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F+UZAHCZ MEOD| ol HEA HEL= doll +2ASAL JFEIAE HELNDXNE LE)01E 0la ZWAI
Class C2, 28 0|4 Z 1Al Class C2 — Class C3, 3 0|4 HDIAl Class C3 — Class C4, 44 0|4 Z 1Al
Class C4 — Class C52 Xts MSTE=Z 0l&2 HAINAM= M2 JHE6HH HES HLICH &1D=Z Class
C2, Class C3, Class C4, Class C5 #=2ZZ2 Z= Ji20l 2Jtsst 2AA0122, EXX= Class C1
F+UAZSHACZ O X FI10| JtsSELICH
SEMNEQ EXNG=E TSN HSENASH EHIE UdAl, e SESHE

2| 5| AL

FTIF Franklin India
0.70% 0.00% 0.20%
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Z2 NHEXHAIEHUH) (I Z) e = AR = EEER L 0.035% = e
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-Class A =2 &3 0.70% Ol K A 0.90%
-ClassC =2 && AS ™ 1.10%
-Class C-e =245 # = ™ 0.50% ™ 0.88% | & 0.05% ™ 0.03%
-Class C-| =4S & A ™ 0.10%
-Class C-F =2/ & & AS ™ 0.03%
—ySelasE dARAs A2/0f gl o1 0.30% | o 045% | o 0.02% | © 0.02%
40 =2 NEXME(HEEE ' ' ' '
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DI EH =23 A

K E XA EHTHA)

-Class A =215 0.30% Ol LK A 0.10%

-ClassC =2 &% = A 0.35%

-Class C-e =253 8= A 0.15% A 0.28% | & 0.03% ™ 0.025%

-Class C-| =233 =) A 0.07%

-Class C-F =9 &3# = ™ 0.03%

TAHIEEEE EHAASZ

M2IM Xl 40 S =1 A 0.30% A 0.45% | & 0.02% A 0.02%

NS XA EH(TH A E 8

DHI L EE MM X SH

N E XA E(FA])

-Class A =I5 1.00% OfLH A 0.75%

-ClassC1 =2 353A = A 1.40%

-Class C2 =2 3& =) A 1.30%

-Class C3 =2 35# =) A 1.20%

-Class C4 =2 &3# = A 0.70% A 1.10% | & 0.04% A 0.02%

-Class C5 =2 3& =) A 1.00%

-Class C-e =2&# = A 1.00%

-Class C-| =153 = A 0.10%

-Class C-F =/& & =) ™ 0.03%

THISEEE N2A A

AHE KA EH(FA])

-Class A =253 1.00% OlLH A 0.75%

-ClassC =2/Z&3# s ™ 1.10%

-Class C-e =253 =1 ™ 0.765% A 0.80% | & 0.04% ™ 0.00%

-Class C-| =253 = A 0.10%

-Class C-F =2/&3& =) A 0.03%

THIZHEH gAAZ D220t

Zo TS Al E(EA) s ™ 050% | & 0.60% | & 0.02% | © 0.02%

THIEHEEH ZHA SH

AHE XA EH(F=A])

-Class A =253 1.00% OlLH A 0.75%

-ClassC1 =2 3& =) A 1.40%

-Class C2 =2 35# =) A 1.30%

-Class C3 =9 &&# = A 1.20%

-Class C4 =2&&# 8= A 0.70% A 1.10% | & 0.05% ™ 0.025%

-Class C5 =2 5&A = A 1.00%

-Class C-e =253 = A 1.00%

-Class C-l =253 =) A 0.10%

-Class C-F =2/&3# = A 0.03%

DHIEEHEZH e A

A E XA EH(FA])

