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IL o] = 1,819,247,837 -125,098,760 13,595,848,095
ol gojelelol & -176
F7101 Y 1,819,247,837 -125,098,760 13,595,848,271
I AHZAHF 155,152,480 -280,053,281 4,114,399,848
V. A =4 = -1,016,093,412 684,396,021 -13,933,478,181

63.920,916,995

JPEZ F
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o, ZALA (9]: )
A 6 7] A 5 7] A 4 7]
20120710-20130709 20110710-20120709 | 20100710-20110709
L +859 2,501,530,749 923,427,474 15,734,532,514
(1) FA4=< 4,601,557 8,452,751 14,450,790
o) A}4=¢] 3,928,277 7,119,128 10,746,390
7] Efo] ¢ 673,280 1,333,623 3,704,400

(2) wjmjA}o] 3} 3 7}apel

el 541w vl 2]

2,502,751,657
2,502,751,657

1,546,571,565
1,546,571,565

15,720,081,747
15,720,081,747

(3) v m X} 3} H 7} 5,822,465 631,596,842 23
e R ehal il B s 5,822,465 631,596,842 23
I +8H& 682,282,912 1,048,526,234 2,138,684,243
TETTE 304,131,482 464,425,056 924,858,966
Rl =1 348,672,720 539,523,143 1,127,085,761
FEFFE 20,275,413 30,961,652 61,657,249
e e = 6,758,457 10,320,533 20,552,407
ZHALQl B 4=H] 1,650,000 1,980,000 2,200,000
7] E}H] & 794,840 1,315,850 2,329,860
I F7isele (1-1) 1,819,247.837 -125,098,760 13,595,848,271
* X 24,588,866,496 41,950,215,883 60,144,147,233
* F71ol (Y or 10003+ 73.99 -2.98 226.05
2. Ax¥E AA 4 o] I3}
() winkel)
3 A 717
714% A Az Ha
713k 5 AA Kl
< =9 & a9 & =9 & =9
A 237,451 | 261,113 26,257 24,716 81,077 73,506 182,631 | 212,324
)
97] C 29 71,478 | 77,222 7,144 6,658 25,885 23,323 52,737 60,557
(08.07.10 | C-F g~ 1,103 1,040 21 18 308 254 815 804
) C-W 2= 395 401 - - 77 58 318 342
09.07.09)
C-E 2~ 7,900 8,656 2,263 2,088 3,410 3,116 6,754 7,628
A 182,631 | 212,324 9,842 10,476 84,051 89,829 108,422 | 132,197
)
37] C 29 52,737 | 60,557 2,205 2,306 24,113 25,458 30,829 37,405
(09.07.10 | C-F 8= 815 804 511 499 400 384 927 919
) =T PN 318 342 - - 307 309 1 33
10.07.09)
C-E 2~ 6,754 7,628 1,012 1,062 3,595 3,809 4,171 4,881
) A 108,422 | 132,197 15,838 16,640 77,969 86,096 46,291 62,741
47]
=g BN 30,829 | 37,405 3,256 3,397 33,573 38,196 512 2,606
(10.07.10
~ c2 FY~ - - 181 207 80 86 101 121
JP B FEEIZ T FAANTANE(FA) 34
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11.07.09) | (3 Zep~ - - 6,315 7,383 6,196 6,689 119 694
C4 Zoj - - 14,570 16,557 4,070 4,429 10,500 | 12,128
C-F Zef~ 042 942 - - 942 942 - -
C-W Ze 11 33 - - 3 3 8 30
C-E Zef~ 4,171 | 4,881 1,122 1,207 2,709 2,989 2,584 3,099
A S - - 6 7 2 2 4 5
UC-E 22 - - 28 31 1 1 27 30
JR=T B 65,579 | 65,579 2,230 2,149 18,788 18,482 49,021 | 49,246
C1 2o~ 2,635 | 2,635 124 120 621 595 2,138 2,160
2 Ze~ 127 127 548 526 303 297 372 356
3 2o 701 701 113 109 143 137 671 673

-)

571 C4 Zoj 12,733 | 12,733 208 283 11,351 1,0992 1,680 2,024
(11.07.10 | C5 2= - - 8,872 8,731 1,974 2,021 6,898 6,710
12.07.09) |~ 2= _ _ _ _ _ _ _ _

