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GROWTH P.A. 2011-2014E
a1 A3 Sales EPS PE12E EV/Salesi12E COGS
?'I_M Pharmaceuticals 2-4% 4-6% 13x 2.9x% 15-20%
o gl Generics 10-15% 10-15% 13x 2.7x 295-55%
ml Biotechs 15-20% 20-25% 18x 5.8x 10-20%
Medtechs 10-15% 15-20% 15x 2.6x 20-40%
Based on Sectoral estimates / Median Numbers
Sectoral =&Xl. Median ==Xl
I DNES Close $o= HEM(HES3S})
(2012/9/30) M 3M 6M 12M 3M 6M
'\E"(i%'/ World 1433 | 3.1%| 6.8%| 09%| 21.0% | 125% | 14.2%
MSCI World o o o o o o
sl A3 Healthcare 156.4 3.8% 7.2% 8.5% 25.9% 10.1% 11.1%
o 4 || MSCI World
& 0l Pharmaceutic 133.1 3.6% 7.2% 9.7% | 243% | 10.2% | 10.9%
i3 als
sub- MSCI World
sector Biotechnolog 563.9 5.6% 17.3% 22.7% 53.2% 15.2% 17.4%
e y
&« | "'Mscl world
Healthcare E 210.0 5.0% 6.6% 4.4% 21.0% 13.1% 14.0%
guipment
MSCI World
Healthcare P 2322 | 21%| 12% | -07%| 233% | 12.6% | 13.7%
roviders and
Services
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SIEIZRYEANNSE NEXNE(FA)
F1) soHnelg : [y SENSHE st=2AHHA ASAIHHY ESERSA BIIIFEY
Ol SAIE Z3 NAV(EXHADRRI)-1] x 100
(2) DEBENHAEIIAHS 28 L 2
1) P4 ZESRHAL B 2o, HESAHA 22 SHAR, EHAAQ,
2 ADBRIEE S
2) Y2 [0S AUZ2 AES A9 - ASHL,
- THRATOIBIAIS] S L HAO 248 ALE
- PCE S PASE KA SO 28 2 HIL BE A
- HEENTHA £8 KAt SRE BILIIE0 248 ALE
- 0122 L 0IXNS2 S oLl 25 AE
~ AP TFAHHEDIZ O 2Bt ArE
- JIEF MEETMA TII0| BB ALE
13. B & 30 28 At
(1) Ol EXHMES 22 L B} S W2 448 L 242 NS5 =0, JFL 2ol ot
O2Het 200l B4 2 42 S9 X010+ ASLICH
(2)0I HEBEXIITO BHIHSIAHE BHES L £33 ZPGIH SXUXOA NSO
HMZot= 20 ool 2t8t L0l JIHE RH2E WEstD SE6H0{0F SHLICH
Jb EXRON E RUEE +42
AADDS
_ TTOEE in)
T = TR |SR|BR| 2R | 55| 388|357 | 57| 37| (yz2o)
A B1 | B2 | B3 | B4 | B5 Flow
A masE 1.0% - -1 -1 -1 -1-1-1- OH Al
ST 2 - - - - -] - -1 -1 - -
BOi-42 B0 20je
(2SLI12H0 et | ol 29l 9008t o122l 30% EHOH Al
oloiZ JIE =) | 10%
Z1) SHBOEE IHAROIA, B0HE= 30 20[2F 0 2 018 SI0HAI AR 10| T2t sMoz 2t
L. EEX20 2oEs 24 L HIS
XSHIE (A2, %)
o NEWPJ
Z%A |ZR 81 |Z5 B2 |Z5B3 B4 ERB5 ZER| |BERF |B8
HEENER B 0.8393 | 0.8393 | 0.8393 | 0.8393 | 0.8393 | 0.8393 | 0.8393 | 0.8393 | 0.8393
THOHSIAE B 0.6987 1.50 1.40 1.30 1.20 1.10 0.2987 0.03 0.0 Wake =2
AEHT B 0.04 0.04 0.04 0.04 0.04 0.04 0.04 0.04 0.04
LBAIR 2te| 2l AL 2 0.022 0.022 0.022 0.022 0.022 0.022 0.022 0.022 0.022
JIEtHIZ 0.0862 | 0.0854 | 0.0929 | 0.0844 | 0.0917 | 0.0891 - 0.0395 - At & A
S E=-HIE 1.6862 | 2.4867 | 2.3942 | 2.2857 | 2.1930 | 2.0904 1.2 0.9708 | 0.9013 -
S& HHHIE 0.1180 | 0.1211 | 0.1261 | 0.1170 | 0.1320 | 0.1202 - 0.0983 - At &2 A
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HEENAX - BUSIA - SBENES AHWSHOIN SHM JIEIH2D] BH =Holsta =
SLICH