-Class A =253 1.00% OfLH ™ 0.90%

-Class A-e =253# 0.60% OfLH 1 0.45%

of 0, of 0 of 0,

-Class C-| =2 gis 209% o0y | O 000% | = 0.02%

-Class C-F =23 s ™ 0.03%

DHIEEHEZH e A

XHE A EHEY = AD) s o 0.90% | & 1.10% | & 0.05% | © 0.02%
T — T

DHIEEHEZH e A

XS A EHEYEA us o 0.90% | & 0.03% | & 0.05% | © 0.02%
_|_ — T T T
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Al 3 eSS e & 28458 S0l Are
1. =3
O SR TH = AFZAN 28t MEU 28 JIHAHIIE=S dEEINF0l 2t
A0 Tet HLEHRALH, S MPHMEN Hotod &L A-el2 AFUMNE E2
210 M40, Ms5I1e Z2AelA2 LT
I QAMPEE ( &)
H637| 2| AR50l A 42l
CHXICH=
2012-12-13 2012-06-13 2011-06-13
28 Xat 8,328,313,793 8,355,315,345 13,532,178,135
EF 7,929,962,362 7,781,886,585 12,206,338,762
DA E 40,039,981 15,756,475 42,949,420
S S A SRt 0
gz & txls 158,311,450 257,672,285 782,889,953
JIEt 28Rt 200,000,000 300,000,000 500,000,000
JIEFRF&F -136,716,981 265,689,495 -443,075,479
NFNE=Y] 8,191,596,812 8,621,004,840 13,089,102,656
ZEF M 0
JIBHR 150,088,547 2,214,226 27,207,491
SIS 150,088,547 2,214,226 27,207,491
2= 6,443,878,656 7,666,084,319 9,771,934,198
T = 732,934,814
o3 864,694,795 952,706,295 3,289,960,967
NE=p] 8,041,508,265 8,618,790,614 13,061,895,165
A 67| gt AR50l A 40|
£ AN 2012-06-14~ 2011-06-14~ 2010-06-14~
2012-12-13 2012-06-13 2011-06-13
28+9 865,296,625 -1,869,639,730 3,282,742,763
Ol Xh==2 4,540,635 12,049,570 16,875,074
bH & =2 1,363,544,604 693,927,321
OH OH/% D RFI (2= 860,755,670 -3,245,235,190 2,571,911,311
It %9 320 1,286 29,057
28HI8 601,830 1,829,110 9,197,162
SEBIAL B
OHOH===2 589,160 1,797,940 2,992,184
JIEt HIZ 12,670 31,170 6,204,978
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go1&=01< 864,694,795 -1,871,468,840 3,273,545,601
OHOH &I & Z (%)
¥ OSAHZAIRIS SIHZAIE 22 HEEIIFY FA20s A MPHMEOIXUEE 2
EQAHAMA)E DJIMHGHA &S £ UASH, 0 FL UXHEZE 2 2dHNsE 3
E HI0l Xl (www.kofia.orkr)0il BAIE 2ZAIEDIME St &olg & USLICH
2. 98 43 Y e
(EHSI: 015, 249)
3IAHDIZE B
JiZt= &1 Jlztgr &1
S (L) £H0H
J|2t
B PN i PN
=L =L =L =L
(BEXXEZ (BEXXZ2=) (ERNE (BEXXEZ
DHIEEEH RCIOF SH NEXME(FA-T2AHEEH)
2010-06-14~2011-06-13 209 | 244 26 32 137 | 178 98 | 131
2011-06-14~2012-06-13 98 | 131 13 17 34 42 77 86
2012-06-14~2012-12-12 77 86 1 1 13 15 65 80
T3l HEH D00t S NENAE(FA-TH2HE S)class A
2010-06-14~2011-06-13 220 | 220 31 32 135 | 151 116 | 130
2011-06-14~2012-06-13 116 | 116 17 17 29 27 104 86
2012-06-14~2012-12-12 104 86 1 1 17 14 88 80
& Xt
(E<:3&)
JIbES MEX
A EII7 J|2t
= =X
2010-06-14~2011-06-13 2,281,432,830 2,281,432,830
DYIRIYEE A0 A
2011-06-14~2012-06-13 1,320,182,324 1,320,182,324
NETAE(F=A-T2HEE)
2012-06-14~2012-12-12 0 0
2010-06-14~2011-06-13 2,281,432,830 2,281,432,830
T3 BEH MO0 E2
NEXAE(FA-TH2tE E)class A 2011-06-14~2012-06-13 1,320,182,324 1,320,182,324
2012-06-14~2012-12-12 0 0
3. TR 2EAF (NEIIE)
EXNAX F0le SXAS EXEHCN =82 Sk HHE Aoz AEHZg £AE2
HED|2t Sotel H 2AEZ2, HEYE 2AE2 J|2A4YE £UE HESHS LIEHH AdLICh

36




MetAd, 0 =dEge FAES J12H0 e 28 AMSZ FEXAS FEXADIN et
+AS0] 42 = UM, WAHE FEXNAHO0| DIcHe SNBSS BHGHA ESLICH
L5t 0 +=U4E2 MM = HYI|IEL2 MFe =AE2 AN FAAIES =240 A
OhE == A28z oz =0I5tH0F &LICH.
b AEAAUE (%)
(E+2:%)
EEXI| 2 Jl2t 214 | 2224 | 22348 | 22549 | 43Y 0l
(12.04.01~ | (11.04.01~ | (10.04.01~ | (08.04.01~ | (07.06.14~
THSeESH 2ot
13.03.31) 13.03.31) 13.03.31) 13.03.31) 13.03.31)
S NEXAE(FA-
HEEIR 2.99 -4.07 1.88 3.7 3.76
H2tE &)
=[EMPNES 4.61 -5.36 -0.8 2.52 4.92
(12.04.01~ | (11.04.01~ | (10.04.01~ | (08.04.01~ | (07.06.14~
Dazel 8EH FCot
13.03.31) | 13.03.31) | 13.03.31) | 13.03.31) | 13.03.31)
TS KNEXAEH(FA-
HEEIF 1.46 -5.53 0.14 1.75 1.89
M2tE &)class A
=[EMPNES 4.61 0.78 3.44 5.13 7
Z 1) Blw X+ : MSCI Golden Dragon Index(47%) + MSCI India KRW Based index(50%) + Call
Rate(3%)
=2) HuX+o +2AE80= 288+ S FEENIF0 2UE= E L HISO0| BHETR LASLICH
L, &8 =2AE F0| (%)
(&+21:%)
eS| Jl2t ZZ2 14X (22 24X | A2 3EUX |22 4EX | 259X
(12.04.01~ | (11.04.01~ | (10.04.01~ | (09.04.01~ | (08.04.01~
THISIASE &0t
13.03.31) 12.03.31) 11.03.31) 10.03.31) 09.03.31)
EH KSR E(FA-
HEENIF 2.99 -10.64 14.91 62.42 -30.18
H2tE &)
=] IMPNES 4.61 -14.37 8.97 67.84 -30.88
(12.04.01~ | (11.04.01~ | (10.04.01~ | (09.04.01~ | (08.04.01~
D3e fE" &Clot
13.03.31) 12.03.31) 11.03.31) 10.03.31) 09.03.31)
EH NERAEH(FA-
HEEIF 1.46 -12.04 12.53 59.17 -31.77
M2tE &)class A
I EMPNES 4.61 -2.91 8.97 67.91 -30.9

