |} .14 4574
-45.84
-60.0 Lt
2 1 4R} 2 24} ZZ 34xt =2 44} ZZ 5 4Rt
7|2k Ay 20120103- 20110103- 20091231- 20090102- 20080103—
20130103 20120103 20110103 20091231 20090102
28(1) -3.17 -9.14 11.37 34.36 -45.74
EIIMESES 2006.10.16 0.38 -8.54 10.70 41.92 -45.84
Cc2 -5.59 -11.07
2011.01.1
H| w X| %= 011.01.70 0.38 —-8.05
c3 -5.50 -10.98
2011.01.1
H| w X| %= 011.01.70 0.38 —-8.05
C4 -5.40 -10.90
2011.01.1
H| w X| %= 011.01.70 0.38 —-8.05
C5 2011.01.10 -5.30 -10.81
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H| x| %= 0.38 -8.05
Al -5.11 -10.98 9.20 31.75 -46.94
2006.10.1
H| w X| %= 006.10.76 0.38 -8.54 10.70 41.92 -45.84
C1 -5.68 -11.51 8.49 30.65 —-47 .44
2006.10.1
H| w X| %= 006.10.T6 0.38 -8.54 10.70 41.92 -45.84
C-e -5.40 -11.34 8.68 31.10 —-47.23
2006.10.1
H| w X| %= 006.10.T8 0.38 -8.54 10.70 41.92 -45.86
C-H -5.46 -11.40 8.58 30.88 -47.32
2007.09.17
H| w X| %= 007.09 0.38 -8.54 10.70 41.92 -45.84

1) 8] X|Z=: [(MSCI World Energy x 30%) + (MSCI World Materials x 30%) + (FTSE Gold Mines x 30%)] + [KBP Call x 10%]
* O] H|WMX|%= : MH~2009.06.09. [CS MAXIR X|F=* x 90%] + [KBP Call x 10%]
*CS MAXYX[Z=: [MSCI Mining X% x 50%] + [MSCI Energy XI5 x 25%] +
[MSCI Paper & Forest X|%= x 15%] + [MSCI Chemical X|Z= x 10%]
2009.06.10.~2011.06.06. [MSCI World Commodity Producers(USD) x 90%] + [KBP Call x 10%]
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22| 22 HAKY SH EXME HIS[FA]

1) 20114 12 10 o™ Ji2let Class C2 =UZT Aol HAX T 2ds5to] AMlet Ateh2 “M25F . 11, ofjel, o, MRt
S I1EIHEE M grel "2) ME' s FZESHAIZ| Highd ot
F2) Class C2 +2/&¥, Class C3 +2AZ 3, Class C4 +UZH, Class C5 +UZ AL ™atnt zedsto] ApM|eh Atete “F2F.
11, ohel, Sof, MeHEXp 8 J|EIH M87of “2) HEg FESHAZ| Higtd o
F3) TASHel Mt fE st sofjearol A2 chEnt 25Ut
1. FE5de Xt Heks flal stofss 29 Hek ojat Aol ofstod stofs2 HA|
2. FUBHS| Mk = SEFE St EF
1) dgt = F7t 20l sl 4= a2 oA
2) Mgt = It el Fol s d= FIF el 2ol tsiAMgt 7| & Eol R Fo7|E HE
F4) Class C-F {532l 7IdAtA 2 ch32t d5u ot
1. Holl 2sh MEFEAT| (/™o st ZezAM HEFAT|Fe d42s I Ade 27
2. H AdY M1oxHog & FEFAMAAE M1-4=ollM Hote 7| 2HFAIA} 7 E ol we T F(el=e HE A
olof #st= A= =3
3.1004 3 of4 ot 7Helo|HLt 5004 o] & ofelst #el
4. SEFHAE, HEdHol ot Y A SEAHE
2) FFA| T STsE B 2 g
XZdle(dzt, %)
THEE
= ) olupAE _ T - H|E
(=8) TEFAL | EOfS A | AEHXE BaEAL | J|EH|R SH . (-'_Ll-'?-xl- B3 Ha
PN LR B B ma H|Z TEHEAL H|&
77 Ha
o
Al 1.0 0.9 0.08 0.03 0.0039 2.0139 - 0.4665
C1 1.0 1.5 0.08 0.03 0.0031 2.6131 - 0.5338
c2 1.0 1.4 0.08 0.03 0.0035 2.5135 - 0.4466
C3 1.0 1.3 0.08 0.03 0.0036 2.4136 - 0.4822
C4 1.0 1.2 0.08 0.03 0.0037 2.3137 - 0.4649
C5 1.0 1.1 0.08 0.03 0.0040 2.2140 - 0.4659
C-l 1.0 1.211 0.08 0.03 0.0033 2.3243 - 0.4594
C-e 1.0 1.2 0.08 0.03 0.0040 2.3140 - 0.4679
C-W 1.0 0.0 0.08 0.03 0.0036 1.1136 - 0.4594
C-H 1.0 1.218 0.08 0.03 0.0033 2.3313 - 0.4594
C-F 1.0 0.03 0.08 0.03 0.0036 1.1436 0.4594
o 371 & o 371 & ol 371 & o 374 &
x|ZAI7| AHéiEMA/ AHéiEMA/ AH;E%H/ AH;ZEMOH/ M%’ATE% ) - “%’fg
Al Al Al Al

