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H 3 & HEgfi22 e & 2844 Sl Are
1. =3
Of SNHAIES HIPMES AFZA00 2 S0 2 JIGAHIIES FEFAIIF0 28t
A0 Tet HLEHRALH, S MPHMEN Hotod &L A-el2 AFBAIE &2
2 K5Il MeJl, M7Il2 ZAejHe2 HIYLt
I QAMPEE (9 &)
A 70l A6 2l AR50l
CHXICH=
2012-12-04 2011-12-04 2010-12-04
28 Xat 2,737,407,960 3,899,808,565 7,886,801,558
EF 2,568,672,469 3,101,152,858 6,783,013,761
DA E 8,419,456 97,270,363 -135,338,267
S S A SRt
gz & txls 160,316,035 501,385,344 739,125,664
JIEt 28Rt 200,000,000 500,000,400
JIEFRF&F -77,819,176 -16,182,217 -146,198,320
NFNE=Y] 2,659,588,784 3,883,626,348 7,740,603,238
ZEF M
JIBHR 18,085,449 207,656,674 150,093,099
SIS 18,085,449 207,656,674 150,093,099
2= 2,934,276,507 4,511,402,956 8,735,595,541
T =
o3 292,773,172 -835,433,282 -1,145,085,402
NE=p] 2,641,503,335 3,675,969,674 7,590,510,139
R 72l A 62l AR50l
£ AN 2011-12-05~ 2010-12-05~ 2009-12-05~
2012-12-04 2011-12-04 2010-12-04
28+9 374,618,707 2,658,241 652,112,847
Ol Xh==2 6,329,577 11,559,738 13,330,554
bH & =2
OH OH/% D RFI (2= 368,280,378 -8,905,260 637,922,649
It %9 8,752 3,763 859,644
28HI8 46,897,177 82,609,650 136,476,263
ZRESIA B 45,949,323 81,002,679 132,427,776
OHOH===2 929,774 1,579,110 4,012,972
JIEt HIZ 18,080 27,861 35,515
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gI1=01 327,721,530 -79,951,409 515,636,584
OHOH 2l & & (%)
Lh IR EE(EHS: o)
A7) 7l 6 1 A5 7|
se
2012-12-04 2011-12-04 2010-12-04
N A
.2 8 X & 2,737,407,960 3,899,808,565 7,886,801,558
1. 83 & WxX3 160,316,035 501,385,344 739,125,664
Ol Nl = 113,517,476 462,884,702 669,390,686
£ H = 46,798,559 38,500,642 69,734,978
200 2 M & 200,000,000 500,000,400
= 2 200,000,000 500,000,400

2,568,672,469

3,101,152,858

6,783,013,761

P
AL
0l

i

2,568,672,469

3,101,152,858

6,783,013,761

4. ot A4 & F 8,419,456 97,270,363 -135,338,267
o o & F 8,419,456 97,270,363 -135,338,267
5. 234t & ASIHat
= = &t
o = A &
6. JIEt SEAp&t
JIEt SEXet
nor e X & -77,819,176 -16,182,217 -146,198,320
1. HEIts&d0l==2 18,409,300
2.3 &0 =3 11,608,000
3.00 = 0 X 8,764 124,190 115,987
4. 00 =t & =
5 J1 B0 ==
6. QlstatptEAd A H -96,237,240 -16,306,407 -157,922,307
7. MY SEIEA LY
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A | 2,659,588,784 3,883,626,348 7,740,603,238
T
g2 2 M
o o4 & F
2R P O &
et 2E2M
B 2 M 18,085,449 207,656,674 150,093,099
HeotssSA0XS3 191,437,000 80,451,000
F M0 XN =3 756,000 2,601,000
of X O X 2 = 7,645,248 41,581 41,212,360
L2 00K 33 9,684,201 13,577,093 28,429,739
. 0IX= ol =2tH=2
JIJIEFON X B 3
Hos A 18,085,449 207,656,674 150,093,099
=
= 2,934,276,507 4,511,402,956 8,735,595,541
oy 20 = -292,773,172 -835,433,282 -1,145,085,402
= 5 A 2,641,503,335 3,675,969,674 7,590,510,139
MeEad=3s A 2,659,588,784 3,883,626,348 7,740,603,238
EAAMAN (S
Xl 72l Xl 67| K50
&= 2011-12-05~ 2010-12-05~ 2009-12-05~
2012-12-04 2011-12-04 2010-12-04
g = ¢ 374,618,707 2,658,241 652,112,847
g I = 9 6,338,329 11,563,501 14,190,198
o I = ¢ 6,329,577 11,559,738 13,330,554
th & = = &
= =8 = ¢ 8,752 3,763 362,854
JIEt EX=< 496,790
OHOH X+ b & OHXH 934,110,860 1,475,251,861 3,381,758,427
K= H0H0H/ZE Xt
THS S 201 0H/&E DHXH
= ASHOHOH/E IR 347,443,763 212,818,283 907,038,149
CHE TH 2 OH O/ JHXH
T} 28 & S 0HOH/E O XS 547,006,456 1,123,723,630 2,151,863,000
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2| & 1 2H/E It Rt 39,660,641 138,709,948 322,857,278
Ol Et ol o
3. OHOWRIEDF BOIRi2 565,830,482 1,484,157,121 2,743,835,778
X252 0§ 04/ O ate
T RS2 0§ 04/ Db R
201 7 0H OH/B Db Xt 38,089,673 316,515,019 273,938,424
SZUHEHR OH0/B IR &
THAH A 2 0§ OH/8 Dt Xt 2= 392,310,363 891,852,000 2,093,341,135
21 8 1 2H/B IR 135,430,446 275,790,102 376,556,219
ol B &t 2
e g u = 46,897,177 82,609,650 136,476,263
.28+ 48 9,314,006 16,419,432 26,843,430
2.8 0 &>+ 2 34,151,892 60,205,048 98,426,419
e - 2,483,425 4,378,199 7,157,927
4.0 24+ 929,774 1,579,110 4,012,972
5.0 B Hl 8 18,080 27,861 35,515
. Zolz=(2=4)012 327,721,530 -79,951,409 515,636,584
1,000 gt 2= (241)0]! 91 13 48
2. IEY HF L BB
(B9 2%, o)
AN B
JI2tE &1 Jl2ty &1
- 232d) EH0H
T T4 ETRS T
=L =L =L =L
(ERXES (ERRES EONEES (ERXES
DUZPHEH 22Y W SHAHFASS-HAEE)
2009-12-05~2010-12-04 129 | 106 7| 6 49 | 41 87| 76
2010-12-05~2011-12-04 87| 76 1] 1 43| 39 45| 37
2011-12-05~2012-12-04 45| 37 ol o 16| 14 29| 26
INESN,
(EH1: )
JI2tE HER
Syl J|2t e v
DUZRYEH 22 53 2009-12-05~2010-12-04 0 0
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©2012-12-04 (S B4 OHR | 0%)

