TEE 2
=R KK &M _
u\%m N .ﬂn__”_ M = oju
4 5 UE uo & =h = Ko o
B0 I o~ 2 =~ H oW
o+ m.t 5l 1oF mm ol = | i <1
oK X T _ - m.w ol o K or
o © = Bl O £ R
= = o g - iy g X
Ko = X o K ) Y i o A
_._E rd A — ! -_ = _._.__I
e = w1 Ko o < n 3 Klo
S P <F T o s uF - i, o 5% a 0|
3 T = ke S 2 o1 2 5 = .r o Hio
- Klo —| Sr —_ A = pal 1 ) o I {F El it
o = Zr <7 o & K 4 g 2 T m | = <0
= 2 o3 = kH Kb - v ol o3 = = i M_n_v_ 0 110
o oF W_ - o m CI = ut q D <k 2T Z & ®m o "
© o ~ 8 ot o 5 5 & W ow O
4 I Mo - w = w N = K c = = =} i) 1
H.AI .___n w < MI =) = oK s |__|_ _n_._ i =0
o n m_o |_ <l K ﬂo r,w, ﬂ Ko & 1 1 o0 ot i 0=
R B0 4 up UK 2 3 T o - _ % o o =
L E WD 7l S O 5 + = T 2 @ oy, o | o3
o = Klo Klo T oo o8 M J 0 <2 HF W
go Ml w57 N mEB X % o o T 2T o B
%W g o < ads BEOE 3 FwmEd = ozEE g o
Rl B B L=y 8l © @ I R 2 meoewﬁwmm Mo Mo & D o d H
v = =z | ! = 00 o m va o o K i~ u R
K uo K o H| HA g T Lom KF K 2 o ____A_. L . X KOE ° Hoom
< 5 B Uk I Qoo . = oK K Rl o R
o oF = od o —- 3 wu OH o < A o® or ~ N ol 5T
U 10 OoF ol = = — oF £ 9 4 T o@n — Y {0 ol 50 = - kI 20 Rl = =
T o R WK ] I rgew " Moy, o RT & H K | w3
Z 80w o= owk ° 3 A..C_AMO__.L33 W _w_mmu% e
o F o 9 ul S P T mg < n = =K " 0 — o
EIREIRS T ™ T O 3 Ty N, =< o oF W ™ < = 1
oh T _u_n_ = _n_._A — o_uo o el O_l = <
<| < z u Z Bl L o = u+ i op jI iy K =%
— Ul Y| . = T Yoo R & = o KD g N o7 o
iy H H 3 T T~ — - ~ o = o = o o o Ih ol =
- 2¥Y L% s.rzad®s zo3 33R g 7oz
o+ T Bl L. . =< © ol — &l _ < <X K0 T X
ML o B <X ©l o wr Ol & A < o o oh 5 Klo o o ol
ol < o K - = KK FANN - W oE L < 't 89 o0
Hu X R — W K = A Ok & M_A_o.__mJ|_AmL K w =
STy N APFTRNT D m_ﬁﬂx_moﬁﬁ_c__ = 2 D
m._Hl wm_ - O wk o K X gl K K U 7 ”_. ._IoH_ wr Zouk
= K = = u- = o <z B 5 5 b KT K -~ K =
- o I < o1 L Bl MKz = Wy ol K K] o N g bl
vl P! o 2 o el kI KD =7 KI wk 150 o © kI
{1 ul kI & Rl A o= ® i R0 @ ol
o of Tl Ao KMoKo O KD = o £ m_.no oH do =
— N s X WM< o6~ N ] od = oF o
* ol X oo JlJ ol
mo H H

A= .




FLY

(o)
—

FAHS 0

EXEHA folArst
TSPA| 7| HEEFL|CH

=xtEo|L}

=

FAEEE ofAl7| BRELICL

!

Ol
. 0l

NH-CA Ln}g| OfA|

[y ol Wl & A= B ) =3
H Uo Tl RO N 5 © I+ el
Ml .__Al__._ KO —| oI m__._._l Kio
&r < K Ny =
ojr o o N . Mo z
= B0 oF _ — K| o w0 Ao
K = ol [© 2NN =]
k- HE S or ol = I i
- Ko qu i KO o ol
< = H K &
ks [~ P ol
= ) 7 Ulo - N . o
o Ko - o = XIRI & KO
S 3 g KI Mo = w- T
il - =A @m 1Ho = Pl X i
oo o RO S HE = Bl o
N ) ol - K -~ o]
J K ~ -y M0 do 3T 0
PRI 2z & = RG
U 5 R o 2| 5 O %
4 T oH =7l ol A Nz
@ ol m g = o o
—_— _— ~ Al | L . = _”_ =
o W omd® . g Jud R
~ M iy B __N_To 3 O g Ol
< o ML T ~ o =
~0 % W oo X Mg = offopm < B
= u bl } W 00 — uF | o im <k
T &z o
B0 o = = o B1 K| RT XF
- 10 E - RI — ot _|__”_ o AT
X wll| 0 Kl od < rI 5 — ™ < 10
=3 MW _ oy — IR i ol
hx © &0 WK nW =y M=
- < U gk o T ol ol ao- oy
T . & oo, a0 KooHo o o I
A~ i < <0 ro Klo
o b XZa¥® Ghzumg Ex
_._Lm._H mV_I_ u_un§|x__||_._._ bl =™ o U LIE_._.
Klo ™ N g T N IO RIR o O K oI
0 ™ oIS W our o W U R
o < LN © N

