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— SISF Emerging Europe fund
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— SISF Global Emerging Market Opportunities fund
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Chst XatBiEdHIE2 8§ LIt
FA TEZZ|Q9 E=2 HMFHE MSCI Emerging Market Index(OI0{& DX z=) HAES FO0A
HFEZOH2 UWE 2MXIE JIx2 MU0 JIE £E2 =2IIE = EXcte gAa2zZ 0IRHELILCH
st IMAS A FA UH ¥Ss A0 DAL, FAQ AES HIANE S8 S22
EXEH, EXNUHAS JPM EMBI(OIG{AIDE! X )N ZECH= 20 =22 SEX6HA
S LICH
- REIRIES o 2EME
s FALEEL|Q9 AL, MSCl EM Index(0IHA DX 4=) L& WY OIHE O3 AIEN CHst
HSEH, HIHEN 242 Sol LIH0IE L 4834 S22 2HE $Ss AIZEY2 It
A2l 6 I 212 HdE6I Y 201 FAS /AF=2 EXotE, JIEF 2019 R0 E LSt
HAUS IR FAS ZEol ZEZLQ RAHELC
s HRAEEZL|IR9 HL, JPM EMBI(OIHAZEXIZ) Z& OIHACGHE WA = SXNES 0429
WA dEMoZ EX6t0 MOl =28 =& LICH
- HAIZHCS S4&2 Soll 8l ZEZ2|22 =4, MA, 20 st NS HIE =8

h.
- 52Y 10%, HE FItd 20% =t FAE S X SLICH
-5%0|142 BRE =229 0l M ZEZ2I22 40%012t01 SI=5 ZEELICH

<MSCI EMAI= & JPM EMBIXI =0l =8 =Jt8 HIS OlAl >

=910 JPM EMBI Global Emerging MSCI Emerging Markets =9 JPM EMBI Global Emerging | MSCI Emerging Markets
mohe Markets Index Lt Hl = % Index L4 EIZ % Toe Markets Index 14 £/=% Index L} HI= %
Argentina 15 Lebanon 29
Belarus 0.4 Lithuania 13
Belize 0.1 Malaysia 18
Brazil 9.3 131 Mexico 126 5.0
Bulgaria 0.3 Nigeria 0.1
Chile 2.0 2.0 Pakistan 0.2
China 1.6 17.8 Panama 2.1
Colombia 3.2 1.3 Peru 24 0.7
Cote D'voire 0.3 Philippines 6.7 0.9
Croatia 0.9 Poland 2.6 1.4
Dominican Republic 0.4 Russia 10.0 6.0
Ecuador 0.1 Serbia 0.4
Egypt 0.4 0.3 South Africa 2.3 79
El Salvador 0.9 Sri Lanka 0.6
Gahon 0.2 Trinidad & Tobago 0.0
Georgia 0.1 Tunisia 0.2
Ghana 0.2 Turkey 8.0 1.7
Hungary 1.6 0.3 Ukraine 2.1
Indonesia 6.6 2.7 Urugay 14
Irag 0.5 Venezuela 8.8
Jamaica 0.3 Vietnam 0.4
Kazakhstan 2.3 Other 0.2 38.9

(Xt2: Bloomberg, MSCI, Factset, Schroders, 2012 68 < J|F)

*MSCI MSCI Emerging Market Index(OI{&DF2NXIZ): HAMH AEAFON Hots SIS FAAE
AJISHO IIEEHALZ MEH=E K=
*xJPMorgan Emerging Market Bond Index(OIHZOIIHAXIZ): HMH MEAZU Hots 219