] OMASE S XA
geig=:] SItHE
&gt 2s4 JIEF | REAES Y
22| = | MR | o8 Y | = ASIHE | OlEH | % 03
EXNs2
- 0 0 0 0 47 0 0 0 0 113 0 159
213
(0.00) | (0.00) | (0.00) |  (0.00) | (1.76) | (0.00) | (0.00) | (0.00) | (0.00) |  (4.23) | (0.00) |  (5.99)
0 0 0| 2472 0 0 0 0 0 1 18 | 2,492
usD
(0.00) | (0.00) | (0.00) | (92.96) | (0.00) | (0.00) | (0.00) |  (0.00) | (0.00) | (0.04) | (0.69) | (93.69)
- 0 0 0| 2472 47 0 0 0 0 114 18| 2,651
- (0.00) | (0.00) | (0.00) | (92.96) | (1.76) | (0.00) | (0.00) |  (0.00) | (0.00) | (4.27) | (0.69) | (99.68)
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USLICH HESEXLXIL E&oiiaMAES SEGe 32 2dS= 0 E= ZAMAS
HEAIFIE Y= Hole AEEXNEX=E 0l HUield 1O =ciE Hjatg =l
UAsLIcH
(4) oitizel
JEENSA, AESAX, EHOHSIAL LEAIR22ISAF &2 HEEISAE ol 25HH
SRR O Zofiaads 2Yotse 42 AMAMRIE U= o= HOHSHA
Eofitiat s LIt
Ch. =2 2 AIZHE QS THRUWS
(CE )
R XHEE RO EAUAH A
8= 2012.3.31 2011.3.31 g= 2012.3.31 2011.3.31
22012 32,171,443,918 | 20,833,844,335 | 240! 29,477,335,503 | 28,458,955,160
SIN=H 330,900,000 330,900,000 | H it 32,022,623,928 | 32,040,294,957
S XA 449,838,885 557,222,536 | 402 (=4!) | (2,545,288,425) | (3,581,339,797)
DI EFRFAF 9,497,367,009 | 10,204,974,815 | & Q42! - -
JISEY 42,449,549,812 | 31,926,941,686 | 222U 2 - -
0fl 2= 52 X 587,369,885 593,527,037 | ZAH0I2)(£4l) | (2,545,288,425) | (3,581,339,797)
JIEF2 T 10,080,222,839 | 7,006,169,136 | =2 0| <! - -
SHESH 10,667,592,724 | 7,599,696,173 | S &2l - -
ez 35,000,000,000 | 25,000,000,000 | £J1&=0/2l(&=4l) | (2,545,288,425) | (4,262,292,816)
oleloi2 (3,218,042,912) |  (672,754,487)
S RH2EH | 42,449,549,812 | 31,926,941,686
. SENMMAE
(20134 32 20 I JIE, o)
=2 | =ag | 22y | W2 | MMF | I | 2S6 | SEs | B2y | as =3
et | 6993 | 2918 9409 0 0.00 | 0.00 0| 4451 0| 23,770
2. 234d HF EISIAI SO 28 AtE : HEAME 2

b 2IAS R

29



)

KA

HIOIXI &

=
=

(

OF
a0
od
Kk

oF
30
od

(1) =

w0
<+

ol
ulo

n
ol
i
ol

<+

OlXt - BHE -

=
[

F

110
20
ol

H

'

