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* Hl WXl Z=: S&P 500 Index(& 36l Xl 100%)
1) HuX=+2 +=A4ENH= 222+ S SAREN 2USe B L HIS0| BrESX L USLILCH
F2) HED £2AE2 oY D2t S0to FXHLAES JotHRYUACZ HAtst He 2 YDt Sot9 R
988 UEIHE £=XILICH
F3) EFHY 0|5 US| AL 2 SEFY2 AFHAIE0 T2 4= U R0l =USo| BIIF HE £ USLIC
A3 9=
BEAAE A A Bl Al &=
1534577
g 48 10.11
£ 16 6.34
214 FH2ed Z 234 Z 254 AU OF
F) AEZSLUAE DZE 2E S8 =ASHS S&ol0 2Eote EMNE(HME JIEez HMotYSsLIC
Lt A8 L8 0| (WA IIE)
(E21:%)
J| 2t X2 19Xt X2 28Xt X2 38 Xp*x X2 43Xt X2 548Xt
(12.01.01~12.12.31) [ (11.01.01~11.12.31)(10.03.29~10.12.31)
Class A 15.36 -2.24 6.85
Class C1 14.58 -2.93 6.13
Class C2 14.85 -11.18
Class C3 0.92
Class C-e 15.14 -2.43 6.65
Class | 16.24 -1.48 7.64
SERAEEE A 15.30 -2.29 6.78
n{EMPNE-Y 15.72 3.54 11.64
* Hl W Xl Z4=: S&P 500 Index(&atsll Xl 100%)

26




*x 2010.3.29~2010.12.31 J|2t S0to| 459

1) BRI $2US0E 2824 S SXHI

F2) HEE $US2 HPHES 2 142

e 2xieLch

Z3) 91O 2ABLS WY 12O JIA
e

3|
g +=2AE JIME d=otAsLICH

J
uy
=}
=
o
1
g
o
FD
Ol
S
v
=}
e
07
a
=2
S
=
[l
S
v
2
=}

gotls < of

15.305.72

6.78

3.54

Ct. HEEX|RY Xt 88
(2012.12.31 &I/ Sl LHOFA %)
iy SEXEA A S } EEN o= o
3 = [SE=N = =0l
=R i o | w2 | os |[pmexnzd =y | = | o0 |azne] og | 2az | B | HESH
BT 0 0 0 1,036,874 0 0 0 0 0 35,027 011,071,901
T (0.00)| (0.00)] (0.00)|  (91.69)] (0.00)] (0.00)] (0.00)] (0.00)] (0.00) (3.10)] (0.00)| (94.78)
o o 0 0 0 0 0 0 0 0 0 50,165 | 8,832| 58,998
- (0.00)] (0.00)| (0.00) (0.00)| (0.00)] (0.00)[ (0.00)| (0.00)] (0.00) (4.44)| (0.78)|  (5.22)
a9 0 0 0 1,036,874 0 0 0 0 0 85,192 8,832 | 1,130,899
- (0.00)] (0.00)] (0.00)]  (91.69)] (0.00)] (0.00)] (0.00)] (0.00)] (0.00) (7.53)] (0.78)] (100.00)