¥ 20104 58 3YFE Class C-1 & Class C-H<|

Eof s A EE2 of2fjet Zo| MEE olFduct

ol 3| AL 2 (242, %)
=5
2010.05.03~2011.05.02 2011.05.03~2012.05.02 2012.05.03~2013.05.02 2013.05.03 0| %
C-l 1.437 1.324 1.211 1.080
C-H 1.456 1.337 1.218 1.090
% 201114 18 10YUSEf Class C-e2 Hui3|Al 2582 of2fet Zo| M8H of™elct,
Ehol 3 Ab 8 (242, %)
=T 2011.01.10~2012.01.09 2012.01.10~2013.01.09 2013.01.10~2014.01.09 2014.01.10 o|&
C-e 1.300 1.200 1.100 1.000
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1) 71| E2 o] FAIMEM AAN, gEHo ol
71ztol Aatst Aoz AN IAAES J|EHH|E HI%% FHA =2 ALEsY
UNtX|e| J|EH|BS A EHASI0] =X X
~2012.10.15]

F2) SAUHHE|E2 A T|2to| Hutet Beole AT A

>
Hu
>
;
on
o
tu
>
2
-4
o
e
0z
o
o
+
20
i
f

|dze AU E g8 FHRAZ ALEsted, &AH7|zto| & 1tst
x| ot st Aoz MUK SHHHE|E H|ES AEMSI FHRZ AIBSIEZ MA H| 22 o2t Molg = UE
ok [®™ SA A= 2011.10.16 ~ 2012.10.15]

A ZHANEE 2ol BHLMLAM HMBol w2t F8HASH HFstojol st LA FEHF ol H|S0| FItE &

ol
S
N
- m
x
00
o

"

(chel - M)
TE S| 2 1dF 3 5dF 0%
Al mofjp42 3 2. H| 8 303 743 1,228 2,670
C1,C2,C3,C4,C5 | Hol42 ¢ H4.H|E 268 811 1,361 2,962
C-I moje4g 2 24 .H|E 229 713 1,247 2,832
C-e Hoje2 8 24 .82 227 694 1,208 2,736
C-W o2 9 248 114 360 631 1,436
C-H oo 42 U 24 .d|8 230 716 1,252 2,845
C-F ooz 2 24 HE 117 370 648 1,474
F1) £AXZE 1,0002H S EXS A A - AFYHoz FYE HOR oMEE $5E L& EES - H|B(|EHIE )2
FAYoR A& AYUCH 0B BF MEASN, HZF EXNFAES 5%, THIUWSSEE 0%, 25 - 4|3 H|82
AMsictD Jhg st &UCh J2iLt AR AR Retsl e B4 I B82S VB[22 HE, AAMEU HE, B
2of olab i oIt o Sof w2t ZebE = UEuch