KEXH &FO A

L

0
<+

ol

Kk

<J
J

|
110

ol
<+

ol

o1
<0

ol
w
Klo

@ EX

oF
30

J

5
~

110
R0
oJ

ol
a
o
0l

i

ol
w”l

Aol o2t

ol

IS

ok
un

JJ

J

KAl
CH

010

AR P

ol
KD

JJ
al

<J

1

Ok
R0

J

e

ot 1 AlgE =

o =0l

=Xl

? et

SXEE A0

ol
KD

LICt

0D

00

wor

&0l

02 M2EEUAS

=Xl

P

85

I+

oD

A
0
o

I+

SOl
S

ANE2+

02 2EXIAl

& EAAS 01el=s

FOHE—AL DI

i_l

ENES

ol

X
=

=INIGES

<

gy

0
a0

Il

0=
1o

-

FALE

oS ZLAIZI [HOI

AXHOIAH 2

| ot ==

110
il
4

i
al

o
o1

Ok

ol
or

o

oD
KD

1

=
[

EZEH0AHNE HEAMRIE U

Ol AsLICH

J

o

<

ol

o

<1

tCl 2/ A0 2

[=%n]
b !

BEAL

4.9

IAtS] R

=l

Jb.

30



Yo}
o
~ _
- O —
Ko + :_w o
© ~ Mo
® 5 3 S = K
0o o) . ) > oD
o 8 3 2 o=
d K i 3 S o Ut
0l VY _ @ A
En_v 0 ~ m o W KD
5 5 & R Ly = o
) J W 2 i o =
"o o0 Ty G aj 4 <
=< _H _ z - ) e <
0 o1~ KJ ~ w0
3l &5 il o Ko RDUF
Q_/_u U] MM AI_, S py < -
N i @ 00 > W s
W — 3l mn_._ o 33 M..u uulu..e -~ =
W T s 5 2 ” s > -
I U U0 51 3 =< 40 < = W S
I |ou o W X ol U o o X
g5 ]2 o weoa w7 ol 3 ] W
1= P i TR <+ = o [$) 0 o} . K 10
R B nooow s 8 T s | £ e ~
Tl ) R S gw 2 - I B P - L] 9 L
= |< g™ W o S ol 0 Ul o ~ | S YR 2 =4
g s o = o W A B0z B ol R0 S = O
ol =518 3 = o o L i 5 S| 9 W8 i
»lx 2|2 K oT M = o0 =|l=<| =2 aol B = |80 & o A
B = 1]n = = 0 oh = K< X Al= m N
ooz g O S irlow| 2 < . i
S =y Al = 5|z Z .
=1 ok 8 = DT@ﬁmA_r.ﬁmw N MoHA4aﬁ:_o_.M Ry K = —~ R
= 2 30 of A g Ar K = o~ |2 B | mr - s ] | ulo KA H a3
d e B o Kt ~ 30 ™~ N | <35 = 80 | 8 | r 4 %0 R0
K- 140 ol ™ o wF 50 ol | &1 ok & = = | _ = 380 | &J T
< Kb~ KB K< it 5% ol = o Sla| 8 5 el e = o =
LT R YR W H i I = 2o |a|*E 2 %
. R KF |0 g = S U
" G = = Kr o0 1| = of N
3 ~ K oo Ke =Ko
LR
=g

31

=
(=)

e
=)

| AHOIl Kl

2

2l

At



o P

=l

SEXXe Aelol 2

(1) XA

1.

J

Ju
o]
Ho
ol

3+

oD

100
UE
ko

(O
AN —

of 2t H| It

0l

0l

HA 2

0

CH

2= L XHOIl Al

I
5%
3+

oll
)

uy
o}
Ho

ol

<+
i

70

10
0

70
3
Al
ol
ok

KD
o

ol
o}

(2) ENXNS

KD
<

ol

10}
K0

ol

X

Ju

oD

o)
%0
T

ol
wr

<
Wk

Ju
o}
o
ol

X

12 OlLHOl

—

[—

At

A
=

+

EX

PN
=

ol
aJ
z

o)

Ok
i

0

T

S| AL

LICtH

y

S LHOk

0l
<!
1o
1]

HE

M0

Ju

LICH

= XIot04 OF

10
0

0

T
A

ol

0l
k)

Ll
ol

ol

<+

Ju

i

o

70
-

Ju
o}
Ko

—_

ol

3+

0|
I
™
ol
3+
0

3
Ko
or

70
-

LICt.

b

=

228

A

402

3

[l

Oletel

n
o3
3+

oll

0

ol
T

Al

)|

c|

(o]

ot

b A0 2

<

otXl OtLl

Pas !
<

YN

Kl

oll
o}
Ho
ol

3+

9]

LA

J

ol

3+
o

R0

0l

LICt.

y

10D

tO4 OF

110

Ll

INR=«DALY S|

Wk
oD
KD

tO1

A=z

32

SLICH



PN

oe

e

HIZAIZOIA 1A

| JH Al

O

2

LUxE5

tE Xt=

X

R0

ote

T
Ko
ol
3+

o)

an
5%
3+

oll

)