C-W Ze 31 31 - - 8 8 23 23
C-E Zef~ 3,242 | 3,242 371 359 1,190 1,163 2,423 2,438
A S 4 5 2 2 - - 6 7
UC-E Ze)2 31 31 13 12 16 15 28 28
JR=T B 49,021 | 49,246 1,490 1,572 15,382 16,138 35,129 | 34,680
C1 2o~ 2,138 | 2,160 174 185 107 116 2,205 2,229
C2 S 372 356 122 130 448 471 46 15
3 2o 671 673 308 323 243 257 736 739

671 C4 Zoj 1,680 | 2,024 88 91 95 88 1,673 2,027
(12.07.10

) 5 Ze~ 6,898 | 6,710 227 237 3,170 3,381 3,955 3,566
13.07.09) | C-F = - - - - - - - -

C-W Ze 23 23 - - - - 23 23

C-E Zef~ 2,423 | 2,438 370 395 958 1,008 1,835 1,825

A S 6 7 1 1 - - 7 8

UC-E Ze)2 28 28 18 19 16 17 30 30
F)27], 37], 47] 2 57]¢] Fa AFEAE] v A& Tt

JP B2t TE&otZE 7t SAAFANE(F4])
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3. AFFA7T9 &8AAAA 718)
o] FAPME] AAVE 8 HL ol BHUTH 84 HLE Fapxbe] Fxpgthe] =38 =g|aiz}
2AE o At FES IV A Ve FUES, AR FYES VM FYES Y
ERd AdYrth. g o] $844E 2 FAo AYUEdR AAE Aoz FAzte] HA FAA K] u)
g} FolEo] gepd = qlom, #HA 8AA ] nHe LE&AHE WA FHUT)
7t 9487 FAEMANA 718
7 Hz1d HAz2d H=34d Hzs5d AU o] F
(12.07.10~13.07.09) (11.07.10~13.07.09) (10.07.10~13.07.09) (08.07.10~13.07.09) (74 Y4~13.07.09)
A 92 4.45% 2.43% 3.72% 3.67% 3.67%
Cl g3xh= 4.03% 2.03% 3.29% 3.10% 3.08%
C-W = 5.49% 3.45% 4.75% 4.69% 3.20%
CE &= 4.25% 2.17% 3.41% 3.29% 3.27%
UA 232 4.53% 2.51% 3.81% - 3.81%
UC-E &= 4.45% 2.43% 3.73% - 3.73%
H @A TP -0.90% 1.17% 2.44% 5.51% 5.26%

F1CLEFH2Y 9 E-S 2007.07.12~2011.07.09 7HA] &] 717+ &S AFd A5 TH
F2)C-W F 29 o E-2 2007.11.12~2011.07.09 744 ¢] 7|7 8-S A FAHULh
F3) UA 28 2=29] 479 E2 2010.06.29~2011.07.09 7HA 2] 7|7t ol &S
F4)UC-E Y29 952 2010.06.29~2011.07.09 7+ &] 717+ FA &S
5) H]aX]E= MSCI EM Middle East & Africa TRN Index(KRW) 97% + &3]
FEAGART 5 HAFFAV Gl FaREE By 9 v go] MFHA FokE

2

s

% & HtEe® ZEglon, Hlauxse] Fojgde 3

6.00% -
5.00%
4.00%
3.00%
2.00%
1.00%
0.00%

—;F—|_2_1I_|j | [ | [ | [ DEol_l_

-1.00%
-2.00%

mAZA

LIV S=FIES

mcl 2~

mow A EcESA

MUCEZ2)A " H K|

PR 56t FAAEANH(FA)
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g, A5 FoE F(AH /F)

Az 23dx} 3dzt 4 azk 533} 6 A2}
(08.07.10~09.07.09) (09.07.10~10.07.09) (10.07.10~11.07.09) (11.07.10~12.07.09) (12.07.10~13.07.09)

A 892 -4.96% 12.89% 6.37% 0.44% 4.45%
Cl E92 -5.71% 12.10% 5.88% 0.06% 4.03%
c-w = -4.02% 13.99% 7.41% 1.45% 5.49%
C-E S -5.41% 12.38% 5.94% 0.13% 4.25%
UA Ed9£ - - 6.46% 0.52% 4.53%
UC-E Ed& - - 6.39% 0.44% 4.45%
H A 57D 3.02% 18.09% 10.06% -1.44% -0.90%