Z1) "l X% : MSCI Golden Dragon Index(47%) + MSCI India KRW Based index(50%) + Call

Rate(3%)
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Ct. 8 SR Koty &
HES)|Y X} 2012-12-13 (S BHOIR %)
=3 OHEAE SY At
5ty EDItE
=gt S A JIEF | RHArEoH
T2 | F=A | WA | oS EL | = AZSKA | JIEH | U3
ENSA
" 0 0 0 3,669 74 40 0 0 0 266 95 4,144
23
(0.00) | (0.00) | (0.00) | (44.79) | (0.90) | (0.49) | (0.00) (0.00) | (0.00) (3.25) | (1.16) | (50.59)
0 0 0 3,974 0 0 0 0 0 21 53 4,047
HKD
(0.00) | (0.00) | (0.00) | (48.51) | (0.00) | (0.00) | (0.00) (0.00) | (0.00) (0.26) | (0.64) | (49.41)
- 0 0 0 7,643 74 40 0 0 0 287 | 148 8,192
(0.00) | (0.00) | (0.00) | (93.30) | (0.90) | (0.49) | (0.00) (0.00) | (0.00) (3.50) | (1.81) | (100.00)
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AR HI &=

b

J
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A5

f

ol

SLIC
(4) ®iC

ol
=

2011.3.31

28,458,955,160
(3,581,339,797)
(3,581,339,797)
(4,262,292,816)

2012.3.31

32,022,623,928 | 32,040,294,957

29,477,335,503
(2,545,288,425)
(2,545,288,425)
(2,545,288,425)
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LA

20,833,844,335
330,900,000
557,222,536
10,204,974,815
31,926,941,686
593,527,037
7,006,169,136
7,599,696,173
25,000,000,000
(672,754,487)
31,926,941,686
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2012.3.31

32,171,443,918
330,900,000
449,838,885
9,497,367,009
42,449,549,812
587,369,885
10,080,222,839
10,667,592,724
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42,449,549,812

2 2 MEHE R

Ct.

o
R

ok
no
1)

=P

=5

=¥
H
A

=
S

UES
et Xt

=S
I ERRH&
ARt
][]
=1

[}
ol

@

(2013& 3& 29 &M D

N
[l
L e

(q\]

o
Ol
il
w5
NE A
.Hl.AH <
| °
=
gl
ur
<8
Wl o
jij S

<]
D)o
=
(T o
=
s
70 m
Pl
=
0 m
oD >
T

(s2]
"8

(o]
Kr

_uu_

Uk
K0

b

wr
<+

40

Al
=

AHg

3

=)

3

—

2
NEA S+ ScHs 1-25 (HEX =2 02-2004-0000)

1984 & ME=XE

tel 2/ AR

1
ped

|
o

THRH &
&

SIAS OHR
S|AHY
| A

2]

2

It




Mzl
= s

M
=

XS M

=88%F Al
ol M=

O

N

1986 = Marine Midland Bank A2 X &
M

1998 & 11 2
2000 & 01 2

HIOIXl &)

=
=

(

OF
a0
od
Kk

oF
30
od

(1) =

[

ok

ur

At

Mo

o

ol

ak

2
o

w0
3+

ol
ulo

0
<+

ol

Kk

<J
J

|
1o

<+

ol
i
o)
<0

ol
Y|
Klo

EXt

oF
30

JI
ﬁm
_Ih_
e}
R0
oJ

o}
oFJ
oF

i

ol
=l

Aol 2R 2t

ol

o]

ok
un

JJ

J

KAl
CH

010

AR P

ol
KD

JJ
al

<J

1

Ok
R0

J

e

ot 1 AlgE =

o =0l

=Xl

?| et

SXEE A0

ol
KD

LICt

0D

00

wor

&0l

HE MM2EEIAS

t=X12

¢}

L

S
=

SENEE AL

| 2

oD

)
10
oF

I+

=
=

o
=

& FAAES 0l

FOtESAl D]

S Ol
S

|

!

NEEE
SXE

X
=

02 2EXIAl

=PNIGES

<

e

0
a0

Il

-
1o

-

FALE

oS ZAIZI THOI

AXHOIAH &

| ot =

110
il
4

i
al

o
o1

Ok

ol
or

o

=
[

EZEH0AHNE HEAMRIE U
Ol AUsLICH

J

o

<

ol

ol

<1

41



Argt

3

=)

3

1
—

2| 2| A0

o
e

FAL

SIAS O

OEII:I

It

4,

3 = = -
= W m uo ok
0 =7
OF o 3 S ol
~ < & S I =
Ko — = o 6 W
0o E._ - I3 S M
oll 0] © i) ol = ol
i ujo S - &) _H._M ur
i . & 0 i U
= 53 & ~ =) LN
J = I z o o U
= oD D R
10 = o M w < s
= <+ & = g <0 o =
7 > - B
o W = W qp - o ! -
2 T 3 7 S W °
oy = o ] X
0 — st 2 100 140 3 i IH
_rf < an o o o < It g = E
e ulo o1 & 30 5 o = . ok 1°
= . = m
= M = i p ol o = A g 110
S ol o 2w - m| & 2 =
- Qe o +  nF W T & 8 =t 2
< &l o - | H S - | M S o | 5 my Ol
sl ST T Bowmom < S| 8 ol o8 Dl | 2 SR
HER . R ® i el B LA Cleo| g n
Ul m|m = _ Al A _ < <l _| 2 i
EAH%% O o7 ok = W BR[| 3 RI=Z| 3 =13 B oo
o|® 5|8 8 Taw =2 < (2% | L% E| |S|Y E -
-— by o ! -
nlk = N B = ol m_v o ) ¥ | X o] | X < 2 m_||o =0
Ao R ~ A )
= m s oo Ao = g m g m < m o=
o T L2255 g S ol |E|w 5 oo B 5 oo 5 %0
fal) 3J - = ur ™ & ~ o = |ao0| 3 T 80 | &J - g0 | &J woo— — oK
<| @ |& 2 0 o1 = K COE N = P Slwxlwm = < lm|m 2 L
— a o 3 of AT gy Al ol |3 |ok S 5 — k| < 5 ok < 5 31 HO
10} = - D W go 2 | o = o} = 10} = -
= =5 of Kr ™~ on ~ O e < = 5 = =5 = = of n ™
Mn T B R - % o Mu o Mn O | KE < KO
~ LT R YR KD R - - ot m o=
) 0 S A 3R W