1]
o}
K0

ol

3+

A&

23 OlLHol
LICtH.

=
tO4 OF

il

.

n

Ju
al
Wk

o
KD

OF

20t ¢OlE

ShEE

At

3+

OF

R0

0l

y

10D

110

<

i

LICH)

b

0D

|"ct

=5
S 2

"AIl =2 AL

+

o

E21(0l

3+

Zte LA

HIZAIZIOIA 1AI2EO]

| I JH Al

=1

—

[—

210l A

&

A
IR

o

Ko

i
Ko
ol
3+

0
ok
<

H4o=2

b

o &

|,

2 0|4

o

=
[

|Z222 3

o

RPNl

A
e

2t

Z2/0f
=

|o
2O AL

=l

=35
(=]

=

LICtH

b

=

S

AJ| =2 Xt
9

=

4
(3) XAt

ot 0

o
A

ol =2AXE Esotl

st

O

S XNEAAECZ2

)

| ©3,

700
o)

ELl

o

of e
3

=
[=}

|.

o

=P\,

A =0ot

MI193ZE K2

=

= H
vy

cC

=PN
MEHS=Z X0t

b

|AHS

S

(o]

—

[—

t

[9)

Z2/0il 2H

Meez 1

TS A KHO A

&= USLICH

!

iloll

K0

i
<+

ol
]
Klo
ol

3+

3

S|

FAT Ol A

H

el |

O Ty

Ho

b=
PN

o

il

0

0

INZE

=
-

O

=l

RPNIUID PN

3+

He

o

ol
<

Ju
1)
qr

T

R0
Ik
E|

)
K
ulo
ak

o]l

ol
1l
T
Ik

KO

H KOl
LICH Ol Al

3

[y

SEUxt=

il

2&0[Lt

B2 MR

IS

el
—

S XHAH &40

oD

[

Ju
=y

)
ulo

33



S = we o= Ao XM
M X mé_Lm_.A mMLuljr._Mm_l_W_J 35 o S W L|
Au 80 = o = K = e ~ <k
P I B oE o= om O ® B o 5 5
ook 5 ns g o oo SRR ! o il & m oz =
i a 5 B3 meﬂMw__o__d___ mzawweﬂ + R S
o = DY Aoz o~ s oy oKD R U p R LB -~
Va3 TepBd Tagoeiga 250G o 4= 2@ ° oW
U =3 a X L T o )2 o = o M
x i i & KO U = o R =5 5 M _ W oo .-
Hoo=< oF . wo o omoad R ET W o g R = O R = 7 g
p X F 5 Woon g =93 %5 T wouns <MW ; 2 ER -
o OF 0 OF 5 = 5 & g0 ur (U = Kk 0 gy ™
= < = R0 a0 T =z = < L — o _ o = D JIJ o x
1 1 o 52 [ < =5 = - J RS m M ol = = = =
o~ o o u 1 ol = 380 N~ T <q x O = o oF = uF =
o3 00 2 = o T o =% = z NoE o K al o = &) e ol
0 > o) B Mo Loy R R Klo Jy ol ol or R = 19 oD 0
0K oF 4 o A R _our .= mw =< <k o oF RD e
Lz - o oo Mo Ww  Eoao oo o0 W3 0
gl 5 =z 7 = o > o = 5 BR w o
+ ~ % = e Mfﬂ%m_eold OH%__%H,.E RMME uf.%__ )
o K I 6 A~ wm ol 5 o O o 5 4= M5 MW
w o = we = :im__%ol_wﬂ Ko o m Mol W = = il = 3 rir
I = oo o Mo oo 2B RIM 5 B ST noas W
A iy S Moy e T ey o+ T AR T
w3 cow @MW RS I O = m Ko RO & o R W< X !
Mok = I N ] = JA.__+o|++|+A+ _ 0o ol Bk _ = T
ol k= 20 oJ i) < gl
K e E?E.;D%M%@JB&Q o 4 B = It 10
11 KD @»_E Wk mm ~ ol_E 4cu R = ol Ko @ = < = G+ = 7 I+ 700 Ho o = il
v or O T g & o my W IR TR HomoR < w5 ~
o~ E 0os ol ﬂ&-_x__wx_olo____maijc|++ s wmd @ < ke
W o K R 0o F %0 oy of = T L R A =0 s A I = ~
= T . il L a o = <D op = oJ ol W o a7 = i U R 00 ~
o= 5 s wﬂﬁxsiﬂﬁﬂmﬁgﬁi_ﬁ_ = 9 a s W
R Bl B oy = ﬁﬂﬂ_%o_lamoamwo? = noe o= X = o2 U o
S 5 W = g <<l __gwATwﬂM_aa_o_en 5 . O nE S T
TR TR mw__ﬁwmo_nomunuw _:H_ﬁ. W = =R OB axﬁ% -
X R a K o o= = R = 3 5 = o 9 u = B
U= onoa ﬁmg%m_ﬁ_ﬂ xgx(o_iopoemmfmﬂ#m_a_ = 24" mow Y
S =4 O 3z Hio o)l x = o o < 10 = i v ST
N RO =R - < M mw =3 O < = o J ™ o U - or K1l o
O BT - RO nWE s ®E T e E woma R g Mo U
= R OUF % [ —— = ooy U gy I =3 L Koo - I oA ORI O R - ~ <
113 6D __IoH_ il i o o W = o = q 8 i r ol R = Ho N 3 %.._ { KD = =< ol & h a7
., A RD KD - 0 w20 op <p MO om_. Ko R w M~ M_ =~ el Uk mﬁ 1 W % Ho
C S Mo, R I R = bP 22530 g Or B Ew
W H oW = % 80 = ol X0 i I U — 20
h = A R T~ 3 of = {1 w ~ — U i
~ o R = 4 XK .9 W s °
N o2 KD = 20 © o