Z2) Class C1, C2, C3, C4, C52] Ao, Matels AP ofMss S84 - 622 AS6 AU )

x3) ZRHZ(A1, C1/C2/C3/C4/C5) BE4 - 8| B0| UxsH= A2 that 14 8740l = AIFOIL} Folfel Ee HawA
Sofl wal Yx|she Al Hatd 4 Asd o

2. I4A|

1) EXXe EXcjatlo 2 25 2 SH o| X} i S 2 L= XFI (52 F4] ojofjxtel Zshofl Chstod
=Sl 15.4%, Hel 14.0%)2 2=t ct.

2) AT AEFAlol ofof &= FIF £42 20104 18 1LRE 20134 128 31U7A| LS 2fA| O]
o2 =2 T EKPI-TL S22 E 9 HlFLSFHo|AM XtHsto] TMolE AMsSte ASUCL
Az JHdstAL AIH 2 it HEFEASHO teiMeE A

3) 7|FEHOAN S AU A(C-H)2 =AM SMEHH A AIF 6 =Y
7

— Jteltiatol 2k 18M| O|&22Af Jtel EHA| ofzfel = B sitlol siYsHE A
® FES 295K ke MoF
7l ch A @ T2SHY, HM99EM 1| e Feho| J|Z=AIZHo|E “7|FEAI7F 2} Bhlct)7t 5H Bk o] 5t
Fe FE isdP oz Hate A= olste| FEi(o|st “FalFedFRe| Feo|2t FCh)22A
7|Z=AIZL7} 32i9l olstel FEHS BF AT A MoHel MTHE
H|ZFM| 5B - 2012 12¢ 31L7IX|(T, &53H &2 2009.12.31 o[™ 71Xl StE)
I Al st
el ste - &7| 3o0zto|ui(2E F87IHd 7idst ZV|FHOAN T BAY), M == FH E
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- xM=7ek7|zio| 71l olao| T Tl F|ZHE kol oLt HjEao| So| olFo| fE HP
- 2012.12.317kX| 7|l Xlof| & &E
= ob 7 ofLhofl i X| E= lFo|Lt v el S2o| elEo| = EF O|XAS0o|L v EASo of
5t0] ASAM7F RIIEX| RS2 ZH w2 NAHS FFE
HISFAS H[TRA| ¥ 29| Algol= 2750 MAUES FHSHK| e EF
o M EXte| At E= sl{2 ofF o MA - X|H o HFKAte| E|& o ALFEe| HY
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fe| =29 MO S FXHIE M1Z[FA]
D D+1 D+2 D+3 D D+1 D+2 D+3 D+4 D+5 D+6 D+7
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mBwRAeO®) (T T [daey 4 e
S HYYGMELR) J|1E7 HEY sy EX: ETTED
GAELD) Hg8Y EE
4. FAZHo| FatutH
- e EAIA AL ARt MatE et A glo] =S He| ERIIZHYSH =S5 He| i E= F
Z FESLE 7|MAZ 510 2 BF FUSHSZ MEshy| 6l ME A MEF = il sUSH
o 7|FE7HA MEUNXIE L chof w2l chSollM Hots S/ FUATHSZE X5z Matg
Ut ok, AR 2 =2 ojeste U SH2 Class C1 =23 Holl ststod, Class A1, Class C—l
Class C—e, Class C-W, Class C-H % Class C-F= M &to| 7I58 &/ +=ASHAM H gt}
@ Class C1 =332 EF7[Zt0] 14 o|akel A2 : Class C2 FUZTHLE Met
@ Class C2 =332 ER7(Zt0] 1A o|atel A2 : Class C3 FUZTHLE Mat
® Class C3 =23 He| EF7(ZH0] 1A o|atel A2 : Class C4 FUZTHLZE Mat
@ Class C4 2332 EF7(Zto] 14 o|akel A2 : Class C5 FUZTHLE Met