F1)( ) e SRR RAHSH HY HISY

27




— 110
S o =
o 4ox =
= w R K
i Wt OF e = =<
< - u = 2
3 2 M m ™ & 3
) - 3 R © RD
T © = . & " o
Kk =) B O3 = ol
ig u| R0 © w o ®o B &
& T | T & Iy = o
s = of | I 2 r o3 - W=
Y | o 00 0 o <D =z =
i 3 <01 ot o — A s
i 1o 0H b © W o3 o
= Kl0 = W <o — <J ._|C ol oF — ~ A
& l ur| < |y al = H oz 3 e
- |U | W 3 < =4 T i ol _ma pre
o RS <r o = Wk oF %E or ®M _m._M =
& m_ e < = 2T 3l
LI R - ol 10} KD > < = ok
<l =] o = o 5 9 1)
U = = op| 2| oo = = S -~ -
= 1% | o Wt T - = < =
~3 |4|¥x® - M o= [
= Rl T
>~ |14 o | | = I — o) T N - 3N
1 ol | KoK = Rk R4l s =
il o o U = R B
K- <l iy wl _ o o%
T - N 00 ol Wk uy ol
i IR o o= P nooz -
Wiy 3w« . S =35 3
WE oY (¥ |l % ) Hs o g ol =
” |~ \nOH o o|ﬁm Sl ) o S |.N =
i = | | oo|ar|ar ol 10 — #H 38l =
5 M S | | | E or s S u . @
w_ =0 L 2 T o w:_ & o s O
5 i TR~ . KW il W
_ Mh. 0 < P Ao | B W = PURLLL! ow © o
e < KO cu| 9| ~| o = — o O s R =
T - o) R ™|y = -~ J 7 <4l = ol
&8 & o) Sl= | M3 3T K R 3 0 IR a0
Gl Slmes| 83883 B o ® B = 16 6l g o
_ IR ARARARS ol ~ 5 = <
ol X m\ N| N NN hy ol o —_ U = o__._._
< N o ms 2anou U
K &4l K = R R il < ol
&l 0 — 57 T ol | g of o - = 3D &
K m T0 m__m ok mw Ok & iof = o0 K o = 2
I 5 ol Jgd T hs ¥ U503
O @ ® i A xBrwdadasdas
KD : O T T AL~ ST == - ST
= ~ )

28




HEUWE

3

o
2

Z2 200 AHEE 2

Ct.

=

b

=
=

www.kr.hsbc.com

29

MEA 7 Sels 171 25
(Tel. 1588-1770)

] N 8 RS _ & 9
Lol |3 & & S1=18
3 ol I o @ 5 || 2
oF - o
Ul Q Ol
= e ulo
= )
o Yo Lo | Lo = __mg
T2 S « o E3
W % o) Te) ol
Qs Y
Y =l —
_ _ Ed
D.__. _ M._/; ol < |T.A|
of | o of || d
al al al al ~
30 30 30 | & 0 N
< o
© || — — || oo| I | S| = El
nlo|lo |o| =Nl © | O = el o
—|lo|F|N |® 0,7 37 S ™| O o )
wuu. TS S NGy i e A_r Wl N uir 3
S T N Gl
- 2l . =< 0 4
S — 140 W < K-
= <+ 0
6] il A
288 %/988' |88l g | v =
ERRSERCE A 24,78,70, 3,5,74, « i = 3 2
K| Q|2 R T2 g K o = )
S| o3 z R - i
=& O Tl o} w o @ 2 R
o o ur 00 = ar i) it
<+ 0 D —
O 9 5 + o o
" = e 0 oF g ° i [ ol
— o d < &l =il gr 0 E_. N m <0
R no < o K = = oD kK =
= LAETE - <o Bowrw Txn o owmooa
I AR EI I ==K o0 N W= o o= - a d
Kk [ = | = | ol %ol | o | 50| | k0|l 3 TR RV N By R = R
A | o] R W N R Y& . || - . . N .
B Ok|0F |R|RI|HR|R|S|RI|F A <+ i ~ 3 o N =




