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(BRASIL) LTDA))t 22 REIS B0t 28.
Hl 1 X| ==: MSCI Brazil KRW Index (100%)
Ct. fAgze]
SEIMEQ Bt A0 =2 FNY LN et sF LMol A2 SSBHSAZ
CEDA D ‘ZHSeEHEEE Sctd A NEXNME(UH) (=AY SSHsAE et
SIXIE +=dotkl 2= WEHALICH
OetdM HEQ IH=AMEE0 HEAIEH 280 E0Xle 0= &8 U0l E =40 &
ME o~ QJUSLICH Btz HEC2 HAIBEC IHEAEN 220 Sl &2 #Xds 22
= ASLICEH Ol0l CHet stxt&Ed e SAUA0A A5 LI
aJ1el EXMeE S0l BHEA E4EO=E B2 AsLt
3. 2 FEXNSE
Oteiel EXfIEE 0 FAAE0 EActe LEMMES ENRES JIELE HLLUSLIT
+ o= ENX/AEY F2U8
v 0l EIRIEE 22 B&0A $SLLH SXRIE 2 AX et 20|
ol Al OlEl 28 &= AEHIZAEZ2 OIZ2XESHE dgs 2X OtLIGHH,
AE &4 A8 O=aXEsEo M8s Y= 238 SHA e IR0 2du=0 el
01|% t 258 2 X RELICH
v 0l EXE &= 0l FEXHAE0 SXote LENHCEZ2 EXAETHAS of 2
A 2 oA SOl EXNECZMN RISHS JIAHHE, 048 S JIEH A
ANBRXES 30 02 /AS0H ===LCH E5, 2 SEXAETAS I
= SN B5 UHIIAS FUEFE, WRAE L ASLEHS astol [tet
ANESE U =230 8s 2 + AUSLICL
;Hc;. _<,>_|§!== v AN EXcte 22, 248 JIIZSEXXAS IiXls el Z3Ie M8
= Of et HsZA ST M s DEE SHE NsSots RIISHN FXtot
= SNAES =Xl = EI Y =9 B0l et HELICH
v E3l & EXRIENA EXE EQ e FTA 2 i IHAS =22 RIS
HO0IEZ W HAMZHXES HtEle =M 3 8, 82 Hs S o2
HAIZHXES B30l o SIZ6HH HasE A LICH
v =2 o2l =4 2 o2l A S0 FXNoEZ SEHS0H OE A At
XS === LI
ss HE 93 v SEHSAZ0 st lXIE &AIGHA 22 W20 &< JEHE =S
= =° Ch. HEQ MH==AIZE0 AN 2201 EHN=s RU=s & Hsl
2 &40 gMg = USLICH BHHHZ HES M==AIEE0 HESAIEW 2
0| Schite ER s 22 = JSLUICH
v OIFXNE E£= 0 EXAE0 EXcte RENHMEZ2 HY 0t =2 &
TEo2M Y EX= D20 2J19IE (country risk)0ll =EELICH U2}
R EX9E SEXNfES g 2012 FX, 2, Z2H S99 &=, FNRCHE, H=20lA
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5. 2Ed20¥
Of, 282X 20124(2013.03.31.8 M)
zE8g
&9 M & 282352 EE=PN ) FR 2348 ¢ 0™ HI D
HEEXI|R = A2(&)
SHAL 212210 o1 A E/(1999-2000)
- mMoleR SAL TR 22 E/(2000-2008)
o o ) o -
1972 dEzel™ 48! 14,139 g At FTMIS §(2008-2009.4)
S AL A2 2 8 E(2009.5-8 )
AL A 04(1987-1996)
gL AN € 412 E(1996-1999)
2= 1962 | 28 Z0 604 17,7542 | KTBAHAHR2 E(1999-2000) -
= 2| &l E X} A2 £(2000-2001)
SAF TR 22CI0(2001-8 XH)
F 1) 2EXZlEol 288 TEEAY|F HWE, HEFAMLe AZet $AUER2 FEFAHSE
EH ol Xl (www.kofia.or.kr)S S350 gelsh 5= AEHcCh
Lt. IEE2EAN 2EH2012(2012.12.31.8 M)
HE UM Frederico Sampaio
28 MRl o US$ 546.1 mil
I4H 2EE4 1432 2EZ ¥ (Rio Bravo Investimentos, Fundagéo Petros &)
% AJ1000] LERAE FHAASSES SO0 ASHASES ZESE YA(ESR)22 28FLILL
6. EXAAE F0| (HEE AUE, MEIIFE)
(E+$1:%)
HEEXI|7 J|2t Z2 149X | 22 28X | 22 38X | 22 49X | HZ2 58X
(12.04.01~ (11.04.01~ (10.04.01~ (09.04.01~ (08.04.01~
DHSEHEE St
13.03.31) 12.03.31) 11.03.31) 10.03.31) 09.03.31)
@ KAEXAE (UH)
HEENIF 8.43 -2.79 7.56 68.04 -23.22
(F4)
Hl 1w X| %= -14.56 -10.59 7.45 66.76 -27.76
(12.04.01~ | (11.04.01~ | (10.04.01~ | (09.04.01~ | (08.04.01~
THSEEEZH Setd
13.03.31) 12.03.31) 11.03.31) 10.03.31) 09.03.31)
=2 NEXAE (UH)
JEERIF 6.4 -4.58 5.33 64.66 -24.9
(Z=4]) Class A
sIIMPNES -14.56 -10.59 7.45 66.76 -27.76
(12.04.01~ | (11.04.01~ | (10.04.01~ | (09.04.01~ | (08.04.01~
DY MIE SotH
13.03.31) | 12.03.31) | 11.03.31) | 10.03.31) | 09.03.31)
S HEXA (UH)
HEEIF 5.8 -5.13 4.94 63.96 -25.32
(Z=4!) Class C1
gl X| =~ -14.56 -10.59 7.45 66.76 -27.76
DTHIEEZH Setd (12.04.01~ (11.04.01~ (10.04.01~ (09.04.01~ (08.04.01~