NH-CAZGES o tmna__




NH-CA It9| OFA|

- FAHHER) -

3

00

s At

t

[oh)

by

-
Rl
1t

=13
=]

H 2

I
~
or
=
RO B owr
m Bl <
ol ol ol
o i
N N N oI
K K KK
ub Uk bk
Bl Bl oI ol
g g

&I <0
or &=
KK K
- uk uk
ol ol of
mror ok
o0 N NN
0K K K
& ou- ok owk
00 oI ol jon

=

xS
xS
xS

5
6
7.
8

LEXE7| o] EX}

Xl &
=R

9.

X717l EXteIY

g7t

FERERR A2

XS
R

=]
=

(]

100

ot At

b

N

kAo

I

14. 02| by

3

[
B K

g
Jotd

I

00

B3 AL

| Atodl

K
31
po ul
£
. 10 -
B: ¥
Wﬁwuom_
oo PSR L
AR TR
< <X = 40 & <
Lo
ol 2o ol = = ol
Moy 2 Mo
IATm_M_/I
S g . W HS
AR
g _EHL M
K B K O R N
U AU XU
0l 0o I Tl 0
gD OH RI ol RI &
— NN M < N o

te

A

(]

e
[
—

M5 e EXXpESE sl LR

s

ek Ard

1 EXXte| #H2|of

b Are

Inl¥e)
—_ =

N s B PNLY |

F
=

st
4. OfsfgtA 2l Satel Hefof

5. 9|2

et Abg

Xp2|tof ket =7b 7| THArE

XISIE
I=|°|=||-_|_

NH-CAZGES o tmna__



Class Ci
76014

]

boj =+~ 27}

[

A
=~
o

13[F
Class C3
91367

b
1ol 2F0| F &AL

E

&

SHA|Z] BFEHLIC.

£x}

H

L|
Class C2
91366

Class C1
63262

ot EXALYE2 og ZhA| Cf

=
=

63261
)71 ztol 3™ AX| ofH

Class A
Ef Ol =

F

—

4

e+ S| Xo|z QAStH 7|ZE7HH0| Cr=2AHLE

: NH-CA mtg| opMet Ed{2 &

o
(=
o

(

gl
PN
=]

=
™ =
=2

_
—

L5 LIC.

(Class)
L|C}.

X1 ¥H
T

7172

21l &
AtMet =X Y2 M2 22l W8 &

ot
F
s
tse
SHX 2

e
o
o
o

o

X
=

x

NH-CA I} OfA|

ap. =7}

1.
)

=
EL

at) o8 7|
AlE o g L.

=

(

|
=

o) ogsH0l AL 2

2 &2Ate| ZH 0| X|

o &

.
o

==
S

=

=

4. 2Eol 8 U B

N

o

(L) RE7|ZE BE A O] Sus

ot=2 28 & Xt 3| (www.kofia.or.kr)

ge

b

—

.
o

N
(www.nh-ca.com)?| QIE Yl SH|O|X|E & 1TSFA|7| HFEFL|CEH]

Y

00

e

._m._
o

<+

od

i
3

_

100

u0
10

ojn
3

_

100

uo
10

NH-CAZGES o tmna__




EL

F

—

76014
o

Class Ci

Class C3
91367

st Al

F

[ -

1 20| “NH-CA HIEH OfA

al
Class C2
91366

=2
[S]

Ly

=
e

Class C1
63262

S dbuyl

F

F

o
[

63261

: NH-CA I} OFA|
Class A

|2
"=3 CA H|EY OA|

Xt7| 7o HH
(Class)
Xt7|1 72|

=
T

F
F

-
o
(=]

NH-CA Ln}g| OfA|
x

2006. 12. 20
2009. 5. 2

1.

Fo MR

o R o <

{n ! ol jo

sy ot K

X0

= KIr =

RO ot . _ W

g R

7 —te

X0 i m

o NN TR

. _ To ol

! o KO

|A_m N K S

= U SH BB

R = M 2K < T

0 | T o ur - wh .rmﬂ

mu ._._._Wkﬂ An_LI II__IH

od _”__L_I_._o._ _|_._LI D_._.__l

ok ur oy K @

R g T °

kd o“_o.ALEﬂ = KI

wold  |op|® W X

71| oH ool Uk = 2l jo o

ol zr| ™ Uk Eﬂmn_:._._S

ROIF| | Ko ¥ Jor @2

0 Klo K o K K

. muA__ uk ofu nO

Wiz | S| < T

o= |Z|m @ Bl XK B g

= S| mo| RO . 1o T %

R o O - B = (R IR

wlR|T|Re s Mo ez

1x._w/nutu_uo o|ﬂwHo|_o_Mo._M

wr|oH| 2| & Ul oF KOO0 g oup o .