- A7 ™ol w2} Matsts A4 AV 2 sl Maetdo| MEtxe|sto], MEtelol FdYo| ot AR
o= lddof| Makx{z| g ct.
- A7 AHolE EFstn F=AURe| stofHFof| w2l Y FASHe BT HEESel ARo=
Shslf stofE ol cHet St X el ededdof| Mty 2ot
» FIMEE T A glol A XToY S V|FELR E/V(ZHS AtgiHch
HM3&F. 24 1FHE
1. HEHE
O FARAES] MEMEE FAS|ALY| 2R ZiAl0| st HEof 2|8t 7|HS|AZIE & FXAIEO st
S|AHZ|Eof et M ERen], & MNP Iz et S[AZEANE el 2 ZhAte|7d 2 chs3 Z&Uct
7] 2zt S| A AR 21 ZAe|A
H 67](2011.10.16 — 2012.10.15) CHZ=3| Aled ol S|
M 57](2010.10.16 — 2011.10.15 ) i Z= 5] A e ol M
A 47](2009.10.16 — 2010.10.15 ) o 25 3] 7 e o 4
1) QUM EHE (chel: &)
CHXIC =
- = H 67| H 57| H 47|
(2012.10.15) (2011.10.15) (2010.10.15)
2EA 61,233,939,399 88,359,322,095 119,532,376,043
s3H 59,961,711,950 83,128,062,111 117,922,096,034
ol AHE 0 0 0
FS/A S XN 0 0 0
sz 2 oxZ 1,272,227,449 5,231,259,984 1,610,280,009
7|Ef 2Kt 0 0 0
7| EFXpAE 454,782,523 388,268,897 2,704,975,051
AoEE A 61,688,721,922 88,747,590,992 122,237,351,094
225 0 0 0
7| EFRRY 389,246,983 3,660,562,088 2,149,218,183
S EH 389,246,983 3,660,562,088 2,149,218,183
HE 88,766,767,294 116,692,542,199 168,946,798,052
FAUAxHF 643,508,536 -3,930,891,481 567,370,130
olelaloi & -28,110,800,891 -27.,674,621,814 -49,426,035,271
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fe| =29 MO S FXHIE M1Z[FA]
X2 5 | 61,299,474,939 | 85,087,028,904 | 120,088,132,911
2O AH| AFA
H 67| X 57| H 47|
& = (2011.10.16 — (2010.10.16 — (2009.10.16 —
2012.10.15) 2011.10.15) 2010.10.15)
2859 -3,964,595,869 6,182,317,024 3,511,080,011
| Kpz=2l 79,219,877 80,703,246 47,361,931
[R=gol 1,590,714,366 2,259,587,588 3,280,149,940
ol /= bRkl (&) -5,634,530,112 3,842,026,190 183,568,140
|Eb2 0 0 0
28H|8 29,050,000 29,890,000 29,159,200
HAZA H 0 0 0
ool =42 29,050,000 29,890,000 29,159,200
7|EHH|E 74,703,822 80,082,922 149,556,547
7|&0l< -4,068,349,691 6,072,344,102 3,332,364,264
ojof s M8 247.69 139.36 30.70
QUMIHE AMEH £ ofofs| M 0[R2 FAojoe| Bl MEE LELfE X ERA Y 287|7HSer tfE8 FAJlM S
e 7|set EKoz EHRst FAINoR R0l MEEHCH 13| A S St WAl FASAFRIF 100980|1,
FAOHEZH 5 10022l HP HofE MBS 100%(A7|FE)2 §ch.
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