HHEAEES WES= K=
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#20 O|HA A W AS I3 XIEXIAEA(FTAIE 6
2) SR
28 TZMNA(ZEXRE J|IF)
SRS EMQONEED @ L 2olME
a2l 6JH=0l S st IIEX
v
AL BIHOIAl UL 12 S= FAl Mg
v
S HEE A2 J|E=OZ GlAAQE 0 H A
1
Oll&t<=2! 8 CHH| OJEt JIBIRQIS0| U= AR =Dt
-l 6IH=0l U= LHE =41 =
- &2 6= NS JDIEI=DF =A=
- XH 2 (S H, S AFXH, X 2FXH)
=—ZEEZ|Q =0
{
HAIZH 24
A/ IR/ B2 HIS
y
@O MAH
{
xS IEED|Q
@ EXHIS(2REXAE J|IF)
5t= ==2 SIS 2{ Al O} B= =
2OtE S XHHIE (NAVIHH], %) 16.73 16.36 12.37 11.04 38.63
=8 ol o] AH| M E4l T A HITH s €
o ZH & XHI S (NAVIHHI, %) 33.49 15.11 11.9 11.44 23.17
=) BE22 L UZY EXNHZ2'1352Y S AX2AH, EXHIZO WS AN 2A2 XFILICH
=) AD| ENHIES 9S4 2 S2NMO HIES ZaetD UK LSLICH
=3) NAVE =X AHJFRIZ 9 0l8tLICh
@ F2 EXUA 2010 HEHZEXAE J|=F)
24 Al O} ==2 YetA Heter=2 ot =
GDP (A2, 2011) 2,029.81 8,227.10 | 2,253.00 1,129.25 384.31
GOPHEEE(HEI=ZIIUHI, %) 3.45 7.80 0.87 2.04 2.55
OIZIAHI S A E 6.59 8.57 3.06 1.69 3.51
DEIMERLEE 5.98 9.83 (4.01) (1.71) 5.67
SIOtAS(CPLEESDIUHI) 5.05 2.70 5.40 2.21 5.65
JI=221(%) 8.25 6.00 7.25 2.75 5.00
2 E2SZ(S&P) BBB AA- BBB A+ BBB
GDOPCHHl THE =X (%) 11.03 22.16 64.08 33.46 41.25
GDPOHI FaX (%) 3.68 2.35 (2.41) 3.82 (6.27)
QEIESI(NAE) 486.58 | 3,311.59 378.61 326.97 41.05
tolsts 30.53 6.23 2.05 1,071.00 8.47
AlJFEOH (plot=) 231.88 708.83 486.90 590.96 299.45
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#20 olHE fAUA WAAE T XFEXAEA(FAEE)

QA2 22l8 Al 4 | 0.0200 [ 0.0200 | 0.0200 | 0.0200 | 0.0200 | 0.0200 | 0.0200 | 0.0200
JIEHI 8 0.0029 | 0.0012 | 0.0028 | 0.0000 | 0.0025 | 0.0029 | 0.0029 | 0.0029 .jﬁ&
24418 2.0829 | 2.4812 | 2.3828 | 2.2800 | 2.1825 | 2.0829 | 1.0329 | 1.2829 -
g =94 -8
(REXHAIE ) 2.1759 | 2.5123 | 2.4771 | 2.3716 | 2.2516 | 2.1760 | 1.1274 | 1.3774 -
E24 48 g
A
S JfelBl8 | 0.2957 | 0.0404 | 0.3158 | 0.3199 | 0.1187 | 0.2976 | 0.3044 | 0.3228 | /"
= 1) JlEtHIBS ZHY Gl 2 ZHUIB S 0l SXAEHAN FAE, B=Noz NEs U8 (ZAH N
S o 2BHIS MA)SH HYots 222 SADIA0 BDs FR0E A SHAT JIEHIE HISS =3
X2 AFBSHH, 31012001 ZGHKI OHLIEH ZR0s HEUNMNC JIEHIS HIES HBLUGI0 ZZIZ AS
S22 AR HIB2 09 H0IE & USLICH [HA 8IHSE: 2012.03.26 ~ 2013.03.25]
= 2) SENUHISS SN0l BT R0 N HATO SANYUIE HIES ZIXZ ASH,

= =
2/ HDIZ2t0l ZLtotXl OtLIEH FR0ls HdLNXS SHNHHIE HIESS HELGIH FEXZ AIZotE2 A
|22 02 &01g == ASLICH [HA 3HHE: 2012.03.26 ~ 2013.03.25]
F 3) JIEHI2 % SZHAHIE A0 SHLMDAN ME0 et SSLSH0 Rot00F ot L2AZES S92