1) H]A|S=E= MSCI EM Middle East & Africa TRN Index(KRW) 97% + S| 3% & ulgto g Zduglon, Hlux 4o Fo)Fd = g
FEAJARS T JAEFA7|Fol FoE s B4 9 6 go] wrd=x gkt

A} naA o] ol g Folt ofuleh gt

20.00% A
15.00% A
10.00% A

5.00% -

0.00% A T T .I T
t 3u%t 4%t JEpY 6L%t

-5.00% -

-10.00% 4

mAZe~ mc1 2~ mow 2A mCEZ2A

ByAZi~ HUCE =~ H| W K| 5=

% ARFA7ITY A 74 % (20139 79 99] 71%)

(1) o] FxaEe] A 74 AFT (29l: kel %)
_ = 3 A AL S SR =gl

zore __ =@ ] MHNE ey wlEw | T arE on
™= F4 a2 o8 EEX | BU [ = AEXe JIE| WS

=@ 0 0 0 25,285 0 0 0 of o 126 476 25,837
(1.00) (0.00) (0.00) (0.00) (97.67) | (0.00) | (0.00) | (0.00) | (0.00) [(0.00] (0.49) | (1.84) (100.00)
_ 0 0 0 25,235 0 0 0 of o 126 476 25,837
- (0.00) (0.00) (0.00) (97.67) | (0.00) | (0.00) | (0.00) | (0.00) [(0.000] (0.49) | (1.84) (100.00)

PR 56t FAAEANH(FA) 3
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(2) 2EANES A% T4 37 (2h9): sl %)
= = Tl e Eg 3 =
e s nass P i =[S E TR e
TE 4 2 oS SR | W | =9 A2 oE| S
0= g2 378 0 0 0 0 0 0 o| o 302 0 630
(1141.70) | (1.47) (0.00) (0.00) (0.00) | (0.00) | (0.00) | (0.00) | (0.00) [(0.00)| (1.17) | (0.00) (2.64)
ENEEIE]

Sic 13,042 0 0 0 0 0 0 o| o 12 0 13,054
(112.70) | (50.70) (0.00) (0.00) (0.00) | (0.00) | (0.00) | (0.00) | (0.00) [(0.00)| (0.05) | (0.00) (50.74)
JtErE 2l 2,420 0 0 0 0 0 0 o o 52 0 2,472
(31358) | (9.41) (0.00) (0.00) (0.00) | (0.00) | (0.00) | (0.00) | (0.00) [(0.00)] (0.20) | (0.00) (9.61)
20t 2l 233 17 0 0 0 0 0 o| o 0 0 251

(2965.45) |  (0.91) (0.07) (0.00) (0.00) | (0.00) | (0.00) | (0.00) | (0.00) [(0.00)] (0.00) | (0.00) (0.97)
LFOIXI2l OF
Col2t 1,471 0 0 0 0 0 0 ol o i 0 1,472
(7.06) (5.72) (0.00) (0.00) (0.00) | (0.00) | (0.00) | (0.00) | (0.00) [(0.00)] (0.00) | (0.00) (5.72)
B3l 2let 3,632 0 0 0 0 0 0 ol o 0 0 3,632
(587.63) | (14.12) (0.00) (0.00) (0.00) | (0.00) | (0.00) | (0.00) | (0.00) [(0.00)] (0.00) | (0.00) (14.12)
29A01E O
W 699 0 0 0 0 0 0 o| o 0 0 699
@98277) | (2.72) (0.00) (0.00) (0.00) | (0.00) | (0.00) | (0.00) | (0.00) [(0.00)] (0.00) | (0.00) (2.72)
s= 0 0 0 0 0 0 0 o| o 618 o7 715
(1.00) (0.00) (0.00) (0.00) (0.00) | (0.00) | (0.00) | (0.00) | (0.00) [(0.00)] (2.40) | (0.38) (2.78)
Ol &2t Al
2 0 0 0 0 0 0 0 o| o 0 0 0
(312100 |  (0.00 (0.00) (0.00) (0.00) | (0.00) | (0.00) | (0.00) | (0.00) [(0.00)] (0.00) | (0.00) (0.00)
g=mec 262 0 0 0 0 0 0 o o 0 0 262
(170821) | (1.02) (0.00) (0.00) (0.00) | (0.00) | (0.00) | (0.00) | (0.00) [(0.00)| (0.00) | (0.00) (1.02)
SHLiCH 2 184 0 0 0 0 0 0 o o 2 0 185
(108264) |  (0.71) (0.00) (0.00) (0.00) | (0.00) | (0.00) | (0.00) | (0.00) [(0.00)| (0.01) | (0.00) (0.72)
ENE o1
olEC 2 2,127 0 0 0 0 0 0 o| o 2 0 153
(31084 | (827 (0.00) (0.00) (0.00) | (0.00) | (0.00) | (0.00) | (0.00) [(0.00)] (0.10) | (0.00) (8.37)
2z3 0=
" 147 0 0 0 0 0 0 ol o 3 0 150
(13242 | (0.57) (0.00) (0.00) (0.00) | (0.00) | (0.00) | (0.00) | (0.00) [(0.00)] (0.01) | (0.00) (0.58)
o o 24,506 17 0 0 0 0 0 ol o 1,015 o7 25,726
- (95.61) (0.07) (0.00) (0.00) | (0.00) | (0.00 | (0.00) | (0.00) [0.00) (3.95 | (0.38) | (100.00)
2) () i BEAAE E) ] wFEeieh,
| g 0l
Tate 2 &S Tate 2 &S
J1er §o.se JlE :| 1.84
SIIHEL0= § 0.50 EIIHEL0= | 0.49
SgXtat | 0.00 SEXa | 0.00
2341 0.00 fSH .0,00
oHAaE | 0.00 nHMAS .0.00
dEgENs2 ] 98.61 dEgENs2A ) 97.67
s ] 0.00 s | 0.00
WA ] 0.00 A _OAOO
=411 0.00 \ . \ . . =411 0.00 \ . . . \ .
0 20 40 60 80 100 120 0 20 40 60 80 100 120
P EZF F5etT et ZAREANEG(FH) %