=
i

)] .
o W o o ()
n0 ol = vl A__OI 2
7 =2 = T B
= N = Z 0 W R o Ky
Ut = R = b = ol o
5 F o o~ AERZ e o
_ sl = & MaMuM Wﬂ_. Z
tm OF oI a@ = _l_ ._b._l rl B .No = M__U_
Lo M o 55 Rom . DT = =
@ﬂ ) |_|_._o M s - .U m._mwm []n =~
S wr = - _l.rll_l_,||._ < < OF =1 =
— 9 0 22 S~ ®moo2 2 | B y =
ol o R W o N R = .5 2 _ e M =
Woo o : RO B wmilgIm B & puw o o
wo g m s I 2R g Q& <-or m
5o o = <o o gy L > EEET A 5
P m =ICL = Q n e o U i Wmmﬁw o & !
o U SR =R m¥5S=g TSm0 T v
@IE or :ue_. __pgﬁm Maelnguﬂm %ha:m:: . 0
o ™ 55 e Rl oo F S S WA T W o Uo
% o1 W03 13 =RD = |H%+_.c_|_._ .. ® - © =
R T © of =< U ™ o = oL o3 ou T T R = %0
. M I+ TwLRo0 A N0 oS
Ef__mﬁwmm oD RIS = [+ mo__wm_uuanMojﬂ MEM%M% % Iy
— 7 X o
5 4= % Kl o5 - O oJmA Wz w3 < __2u|u._2
= u[o <+ O [0 RO ol RO = =z = 3 ol i ol
s W T = = ]L__OO____H_. t
SN w2 B o= " LTI ¥ .-
— I n o) —— i - —
mew,_m B X o 6 =< TR < & ol =
W= o - o = S < - W R EWEJ__QO_. N .
== oD 23R 30 Ir 00 g _ =52 " iof o S oo @
2l gek A FeWwL T 3 w TmsB UL I w o
oo 5 g M@ = Fz TrD AT Moo
= u X Mg _ = W g s ﬁH_TmEmeow__@wg R S 3 g
|nA@__og ol N r 0= ﬂ@%;%gf@? ok T & R
< wr <l 20 xl_u <k 4 ___._A vl <5 &) W g7 M ol w o ur H ik H BA
<<l K ol <l ol =) o) _.._.o & o 10w, 1o o0 s RD WU A :_|=_ <o <4 ulo S oK L_,
T TR = GT___AI L R S . K| & = -
ol.EToluﬂolmWo ﬂﬂa____éw____gmaomwa_xaoém;:xﬂ e o
R o = 3 o :m o o ) U io? &% 0l Mu.\_ I Rl ar B _ = Mm <0 < 3D gk K
gxmmma__a%ow ﬂ%géAmﬁ_zrmmmw___gxw L % Ol
.L@ﬂm;gzﬂ xaj___JMﬂﬂ_nxuﬁﬂﬂﬂoﬂ.ﬁ__Ho = - LI
U < @ L =4 ﬂm%mgmﬁ%__;__.oé < ma
P A ) Mgm___gmA_M_.&ILT@@@ a al s X
Qa-u__.oéﬂ%os A_m_ue._.aﬁ__mgaﬁ%mﬁxﬁ Q5 J g S
KD RD Ok — e o= = ol o0 O & o < o =
i3T50 s ET%&%_GOD___&W o =M U] Y
mwﬂ_®>|Hulﬂﬁwm+ = = ) O A OF A
~ =28 5% R = H W A =
Lo < =5 & = - o) = aF N <
- KU 3 = Q z O K m
ol & aa) K BJ KH
5 = Kk = <
~ et

30




X

cHot=

22 1 ol E tae HF0l AUsLICH
Ch. ZEEXI|7 EHOtslAl
- oAl SlsLICH
ch. XHEEILS|I A0l 2t8 AtE
1) 8IMS e
45 F4 A MEHS AL HE S
) Mg zZ23 NE=2211 ]
st AE o} 12 ™ A www.koreabp.com &z
(Tel. 02-399-3350)
Mg ASET 0ol & 354X _
KISH # 87} 1® geT o ' www.bond.co.kr &z
(Tel. 02-3215-1400)
2) FRYL
MHEADHEDIE Z22 M3, M2 28 U2 & 2AE7 HE, EESFAHML0 Sotes HE & SASHE
2 IdaS2 JtAS Eototd 012 0 SXNHAES HSENEAL L AR AN HS S

31

o




&

T A}

5
e

s fs Ee

A 5 F. 718 FAAHS

b ARE

elE

SXERE 2eloll

1.

70

ol
o}
K0

ol

<+

Ju
o}
0

ol

3+

U-

i
0}
o

P

ol X

=2tz 8= +=

%

ofl

i1l
0

o0

i
Ll
ol

ok

KD
4

ol
)
K{0

ol

<+

ol

o)
&0
a]
ol
ur

U
o}
0

of

3

H
K
ol
<+

w

o
10!

U
H

ol

<J
J
@
)]

-

Rr

Ho

i0J

o

<1

I
o]
{0

= 3% 1 OOl =X+

o
Kl
<

o]
iy
K0

ol

3+

1o

il

ol

Il
=
]
o)

Ok

e}

un

& ot0 OF

i0J
ok
<

ol

o

JU

g

o
40

ol
o}
oM

Ok
o
JJ

of

<+

o)

Ll

Ll

oD

K

ghol

Ct

LICH.