BIE0l =)tz 2dg = ASLICHL
=

o
e

= 4) E2=+-HIE HIE2 0l EIENAM XED= 222 JIEHIE SXHE =XHe HETHOZ LSO &
sgutt
= 5) g4 E2+-HIE HIS22 201249 6L I SFE EF/E ZEENIFL U4EUALH, 0 EXHeE
(HETHLENUHAH XELD= E=2 JIEHHISH 0 SNHAE(RHEXAE)0 2EIIAEN SXE HE2 ehEst
DEIMES B4 JIEHHIES & FUS =i AETU (L. HIE XU2E JE)RZE U ASELIT
= 6) EFF YEEAINF XA IFOHHEEN TG I3, SHMIXTHM5LEM HE M2FXRHE, ¥ HMox
M58 M43, 8 A#E HI0ZRM3EH155 WX HM185= M), 10094 /A JHel D, 500018 0149
ol N2 WRAP ACCOUNT, SEE=HAE, ALY, 22 HEASHEZ YN Ot SEXots IS XA
=7) ER ZEERINFY HYEA: 502 0/4a~1002 012 JHQl, 5021014 ~5009 Ol &ol
1,0000/212 EXHE B SN LY = 242
B4 U8 SR UAI(FH)
L)
e SEESVIENE-E S I NEES e CHEE 10 W=
BH4+2 A 331 766 1,226 2,497
YR HIE Ci 244 752 1,285 2,744
= 1) EXAIL 1,000 RS EXHS B A - 2FFez BHE AR (lEHs »2EF L=
EE2x-HES8 FHAHLZE MEE H0IH, SFC1 2 2282 18 JHAIOILH ] C2, C3, C4 £ C5 2
HEEl= ZRE JHEGH AESI/ASLILH 01232 25 MEXNGHH, H2t EXAN+AER 5%, =28
E B -H8H82 2ot JtEGASLC. 2L Ad EXA0F 2 He B 2 HIES
JIEHIBY M, 240 014 = 015t 0% SOl Mat LatE 4 ASH RS HHEHLIC
=2)BRA% BRC1IY & E=-HE0 LXdt= AIE2 U 4H0l T= AMZOILL, FOEY, 249
HE SOl Ot Eetd = ASUTH
=3)20134d 5L M LN Y= FAHAES JIECE HLJASLIT
14. 01 HHE L DRAION 23 AS
Jh. Ol2ltH =
(1) 2= XSS S20 ot 2MoHs +ASAE 0/AZS HZOZ2 sos
4 USLICH 0] B 2AT= 22Ut BHSIAR BT %FO| gi= o 0/AZHI0lA
NS ZHS 2 Ml LA 22 NSl JIE}ACE +ASHS WLBUCL O
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#E2H

OlHY A WHAL

A 3 5. HEER7|T MF X 284X Sof et A
I HeEs
O SXAIESl HRHES SILAA 28 BBH A8 JIYAINES ISSXII2H 28
SIHIIZ0 2 MHEAON, S WSHEO U8 =LA Zs USh ZSUC.
ol 2 512 AL Q! TS

Ml 621(2012.03.26 — 2013.03.25)

2aA gl

0z

Ml 521(2011.03.26 — 2012.03.25)

2aA gl

Ml 421(2010.03.26 - 2011.03.25)

2aA gl

DA I D I D
0z

0z

o LAMLHE (S91: &, %)
WPV ES=:
Al 671 Al 571 Al 47
8 =

(2013.03.25) (2012.03.25) (2011.03.25)
= PN 82,236,251,609 96,800,495,313 147,000,402,470
Eeg 82,130,685,865 96,736,826,646 146,896,053,786
Mt ot & 0 0 0
RSN/ AS T 0 0 0
EERE DS 105,565,744 63,668,667 104,348,684
JIEH 28R4 0 0 0
JIEFR& 637,012,683 1,020,425,289 1,657,803,366
XH&HES 2 82,8783,264,202 97,820,920,602 148,658,205,836
=L 0 0 0
JIEHR T 294,002,882 608,073,892 992,337,753
S E 294,002,882 608,073,892 992,337,753
ok 89,145,879,474 |  109,279,542,599 129,164,475,981
EFE 81,466,758 925,723,351 ~9,021,491,787
Ol d= -6,648,084,822 -12,992,419,240 27,522,883,889
A=A 82,579,261,410 97,212,846,710 147,665,868,083