34



O1E Yl (www.kofia.or.kr)0il A =018 = UASLICH

S}
D

Wk
010
o
ir

o)

100

At

iloJ
)

3

Xt21=22] ofl X0l

PN
g==DN;

Wk
oD

2. d&

0l

> o2

ol
JJ

TA
Wk
oD
7]

°f I EX

|
=2

H I

0

STAlE

o

3

=
[=}

At

<
s

MHr
ulo

ol

-

wr

<

Wk

50
oD

3+
ol
=

of K|
R==DN;

O

|

<o

[E}
of
oF
0

o
ok

R0

ol
[l

J

TA
Wk
oD
7]

Kl

o
Ko

==
o

J

n
[le]

==
o

ol
ol

-

wr

<

= 140l D= <ol

CZ N £FE

b ZCH

Ju

oll
RD
™

J
KF

I A2

I

ulo
Kl

Uk
=

<J
Al

ok
T

iy
ol

(1) &

T
_Jn_
T
3l
30

HOF & LICH
A

0l

=
=

2101

[=|
=

=

ol

0§|

2|

=

2JHE OlLhol =8+
DN}

grLICh.

AU & T S0 e A=

70

3
il

® 2

s

| 40K 01 O

NS
LICt

tol Ch&<2

9

SEXII01

X
=

b

SN s
£2H 2902 OILHOl

<
]

J

o

C

[iPN

NIRRT

35



| Ol&f

2

OF 3 JHEOHCH 1

)
70

i

oD

ol

oD

i

Ok
R0

J

of

ct

cC —
o N T—

XX
g

JI=LERE 2 JHE Ol

tO4 OF

=)

A
e

oll

=]
[=]

s

2
=

He=Z2

—
[a—

2 Al ot

| &0l Tet

o

M 3 =

ol
=

k=)

Al

St
S

M 89 =M 2

(=3}
=

L0il=

DO:‘

LICtH

LICtH

b

10D

tO4 OF

110

£ JI

WAL 2 E 3IHE 0l

00
00

0

J

=
=]

[ A D122
EHI|2t

* 3
)

==
o

Ju

ol X1

pEY,

b

0

o

@u

50

oD
KD

_IA
3
oll
KK

Ol

o]
Al
Ar

ok

0B

==
o

St
S

g0l Eot= At

HE M2 M3

o Z1 SHOl Al

tXl

= USLICH

il

OF

R0

o)

I

0l
il

10

Ju

Ie]

OH 21 At,

o

INZ=DAS

Wk
oD
x4l

OF

Ju
s

M0
i
x

H
00
0H
<

ol&

=1

otz B2 M 3HF0ICH 1

OH

]

Ju

0l
il

10

Ju

Ie]

OH 21 At

ot

INZ=DAN

Wk
oD
7l

OF

Ju
s

M0
i
x

H
00
0H
<

x
_N_
H
el
gl
H

-

<

(3) Xt

=, ZEEN2S A

g2 2H

S XHXHON Al

Sl A2t

&gt

=

b

AlEl

JIME

CtE A0l

OILH Ol

243

0

Al

&350

elEOME

KD

Ju

0l
o3

<

oll

=]
=]