42

=
(=)

e
=)

[ AFOIL Al

2

2l

At



o P

=l

SEXXe Aelol 2

(1) XA

1.

J

Ju
o]
Ho
ol

3+

oD

100
UE
ko

(O
AN —

of 2t H| It

0l

0l

HA 2

0

CH

2= L XHOIl Al

I
5%
3+

oll
)

uy
o}
Ho

ol

<+
i

70

10
0

70
3
Al
ol
ok

KD
o

ol
o}

(2) ENXNS

KD
<

ol

10}
K0

ol

X

Ju

oD

o)
%0
T

ol
wr

<
Wk

Ju
o}
o
ol

X

12 OlLHOl

—

[—

At

A
=

+

EX

PN
=

ol
aJ
z

o)

Ok
i

0

T

S| AL

LICtH

y

S LHOk

0l
<!
1o
1]

HE

M0

Ju

LICH

= XIot04 OF

10
0

0

T
A

ol

0l
k)

Ll
ol

ol

<+

Ju

i

o

70
-

Ju
o}
Ko

—_

ol

3+

0|
I
™
ol
3+
0

3
Ko
or

70
-

LICt.

b

=

228

A

402

3

[l

Oletel

n
o3
3+

oll

0

ol
T

Al

)|

c|

(o]

ot

b A0 2

<

otXl OtLl

Pas !
<

YN

Kl

oll
o}
Ho
ol

3+

9]

LA

J

ol

3+
o

R0

0l

LICt.

y

10D

tO4 OF

110

Ll

INR=«DALY S|

Wk
oD
KD

tO1

A=z

43

SLICH



10}
o

ol

3+
)

(TH Dt K1

o

e

HIZAIZOIA 1A

| JH Al

O

F=ANE29 3

tE Xt=

X

oD
RD

R0

ote

T
Ko
ol
3+

o)

{ID
o3

3+

oll

i

OlLHol o=

2%

&

il

.

]l

Ju
al
Wk

oD
KD

OF

20t ¢olE

INE=S

ol

3+

Zte LA

HIZAIZIOIA 1AI2EO]

|"ct

=l

= =
(=]

| I JH Al

=1

—

"AIl =2 AL

210l A

+

(¢}

=
o

NS

2/(0l
9‘

=
[=]
A
==

o Xt
01

Ko

i
Ko
ol
3+

0
ok
<

H4o=2

b

o &

|,

2 0|4

o

=
[

|Z222 3

o

RPNl

A
e

s

2t5H0
El

Z 2/ 0]
st
| ©3,

O

=l
Z Ol Al

=35
(=]

=

LICtH

b

=

S

AJ| =2 Xt
9

=

>
HHSXEHE LR

(3) FALA

3

700
o)

ELl

of e

|.

o

IS}

A =0ot

MI193ZE K2

=

= H
=

cC

4

=PN
MEHS=Z X0t

212

b

el
|AHE

(o]

—

[—

BHCHGH

| Ol

240
= —

Meez 1

TS A KHO A

SLICH

A
T

!

iloll

K0

i
<+

ol
]
Klo
ol

3+

3

S|

FAT Ol A

H

el |

O Ty

Ho

b=
PN

(¢}

il

0

0

INZE

=
-

O

=l

INLUD; PN

T

R0
Ik
E|

)
K
ulo
ak

o]l

ol
1l
T
Ik

KO

2&0[Lt

WEE]