10
x

I
5%
%

ol
o1

A0 2

¢}

ol

SfLICY.

tO4 OF
N

H LK

[SIOHAI GIZAIZ0IA TAIZIOl e

3

=39

s
Ko
ol
<+

i0J

S

{ID
ot

<+

oD

=T E3I(015

&l
—

1 ERH 2 Ol &0

=39

LICY.

0D

tO4 OF

110
KD
X

i

FLICH

Eal'ct &

Xt

ol

0l

2UA= 2ALAHAL IEAIZTONA 1A

=
(=}

- G|k

0
o
Ko

=K1

A0l
T =

ZM

3
A

2 29

SRS

|2 Z 2l At

ANE2

$

ol
%0

0l

o

ol

LICH.

oD

32




IH
ioll
IH

fuy

B
0D

LICH, c) &IEH 2D

I
Hed MI217 2201 A

S
=

£ M

AN 8 Al

oF

by

Ju
)

o

2

=i
At

t= Al 2

8o

H216== 01l A

42

ol
ioll

dot= At

[s]

stO
S =

00

22

&

(4) BHCHOH==

-

=

stoll HE X

= & M193ZHI2

cC
a-

SE

Heto

Z2YERH 202 OILHO =<

1S3 2

o
=

=

<0

jo:l

b0

F

S
e!

tHGtE SIALE S K

[w]
[

goe=z 1 Zo0l

)

i
Klo

bH

[
<

t

Lt ZHO4TH

=
=)

AEAHIFD| 242

gt

NESEPY

delyd

o
DO:‘_I_,

JU

|r
110
0=
'}

ol

o
0

Ol
o
oF
oF
0l
Mo

WAl 22, &X

0

XAl Ef

oD

USLICH

il
R
E
il
K
o

oK

au

ol
UE

I+
KO

LICE) ol

AHOHOH & A &

OH

oD

JI M

o=
TT=

P AIZE S0l 0

tEAt= & A& MOsSE Mg

EX

ol
KD

ioll
R0

]
IF
=

ol

K
JJ

)
ulo

JLICH

o<l
— =

AN

ME & 1 SEAA /

A IIEEUE / MR

=
=)

> S A/ HESI

tO40F & LICH

ot SAlo

=
S

0l

oD

ol
ol
wl

ot0d SXEXHOIAI ZoH

SN SEF 4SS 0o, O %2l A

HE & Mol 1 AtA

1
0F

RO

1

o

i
-

et EX

S AU 20t AR DI £= ZAIDE JAALE S2A

oD

H

M
nk
z
I+
K0

ok

z
_Jn_
2
R0
R0
z
H
o
Klo

=
S

o0

{ID
o3

ol
w®l
ioll
<0

i

1

=
=

F

=5

M

U=S= SEotA

%

-,

oll
u

~

19

o

wl

mm_
KIo

-

00

-
o

K0

~

Mol JITHALE £= O E2MF0l X212

~

un

J

33




HOd

0

2301 O

—

[—

|40l JITH &

. O

[

. 30|
=

L2 4

=1j|.

AU
[=}

=
=2

A2l 21 OH

Ct
S

i0)
a1

bl
10

Ol
il

o)
X0
Rr
i
x
30
R

Wk

-

0o

-
1o

7o)
Rl
9
o
8r

<

X| St
=

ot=

Kot o eH

b= Mol

¢}

I\DIREAE=S -\ [P)

5 <F

El]
Ju

SOl o0t Iz

3

ol
—

SHHHEO 28t HIAFXE

XOF 1=

ol
=

LICY.

L

oD

S04 OF

oF 21

. J1EF £XA2 222

JU

oD

KD

ol

to

-

20

0l

_uu_
1
16}
oF
i
H
%0
m
KE

o)

o

LICH. O &

L

S
=

L0l NAEO0l SXAES ol XIoHH O

HXIo 2t

B 4l (www.kofia.or.kr) Ol Al
0

o122l
PN

.

0

fuid
(=]

=

O

USLICH

3|
pN|
=
- o2

2.

ofXlZel / &X

INFES

=
.