=2 TEXAIE (UH) 13.03.31) | 12.03.31) | 11.03.31) | 10.03.31) | 09.03.31)
Al - -
(%) Class C-e HEExI| R 6.29 -4.67 5.18 64.52 -25.09
HImX| 2 14.56 -10.59 7.45 66.76 -27.76
(12.04.01~ | (11.04.01~ | (10.04.01~ | (09.04.01~ | (08.04.01~
OHIEIHEEH BctE
13.03.31) | 12.03.31) | 11.03.31) | 10.03.31) | 09.03.31)
S KNEXAIE (UH)
e R 5.8 -5.13 -1.83 63.96 -25.32
(=4!) Class C2
HImX| 2 -14.56 -10.59 7.45 66.76 27.76
(12.04.01~ | (11.04.01~ | (10.04.01~ | (09.04.01~ | (08.04.01~
THICIEEEH Betd
13.03.31) | 12.03.31) | 11.03.31) | 10.03.31) | 09.03.31)
=3 TMEXAE (UH)
e 5.8 5.13 -1.83 63.96 25.32
(=4!) Class C3
Hl X2 -14.56 -10.59 7.45 66.76 27.76
(12.04.01~ | (11.04.01~ (.~ (.~ (.~
DUIUYEE =etE
13.03.31) | 12.03.31) ) ) )
S XSRS (UH)
e 6.09 -4.85
(Z=4]) Class C4
HI DX 2 -14.56 -10.59
(12.04.01~ (.~ (.~ (.~ (.~
TYIUYEE et
13.03.31) ) ) 2) 2)
S KNEXAIE (UH)
HEEXNIF 6.19
(==4!) Class C5
HImX| 2 -14.56
1) HI X 4: MSCI Brazil KRW Index(100%)
F2) HuX=+2 80z 2E2Es S JEEWIF0 2hE=E B L HIE0| BB LUSLICH

P005-04-01 2005-10-16 Z009-05-15 2009-12-19 2010-07-21

=ETRAEL HDF 2 |

II. Oh S0 32

2011-02-20 2011-09-25 Z012-04-24 2012-11-24




S NELER == NENBI
R RN Class A £2/Z2 :1.00% OIUf OH ! Al
[CLASS A 40! =]
1.302 DI : 01232 10%

2.30€ Ol&f : S

ror
i
1>
fu

SHOH Al
[CLASSA $2ZAS
1.902 0/8 : 0|29 70%

2.902 014 : 8l

F1) dFHEBUH==2= oie e WUA Z0HIAIOF Hot0H, EOHSIAE oHE 8 WA dFEIH==2ES el
dotHU ggdotes 320 012 =S8FAE2 EHO0IXNE Soil SAlctll, ZEFALI0A AHE0 S22 LT