=P
LI CHOIA
ze

3

S
fuetl

t

el
—

S XHAH &40

SEUxt=

oD

[

Ju
=y

)
ulo

44



S = we o= Ao XM
o X mé_Lm_.A mMLuljr._Mm_l_W_J 35 o S W L|
Au 80 = o = K = e ~ <k
P I B oE o= om O ® B o 5 5
ook 5 ns g o oo SRR ! o il & m oz =
= a 5 B3 meﬂMw__o__d___ mzawweﬂ + R S
o = DY Aoz o~ s oy oKD R U p R LB -~
Va3 Tep Tagoeiga 25 0NE o 4= 2@ ° oW
U = a X L T o )2 o = o M
x i i & KO U = o R =5 5 M _ W oo .-
Hoo=< oF . wo o omoad R ET W o g R = O R = 7 g
p X F 5 Woon g =93 %5 T wouns <MW ; 2 ER -
o OF 0 OF 5 = 5 & g0 ur (U = Kk 0 gy ™
= < = R0 a0 T =z = < L — o _ o = D JIJ o x
1) 1 o 52 [ < =5 = - J RS m M ol = = = =
o~ o o U 1 ol = 380 N~ T <q x O = o oF = uF =
o3 00 = = o T o =% = z NoE o K al o = &) e ol
0 > o) B Mo Loy R R Klo Jy ol ol or R = 19 oD 0
0K oF 4 o A R _our .= mw =< <k o oF RD e
Lz - o oo Mo Ww  Eoao oo o0 W3 0
gl S =z 7 = o > o = 5 BR w o
+ ~ % = e Mfﬂ%m_eold OH%__%H,.E RMME uf.%__ )
o K N 6 A~ wm ol 5 o O o 5 4= M5 MW
w o o we = :im__%ol_wﬂ Ko o m Mol W = = il = 3 rir
" = o Hs o o Mo oo 2B RIM 5 B ST noas W
A iy p s Moy e T ey o+ T AR T
w3 Cow @MW RS I O = m Ko RO & o R W< X !
Howk = I N ] = JA.__+o|++|+A+ _ 0o ol Bk _ = T
ol k= %0 oJ i) < gl
K o RE E?E.;D%M%@JB&Q o 4 B = It 10
11 KD @»_E Wk mm ~ ol_E 4cu R = ol Ko @ = < = G+ = 7 I+ 700 Ho o = il
v or O T g & o my W IR TR HomoR < w5 ~
o~ E 0os uol ﬂ&-_x__wx_olo____maijc|++ s wmd @ < ke
W o K R 0o F %0 oy of = T L R A =0 s A I = ~
= T . il L a o = <D op = oJ ol W o a7 = i U R 00 ~
o= 5 s wﬂﬁxsiﬂﬁﬂmﬁgﬁi_ﬁ_ = 9 a s W
R BB ooy = ﬁﬂﬂ_%o_lamoamwo? = noe o= X = o2 U o
S 5 W = Mg <<l __gwATwﬂM_aa_o_en 5 . O nE S T
Sy w7 mw__ﬁwmo_nomunuw _:H_ﬁ. W = =R OB axﬁ% -
X K a K o o= = R = 3 5 = o 9 u = B
U= onoa ﬁmg%m_ﬁ_ﬂ xgx(o_iopoemmfmﬂ#m_a_ = 24" mow Y
S =4 O3z Hio o)l x = o o < 10 = i v ST
N ROR ~ O & < M mw =3 O < = o J ™ o U - or K1l o
A BT - RO nWE s ®E T e E woma R g Mo U
= R OUF % [ —— = ooy U gy I =3 L Koo - I oA ORI O R - ~ <
11[3 6D __IoH_ il : o o W = o = q 8 i r ol R = Ho N 3 %.._ { KD = =< ol & h a7
., A RD KD - 0 wm 20 op <p MO om_. Ko R w M~ M_ =~ el Uk mﬁ 1 W % Ho
C S Mo, R I R = bP 22530 g Or B Ew
W H oW = % 80 = ol X0 i I U — 20
h = A R T~ 3 of = {1 w ~ — U i
~ o R = 4 XK .9 W s °
N o2 KD = 20 © o

45



O1E Yl (www.kofia.or.kr)0il A =018 = USLICH

S}
D

Wk
0K
fo
i

o)

100

At

iloJ
)

3

Xt21=22] ofl X Ol

H X
RPN}

Wk
oD

2. d&

0l

> o2

ol
J

TA
Wk
oD
7l

°f /I EX

2
=2

PN

0

STAlE

o

3

=
[=}

At

<
s

MHr
ulo

ol

-

wr

<

I3

50
oD

3+
ol
=)

of K|
R==DN;

[§)

|

<o

[E}
of
oF
0

o
ok

R0

ol
0l

J

TA
Wk
oD
7l

Kl

o
Ko

==
o

J

n
[le]

==
o

ol
ol

-

wr

<

= 140l D= <ol

CZ N £FE

b ZCH

Ju

oll
RD
™

J
KF

I A2

I

ulo
Kl

Uk
=

<J
Al

ok
T

iy
ol

(1) &

T
_Jn_
T
3l
30

HOF & LICH
A

0l

=
=

2101

[=|
=

=

ol

0§|

2|

=

2JHE OlLhol =8+
DN}

grLICh.

AU & T S0 e A=

70

3
il

® 2

s

| 40K 01 O

NS
LICH

tol Ch&9

9

SEXII01

X
=

b

SN s
£2H 2902 OILHOl

<
]

J

o

C

[iPN

INPAE]

46



Ol&f

3

i

oD

ol

oD

i

Ok
U

JJ

H

Ct
S

C =
o el

XX
g

J=d22H 24 OILHO

il

ol
=3

TSPNES

0l
o3

3+

oll

=]
=]

s

2
=

SAlote He=2

o gyl wet

=1

MI89EM28M1E £ M3

tH
=

L0l=

DC:!

LICtH

b

0D

10 etok

LICtH

b

10D

tO4 OF

110

£ JI M

WAL 2E 3IHE 0l

00
o

i

J

=
=]

| H D122
EHJ|2t

* 3
)

==
1o

Ju

ol X1 &

SR

b

0

o

il

50

oD
KD

_IA
3
oll
KK

Ol

o]
Al
Ar

ok

0B

==
o

St
S

g0l Eot= At

HE M2 M3

o Z1 SHOl Al

tXl

= USLICH

il

OF

R0

o)

I

0l
il

10

Ju

Ie]

OH 21 At,

o

INZ=DAS

Wk
oD
7]

OF

Ju
s

[0
i
z

H
00
0B
<

Ol &

=1

otz B2 M 3HF0ICH 1

\d

]