7o)
%0

H Xl

¢

-
1o

OF
RO

i0J
o1
1o

[0
KJ

ol

3+

S = 2)4E OlW

LICH.

b

=

S

FOU == KHOLH DHE S A

HOF & LICH
34

HO4
=0l

<]

E
=

[0l Xl

3

FALE
A

[¢)

Ol= 1oHazt A
Al

tO4

el
[=)

[¢)

f
HH

[¢]

=
=]

2t A
ol

A8 ZAI0] 2

=3
-

0
0

o X
[=ls
IPY
s

t

Xl
=

=

ot BI1B10M

3.




=¥

oD

[y

HdE0 Hatel AS0H0H0 THE FASHEAE

AR & T S0l JIMHE A&
3

| OH OH

O

A
A

=
e

=
S

3

,

t

I\

o 1 dHI=s

v
<
<+

o

o

HeH

B 2043

22 At

otod Ct

SX1201 T

&gt

PSP —
OILHOI & MI23920i

oD
KD

3

=3
= off &t

S| H DI 2+
HAI &

=l

0

AI1=22]
N PIEE]

XISt
=

=

3)

ol
o
o

J!

e)
gl

gl
iy

o
<

oD

0=
1o

i

oD

LICH.

I
=

1.

tO4 OF

[e]

D+

A1l SXERFOIA 1

Ot 3oHZ OtCH 1

bl

0l

|

=

o

320l 108t

o

E|

Ve

o]

LICY.

to40F &

£ JI M
[HDI1ZESl JHAIZ R H 30l SE2E= €, 2lAD2te &g, A

.

~J

4
KiJ

Ju

- 3

00

ol
<4

Ko

-

~J

00
O

-

C|
o

ol

al
=

SEIU2

=
=)

DEXIel J12+

J=e

C|
(=]

},

s
i}
I+
ol
KH

ol
]

RI

o

oD

50

oD
KD

i5)
oll
Kt

~ O

’

&
St
S

2
=2
O AL

F

[

OH OH

2

—

[—

t
| H DI

[¢]

3

A &

|.

NPl

Z2E 23 OlU0l TS At

[S)

o 5
01 OF

AE o2& M2

(9]

PSS

|.

o

S

M92Zx& M3

SH 24
=)

- 2 S0l &8 Al

=
=

KAE =AI2

Wk

ol

I‘Y

Ct

LICtH.

Ol JIxH=l Ahat

ol

£l

-

Ju
)
H0
sl

LICt.

A
e

tXl OFL

l.

of & AHES
35

a6

FOll

o

S

&t
o

HEL A

[¢]

o

=
K270 M2

FOll

o
o

Heq

S

(==}

[51

4) ¥ HM247= M5
5) 1 ol & Al




ot O OF

[¢)

tO1 SAl

085

=2

=

HI Ol Xl

=
=

IEE

(0]
iy

FALE

[¢)

o =28 & XNE0 8

LICH.

0D

HHEOF LI

=

=

Lt ==AIBAl
9

J

2

= Alm &

8o

g HM216=0A

SH
o

O & Al

ot 04 OF

[¢]

St
>

t= Al
=\

[¢]

2= XHOII |

=

=

ANE M217x0M &
20l ol

ol ket

|.

o

LICH

b

N[N

[—

[—

Ml 2l
N3P\,

(=]
-

LICH.

0D

grol s

LICE.

ol
)
Kio

ORI ALOIL 01 2]
K412

I
[

FSAZRE 13 Ol
At AEH

S

9]

sol 7ol

@==2XIt M2

-

fll

1]
v
<
3

o
o)

B
s}

He =+

AR

(o)1
=

2

ioll
R0
1]

]

ZotHU

LICH.

b

=

S

FXl OtL

Ol Id

t

. I
—

HESEAS I

HIOIXI,

=
=

g ul

(2) =AI ZAl

ol

i0J

ol

| &

0

F

&

e RAR

[9)

oA &

|.

o

o ZoAUE

S

OHXHOH 2

b

& M93x M2

=
[==)

54
Xt

Al'g

o
=

=
A
e

(=3

3.
4.

by

o
o
m

7o)
ol

10

il
ol

ol

Al

wl
<l

otALE

2

FE0l et

9]