JPMorgan

Asset Management

() BFANES 7 T2 47 G
S0 ( z7x) [ o
Ol=2f (00w ) | 0.00
Mech( 0.7 ) I 0.7
23 ( 050 [ 08
@20 06a ) 106
MU o7 [0
250 nar) | 0w
o= Lm) @ e
ORUOENIE (S ) [ 964
B2 2T :I .78
LolAlziol ( £7z ) [ 5.
stz ( 96% ) [ o
L0z (BT ) [ ] 507
SEINSRF AL :I - . . . .
0 ‘0 20 30 0 50 B0
PR FEeolE eI ZARAEAAHEA)

39



JPMorgan

Asset Management

A4 FARFAZ T BAI| AL #IE AL

E437 Bl £o50e ASS 9 FATL
NEe 7k BYE BRI FANEY A A
F93AL FYST G RE-BYsRa 9 F
ARHGADE FAFALRT 88 2473 s

Y,

Qe A, BAANE JREAIRAA T2
A 5G9, AFFAYAE AL
4 5o RARES 2444 Fud.

A9 o et 58 dEE 7HRA

=2
=
2
XY
19 °

SAtS 9
FIIE3

h

22XA
S
- 22N \ SRLETMY 28
- ERAENY B2 - B2 H FA.AA S |
1. AFFAGR] B3 A4
7b. 3AF AL
R A1 9] 2 7EA 4 & 5 2] o

MEA FT A% 34-35 Aoy m7hT e}
Fa 9 dAgA 02-758- 5200
o1 ] Yl & 9] o] #]: www.jpmorganam.co.kr

2007.2. 3 A Y

2007.5. A2He8-9 37 HE
2008.5. FAAEY @ Exldede] ==
2000.2. FEFAY A7F @HEAR] A7), FAAER 9 )
2009.5. AN FEFAN BT Wgol v B A= G5
2010.1.JP 27F e oudey ZeAs A

CREEE

o2 ol

[>

AE= 24091 91(2012d 12¥4 % &)

FRFFEG JPMorgan Asset Management (Asia) Inc. 100%

J.P.Morgan A};+--8-2 JPMorgan Chase & Co.9] dPOo B, AAA FFo FAEFHAS 17
e T2 A8 AFFAYYT JP.Morgan AHbEES 1 X 5 A

JPMorgan Chase & Co.2] 117} HE)o] o2& A4k &83kal Qlal AAA 41 7] A HellA AFE S &
3 dF YT JP.Morgan AFah-8-2 sk XA A e ) 5