s

2
=

He=Z2

SAlote

o ¢yl Wet

=1

HI3

g H89XHM28 N1z &

—
[—

3 20

XEXHO A

o
PN

tXI OtLIE

N&5

36



] S S 1] S = [
== 8 & ) S a1
— O o ~ o = =
S = AL ) =< of I3
Do oo m_ M <k oD
RD
__w it o AW = W :
= STi) of = 6 o
RO oJ = ﬂ w W _ S
= m < s 2 ]
n 3 5l &.._l = (¢} =
o= K .. U o — R
W o5 a7 of <0 0 o =
oF Z = <k ol Mo = [0
0 = a1 a1 T oF
o o W ° = R0
= —, RO = = o
Wz < x5 <+ ko m O
=z = B <+ = R0 i)
@ = |__._ Od _ E._ jay _ Ho
« o sk S o of &£ oA AN B
Y o ° OF = F KR D m ot
= o R i a o sl B
KJ = W o= ~ B0 RO W o 2
s = - o <k 0 = 100
T 5 10 30 b)) S o
K0 o = = Iy ol H ok = =<
.2 ok X0 M - W R 80 g
L 00 100 & =) ol g B ] Ju
100 U —= o . o0l o) o
o0 =z o = U = i &0 T o 110
< 0 g ._..m o W 80 :O_o o ) w._ o 30
= = T S I B o u "
o R N G o L B2 Wa W5
AU S D soer o0 WRE omoRoaTmog S d g =
K- B & Wo 0 R X oD 5= ﬂ mm Bl RO B Y OB g O = A&l 00
— = (<) || | < [ > S o b
ol ol il o o0 EA_M or % 2 = Em < I = ol o WAo ol |A.u_ mﬁ Wm ol - -
of A K0 = < <l S 0 < K o &= R~ Mk = K K = o =2
Tt o R K @ LTS TR W R KR K= s U 0w = 1
=M oR S = oM = s ol ) =) = i = =g | = _ =
N IF K or K aroN o= — Uk < K < K
Uy &2 N -2 5 = oo 2= 3 um 5 s of S a0 3l
=T I K e 2= oo 9 o < R W WSS =4 B g
RO RDOED M W =g 9 HOar =L g W 2wk K R oW W 2 < K
; ~ U zp 10 < g W oo w < U .o Sy
O 0 ® 0 —~ oD 00 F W T T 00O 000 @ & K ~ oD
T RIS T RD WD D RI o Wo N RD

Lt.

b 8BS 0/E0H0

| (www.kofia.or.kr)2l
O

=1

sS85 UE
A0 HA

=

ol

SPARS
37

ol

=
—

| Ab

5
| ALS]

FOH

—

kvl
3
&

HOH

OH XHOH 2
=

F

e =
— T

=xe

HIOIXI 2 E&EXS At

ORI

(www.franklintempleton.co.kr) -

=
=



FALE

N

3]
ok
R0

o

t=

110
0
Bl

ol
o0

i
R0
o

KO
3+

0
<H
0l

R0

i)l

3
puy

o
Tl
m

0
o1

<+
o0
0
o0

ol
&l
80

J

u.
o

70
oD
ofl
4!

iol
IH

oD

oD

OF

R0
Ju
[}

FAFSR 22| B ADE J1&E0F

o
2 g

J

@u

duWeE

Ju
o3

3+

oll

o

SEWNHES

&gt

XtI1=10F Ofdl

ol

2= o

EHol = <0l

1

2 Sz 0%

M
=2o

Aol et

St
S

M 192 =Ml 1

INPIE DI =

=
e

Sk
=

ct X
o B

of

f

ni

A
=

P

1 A

o
DO:‘_I_

(0]
[y

3

(u]
[ul]

0

oM
ol

©@ AMZEESEXIIIt OF

EH
=

NI

o

H=oto

CIPNE=!

CEAO et

St
IS

Ml 192 &l 1

0
0

oD

1
)
It

oD
KD

LICH.

b

10D

HOF

0

off et SAl

=
o

ss U

3

A
R0

3l

ol

ol
oM
ol

<F
o0
U
00

ol
&0

50
oD

HAHLH S

|zl AHH Ol

- O

= Ao
— oT .

s
%0
il
i

fall
ol

(N

110

|
110!

o
3
A

Ok
R0

=

otL

S AHOHAI

Yo}

—_

w

Ik

oll

10}
K0
KF
i

3

o)
0

ol

oI
<l

J

LICt

b

ol

AloH OF

oI
&3

700

A

|,

00
1o

H

O HeHhe

2 A1 1t

of

Jt. 0l

| dFII=

SASIHE X2

Ct.

24 ot0

0

)

<D
o
&
0
&0
i

Z)0ILt #=2(Value of Research)

i5)

38



(2) JHeh ROl ATFA SSHON, ZAFANO, La42H, HANH S)Hl 0=

OHOHMI Z2 S=
elAa3

(3) ENBIAIY WPaE, A2

Q= EEXIIT0 28 FIH I THALE

39



2| Ak 2t

AR 22

ol
2 el

8l AH

2|

t

)

N B

Al =

=
=

A A

i
M

fall
w

o

3. GlIHIS Xt

40



[
00
0P
=
My
=)

g0 U=
SseTAE Ojer =+ 52 =4 3l sXNe= EF%:OP&' M JHXIE A =8
AF0E SH ¥ MMAS SO0 0o SsfLth
S 201 049 ENNZRH A2 28010 38 &4 43 S0
i EXot O 22 dUE SEANUA ScdF= AS YELICH
HEENE ol JIFP2A HECZ FEEI| 7t HH S&
HE Heetn =ELUC. EEE EARE 2 FXsAE - Ol
ol & & LICH.
=Rl SEEAS Lt =& AT MZ0 o BSO0HA= HEES
2 SHLICE
SPNIPN; de =3 S HE22 F4A5A EEHlE BHEHA= HEE ZELICHL
X 5HeE ol K} ZEQCOIQHIHIOEJ%%;% 204 ;5]_8 ad S2 20t SHEEA, WA
6)60“ EXe2Eot= 3IAIE LELICEH
A ETA X SHLE B2-22|6l= IME EELICH
MEFAL AR SIANE L= IEBS 6X2lE EESIH =UX=0
simagexa s -ﬁﬂzfé\IA;i*;% g?al,; ;%*%Q T ;RAE_ ﬁit-lpa?* _EE_E@
SeId SHRIZENEEIN 2oists 5X22 DR RSI EMWEIN, HOH
ST #0 OtLlet Oldet ZEE 0186t HES A4S ZE0 e =20t
JtsefLICh.
HESHEEENIF) | SN AE Al HM=SA SHioF Jtsst HEYLICH
HMS(EEAIIF) | S0i0t E0ts8 HELYLICE
FOHEEEENIIF) | I 883E HEW =IOt 880| Jisst HEQLICH
CHol S (R E T T) SAHAESl REAIDI(EOHD12H01 StEE0 JD 1 Ol=0=s e =