EOH A A
Al 621 Al 571 A 47

g = (2012.03.26 - (2011.03.26 - (2010.03.26 -

2013.03.25) 2012.03.25) 2011.03.25)
g0l 3,195,480,561 |  -12,992,259,240 27,523,200,889
Ol Kh==2] 19,268,408 25,347,408 36,321,669
b < -2 0 0 0
OHOH/ & Jt==2l(E) 3,176,212,153 -13,017,606,648 27,486,879,220
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#HE20 O/HE fHA WAHAE S XAFEAMEA(FAZH)
JEt=< 101,424 0 0
2808 0 0 0
DRBIA B 0 0 0
o= 0 0 0
JIEHHIE 139,000 160,000 317,000
=120l 3,195,442,985 -12,992,419,240 27,522,883,889
OOl & & 0.00 0.00 0.00
F 1) QAYUMIPIE AIEE UHOHSIE S0l FAOOIC vlgst HEE LiEtWe NEZEM g 2871250
st FADIHES 22 JI24set BREOZ BRst FAJIMOZ L0 MEELICH 13HEESete
HRAHQ FAEXARZIN 10092010, FAMME2H £ 100420 AL MHOHIFEES 100%(HIIE)2
BHLICH
= 2) Z& 2320l U HE 2FS X002 2ot R4 MRPEE =X 2 =2 &3 L
CHXICHEE S| MOl &0l LICH
Lh, HXIHEE (29 &)
! = H62](2013.03.25) HI52](2012.08.25) Kl 421(2011.08.25)
- =2 of = o = o
Xt &k
2 8 X &
==X [PNR=] 105,565, 744 63,668,667 104,348,684
1. 2L S LR 105,565, 744 63,668,667 104,348,684
2. Oixl=
3. EH3
CHEMA 526,500,000 648,040,000 1,449,022,318
1. 88 526,500,000 648,040,000 1,449,022,318
2. BHOHAS2TH 204 =
3. YOS
4. HE=
SsA 81,604, 185,865 96,088,786,646 145,447 ,031,468
1. Aesd
2. MesA
3. &=3 81,604, 185,865 96,088,786,646 145,447,031,468
4. JIEIRIISA
ot A= 0 0 0
1. MMaE
HESAL ASTHA 0 0 0
1. 42
2. EX
3. s&ts
4. st 2
JEt2 X & 0 0 0
1. XA
2. dMA
Jl Eb Xb &b 637,012,683 1,020,425, 289 1,657,803, 366
1. HERItSA0==3
2. o023
3. 01%=0lXt 146,738 285,304 429,834
4. D=2
5. JIEtOI+e 3 636,865,945 1,020, 139,985 1,657,373,532
6. JIEFXtA&E
7.x=ATHEAS
X+ & = Al 82.873.264.292 97.820,920,602 148.658.205.836
e H
282 M 0 0 0
1. S8M<
2. BHHZAS 0=
ol Bt 2 M 294,002, 882 608,073,892 992,337,753
1. lH=+=RIISA0XN=S2
2. BMo0IN=ES3
3. HXOIX=3 293,854,072 607,901,401 991,992, 366
4. 2220132 148,810 172,491 345,387
5. JIEtOIRIZ22 0
6. JIELR X
£ H £ A 294,002,882 608,073,892 992,337,753
Xt =
1. &8 = 89, 145,879,474 109,279,542,599 129, 164,475,981
2. HEEXNIAAFXTEZ
3. 018203 -6,566,618,064 -12,066,695,889 18,501,392, 102
(X4 SO|:  89,145,879,474 X olelglola -6,648,084,822 -12,992,419,240 27,522,883,889
&I 109,279,542,599 % SAXNZ 81,466,758 925,723,351 -9,021,491,787
E &Il 129,164,475,981 F)
(J1&EHA g1 926.34 &
&0l 889.58 &
A 1,000.00 &)
X+ = s A 82.579.261.410 97.212.846.710 147.665.868.083
2 Mo =2 s A 82,873,264,292 | 97.,820,920,602 148,658, 205,836
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#2o