BAHAUAN HMeISs SXHA XHHAZFA S)o KBt A2 Q510 SXEA0)
SMst AT DA S= SXCHA XHH(HHS OK-BIIR, FAo B et
BHEAS S)0A  2MHs 0120 HEHAS DHESR 2% UFUM SX&20|
YMHSHT 2D BME = UAsLICH

¥ BAZEAMC NN T BIE A0 CHE DHOIY AHYO Al

ZNSHREY 22 M74E MO M2 SMO ZMSHUMEY MIIXA2M2EM W2t HEs
R 7 SORLES WHYASZUN TR L= AZMZEAC M = FIF 242 2010
ERE | wAE DA 01S BER ABSXIIP SORLHO )

12 2H 2013F 128 3120tAl &
GASSHUAM XZ ot DHAl 01lS AHAFEILICH.
0l #EE 20102 18 12 Ol=0l 72 M=role BSFEXNSH0 Uolhes BESE X FsLICH

(3) ==2AXt0Il CHEF DhAIS: 15 4%(XILASAH E8), Ol 14%

H=X OHRI0l Be HEENINRZ22EHS HMOIAN CHHM = 15.4% (ASA 14%, XIZASAl
1.4%)2 NE8=2 Jd&s uUd. 0lds AS2 Moo 2t 84S FAHU(OINASH
BHEAS)0l 2XEHR 01512 ZR0= SclUAM A2 SHARI SZU, 2 S8AS
SHH(OINASH BHEAS)0l 28RS Zcte ZR0=s 28RS ZUcte WS UE
SEAS(ANYAS, 2Z2AS, U34S, JIEAS) SA0IH HALASHEZ SSUA EUCH
=2gelol 2= SXAES DAMoIdE 14%2 AEz2 IS (38IE 89 Z=R0s=
ME)ELICH oledst AS2 gelo 24 AFN SIEZRH 8 ds ASH UE AS
HHME atet 2SO0 Uote HeMEsS HEot0 tMotH, O0ld0 gRs FdEE=AAH2
JEEMECZ S ZH SLICH

¥ A ENAS0 e HMUHES € 22 =X0 e dMes 8 EH, =4I A&

X< S0l Tet et = JAsLIt. I2d , =UN=E FEARIEN U8 E4z 28 A=
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G0l ot ZAMEE0te golots A0l EsLIOH
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N3F. detEXIIR2L M & SE4A S0 2t Argt
1. MREE
0l EXAIES TRRES FASIAIS QA22AI e 20 s HIE =
HBETI R0l et A= 2t HACACH, = MR ZO QBUAE g
200 MBI, M5I, HM4I|1Q 22 2bAre|HS HHQILICH
Ol Q9% WIHE (249 &)

S& UX=E
o - Al 60l A 5] R 4]
= B (2012.07.17 ) (2011.07.17 ) (2010.07.17 )

S AF 8,216,155,329 12,672,029,742 40,830,314,752

=3 7,741,936,521 12,267,218,103 37,793,111,725

THAY AL E 0 0 0

SE A ASK A 0 0 0

=T R 474,218,808 404,811,639 3,037,203,027

JIEF 2 XA 0 0 0
JIEFRFAF 392,888,042 1,088,137,421 1,139,544,219
NINED] 8,609,043,371 13,760,167,163 41,969,858,971
2227y 0 0 0
JIErE T 388,070,601 490,005,049 2,072,423,753
=P TEST 388,070,601 490,005,049 2.072,423,753
A= 7,304,060,251 12,475,209,824 42,371,784,193
ENCIP = -8,687,039 ~1,802,455,564 -2,503,989,950
0102 925,599,558 2,597,407,854 29,640,975
NEED 8,220,972,770 13,270,162,114 39,897,435,218

S8 &9 AA
Al 67 A 50l Al 4]
g = (2010.07.18 - (2010.07.18 — (2009.07.18 -
2012.07.17) 2011.07.17) 2010.07.17)

28409 1,116,493,906 3,984,987,637 9,376,960,505

0l Xt 42 5,062,449 11,028,267 2,962,460

HH & 2 0! 176,386,949 304,400,293 740,309,525
N0/ B R () 935,044,508 3,669,559,077 8,633,688,520
JIEpA2l 111,115 98,582 626,194
2=2HI= 177,920,049 400,720,429 885,049,428