el= HEQLIC.

sS4 ZEZSHABEZ =S2SLIC. ZEIScHA HEE

QYN SXA ISEAL)E2 M2 OE TSS9
4429

= —
H A= X 2t SelA= otLe HEZ 230 S§

HEZols &3F= ZgUl. 2%

AN
_I__I_E

SO0z jauSS U B HHS =B
S e ENao  40% O0AS Z=AGA. WA =)0 Exs=
SHEEENIF E*CO'LI}[:H} | 40% | . H ) et
. N =51s BCoA ZESANM0 40%E =4, MA, SEla, S
EEMNUTESIINT | o oep @et =20 =xsie Bo=s 2L
csumzenn | CECAMES 40% 018 SEU(=50y @@ 54 5 EaE)
TeENe Al Yot IZ0ZSE =22 20 Bo= o [ 0
o HoO EXE SERNSNI ESNHISH 02 UHE= 2o SMEA
=asd EABAC E=AT SAE WELICH
STAE JHY(MHR)BITIE 22 0] A=AS ACHs o012 LITH
. TCo JlZoeN QMY S=A00 o Z250 Y =22 S 0A
=t =20
T=0= TC SSA =4 2 WA S0 EN50 ZAT ANA oS ZEO
oA TC 224 =4 2 U2 =0 =450l 245 00 2 mg=s
S45 25O
SqAE0 2= O @ao Zod DEYL0 A 29 HaS 2=
o Y BRlAE C1Ol2 DA NESs HIRYULICH Ol =4 dAs2
== DACID, QMEBafs 229+ BHEA, ASAlEs =0
ASLICH BA8S AZ0IC CI2 ) MAC S 210] Lek= LT
e BT Jig A EXKOF BOIAI NS5i= B2
For O 0l Zo0l BCE BHE A 2N 2D 2A0=2
sz SRRAN LMoz Smsle A~z ol BHE 289
OIMAT BMC 0| Al AQES (2 HIES 20510f MEGD St

41




S= OAl B2 THaHO B =0 LT
o

HEO U301 Hed= H#s NIFSUOL TEgE72a0 AN,
&3 AEHTL AMEHSS MBE = LIRS MESS MEEI
gots Xeg, MAEFE) FIEF0l JASLICH
STHAEEE)2 AMEDRI0] SEEAHLL, ATEEXNE fS5et =A S0
ot Xl CEge F2 HEo Tdts 25 HE, FAHASHA s =243=
LiF === 8§H 2XE ZeLth
g &0 Mol &2 == HHEHO Il XS #0Hctl LI S
S04 St Mot = SAMEe QM0 SEUES 27 32
SAADE Ol 20t=00F ot 2RIt ASLICH G2 SHAS(HME)
a32 32 28I Stollefs sSAhlots FRE /USLICL
HAB== UEREE Eedz =4S AS0J 20 ==0 &0l
SO0AH SxEEE BS0 UE £4)0 2dg = UsUCh [GetA
2ol Al o0l SXtotes HE=S2 d=8 HY(Ol2 Hol==2 == 2 M
HEols A) S= 0/80t¢ &z #Hsil UE £4 AS= HHoles
2ol Xl 8= Ao SfLICH
X022 =2JIE ot Bz duel HuWE <fd dols=2
Bl WXl == K== LICH LS Active HEE= 1 HIWX= OH = 4=
SHZ ot o9 A HE= T HluWX= =5 SHOZ §LICHL
AS3W = +U3US A= M, 2 NSHES2 THOHSIAHIE O
ANe2es HEXNI)IL 288 MAS 0lcl =2 WAGtH d=ot=
o = K| A AS ZEUD. HE =0, 22X B2 2= M E3(aS)0A
=TT gdicts M= e =S 2 L. ol == XNZots
A =IOLE UAGHA DIcl Mss d#otll Ms E28Z(Sd e
102)0il 2ZHo=2 =JH0l 2o HELICH
sSclAE2 S24Se JIAESCE Qe =4S 2o 2ol =8
JIZel NE3et HE3CelE 2EI|IAUSe 43 uEohZ AEHot=
oA HHE ZELI ol =2 bt2RX €10 A2 0ldKs RS