= =873

HE

9

ulo

0
il

-

oJ

Ju
9]
10
il

e

]
+ 5
o0
W
o0
or &
&0 -
g )
JIJ
)
30
oD o)
ol o
=Y
] =
H 3

B0
o JIJ

J— ()

RPN ]
X

R K
U U
Wl

KD KD

© ~

HOl (CHek S 32AlAl

C|
=

=3
-

St
>

g M262% A1

H

(<1
o

Al'g

00

U
o]
RO

oy
or

36




=<
H0
o)

el

o0

3

ol A

St
>

ANE HOTE M

Eg=

=
=4

J

oD

LichHel oz

)

ioll

M3 Li=0l

St
S

g M9xL HI15

0l

gl

gl
R0

al
ol

Ol
od
ol

<
o0
H
o0

ol
&l
80

B0
oD

o2 AEe A

o
T

R0
J
o
=<

==
1o

At E

EEEEEE

~
a

A

st

FXI OtL

11O

ok

oJ

B A

S
=

4. OIoH2AHIQl S| HeHoll

H2 A1 k2] HeHLHS

[3

Jt 0l

| Heh HMel)

& Atete

ol e Alet

st
o

& H268x& HMI3

SH
I}

(8 Al

Argt 8lS.

00

Lt EESXI[722E Helol

Ch. EXSHSXS dEIIE

9]
©

n
~

oI

00

0l

ol
K1

H ==3) I 2IMXIQ ItX

=
S

(

=
CHE OHOH,

al

oll
00
JijS

=
a

B
J

u.
o

Ul
i3

24
=

OH OH Xl

=
ju—

2 A OHOH)ONl

OHOH, It&HSo1ch

EX

X} O
= I

NESEN

2) Al (Ol

Al
Jo

I.

100

It JITHAL

=y

l

-

1=

g

)
0
3
10

00

=y
1o

37




[E4] §olEo]

00

LK

. OIlH

tlel 1
=2 32X @210 A2 0IAKZE 2RLE b0, sclAd=2 28 Scladsil T

1]
[

=8 Il

0

b1 2

Z U501 1,000

Btg

LICH

OHOF Ot
F

b

—

3

2

Xl
OH212H 0l

|

[—

t

I
—

of

o
SUBHXEE] Ol A

Al A
DEAIIN

2
ol A

KR

2|

s
EXHAIELD)

LICE.

=
.

o

o

ol
ol

o

KH
s
2l
ok

010
OH

o

otz 1

0l AsLICH

S|

alXlIe =Ho2 Xt 0l8ELIC

b

s

3

Hell2

—

[—

t

[9)

Olel =%

=2
=

0l
il
0

3

Jdedut =2 EXAE

AsLICH

1

o
AN

HEOHLIMOF d o240t

S
=

-

20

==
1o

o
1

Ul

o

ulo

Y]

U
o3

tCHOH
ol

| 2 0l
gt

9

=
[

o= 2% 143 0l
Ol 2IZ 0l

1222 3

|

X
=]
O

opor
— M

2

&) o2 o|AFLICH

0

1

9
D] 0l M2 BHH2IALE SXoty) 202 OILHOI ==

|JF OHZE

3

=
[==}

LIS

=
[

)
1
o3
%

ol

RO

i
<+

ol
M
KIO

00

XI1)
XI17)