S SF/E FAHIE (A2 %)
= HEELY EHOH S| A S AT EHALR 2 JIEII= EE=HIE gy 2 sd
R Ha =+ JEVEP S CIE HIg HI8 | JHeHHIg
0.9000 0.0027 1.8827 2.2265 | 0.0000
C1 1.5000 0.0000 2.4800 2.7851 0.0000
C2 1.4000 0.0001 2.3801 2.7368 | 0.0000
C3 1.3000 0.0014 2.2814 2.5684 | 0.0000
C4 0.9000 1.2000 0.0500 0.0300 0.0000 2.1800 2.5040 | 0.0000
C5 1.100 0.0016 2.0816 2.4473 | 0.0000
C-e 1.0000 0.0020 1.9820 2.3225 | 0.0000
C-l 0.1000 0.0027 1.0827 - -
C-F 0.0300 0.0027 1.0127 - -
S i _ Abs=2 AL
NMA™oley 2 52 - -
A HEZEZE=FH U 3HE == A A o
1) JIEtHIE2 SA2 HE & ZHHIE S 0l FXNHAEUHA B4, BSHe2 JELH=E HES(EAANAHHE € =
EHIE Me)2ZMW 20134 32 312 JIELE 22 18 S22 UNEE JIxI & HE22 dMHIE2 012 &0l
g = ACH e HsE = UAsULL 285X @Z2 220 UolMes 22 €8& 244 = S2HIE(0I
EtHIS X 2)0l o SchAa%k It 28t 2442 JIEHES FEXZ ASELICHL (T2, EXaE J o €3
SA e ZR0e FIXNE MEE + 2282 JIMotX &L
F2) SANAHEIEE 20138 3 312 JIE22 HLEHJU2H, 0HE s = AsU
3) JIEHHIE & SHHAHHIE A0 SHA DA M0 HE LH2E= S2 HIE0 =0tz 2de £+ AsLI
F4) & B4 HIE HE2 ZSFWINRUAM NEHE B JIEHHIE SHS =Xe ABIHES-HIS A2 I
F)2Z US0 ASELICH
*5) g4 2+ HISHIE2 Y FBFIIA(HEEENIA)0NA NEHE 242 JIEBIS0 HE HSEXNI|2
(MHEEEXIR)It LSS0 SXEt HIeS o428 2HESFAII722 242 JIEHESE g8 s%E =X
A EHTMEA L HIR ULE IF)22 LSO AEE HALIDH

1,0002t8 EXAI EXNAIL 2EHGHI &= B4 HIS"




(Er91: &)

EXI|2t 148 Xt 3E Xt 5E Xt 104 Xt
294,736 716,038 1,180,522 2,560,837
Class A =252 —
SFEOHZ: 99,010
ClassC1 =2 &%
1] Rt
(Ol1F Xts & ItH) 260,400 755,178 1, 207,705 2,749,077
L E5HIE
Class C-e &=29&d# 208,113 656,075 1,149,954 2,617,618
Class C-| =/&3& 113,684 358,388 628,174 1,429,902
Class C-F =93 # 106,334 335,217 587,561 1,337,454
1) EXXIE 1,0002H2 2 EXNME TR HAYHOZ 2HE 2A02 (ae dFEIH-+E = B5HES ¥
HHoz AtEst AALICH 01422 2F MHEXSHH, 2t EXNSAER2 5%, dFHEHM+E8 L 5 E-HIE2
UNMGICID JFFGIASLICE D2iL, AM XA 26t e B4 2 HIE2 JIEHIES Hs, 249 o4
C= Qo 8 SOl ek getd 4 ASLICH
Z2) Class A%t Class C2l E24-HI&0| LXIote AIES HEF 19H M LICH
#3) Class C1 =S A0 I8t EXNAe BERIZHUSAHL =X M-S JMLZ2 6t TIE SR +ASAHS
2 MBI Adh HEA HBHE Yol 22ASAQ JFEIHAE HZ2UANDKXE LE)0I1E 0l4 WAl Class C2, 2
0|4 Z Al Class C2 — Class C3, 33 0|4 B tA| Class C3 — Class C4, 44 0|4 Z 1Al Class C4 — Class C52
s ML EZ 0142 WAHA=E det2 JHEGHH 8 &8 JLICH &1 F Class C2, Class C3, Class C4, Class
C5 £2E32 zx JIQ0l EJts8 2HA0122, EXXE Class C1 =2ASHSZ 0 2 EIJH0| JHsELICH
2. IHAl

L. & ZNS2AHMEHE HMO1EI2M28 0 2ot HEEXIIT SCZFH HELS2H
S M ZNScHMetE 2= M74ZH3E
2 LFH 20134 128 31LNHAl 48t WAl 0SS &
SRHO HHEASSHUA It2ot0 A0S AHbtotd ASLICH 0

J SEXSZ0 CHol A

(=)
THEK Us ADNIFAO HO§ E= B 22
1 g

FJIGHALE & RZ Oi==0ol= &

]

il
AMEOA Y JFHO0l BSEH=E e & FUAaE=F
o

=S, QI3RS @ X2

MOZ BRE0 BE

Al
Ols

Jl&ED
SHOIX SUAM JIE&otA 0 SH &elota = UASLICH

C2 HEEIR S2
782 20108 12 1€

= HELX @EsLIth

LEDIE0H0 BtE R, 88X &5 S 4l

FEDIZOH0 BFE RO tAlel JI=01 ELICH Olol [et,
A SO OHOH-BItX 2 HlMtHaez
Aol BHEOl THet HHEAas S22 AT

=8 E XHE 3l (www.kofia.or.kr) OIE{4l!l
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Ol Kt==2 2,545,362 3,165,831 3,274,333
HH & =2 77,291,114 816,778,616 2,390,205,343
OH OH/& DF XU (E) -92,525,390 -747,313,388 -1,253,649,983
JIEE =< 13,867 42,550 749,286
ZEHl= 10,960 15,424 27,360
ZESAL B
OHOH === 10,960 15,424 27,360
JIEt HIE
g@dIl=01 -12,686,007 72,658,185 1,140,551,619

OHOH 21 & 2 (%)
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