MAAZES 028 w980 =xg@cz g =9 9woz
ENRUSDCL O 20| ENBOZMN EXNATDO 2AJ= 20Hss=
A2 X5 SIS LU XS EXZUOZ2 =2 Aoz A2 J|F = M25IIE
SIXIOH ZO1F A CI2 wsoz X0 = 2AS xS
SHLICH
JPE R PEEEE N IEEEEEEEE PR
a=eid RS XS 012l OZots HUZ BolNSl 2202 K= 0|2 = U,
ANl =2 dlsHARlLY= 24O ok X & = Ol XS A O
moiamo x| FUEADE AFE gEGE 22 02 oGNE =0l B 258 29
A= QIAE mJE A oS WP SHE AKLIC
TS Es =202 Jl2o SEds HIEE 0200 6o Nas
Nuessma | EEE 2 MAS 2H0, JlKe YFUNE RSH0 BT
BRSSASA | Suqmoll mE 2SI HAHE SEM S 9Ez 2|0 ABSE
Qs RO DONEOZM, N2 Zgo 2042 Mg ~ UsUCh
P S0 UZ02, AHE ZHLl 2 D2 050 TAo=
S EAR FMErst & Q= 22} ZOIXs AHHE LELICH
=ASZiEs =5 =AS 02 2 JI20 & = 9= H=A=
S 0|0l ERESO = EIKAE 02 B JIE0 AD B & s
FAAEE 2200 B0jE AEOZ ML SABULD. & & QS AMES
Zope o 4 Q= AES T 9L
_ ) =S)/20 28 DI = HES0= S0l DAS X002 wEas
SHEHE WA IHfjg' m|%+[_a||3 | | ot =t st
[nar—1 =g
. HHENROMO 0 ANSS UZE 0 BCo DS JSANE0] 20IA
SRS oA HEGE Il O 2H U Brs HE U Y 2o BELC

42




& LBSXIR(BE) BF : TYSYDE 22Y S SASH(FASE-HLEE)
& TSN 2 HEY
& BHER N S N €= (9l

m
Pl
M
02
x
0}

o
10
20
c

. = 27

2. HOH3IAt= ot EXNSHOILE SXHEE S0l HEgst 432 &
ENESHRAOIENES M EE)E 0IE0tH EHE 5 A

CFe ZXol et ds&2 0l 430l Aot Agotd

B 8 50 28 283 SUA2M, Sol, HiHEF R Hii=+22 26t g &

OH2I AR SXER0IH XSH2 2 MBots MUIAN 28 WWEO0l JIME AEE SFXXH0|A

WG HAHHOF ot=0 AN=SE MSED &HS S24L

. OHAXLAH0 EXt6ts B EctH EE¥Hs AEH 1 SLLHH Uotd 282 S248LRK?

HEMSE JI=EeZ JAZE40| Jisctbe At Sol, IMHaS0 FAsts HECH

Scigt dE0AS ZHUHEA0YSSMH S E&ot &R0 28 €8s S28LR?

7. HOHEIAlE Eolf SIALR] HISSIARDL 280ote HEES SRS 22 HEA BHEYUES LoD RAE
a2 UE HIHEM BEE 8N ARot0 SXADE d8ig = JE= 6H0F ok=0l, 0l0 Chet £48=
S0 HIHSAI HES 8l A% 2osdLR?

¢l Z20f| Cistof CIAl sHH A= ECH
TISPHIM OIS3HX] =8t £48 g2

at

0 1 &3S0 hoto
ds go8=NK?

rr

AW

o]
ol
b X

o O

-

L 2 4
g g
= =

NP A 89 Mg £ (1)

124 S0l A DI THAE
=
T

po
x
02
x
I
s
|0
e
C
0)
N
o 79
(=)

» |l 0
[010

>
=
U

FotAILER?

ol
L
)
JA
I}
Qi
[m)

1>

il

el
0

o

=
==

o | 2(W0 ) m

== 2t 2ot
LH=0l JITH=

SORLIR?

0d
=]
=2
tol
=
A=
P
=
e
I
i)l
10 5
HU
>t
0K
ol
rr
Z H
T

=
gﬂ -

aall

1> 0

£ 48| Ot
1>
1>
|:m .
=

4 Am | 4

| >

<2

]

[

ol >

fl
0
l
l
8
I

I
X
02
Q'E
rr
o
pa
U
i
>
0K
E =
N
Uz
02
nio

Hotd 8=

=1l
to
-
P
2
m
aa
el
rr
0
o
o
u
|t
SRS

mﬂ
0
1
Ol
40
gt
&
|J
tou|n
E
0%
%
2
[

HEANE2 Jedeg AZEA0| Jisotlt
Bt =l dEuMe o
S22/ UR?

Ii3

>
2

>
iff]

e
o rr
mo >

0>
e
o]}
S
2 ol
"

[0
g
< Ot
==

4m
|

x o

oo
Mg
=
_iL?E
& >
X
he

t= Eoll SIAtC] HESIADE 2&6tk= HEE SRR E 22 HIEA BE/E 89
O CHE HIAIEA BEL 8N 2=ot =
tist €8= =10 BIHEA HES S A=

kJ
I
0x
02
x>
02
R
rnr
)

43