< ok M u-| F H Em_.__uﬂ,ﬂ.__._mw

Koo & o] <« < <d - K z K

o ob| Ko| 2| S O KouF g U LD

OH| Kol & | Y S = .

| or|g|lT ol =~ - folI ©
= 2|z Z o & wD a2
Ko| = || 2| Z 3 g - & =3
P/Io_._mm.__._le W_m
_A._.mﬂ_zlgn_A_lmED. K
SIEAEAES w5 Ko W
Nl | <] g HED ©
JEIE]E Abgg” 38 W
S|lo|lo|o = < o .
N|QR| m o I oo Kk <

FAIZ]
Atek(olst

L

—

EAY 7S5

pS|
=

Xt
(=]

NH-CAZGES o tmna__

B 02-368-3600
el=0lM TY E=

(www.nh-ca.com)

NH-CA Xt

AtMet Arg2 M 4 £

3

—

.
o

CH

FLICE)Of| Chot

o
o
=

2|AE
RPN

St

HFEFLICF.
"Q| 2} A4t 0l 2f

)




f =

NH-CA T}9J Obyiot B2jA SASXME 15[F4)

- o5 HEEXAUX He

Of2C| A7txZ=Z (AMUNDI Singapore)

S|SB )
MEAE $1989 4

168 Robinson Road, #22-03, Capital Tower, Singapore 068912
B (65) 6536 4822

1) ARoltol ME M2 oY YRS SN NBMEXARNH-CA RA2EE)0l UELICH
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<Arbitrage & Derivatives>
ZEZP|Q0HL|X (2006 ~2010)
arorz | 1973 A QI E X} 3691 OF1 X 5597 & | - 3|C|O}1E|2RHFSZ(CAAM)

HEXL =} <Arbitrage & Derivatives>
Product Manager (2005~2006)
H2C|or22|ZA L E2-E(CAAM)
Project Manager (2000~2005)

o=z | IMM XFARS.E (2003~2005)

‘-HQ|7<AI | pq)kl_i_g_lzl
g - SIREXIAIER S (2001~2003)
FARE HUX|YA
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8
¥y |4 | =9 e8z0ICE | e830ICE 9 2833 U o/
TRIERP |7 4 | ZRIEAP R 72
- M7HEINE23 CIB (2007~2008)
7| Qy/atetes 3 oY
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o™ | 1975 8 7} F3391 2%}
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Director and Head of Research
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¢ 1995 ~ CMG First State Investment Ltd.
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NH-CA T}9| oph|ot SA ZSHEXIME 15[FA]
TolE 10%
*0‘:(10$)
=3 (e} = o
A A=
00% = 421 =) 1005 = 411l =) D
121,0009(110$+1,100)
1$=1,000¢1 1$=1,100¢
X o] EXMEIS ZHEHFAYL AHE flsto] SSX|E ASLICH
M7lol AtolM BEIKIS £slol, 1§ = 1000 Qo2 RE QuixtAto] CHsto] erEA|
DFAZCED JPgstH, stefaeut FastH FXEga 0/9F2 110,000 (1108 * 1,000 &)0|
ELICE M2t SXFAb=E (At 1) 2% 4R utzh AX[TE (At 2)9] B2 F7HH el 0]9 2
712|E SHSHAH 2 = & UASLITH
X BHX| Mol W FH|X| HIES SERLICE EoH BHE|X| TR £¥o| FSHEL M| 2T
HAHE 2OStK|= AS2 F2USHA|Z| HEEL|CH
@) FE EXNHM=IL Y (BN slaE2Y)
FE EXiCiAR T} zallg
ASEAN =27} 1. M7= =2
G u] 4= 1,900 1.856 2,274 2,588 2,700
2 18 coPr By 18,087 36,567 43,865 49271 A, 324
g Yy AN E % 1.7 -1.0 14.8 4.4 27
H mE+/GOF % 5.6 -0.5 51 7.4 5.5
LIRSS E % 6.6 0.6 28 5.2 35
8hHE (ERHE HE 5% 1.4 1.45 1.38 1.26 1.23
3 &8 T A 9ugy 26,346 30,138 55,509 56,569 54,892
o B £ A 28,035 20378 45,758 4B 471 51,310
;H| S & 343831 273997 | 3658485 414765 | 433875
Q 5 ] 315,896 | 244 619 | 311,727 266,294 | 362,565
| I | 11,890 14.241 15,845 18.100 24,770
S -13,929 —25688 —6,038
9 # 8 F 9 173,981 187,803 225115 | 23TAT4 | 253 338
9 ATy 25,605 20,208 21,823 23615 24 54
2
;Hl ) | 6,279 5,437 fi, 165 6,716
g S EH/GDP % 134 10.9 0.6 2.1 B9
O AN % 11 1.2 0g 0.7 a7
Y o
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NH-CA I} oAt

E2|A SASXAE 1S[FY]

2. QI Al0}

lm--mmm

o Plg 'HE‘I 5110 5,387 7,084 B8.457 9,283

1902 GODP ®Y | 2212 2299 2881 4508 3,79
A4 BE| % | 60| 48| &2| 65| 61|

j HYEAHENHE % 30 12 46 41 ' 40
g IYEEAGOP % a8 a0 ®e 2 %6
4 © B % 84 7.9 71 6.6 64
WH4H/GDP % an| 18] 2| 18] -—1o]
SHFEI S & . % 9.8 . 4.8 . 5.1 . 5.4 . 62 '
ET 9699 10390 | 9080 B0 8,968
2 4 4 % wWemy 18 (3583 | 5643 2070 -3888
Au+R/GOP % | 00 25| 08 02 -04