Ju

0l
il

-

10

Ju

e}

OH 21 At

o

INZ=DAS

=
e

oD
RD

OF

Ju
s

[0
i
z

H
00
0B
<

il

J
o

b0

110

Ok

S XA

@

Ju

x
_N_
H
el
gl
H

-

<

(3) Xt

=, ZEEN2 A

g2 2H

S XHXHO A

S0l S AD|2t

&gt

=

b

Al

JIME

CtE A0l

OILK Ol

242
M3

0

S04 OF

&350

el2OME

KD

Ju

0l
o

<+

ol

=]
=]

s

2
=

He=Z

SAlote

o gyl et

=1

HI3

g M89XHM2e N1z &

—
[—

=20

KEXHO A

o
AN

tXI OtLIE

=R

47



T S S 1] S = =
= 8 & ) S a1
— o o ~ o = =
S = AL ) =< of I3
Do oo m_ M <k oD
RD
__w = o AW = W :
L= ST) of = o o
RO oJ = ﬂ w W _ S
= R0 1o < s 2 3
3 5l &.._l = (¢} =
o= K .. U o — R
w5 a7 of <0 0 10—
oF = <k ol Mo = [0
0 3 3l o7 T oF
o o W S = R0
= —, RO = = o
Iz < g <+ Ro 0 oF
< = B <+ = &0 o)
@ = |__._ Od _ E._ jay _ Ho
+ o sk S o of &£ oA A B
Y o ° OF = F KR D m ot
KJ = il I = - 10 R0 JI ol 2
i) = .~ o <k = . 00
T 5 10 30 b)) S o
K0 on = = Iy ol H ok = =<
.2 ok W 5= N W w0 RO ar
L 00 100 & =) ol g B ] Ju
100 o —= o . o0l o) -
o0 < o = U = i &0 T o 110
< 0 o ._..m o W 80 :O_o o ) w._ o 350
= = T S I B o - "
o R N G| o L B2 Wa W5
of moA = S D B - L T O B - =
K B . S 3 10D et E_. B RO § om o OB Yoo = o0
_ ol i ®0 B 80 D . L < | oo =
ol ol © 0 #® T o R 2 =5 3 oo S ool m o o T 0 -
of Ar Ko = < 2 S 0 < R o = k=R R - o 2
T o R K @ B o © TR B R KOs Koz oa w N T = 1
=M oR S = oM = s ol ) ALy SRR = _ =
=) I K of K N = — Uk K K =z K
Ul zy nas" zzas $TzEI _UONS amgs pa
o= o T Bz 3 = [ ol <] K W o 5 5 =4 = - =
RO R oRoA D2 R gy OB @ ow = =
K KD ~ Uz i z W ook w0 S RE ol ) U
CHINCONCN®) ! 00 F T T 0O 000 @ o & K —~ oD
T RIS T KD D oD KD o WO N RD

Lt.

b 8BS 0/E0H0

| (www.kofia.or.kr)2l
O

=1

=85 NE
A0 HA

=

ol

SPARS
48

ol

=
—

| Ab

5
| ALS]

FOH

—

kvl
3
&

HOH

OH XHOH 2
&

F

e =
— T

=xe

HIOIXI 2 E&EXE At

ORI

(www.franklintempleton.co.kr) -

=
=



FALE

N

3l
ok
R0

o

b=

[[e]
0
Bl

ol
o0

i
R0
o

KO
3+

0
<H
0l

R0

i)l

3
puy

m]
Tl
m

0
o1

<
o0
0
o0

ol
&l
80

J

u.
o

70
oD
ofl
4!

ol
It

oD

oD

OF

R0
Ju
[}

FAFSR 22| B ADE D1 &0}

o
2 gt

J

@u

duWE

Ju
o3

3+

oll

o

SEWNHES

&gt

XtI1=10F Ofdl

ol

2= o

EHol = <0l

1

2 Sz 0%

M
=2o

Aol et

St
S

M 192 =Ml 1

INPIE DI =

=
e

Sk
=

ct X
o B

of

f

ni

A
=

P

1 A

o
DO:‘_I_

(0]
[y

3

(u]
[ul]

0

oM
ol

©@ AMZEESEXIIIt OF

EH
=

NI

o

H=oto

CIPNE=!

CEAO et

St
IS

Ml 192 &l 1

0
0

oD

1
)
It

oD
KD

LICH.

b

10D

HOF

0

off et SAl

=
o

ss U

3

A
R0

3l

ol

ol
oM
ol

<F
o0
U
00

ol
&0

50
oD

HAHLH S

|zl AHH Ol

- O

= Ao
— oT .

s
%0
il
i

fall
ol

(N

110

|
110!

o
3
A

Ok
R0

=

otL

S AHOHAI

Yo}

—_

w

Ik

oll

10}
K0
KF
i

3

o)
0

ol

oI
<l

J

LICt

b

ol

AloH OF

oI
&3

700

A

|,

00
1o

H

O HeHhe

2 A1 1t

of

Jt. 0l

| dFII=

SASIHE X2

Ct.