(=]
_|_

JlEt
(me

(

2/

clitHel Xl

<
il

12

0

<+

=
70

38




o X i
o Ko = Ar o
o____ammm n y s A 10
i s = W ol LT ol > A W= o
m ™ |y | e S T > _n @B ol ] r
P yEls |k o LWz B = 553 |% |ES3
o K ol | 00 of = %_u ol 0 N R0 m_A.w .xh__@ ot wm K ) m_A_. 5 © _A_.N“_w MI_ of u
y L oW g @l | mWo |5 A M W) ur o Y e S 3
w T 2|2 S K| ok %%%; T Hom R ol x o < WMO& i
o i < |al o < oA L - 5 4 0 R il s o s K <0 1
Ko S o o o | Sws (w3 =i T R S 2 Wom o |s LI o I o3
t%ﬁo_e = | O oy S 0 = IF B 2 =2 M :g;wum\ = >
= Ko o g U 1o 5 = = 3 0l o up <@oar 2 - Dk oy Wk ~
5 W W R o oo LW R 10 oo | O TN B l B
il of o | = 1 - 5 o F D0 _ = 5 = ___e-ﬂj_ua I
ol 2 — = ~|o - |K s 3 oll o = o] K S <[ 5 B = ol |5 5 %0 S = 0
S - A R Sapa |2 g ag |* |2 R oo |05 o = O
o _ | Un ro Il 2 S il El =500 Ko = b =)
L 7 = | M - 5 o= W w0 Ik — 2 o o o ™o ) <0 i
[ N i = = | = m =~ o0 UF Ul o T = o RMOKi o | /® 33 ) 0 o
@ 5 o0 L :_O@Dmm:% oo M Y o oo @5 3 3 = oW
S s < o} 5| R = . = R A S :_NIUO_u:o# =) + >
T = ~ ¢ |K or |[MI O m 1Y T S = - U5 = ot < Ul M i
e MR ~ Fl— = T o o = m - T o A 5= N o H = 0l -
= 0|l =L 2w 2 o ™ oo 2 = = U m | <F &0 - Y| > © O
= o5 R = s oD F =SS o= = g u“ " 7 RT m =
up o K o | ulo o= ® o B - o) © 1l & = < oK | <U w IR or I o)
= | U = oo | O - i) KO o) & W X0 RO o oo gl = <k
o) m_m o = RO Y o | & o Al o of 81 3 = U i ol ﬁ N = < Wm 3 |a W o=
[w=] — - _I.I o = L L el I _ —
NS m@_m%&gixgmm__m_o w8 |3 %9@%%@% 0|2 ol Up
e o) Moy W= g W E TR T R A Fo, |37 |8 R g
=1 - T o[ | 1o m — of - W X 70 &5 B S o 0
T s n ) z v o N o o B X ~ o B n o ™| . 60 o=
ul = o0 ~ KF|Go D[ F X T35 W= 3~ oz W W | RO o) %0 Klo Eo o oll
i3] @. aT %E < S - RO | S| 81 &K fall] Dl ST 0 ol o1 1 0m i3] MH_ Dl_ = %0 4 |_|o = T
s | u9wﬁ_mgmawjm@:c&megéLm%ﬁ%E%%Da_m | 2 |8 =%
= R = f|+H__|o__d+| 2= or o= ) Lo S |0 o
= U = = R o o 0 g < 5 . @n ol H & I o0 o = | g [ L~
m oo | e HM%EHw_wmuﬂoffwmmgmgmwim@gmgm:iT R
o5 o R K X — . = ) o | & Tz = Wy 4 < S | — .
LT S = < 5 Iémq__g_xr.ﬂ-___op ) r U 3 = | 5
HEE@_ﬁmﬂmfé,m“ijﬂégo%wﬁm&k%:A:Iﬂﬂmomu. AR <= %
a:%w%mmgomgaﬁaam:emﬁﬁkogmoxmm):l;;f Sls (T D 5
_gm___:__m_vuM_;IEE(MPIXTQ:@EO%?ooH_M%AATw_:rLL@ o | ol |a = °
=~ =s|H u|H o TR R R = oF o oH | = wom <oy U =2 =< |\ |2 up O
o W o R SR (= |00 m o Ok = |= =
RE|<0 oUW OF = E S S L NEEG LI A
_ = o= 3 mlur wm_ 0 W o< - mﬂ oA Wk | = = ur
; = u| R R 1 b oK
. . S &8l=|f =g
Ko T 22 _ dl=lmal B
or a | T | R S o it I
<+ ¢ | & | W K L i D
o < . K o} = R " i
mg 4 o u_ﬁm m Em = m ] r wm
2 0 W il ) < =4
o ] i 7D oF Sy ki
1 = = T ok | ™ Wk <F
i) 0 K- - - il
Kio 20 Ell
=