M 4 % WNwE 296 003 067 35348 | 37,41
MEST/GOP % | 45 57| 43 42| 40
I & MO T 130606 110646 | 158075 201473 213,074
;l B ] . ’ 116,651 BB. 715 127,448 166,125 176,541 l
B oMEa4m o« | 12008 0741 | -D824 11800 | 12,017
S 0 (Cresdit} [ A l 15247 . 13,155 . 16,766 . 20,532 . 22202

X 3 (Debi) ¢ | 28245 22896 | 26000 32354 | 34,219

OB & %« | -182 4882 2620 '
Fol288l  + | 9318 488 13771 1815 17,000
9 # 2 g Y | | 51,641 . 6,110 . 0§, 211 . 110,137 . 124.-143'
& % 3 o . I 147 622 162,850 | 179,064 [ 186,857 lTE,T"Dﬁ.
flﬂ R 25,931 35563 50505 51,368

g SAYBUGOP % me 302 %3 21| 195
YUNEABEE | % 20| 11| 130 120|124

3. &g o|x|of

.m__mmm

a] P “"‘é‘l’-l 22 1,920 237 2,787 3,058

|2 18 GDP &Y &0 . 6,917 . E.,-hﬁ. 9,700 . 10,467
;ISI AHHBE % | T BT 72| 51 | 4.4
H IHﬁ#‘-EIrEDP- % . —3.2. =54 . —3.]'. =51 . —4.3
AHTGNMSE % | 54 08| 17| 32| 27|
BE (WY HE M 3.43 3.52 3.22 3.06 3.04
¥ 4 4 % AwEH | 99499 31821 | 27,045 31986 33,088
4 & £ ¥ i J . 51,261 . 40,253 . 41,67 . 48 426 . 52.330.
;H % £« | 199733 157655 | 198954 225425 | 203177
Q % T 148,472 | 117,402 157,283 | 176.000 180,797
e x=E e 51 1297 544 | -1689 B3
AOE 4 K+ | -33787 | -22684 | —8,070
2 #H Y Ko ] I 01,528 96,714 106,525 133,642 143 554
S0 A B W - | G074 BB2T2 | 81407 67830 | B7.487
B e aa o mum | i 48%
B gommucor | % | 0 7| 44| 83| ms| 208
Sl s | B al wl wal o
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NH-CA I}te| OfAIQH E2{A SHEXMUE 1Z[F 4]
3. Ej=
G D PSR 2,726 2.637 3,189 3.456 3,772
1e¢E GDP EY 4,300 4.151 4,852 5,304 5,851
A H AR E % 26 —9.3' 7.8 0.1 5.5
J_%H HUHLFHE 0w 38 -7.2 14.4 -0.3 B.0
I?I FUsErHGOP % 214 241 ' 2.7 2.2 274
# o & % 1.4 1.5 1.0 0.7 oy
WEeH/GDP % . 0.1 -3.2 -0.8 -14 -1.1
AHRBIMES % | 55 -08| 33 3B, a9
HE PR EEE B 334 34.20 3169 50.48 30,80
A & ¢ 5 ‘“ﬂ'i'rﬁai. 2057 | 21806 ' 13,176 11.870 3,829
b AG0R % 0.8 8.3 41 3.4 1
& & % 3 #4'31-":1. 17,996 | 32607 | 3676 | 23320 0 11,338
SELTIGDP % 6.4 12.4 o4 6.8 3.0
o) T 2 "iE‘rEEII 175,215 | 150,788 ' 193,610 225190 | 235,084
;l & ] = | 157,819 | 118,181 | 161,834 201,861 | 223,746
oM ] -12,8%1 | <f.382 | -10,548  -B.450 | -7.629
2 Bl (Crect) - 33036 | 30002 | 34200 | A2.260 | 46,120
T & (Debit) 45,927 36,454 44,847 51,118 53,78
AR & K+ | 12311 -2500 24313
FOl#ay . 8,538 4,853 9,674 3,520 500
#e R Y 111,008 | 138418 ' 172,120 | 175,124 | 178173
& o oa Y 49,839 57,8686 | 71,263 82,497 87.970
ﬁ B 78 A d 34,029 33,620 83,127 50,600
3 EYYENGOP % ' 16.3 220 3 o e
B R L % 1.1 6.7 1.7 21 1.9
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NH-CA }g| OpHiQt Baj2 ZSHEXIME 13[FA]

5. =gl
G 0 P9 ge 1,736 1,649 1,996 2131 2,276
188 GDP =l 1,018 1.827 2123 2,223 2,029
HoHdFdE % 42 1A 1.8 ar 4.2

%

T HEAHEE % 0.3 -11.8 23.2 11 1.1

ﬁ L EER/GDP % 1.7 19.0 2.5 19.3 19.5
Y - & % 7.4 7.5 7.3 7.0 70
WESE/GDP % 0.0 2.7 -22 ~0.8 -18
LHIRIE TS E ] B2 iz 38 4.8 3.4
e (Z2HE.HEl P 44,32 47 68 4511 43.31 42 64
# & £ F HNEY 3,827 0,358 8,024 5 845 2132