WEEPEEPN

Lt &AHMA (S &)
3 = HI671(2012.03.26-2013.03.25)[HI 571 (2011.03.26-2012.03.25)|[KI471(2010.03.26-2011.03.25)
B 2 o 2 ol 2 ol
2 8 = <9
1. EX49 19,369,832 25,347,408 36,321,669
1. 0l X 2= o 19,268,408 25,347,408 36,321,669
2. g3+
3. #2329 101,424
4. U2+
2. OHONXtDE BOHX 4,026,868,408 891,793,848 28,397,771,013
1. N=23S2 00X
2. HSZZOHOH/ZOFXH
3. DA A SOHOH/Z Ot
4. N2SHEIXY 0 0 0
5. Q& /HItxte
6. SI2LUSHAONON/ZIIX
7. JIEtHH RS 4,026,868,408 891,793,848 28,397,771,013
3. OHONXtz=2Db Ot 850,656,255 13,909,400, 496 910,891,793
1. NESH0H00 R
2. MRS HOHOH/Z Ot &
3. IMMASOHOH/ZOtXt&
4, NEeSHTIXE 0 0 0
5. AstHeH/HIIXI&
6. CHZE4 2l
7. SSL0IS 20000 174,336 211,176 413,713
8. JIEtHe &2 850,481,919 13,909, 189,320 910,478,080
2 8 4 = 139,000 160,000 317,000
1. 284++8
2. T2
3. aE &2
4, ENRNEL42
5. YUY E
6. JIEtHI2 139,000 160,000 317,000
YI=0|Y(Ees =t d) 3,195,442,985 -12,992, 419,240 27,522,883,889
HEF0A(TE HYE=24) 0.0358451 -0.118891596 0.213084005
2. oz A U HHY (SHl: oA, o)
_ 2412t =
J|2tx & _ J|2te X
T 23(28) 1 =
|2t - " =R =B
- = 0H - oK (EXX & =0H (EXHX & 0H
= [=] - (=] = oy [=] = uny [=]
(EXX2%) R NESONES B . B > B
=) )
2012.08.26 —
1,093 972 34 30 236 208 891 826
2013.03.25
2011.08.26 -
1,292 | 1,292 625 617 824 807 1,093 972
2012.03.25
2010.03.26 -
2,660 | 2,660 747 812 2,116 | 2,271 1,292 | 1,477
2011.03.25
) Ol 2HH0l 2t HENEES ZESIASLIL
3. HEEXI|7R 2EAH(MA IIFE)
SEXNAE F0l= EXNLAS EXNECN =SS S2lA BHMEE Ao HEZ £2ASE2 gt
S0to] HE AE=ZS, HEE AE2 J|IAE UAE Hs4= LBt JALICH  WmetA, O
=oAE2 FAAIE J12tl e 28 Aoz FUNS FRAIIN Tet =«4E01 Zetd =
UOL, A EXaA0| Dl ENaEE SEOHA ESLICH
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#20 oMY gl4A WHAS U AEXMSAFAEE)
Ct. AtEXI|22 T d 88
(1) &oll EXralE
(2013.03.25 &M/ Sl A&, %)
sstg Ed MHAEZ SE X =l
S JIEt KhokE A
= =4 H&A g | EENSA | ZU e AS XA | DB ENVE=,
0 0 0 816 0 0 0 0 0 6 6 829
KRW
(0.0) | (0.0) | (0.0) (98.5) | (0.0) | (0.0) | (0.0) (0.0) | (0.0) (0.8) | (0.8) (100.0)
0 0 0 816 0 0 0 0 0 6 6 829
&l
(0.0) | (0.0) | (0.0) (98.5) | (0.0) | (0.0) | (0.0) (0.0) | (0.0) (0.8) | (0.8) (100.0)
= 1)( ) e ZEEIF TSN OiY HIS
= 2) 08 S:CD ¥ 0SS ULEtd
oSS
ot &Y 3
m?|E
(2) #20 OIHA QA WAHACS S IEXAME(FAES
(2013.03.25 &M/ &2 AR, %)
e PPN S ot =)
s3tg Ahak
e 234t a2 s ¢ JIE
R =4 TH2 Hs ZHLH &2 JIEt A
WL Xt &k o=
145 0 0 0 4 0 0 0 0 8 18 176
KRW
(82.5) (0.0 (0.0) (0.0) (2.4) (0.0) (0.0) (0.0 (0.0) (4.5) | (10.5) (21.0)
32 0 0 0 0 0 1 0 33
AED
(98.1) (0.0) (0.0) (0.0) (0.0 (0.0) (0.0) (0.0 (0.0) (1.9 (0.0) (4.0)
70 0 0 0 0 0 0 0 70
BRL
(100.0) (0.0) (0.0) (0.0) (0.0 (0.0) (0.0) (0.0 (0.0) (0.0) (0.0) (8.0)
1 0 0 0 0 0 0 0 11
EGP
(98.4) (0.0 (0.0 (0.0) (0.0 (0.0) (0.0) (0.0 (0.0) (1.6) (0.0 (1.0)
6 0 0 0 0 0 0 0 6
GBP
(100.0) (0.0 (0.0 (0.0) (0.0 (0.0) (0.0) (0.0 (0.0) (0.0) (0.0 (1.0)
36 0 0 0 0 0 0 0 36
HKD
(100.0) (0.0 (0.0 (0.0) (0.0 (0.0) (0.0) (0.0 (0.0) (0.0) (0.0) (4.0)
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#20 0IHE 9IUA WRAAS Z ANEAEATAE

10 0 0 0 0 0 0 0
HUF
(100.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0
37 0 0 0 0 0 2 0
INR
(94.7) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (5.3) (0.0)
21 0 0 0 0 0 0 0
PLN
(99.5) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.5) (0.0)
19 0 0 0 0 0 1 0
QAR
(95.3) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) (4.7) (0.0
87 0 0 0 0 0 0 0
THB
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