DHEABIAL B 177,920,049 400,720,429 885,049,428

HoHa=2 0 0 0
JIEHHI= 13,085,414 19,040,023 28,217,989
S|20[2 925,599,558 3,565,325,767 8,464,319,282
MEEE 109.55 152 52 77 .44
F) 0l EXAES FHAACIO QUBAAS LOIA UXIEE L £AHAANZ IITHGHK
UUOM, UXUEE L 2AHMAE Z2SEXES ZHOIX (ww.kofia.or ki)l ZAIE
LANEDNE S50 =tolst & USLICH




SISIZ22RYHHAINNSE NEXAIE(FAL)
2. &Y 3 & Siss
1. 83 2 S0 (S AR AF})
ol E28A =2
_ SIHDIZE =
o J|2tx &1 PEETEE ) Jl2re &3
. }'|-¢ 2 0H "x'I-_J": 2 0H H¢ O 0H }'|-¢ 2 0H
(EXXES) | 77 | (BUHNES) | T | (BHNES) | T | (EXXNES) | T
2011.07.18 - 2012.07.17 52 52 7 7 35 35 25 28
2010.07.18 = 2011.07.17 120 | 114 2 2 70 | 71 50| 56
2009.07.18 - 2010.07.17 207 | 165 4 4 91| 87 120 | 114
Lt. =281 $2=2
i SIHDIZF =
ot JI2E &1 PETEEN) ST Jjl2tey &3
= =S o |22 oo |22 oy |32 S0
(EXX2L) (EXRES) (EXNEL) (EXX2L)
2011.07.18 —= 2012.07.17 1 1 2 2 1 1 2 2
2010.07.18 —= 2011.07.17 195 | 179 3 3 197 | 195 1 1
2009.07.18 — 2010.07.17 262 | 205 10 9 77 70 195 | 179
Ct. 5282 42=3
_ SIHDIZE =
o J|2tx &1 e T Jl2re &3
}'|-¢ 2 0H "x'I-_J": 2 0H H¢ O 0H }'|-¢ 2 0H
(EXXES) | 7 | (BUHNES) | T | (BHNRS) | T | (EXXES) | T
2011.07.18 - 2012.07.17 1 1 1 1 1 1 1
2010.07.18 - 2011.07.17 0 0 2 2 0 1 1 1
2. 283 2=
_ BHDIZE =
ol JI2tE &1 PETEEN) ST It &3
- }‘l-_J'E 20H "X’I-_J": 2 0H ﬂ¢ 2 0H }‘l-_)'E 20H
(EXXES) | T | (BUKESR) | T 7| (BHNES) | T | (EXRXNES) | T
2011.07.18 - 2012.07.17 1 1 1 1 1 1 1 1
2010.07.18 —= 2011.07.17 0 0 1 1 0 0 1 1
0. =884 4+2A=A
_ SIHDIZF =
ot J|2tx &1 I - J|2re B3
= EYPN S YRS So PN —a EYPN So
(EXXIES) E N (BEXRES (EXXIES)
2011.07.18 — 2012.07.17 1 1 1 1 1 0 0
2010.07.18 = 2011.07.17 0 77 78 76 77 1 1
H. 285 2=
_ SIHDIZE =
o J|2tx &1 PEETEE ) Jl2re &3
= = oo | B ooy |___H® oy |2 =04
(EXXI22) ENEES (EXXIE22 (EXXI22)
2011.07.18 - 2012.07.17 69 69 5 5 32 32 43 48
2010.07.18 - 2011.07.17 0 0 103 | 104 34 35 69 73
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i BHDIZF =
ol J|I2tx &1 a5 =0 Jjl2tey &3
- A= = ol Ei —on B —ol A= = ol
(EXXES) | 77 | (BUKESR) | T | (BHNES) | T | (EXRXNES) | T
2011.07.18 —= 2012.07.17 0 0 2 2 0 0 2 2
2010.07.18 = 2011.07.17 8 8 1 1 8 9 0 0
2009.07.18 — 2010.07.17 9 8 0 0 1 1 8 8