H&+X|IGOP % 2.1 5.6 4.5 2.7 0.9
# & ¢ % HEEY| 12885 —-B842 | —10,086 —15424 16,072
HETH/GDP % -7 .4 -5.4 =05 7.2 71

o & g 0S| 48253 | 37810 | B0V 47231 | 61,39

g

J1| -’.“- Y J 61,138 46,452 B1,714 62,655 67 463

oM s - 1,160 2114 2,704 3,580 4,041

Se R (Cresl] ‘ 717 11,014 14,072 15,495 16, B8

B 2 (Debit) ] 8,557 8,500 11,368 11,805 12,647
g g 3 . -1,641 -3.636 0 BER 5 207

FOIssg J 1,544 1.963 1,713 a0n 1,000
9 g 2 FY . 37,551 44 243 B2,373 75,303 B5,325
&2 A F o ] 65,995 63116 72,337 72,280 58,855

b

# = I I | J 7.00 0,485 13,673 16.272

E 24 B/ GOP % ara 75 6.2 2.2 278
T AT J 1428 13.3 13.9 11.8 10.5

gERSY
Hel=
HI=
28.58%
26.10%
24.10%
11.67%
7.91%
1.45%
HEY 0.19%

(5) FXAIEIO| Hlm X|==(#IX|Ot3)
MSCI AC South East Asia Index (70%) + KOSPI(20%) + Call rate (10%)
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NH-CA It OfM|Qt S2{A SHEXME 12[F4]]

H3E HEBEX7|TO WP U 28UH Sof B At
1. X2 A
Of EXHAEIS] HEMEE FAIZAL EZALO 2ot HEO oot 7|ULA7|E & FXHAE0 2ot
A Z|Z0| el AEEALH, & HFHMEO CHot 2[AZALER X ZAe|A =4t &Lt

|2t 3 H 2 AR Ol 2HAtel A

R 6J1(2011.12.20 - 2012.12.19 ) el Hgel HF

A 571(2010.12.20 -2011.12.19 ) ez Hgel ESps|

A 491( 2009.12.20 -2010.12.19 ) felgHgel P
7l QUM RHE
IOt Z R AS IS [FA!] 2 (el 2]

S8 UXINEE
o = A 62l A 50 Al 4D
(2012.12.19) (2011.12.19) (2010.12.19)

=N 57,482,990,946 73,210,090,568 127,891,155,151
=3 55,675,279,998 68,642,755,249 126,666,565,194
OHMALE 5,798,055 0 0
SS A/ ASIA 0 0 0
s 2 0x3 1,801,912,893 4,567,335,319 1,224,589,957
JIEt 22 XA 0 0 0
DI EFRFAF 2,401,967,699 82,626,191 6,665,905,132
XHaHE A 59,884,958,645 73,292,716,759 134,557,060,283
2822 0 0 0
pJIS 2,556,755,397 1,365,287,586 5,807,994,219
SHEA 2,556,755,397 1,365,287,586 5,807,994,219
o= 60,421,850,423 92,852,710,944 152,461,802,279
s = -3,627,346,125 -1,622,822,836 ~7,316,888,539

533,698,950

-19,302,458,935

-16,395,847,676

57,328,203,248

71,927,429,173

128,749,066,064
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NH-CA 9| OpHIQH B2{A ZSAEXIME 1S[FA]

HIEEOIHIIEHASAIS[FA]R [ 2, %]
S A AUA
ot s X 671 Xl 571 Xl 40|

( 2011.12.20 - 2012.12.19) | ( 2010.12.20 - 2011.12.19 ) | ( 2009.12.20 - 2010.12.19)
2E+< 15,594,426,924 -3,029,648,758 38,775,382,878
Ol kb= 98,851,968 147,517,831 118,240,109
bH & =2 1,578,598,908 2,040,714,000 3,030,580,077
OHOH/ E OFXE () 13,916,976,048 -5,217,880,589 35,626,562,692
JIEt=< 10,681,057 13,069,445 49,532,215
2EHE 1,161,021,368 1,683,643,396 2,583,861,366
SN B 1,150,902,368 1,670,785,396 2,566,568,666
OHOH==== 10,119,000 12,858,000 17,292,700
JIEHHIE 98,873,836 156,482,605 176,121,544
g@Il=0l« 14,345,212,777 -4,856,705,314 36,064,932,183
HOHsI M = 126.86 166.53 164.57