39




50 i = =
w K R oo |
o 5o o o W= |
H = = s ol ™ = |& W s
e H &M - > W = od D all = Ul =
5 N =4 oo S
2 |7E 3% BN
?_ <+ JF me_ o S 9| ME%
i w2 Lmﬁ w ®E T @22
Il droow O g RO ol Ul = o0 — U 10
<+ or o =y ov o |l 2 ol = il
= w 3k A oz A gggc_w_ mlwwmo_eu.
EX ul = N o ®r RO ER R 0 u =
____mT Ao = i Qo m o =< Ki H T o
F < on W _.u_rE oo = ) Y
o <l o & <0 o O = = 8 I L4
= iy . zo 00 JU = 0 A
M s = 5o = @A H o 1o o
<k 3 il 0 o Ob = O W i
= g K ~ o E <@ 5 DA._MH:.
E) _.E = = i ol — o O =
% o UF > K0 % = I M ) o, s o
z W m e W __Lam_#l___ T+ oy
8 o W ar.:_ua% FO
— or U % =@ 3 K i Re UG W
= ) o N| 20 .05 ol ”xno N o
< ol = < o = < S
» S w;?_i:iwm T3z
n (95 |5 G5t L5 BEss
i aﬂﬂhw%n}mmﬁ%% g o W
4 M_:_wEOMPT o = _ oS o
& mm_u_mzo._r__wﬁ:am wmaE®
W 0o oD} i J 1o i =) RY Ul = 3
Fou|al @ J = | or ~ - El <l
o o ol D) o w W
= K 0 O 0 ol
XOE S| B W g
S5 Wog ny
— =]
= = b ]
1o = =
op) A__” IF _
= M =
= 3
__a = )

40




SAEFEN WE 2 FRUE &3 EOINQUSHSE)
& IFEXIIA(HS) T AR 012 124 SASKIE (FA - HA™H)
& TOEIA Y BEY
& DUV : X L Hg = (2)

I SXNEYMNE BoMLIR?

2. BHOHEIAIS PGSl EXNSHOIL SXFE SO Hets 4B2 AR5t 1 4Z0 Koo
SHEYN(ZOISXE YN 88 018501 MYS o0 ot=0l ABLYS 2oM=XR?

3. 910 B0l CHet A e 0 AB0| ASH FEBTID 42t SHAILIR?

4, B4 U 24200 BE LHS SUOH, S5l, BIHPS L BHELBY 2SO AL
BORSIADL SRR KSHO2 MBS MHIAN 28 W0l JIHE IHRE SR
MRS D LPHOF SH=Ul NBE MIZD 2YS SOMLR?

5. HSIKIAO SXEHs B2t #8HS YD 1 SIIYHN oo £HS SOHLR?

6. HCAZS J|=R02 ADAM0| JHssilis AT Sol, TMAZ0N SXsHs BC2Y 2208
AEUAO HHEAUNADY SS TEEH0 AT L& 4YS SOHUR?

7. BOHSIALS GEl SIAIS) HYEIADI 288l HCE SUARY 2 HYA HEYS 25D
SAHE 8289 OHE HIAYA HES 8 ARG SXXIF Heig 2 AT= §0F shedl, 010
i3t 822 S BIHSA B &) AR 2o

SO JIMGHK Z=AIJ] HEELICH

D2 =0l A AT A
| EREYNE BOMUR?

2. NACZTEH 0 AS0 Holol SNEBN(ASNEYN ZEHE 0180 LY
SosLIR?

3. 0 420l Aot EXNSHOIL SXNZHON HIFO0| HBGICID A2AILIR?

4 24 U S2LT0 B HYS SAOH, Sol, DHHES L BSR4 22450
Y BORSIAIDE SXX0IH NEHO2 MBSHE AHIAN 28 LIS0l JIWE RBS
SXXNH DESD B0 5H=0l HBE HIZLD SHUS SOMUR?

5. SHRIXIA SXIoHs AMZO0I2t0 SIESHS S8l O SRl Mot 849
SosUR?

6. HEAZES J|2EOZ AZEA0| JHsotls AMAD Sol IMYAEN SRt
AZO0I2H3 228 MEUNC HHEAMASY SS TG0 AR 2o SHS
SoMLIR?

7. BOBIALS GE BIAIS HIBIADI 285t BCE SXNASY 2L HYA BEYLS
S50 A Mo U2 HIHYA BET &) 2RI SN des £ Uc=
SOt BH=C, Ol0f e 492 ED HIHSA BEZ 8 A9 LOAURT