3. AEENII7Y SBAE(KMHIIE)
SNAH F0lz FAXY SENEHCHY S22 Sl HME Aoz HEF UE2 Y2
Soo B =U8S, "8 FUE=2 JIUE =48 HsHES LEY AYLIT. WOetA, Ol
F=AE2 FAES JI2H [HE 28 2XH2Z FANS FXADI0 Tt =2E01 EctE =
USH, HH2 SEXNAH0| Olcie ENHAMS BN EsUC
Ot B £AS(ME JIE) (29:%)
Z2 19 | 7229 | 212348 | 2254 | #3Y 01
Jl2t 11.10.01 10.10.01 09.10.01 07.10.01 06.07.18
~12.09.30 | ~12.09.30 | ~12.09.30 | ~12.09.30 | ~12.09.30
SISIZRHEAHNNSHAENAE 1 S(F4]) 34.53 15.22 14.85 6.11 8.50
B X| == 26.52 15.58 12.25 2.67 4.19
SIS SR HAEANHSHASENME 1 S(FA) EFA 32.47 13.43 13.07 4.44 6.80
Bl w X+ 26.52 15.58 12.25 2.67 4.19
SISIZRHEAHNNSAETAE 1 S(F4]) I B 31.48 12.55 12.16 3.51 5.84
gl X| == 26.52 15.58 12.25 2.67 4.19
SISIZEHHEAHUHSAENNME 1 S(FA) SFF 15.24 1.02 4.89 3.61
Hl ) X| == 26.52 15.58 12.25 6.62
SISIZRHEANNSASENE 1 S(F4]) EFB2 31.57 12.86
B X| == 26.52 14.75
SIS 22HHANAUHSASENUE 1 S(F4A) EF B3 31.71 12.98
Bl w X+ 26.52 14.75
SISIZZHAAHNNSAENAE 1 S(F4]) EF B4 31.84 13.09
Hl ) X| == 26.52 14.75
SISIZRHEAHNNSASEMNNE 1 S(F4]) BFBS 31.96 13.19
B X| == 26.52 14.75
(= 1) Bl XlI== : (1 * MSCI Healthcare (KRW Ofl CHoll 3'XI) 90%, OH& BP Call 10%)
(F 2) HuX+2 +9E0es 22+ € SIEN 2= 22 2 HIS0| SIEX LJASLICH
(F3) dEz UES Y JIAUSAo SHKAUSS JISHEILACZ HME XHo=Z D2t St
g3 U482 LEtWE XYLt
(F 4) SIEEINES R dHZSUE dEZ=s ZE 7 +USHS SEOI0 2806ls
SHUE(HH)E JES2 HLGIASLICH 0] B SEMUE(EH)Y +AEM= 2EEE+ & FAUEO
FitdeE 2 S0 SHID A EASUICH
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D3t 2 RHEAH S ATAHIEH S (F4))
|H| DX 5
4000
3453
3500
3000 555D
2500
2000
1522 1558 1485
1500 505
1000 — 850
_ | 419
500 267 -_
000 L . : _ L
214 Z =2 2 2 34 2 54 My o|F
Lt, AEYE SAE(HE JIE) (S9:%)
X2 1@ | 22 29X | F2 34X | 22 44X | 2254EX
J|2t 11.10.01 10.10.01 09.10.01 08.10.01 07.10.01
~12.09.30 | ~11.09.30 | ~10.09.30 | ~09.09.30 | ~08.09.30
SIS ZHHAHNNSHENANE 1 S(F4]) 34.53 -1.33 14.11 3.52 -14.24
] BMPNES 26.52 5.59 5.87 -8.10 -12.25
SIS ZZHHAHNNSHAENNE 1 S(FA) SRA 32.47 -2.88 12.36 1.86 -15.62
H| 1 X| 2= 26.52 5.59 5.87 -8.10 -12.25
SISIZ22YEANNSHEEXAE 1 S(F4!) S B 31.48 -3.64 11.37 0.83 -16.48
| EMPNES 26.52 5.59 5.87 -8.10 -12.25
stal 2 HAHNHSHEHENNE 1 S(FA) SFF 15.24 -11.45 13.09 -0.14
[ EMPNES 26.52 5.59 5.87 -8.64
SIOIZZHEANHHSHAENNE 1 S(FL) EF B2 31.57 -6.56
] BMPNES 26.52 -0.03
SIS SZ2RHEAANNSAHAENAE | S(FA) EF/ B3 31.71 -6.50
] EMPNES 26.52 -0.03
stat=2 ANHSHAEXAE 1 S(FA) EF B4 31.84 -6.43
[ EMPNES 26.52 -0.03
SO ZZYHEANHNSHENNE 1 S(FA) EF/BS 31.96 -6.37
] EMPNES 26.52 -0.03
(3= 1) HIXIZ% : (1 * MSCI Healthcare (KRW 0l CHalH S'XI) 90%, 0HZ BP Call 10%)
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