D72 Z2R0= HXHEE ¥ & &

AAMAE B3 SHOIXO S

2 HEE Y22 MAZUASLICH CHEH HHAHEES 231 & e
ASH oY &= gtS it SHYLICH
OiXtCHEE "2 "SEZAHBSPL) &2 HAIWEE"S H=EHe S

NE 2AEDHE Sol0 &g = ASLULCH
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NH-CA I9| OfM|Qt EA ZAEXIME 15[F 4]
L}. CHAMCHZ= &
s =1 CH Xt cH = prs
End ey HEZSOIHMABHAASAIS[FA]Z [&29:Q]
o = H631(2012.12.19) H531(2011.12.19) H431(2010.12.19)
B 2 o4 2 o 2 o4
I &
281 &
B30 X3 1,801,912,893 4,567,335,319 1,224,589,957
1. S2LESHT 1,682,668,893 4,101,854,479 1,224,589,957
2. Hx3
3. 8H23 119,244,000 465,480,840
HEHA 1,632,210,000 0 5,146,620,000
1. B2 1,632,210,000 5, 146,620,000
2. EHONZHS A0 =
3. oS
4. lE=
RIAsA 54,043,069,998 68,642,755,249 121,519,945, 194
1. Xesd 53,499,669, 464 68,061,432,556 116,491,815,378
2. Mesd
3. 2953 541,809,872 581,322,693 3, 155,742,356
4. JEtRIHEA 1,590,662 0 1,872,387,460
MY NS 5,798,055 0 0
1. DTMAE 5,798,055 0 0
SS64L dETN 0 0 0
1. 48
2. EX
3. SN2
4. FH2
JIEI2 2 XAt 0 0 0
1. XA
2. MAH
Jl B & 2,401,967,699 82,626,191 6,665,905, 132
1. WERIHEA0£23 252,046,476 5,583,238, 354
2. JuoIx2 20,601,000
3. 0I==0lXt 1,068,392 1,574,945 1,477,204
4. DI 2 28,304,272 126,487,889
5. JIEtOI+L 3 2,026,079,299 81,051,246 775,412,755
6. JIEFXHA 94,469,260 158,687,930
7. eASAFAZ
X & = A 59,884,958 645 73,292 .716,759 134,557,060, 283
g by
228 A 0 0 0
1. SEME
2. BHONZAEMANSE
ol EF & XA 2,556,755,397 1,365,287,586 5,807,994,219
1. =R IHSA0XN=3 143,204, 160 8,768,479 1,141,165,049
2. HuOIX223 5,396,000 265,323,000
3. WXODIXS2 1,084,677,828 155,610,757 1,262,648,600
4. 2220323 245,215,810 316,828,693 576,169,684
5. JIEIOIXE 3 1,074,397,115 613,875,452 2,812,161,237
6. JIEFER 3,864,484 4,881,205 15,849,649
g b | E A 2.556,755,397 1.365.287.586 5,807,994.219
X =
1.9 2 60,421,850, 423 92,852,710,944 152,461,802,279
2. BEEMWIINRABEEZ
3. 01203 -3,093,647,175 -20,925,281,771 -23,712,736,215
(gadx ¢0]:  60,421,850,423 * olyoi=2 533,698,950 -19,302, 458,935 -16,395,847,676
MOl  92,852,710,944 EelE s = -3,627,346,125 -1,622,822,836 -7,316,888,539
MEI|: 152,461,802,279 *)
(JIEHA 901 1,000.00 &
&Il 835.14 &
HMEI|: 893.89 &)
X = = A 57,328,203,248 71,927,429, 173 128,749,066,064
£ M < =233 59,884,958,645 73,292.,716.759 134,557,060,283
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- ke of =Z=ZgjA = E E SI=
NH-CA f}g| OfM|Qt B2ja ZAEXIME 15[F 4]
Ch 29 A 4tM
= A
s =1 & ol A &t A
ERaEY HESOINMABHASAIS[FAIZ [S9:Q]
3 = R 631(2011.12.20-2012.12.19)[KI531 (2010.12.20-2011.12. 19)[H 471 (2009. 12.20-2010.12.19)
- 2 o 2 o 3 o
2 8 4+ <
1. E0+4 1,688,131,933 2,201,301,276 3,198,352,401
1.0l & %= o 98,851,968 147,517,831 118,240, 109
2. g2+ 1,578,598,908 2,040,714,000 3,030,580,077
3. 2249 10,681,057 13,069,445 49,532,215
4. dliz=+<
2. ONOHXH S Db SO 43,480,559,084 70,591,095,679 124,808,522,665
1. NS H0H0HRH 19,744,519, 452 24,571,437 ,641 65,616,818,337
2. WS Z=ZOHOH/Z Ot
3. MAAZOHOH/BOLXHY 6,723,906,055 12,287,448,369 14,674,677,000
4. NESHEIIIL 0 0 0
5. Qe el /Bt 14,173,095,99 32,045,652, 130 41,108,200, 101
6. SISLUHSHZNON /B IR 11,105 8,589 12,721
7. JEFH R R 2,839,026,476 1,686,548,950 3,408,814,506
3. NOH K& BOHX & 29,573,702,036 75,821,834,268 89,199,252,673
1. N2 000X & 3,680,667,468 12,183,956, 196 12,277,195,972
2. WS ZZOHOH/Z Ot &
3. MAAZOH0H/OLX& 4,920,062,000 11,735,285,000 16,347,208,700
4. N2SAHIXE 0 0 0
5. QIEteh/Eotate 13,875,998, 39 31,572,724,372 33,711,959,728
6. CHZE4 2l
7. SSLUSHAONON R & 760, 131 1,131,445 1,370,231
8. JIEtHeHza 7,096,214,041 20,328,737,255 26,861,518,042
2 2 =] 2 1,249,776,204 1,827,268,001 2,742,690,210
1. 284+42 564,008,532 802,216,572 1,197,813,079
2. B2 546,987,517 811,808,354 1,284,004,785
3. 2222 39,906,319 56,760,470 84,750,802
4. ENNExE
5. U2 E 2
6. JIEtHI & 98,873,836 156,482,605 176,121,544
g0l (EEs oletd) 14,345,212,777 -4,856,705,314 36,064,932, 183
=0/ (FE= HEGe=24y) 0.237417634) -0.052305477] 0.236550609
H AMX{ Ol 3 >
2. A A 9l ol sig
ClassA [er2l:olxf, o 2l]
2 ADI2 B
Jl2t= &2 Jl2ter &2
S (ed) 2o
ol 2t
%> Et Et Eh
o o o So
(XX &4) (XX &%) (EXX =24 (EXX=4
2011.12.20 — 2012.12.19 574 451 <205> 23 214 194 385 371
2010.12.20 — 2011.12.19 944 807 <502> 45 423 372 574 451
2009.12.20 — 2010.12.19 1,405 929 <1 (131 83 578 438 944 807
1) < >= FI|2 SXAIE Z24H0| 2 0|2 2HHZ LK LICH Ol =bBHOl 218 HEXH= Ol =222l 22l LHOlA 0l 0{ & LICH
ClassC1 [SHol: 2zt 2o9l]
S AHDIZ2 B
Jl2t= &1 Ji2tg &1
S3((yd) & O
|2t
ES £ R £ R Bt
So So So S
(EXX=4 (EXX=s (EXX=2 (EXX=E
2011.12.20 — 2012.12.19 339 257 <g> 4 124 108 219 202
2010.12.20 — 2011.12.19 556 461 <§> 7 225 193 339 257
2009.12.20 — 2010.12.19 859 556 <200> 14 323 239 556 461
(1) < >= &I EXFAIE 2 A0 2 O|AUSHHZ LHAULICH OIAUZHHO 28t HEXH= Ol =HH=2 Sl LHOIA Ol 0{ & LICt.
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NH-CA Tg| OpMQ S2{A SHEXFME 13[FA]