24 ot0

0

)

<D
o
&
0
&0
i

Z)0ILt #=2(Value of Research)

i5)

49



(2) Hell =SSO AFFA =S=0H0H, ZHASAI0H0H, DHHAH, THAOOH S)H OE

OHOHMI Z2 S=
clA3

(3) SHaIAS] MHRE, 72

5. 2/= HEEAIIF0 28 =t JIHALE

[o & At ]

=
[
BA

09

]
oo
>

50



51



[
00
0P
=
My
=)

g0 U=
SseTAE Ojer =+ 52 =4 3l sXNe= EF%:OP&' M JHXIE A =8
AF0E SH ¥ MMAS SO0 0o SsfLth
S 201 049 ENNZRH A2 28010 38 &4 43 S0
i EXot O 22 dUE SEANUA ScdF= AS YELICH
HEENE ol JIFP2A HECZ FEEI| 7t HH S&
HE Heetn =ELUC. EEE EARE 2 FXsAE - Ol
ol & & LICH.
=Rl SEEAS Lt =& AT MZ0 o BSO0HA= HEES
2 SHLICE
SPNIPN; de =3 S HE22 F4A5A EEHlE BHEHA= HEE ZELICHL
X 5HeE ol K} ZEQCOIQHIHIOEJ%%;% 204 ;5]_8 ad S2 20t SHEEA, WA
6)60“ EXe2Eot= 3IAIE LELICEH
A ETA X SHLE B2-22|6l= IME EELICH
MEFAL AR SIANE L= IEBS 6X2lE EESIH =UX=0
simagexa s -ﬁﬂzfé\IA;i*;% g?al,; ;%*%Q T ;RAE_ ﬁit-lpa?* _EE_E@
SeId SHRIZENEEIN 2oists 5X22 DR RSI EMWEIN, HOH
ST #0 OtLlet Oldet ZEE 0186t HES A4S ZE0 e =20t
JtsefLICh.
HESHEEENIF) | SN AE Al HM=SA SHioF Jtsst HEYLICH
HMS(EEAIIF) | S0i0t E0ts8 HELYLICE
FOHEEEENIIF) | I 883E HEW =IOt 880| Jisst HEQLICH
CHol S (R E T T) SAHAESl REAIDI(EOHD12H01 StEE0 JD 1 Ol=0=s e =

el= HEQLIC.

sS4 ZEZSHABEZ =S2SLIC. ZEIScHA HEE

QYN SXA ISEAL)E2 M2 OE TSS9
4429

= —
H A= X 2t SelA= otLe HEZ 230 S§

HEZols &3F= ZgUl. 2%

AN
_I__I_E

SO0z jauSS U B HHS =B
S e ENao  40% O0AS Z=AGA. WA =)0 Exs=
SHEEENIF E*CO'LI}[:H} | 40% | . H ) et
. N =51s BCoA ZESANM0 40%E =4, MA, SEla, S
EEMNUTESIINT | o oep @et =20 =xsie Bo=s 2L
csumzenn | CECAMES 40% 018 SEU(=50y @@ 54 5 EaE)
TeENe Al Yot IZ0ZSE =22 20 Bo= o [ 0
o HoO EXE SERNSNI ESNHISH 02 UHE= 2o SMEA
=asd EABAC E=AT SAE WELICH
STAE JHY(MHR)BITIE 22 0] A=AS ACHs o012 LITH
. TCo JlZoeN QMY S=A00 o Z250 Y =22 S 0A
=t =20
T=0= TC SSA =4 2 WA S0 EN50 ZAT ANA oS ZEO
oA TC 224 =4 2 U2 =0 =450l 245 00 2 mg=s
S45 25O
SqAE0 2= O @ao Zod DEYL0 A 29 HaS 2=
o Y BRlAE C1Ol2 DA NESs HIRYULICH Ol =4 dAs2
== DACID, QMEBafs 229+ BHEA, ASAlEs =0
ASLICH BA8S AZ0IC CI2 ) MAC S 210] Lek= LT
e BT Jig A EXKOF BOIAI NS5i= B2
For O 0l Zo0l BCE BHE A 2N 2D 2A0=2
sz SRRAN LMoz Smsle A~z ol BHE 289
OIMAT BMC 0| Al AQES (2 HIES 20510f MEGD St

52




S= OAl HE THaHO B =0 LT
o

HEO U301 Hed= H#s NIFSUOL TEgE72a0 AN,
&3 AEHTL AMEHSS MBE = LIRS MESS MEEI
gots Xeg, MAEFE) FIEF0l JASLICH
STHAEEE)2 AMEDRI0] SEEAHLL, ATEEXNE fS5et =A S0
ot Xl CEge F2 HEo Tdts 25 HE, FAHASHA s =243=
LiF === 8§H 2XE ZeLth
g &0 Mol &2 == HHEHO Il XS #0Hctl LI S
S04 St Mot = SAMEe QM0 SEUES 27 32
SAADE Ol 20t=00F ot 2RIt ASLICH G2 SHAS(HME)
a32 32 28I Stollefs sSAhlots FRE /USLICL
HAB== UEREE Eedz =4S AS0J 20 ==0 &0l
SO0AH SxEEE BS0 UE £4)0 2dg = UsUCh [GetA
2ol Al o0l SXtotes HE=S2 d=8 HY(Ol2 Hol==2 == 2 M
HEols A) S= 0/80t¢ &z #Hsil UE £4 AS= HHoles
2ol Xl 8= Ao SfLICH
X022 =2JIE ot Bz duel HuWE <fd dols=2
Bl WXl == K== LICH LS Active HEE= 1 HIWX= OH = 4=
SHZ ot o9 A HE= T HluWX= =5 SHOZ §LICHL
AS3W = +U3US A= M, 2 NSHES2 THOHSIAHIE O
ANe2es HEXNI)IL 288 MAS 0lcl =2 WAGtH d=ot=
o = K| A AS ZEUD. HE =0, 22X B2 2= M E3(aS)0A
=TT gdicts M= e =S 2 L. ol == XNZots
A =IOLE UAGHA DIcl Mss d#otll Ms E28Z(Sd e
102)0il 2ZHo=2 =JH0l 2o HELICH
sSclAE2 S24Se JIAESCE Qe =4S 2o 2ol =8
JIZel NE3et HE3CelE 2EI|IAUSe 43 uEohZ AEHot=
oA HHE ZELI ol =2 bt2RX €10 A2 0ldKs RS