ClassCi (St F, 2]
A B
J|I2txE &1 2y &1
a3 ((ud) EHoH
Jl2t
E 4 4 Ft4
= = = =9
(BXX2%) (BXX2%) (BXXES (BXXI2$
~ 1.1
2011.12.20 - 2012.12.19 15 12 <0> 1 17 15 0 0
2010.12.20 - 2011.12.19 24 20 0.5 1 10 8 15 12
<0>
2009.12.20 - 2010.12.19 18 11 <102> 9 6 4 24 20

(F1) <>= HIIY SXHAIE ZAH 2 0IAUZHHZ WS LICH Ol Z ol 28t HEXH= 0122 Hel WolA OI2HF LICH

X Class C2, C3 0| ZQ A7, SojfSo| gi&Lich

o o
3. HeEX7| e 284X
Ct2ol EXHE™E o EXtAEIS] ItA MatE LiEtd % 0O)2fe] 284nE =2IstE AL ofgLct
EXAA FO0|l= EXIRte EXHIEHY| =22 E2[IX; AHdE Aoz AlA £~UER iY77 5¢to
HE4oBS, WE¥ +9BS J|2Y 4B WENS U HAUC @ER 408 I oA£Y
FAE0 ot HEE= MIM Esg EXHEIEANS HYI|IELE MES FAEEN HEH FXAIEC
£oE2 I CIE 5 Yooz Er 2 2QIstojof T ot
72l dEA FAE (MH 7|18)
20.00 EHH  mClassA ClassCl  mH[@AE
5.51
15.00
10.00
5.00
0.00
12.03.16 ~13.03.15 | 11.03.16 ~13.03.15 | 10.03.16 ~13.03.15 | 08.03.16 ~13.03.15 | 06.12.20 ~13.03.15
x214 x2 24 234 x2 54 2 olz
[et:%]
214 = 24 F 2 34 Z 2 54 &3 0| F
12t 12.03.16 11.03.16 10.03.16 08.03.16 06.12.20
~13.03.15 ~13.03.15 ~13.03.15 ~13.03.15 ~13.03.15
= 17.82 12.73 17.23 7.07 7.78
ClassA 16.12 11.06 15.51 5.49 6.21
ClassC1 15.36 10.26 14.63 4.58 5.34
Bl Kl % 7.24 6.21 10.68 6.78 8.86

(Z= 1) H|X|Z%= : MSCI AC South East Asia Index (70%)+KOSPI(20%) + Call rate (10%)
(F 2) HuX|$9| #AE0= 2Ly & FAHMEN 2otk = 24 A H|E0| HIEX| QU/USL|CH
(F3) "MA'E SRY A 2t FF(Class)2| XS BE S £80|D 2 FF(Class)d

HIE2 HeoHA| HASLCH
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[T | =

(F 4 28T 982 WS 7| S FHFYES 7IoHETLAH2Z At Aoz g7 S22
B +A9ES UEfUE XU

Lt AEE o E FO[(HH 7IF)

100,00

HH| — ClassA -ClassC1 H] o & 2=
g0.00
&0.00
40.00
17.82
20.00
15.36
20.18
0.00 34 58 L
12.03.16~13.03.15 11.03.16~12.03.15 10.03.16~11.03.15 09.03.16~10.03.15 .03.16~09.03.15
o T 134 H 237 ESERTEE T 2 FA TSR
-40.00 70
-51.52
52.06 42.69
-60.00
[e+91:%]
A2 16X | M2 28X | M2 34X | H2 44X | H25EX
et 12.03.16 11.03.16 10.03.16 09.03.16 08.03.16
~13.03.15 ~12.03.15 ~11.03.15 ~10.03.15 ~09.03.15
ESps] 17.82 7.85 26.77 77.23 -50.70
ClassA 16.12 6.23 24.96 74.79 -51.52
ClassC1 15.36 5.38 23.90 73.22 -52.06
E[ImBNES 7.24 5.19 20.18 78.63 -42.69

(3= 1) H|X|%= : MSCI AC South East Asia Index (70%)+KOSPI(20%) + Call rate (10%)

(F 2) HuX|59| +=4 &= 2Ly & FAMEN FutE= 24 8 H&0| SHELX| EUASLCH

(F3) "HH"'s RS FAUES Z4 FR(Class)2| At R&F itet +=9E0|0 2t ZF(Class)E
HIE2 ZeotX|l @=L

(F 4) OX|9 =918 SZUY7I7H0] 6 74E O|2HQ 32 =ES 7|MWoHK| HELICE

(& 5 OX[8 +=94& FZMY7I70l 6 74@S =5t 13 0|2l Z2(08/WF) =M F4 E=
TAHEH &5 FHIAATHE S)0 FAots BR0E S 71 +4&2 V| +A4E'S
2L C.

(& 6) OX[8 +=94& FHZMY7IZH0] 674@S =5t 1H 0|2l Z2(08/WA)=M F4 E=
TALE SEFHFAASTH S)0 FASHA @E= 0= i 7o &S A
TYEZ ShifH et +YE'S YLCL

(F7) =2 Y82 dSE = A 1EHU He FHFYER BA|USS Of BXAUE +=9&9
BSdS HELE XU

Al
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NH-CA m}9| OfuIQt B2 SHSXHAE 1B[FA
ch MEEX7| 2| XM 1Y HE
“_I,)\HA}rn_jll:H%DIO:“:L 7|EJ‘

5.59%

2.44%

[ 2012.12.19 &4 / &=

DR %]

] s T arE B ]
sz o= I DU 51 | gz
2 za | wa | oz |FE3M] mu | =za ssne| e | 2W2
122 0 0 0 1 0 0 0 0 20 14 158
KRW
(77.29] (00| (0oo)| (000 (79| (oo (oo (oo| (0.00| (80| (916  (27.00
% 0 0 0 0 0 0 0 %
IDR
(100.00 (000 (0oo)| (0.00| (000 (000 (000 (Co| (000 (000)| (0.00  (17.00)
3 0 0 0 0 0 0 0 3
MYR
(@8] (oo oo| (oo oo| 8| ©o| ©o| o] (o] (o] (600
18 0 0 0 0 0 0 0 49
PHP
(14| (000 (oo| (000 (0oo| (o] (o0 (oo| (00| (08e)| (0.00| (800
13 0 5 0 0 0 0 0 137
SGD
(@.04] (000 (0o0)| (39| (00| (o] (oo (on| (000 (0o0)| (0.00| (2800
100 0 0 0 0 0 0 0 100
THB
(100,00 (000 (0o0)| (0.00| (000 (000 (000 (00| (000 (000)| (0.00|  (17.00)
0 0 0 0 4 0 12 0 17
UsD
©oo)| (000 (0oo| (0o (00| (46n| (000 (000| (oo (758 (o] (3.0
| 0 0 0 0 0 0 0 |
VND
(100.00| (000 (0o0)| (0.00| (000 (000 (000 (o] (000 (0o0)| (0.00| (000
535 0 0 5 1 4 0 0 0 % 14 503
&l
(.16 (000 oo| (oo (20| (70| (oo (on| (000 (559 (244] (10000
(1) () Uz BRSI0I7 IS Ol BIES LEMUD,

(F4) ZAMMMEE HELE2 JHeholl GHE =4S L6tH,

TS 2U/2 IHMASE RS JIHELICH
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1. LEYEXIARLO| B A

7. 3|AF 7HR
3| At NH-CA X442 &(F)
Fa 8 AEN MaA SSET O2=s 34-7

HEN : 02-368-3600 (www.nh-ca.com)

IAtEE 2002. 4 |=3IF CAAM 7t XA 83| AF d2lo| s MOU K| Z4
2003.1 |HQIME (XH2S 300 A, 5 60%, CAAM 40%)
2003.3 |3UYZRE EMY B} 35
2003.8 |XIEY 52
2003.10 |EXigo 52
2004. 5. |Asian Investor 25 F 2004 sl=2 %R 28AF MH
2005. 3. |Asia Asset Management 2 £ E{ 2004 ot= X2

HYEY 4
2006.9. |20IHZ SRIHE L8AIZ M
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