MAAZES 028 w980 =xg@cz g =9 9woz
ENRUSDCL O 20| ENBOZMN EXNATDO 2AJ= 20Hss=
A2 X5 SIS LU XS EXZUOZ2 =2 Aoz A2 J|F = M25IIE
SIXIOH ZO1F A CI2 wsoz X0 = 2AS xS
SHLICH
JPE R PEEEE N IEEEEEEEE PR
a=eid RS XS 012l OZots HUZ BolNSl 2202 K= 0|2 = U,
ANl =2 dlsHARlLY= 24O ok X & = Ol XS A O
moiamo x| FUEADE AFE gEGE 22 02 oGNE =0l B 258 29
A= QIAE mJE A oS WP SHE AKLIC
TS Es =202 Jl2o SEds HIEE 0200 6o Nas
Nuessma | EEE 2 MAS 2H0, JlKe YFUNE RSH0 BT
BRSSASA | Suqmoll mE 2SI HAHE SEM S 9Ez 2|0 ABSE
Qs RO DONEOZM, N2 Zgo 2042 Mg ~ UsUCh
P S0 UZ02, AHE ZHLl 2 D2 050 TAo=
S EAR FMErst & Q= 22} ZOIXs AHHE LELICH
=ASZiEs =5 =AS 02 2 JI20 & = 9= H=A=
S 0|0l ERESO = EIKAE 02 B JIE0 AD B & s
FAAEE 2200 B0jE AEOZ ML SABULD. & & QS AMES
Zope o 4 Q= AES T 9L
_ ) =S)/20 28 DI = HES0= S0l DAS X002 wEas
SHEHE WA IHfjg' m|%+[_a||3 | | ot =t st
[nar—1 =g
. HHENROMO 0 ANSS UZE 0 BCo DS JSANE0] 20IA
SRS oA HEGE Il O 2H U Brs HE U Y 2o BELC

53




-

Hm

>

2

08

kel

El

all

g

e N
20)

| ol

oy &
o

e

S

r —
=Y
H

e

0.

B HCI0L B HEXAE(FA-TZHEE)

BOSIA X HEY
R Tk Mg £= (2)

m
Pl
M
02
x
0}

o
10
20
c

. 2! 27
2. WOHSIAt= Fotel EXSHOILL ENBE SOl HEs 42 &
SENEGHROIENES M EE)E 0I5 £ 2

0 1 &3S0 hoto
0 d=
CFe ZXol et ds&2 0l 430l Aot Agotd

HFoN=XR?

rr

3 1 M2ASHAILR?

4. B2 A =50 28 4= SU2MH, Sol, HHES L Hifs+2 2t 2S00 g &
OH2I AR SXER0IH XSH2 2 MBots MUIAN 28 WWEO0l JIME AEE SFXXH0|A
WG HAHHOF ot=0 AZSE MI21D £Hs S28ULRK?

5. oHAX&H0 EA6Hs BECHH SEHS AW 1 LL-0 ot 28=S S28UR?

6. HEASZ 2 JI=HC2 E=3&40| Jisott=s AL 56|, MlAZ0 FXotse HECHH

Sclet HE0AMS ZHEAMASZH SS EE6HH A X0 2e 2SS S2ALIR?

7. HOHEIAlE Eolf SIALR] HISSIARDL 280ote HEES SRS 22 HEA BHEYUES LoD RAE
a2 UE HIHEM BEE 8N ARot0 SXADE d8ig = JE= 6H0F ok=0l, 0l0 Chet £48=
S0 HIHSAI HES 8l A% 2osdLR?

¢l Z20f| Cistof CIAl sHH A= ECH
TISPHIM OIS3HX] =8t £48 g2

-

o HA
EREE I
——(EHEE 89 He)--——(2% 89 Mgl Ee o)

L 2 4
g g
= =

124 S0l A DI THAE
=
T

po
x
02
x
I
s
|0
e
C
0)
N
o 79
(=)

TR ri0
w1010
2
[

0
N

>
=
U

FOFAILER?

ol
G
=
2
il
Qi
[m)

1>

il

el
0

o

=
==

o vzl 2 (M0 | 4m

== 2t 2ot
LH=0l JITH=
SORLIR?

0d
=]
=2
tol
=
A=
P
=
e
I
i)l
10 5
HU
>t
0K
ol
rr
Z H
T

=
gﬂ -

aall

al
SR
1>
1>
|:m .
2
4 M (A
>
=2
e

[

ol >

fl
0
l
l
8
I

=1l
o
-
P
=2
m
aa
Qj
rr
0
o
o
u
ton
0
1
Ol
40
gt
&
|J
tou|n
E
0%
%
2
[

Hotd 8=

K

fx
02
ol
SREE
Q'E

rr
@
>~

U

u
E
0K

E _—

K]

x
0
o

HEANE2 Jedeg AZEA0| Jisotlt
Bt =l dEuMe o
S22/ UR?

Ii3

>
2

>
iff]

e
o rr
mo >

0>
e
o]}
S
2 ol
"

[0
g
< Ot
==

4m
|

x o

ol > jo
g
2
for
>_

t= Eoll SIAtC] HESIADE 2&6tk= HEE SRR E 22 HIEA BE/E 89
O CHE HIAIEA BEL 8N 2=ot =
tist €8= =10 BIHEA HES S A=

K
10
- =
o
X
¥

kJ
I
0x
02
x>
02
R
rnr
)

54