AFH

¢

B zpal Hofo A FEH 9AS 3}

Rl

PR 56t FAAEANH(FA) 0




JPMorgan

Asset Management

JPMorgan Chase & Co.(77 & SHAUA WA IPM)E= 2013 3€ 2 A AAAH R 22 45 T =
2bF 603 =] AMFA S Fa e ARFC 2 FE A2~ AR YT JPMorgan Chase & Co. &= 4}
=, 2nxF A2, A7 Aded, ae A, AREeE, YAl AR FEA FE0] AFFAi v
JPMorgan Chase & Co.<= Uh$-F2~

H A2 Agsta om ool AA 4771, 71+ 2 AR 1248 JPMorgand}t Chase ¢ Washington
MutualBE i =o] mA o g T gJH5uth 3|Abe] tish 712491 FH = www.jpmorgan.com= #3314 7] wf

Fu,

c

o

4. 52 9%

() 897

FRFAYATL FBsE 28 QRE oblsh 2
- ol SF FHTAAN N S8

- EARRYT L FAALYT

- BAAMY g7

)
ot
i
_|>i
o A
D)
rr
s
off
ot
i
AU
2L
Lo
N
1o
it
i
b
>,
i
)
r>
o
ry
AU
_O‘L
K
4
L
D)
o
o,
18
s
fot
il
A
-
d
i
i

has

We, AR mt RAMEA st NS AL 1 AFE LT sl

== =
e 1 EE AT Aol dFH .

FETAYA, AR, BoRAL, AWAT R SAL W AAFIAAE Heol oJste] oo T &
A AAANGA A wele Adisted S Ade gyt

o 2 20 A= 89 AFWE

a1 b g B £ A AEA

g = 2013.03.31 2012.03.31 g = 2013.03.31 2012.03.31
&AL 26,430 19,701 FAT 22,826 23,468
LG ARk 3,161 2,832 A HH& 14,892 15,619
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iy
jz
12
rio,

< W 29 =39 A E FsAk | SEAE | A MMF *741
TE AL 16,221 823 3,259 914 - - - 21,217

&

. AFFERAALS SE(HADGT S

AHFAYAE of FANGe] FAs: BREANEGS] FANGALT ] &5

2. £4BA YT FHIA B0 BY A

i

-

s 944 ‘E’\}E E3UTh, ZAREA G 2 S, R AASE, @A g e QoA s
o] dmmi S AT FAGA] TPMorgan Asset Management (UK) Limited o $gata glo
o, o]#ld JF ﬁaoﬂ w2 H4E ARG sy o3 ek 2 AL 9Eekst AT
A A AFUH AT FAG A AE

e T QHEANA B wop B2 A A
B 4 gt gETAAAE Ak MR AR net A ATAFTEAYAE WS 5 o,
AANLAFTADAT WARNE 45 AFFAAAL AHUEANAE Ba) FAG APk,

A ASAFFALAY ALt o e}t gyt

A HFTFAAAE JPMorgan Asset Management (UK) Limited
AHd 197432927

Finsbury Dials, 20 Finsbury Street, London EC2Y 9AQ, United Kingdom
7 3} 3: (44) 20 7742 6000

JPMorgan Asset Management (UK) Limitedi= 1974'd 3 =F3} 91U = 3]A}
AgEdon 2011d 129 319 AA 2,236 P9 Ak 838kaL Yy

JLE

o
rd
A
ol
s
o
Hl

TeaEAel ol

3. 7le 429 SEsiA
(1) QB Ao e 4% A
JEFEARIAE o] FAEre] AT S AL HSBCH AT H] 26

N

43 2 AsgEyT.

AUALF | B AE o] FAAEe] NEHA A, o] BANEe] HEI BAT FY, /1% @ gaAel
B Telm Pad A9 oled AN 5L AUEAUA @ A dng 99 AT AL

G gL,

(2) dFAEAAL T HF A"
AFEA 2} Smol A o] AA o #Ek Q2 o ehAdA Aol 9 Erslo]of ).

3. 718 AFFEA/T A BE AY

7t A E3|AL
(D) 34 e
3] A+ 3 HSBC>3 A &A%
= m oer AMEEEA T FAlE 17 2584 B 1588-1770
[$1E] Y& 5| o] %] : www.hsbc.co.kr]
3AI S T e s|Ake] SIH Yl Flol A 3z,
(2) FoAF

QAT St Fa e olleh eyt

PR FFEILYT FAAEANG (FA) p




Asset Management

JPMorgan

o o3

RL

A=
CERE

=
T

Ao A5 R A
2] 4]

}

hs

=

R

ik

A Aol u}
gyt
PARS

:TL
_1'5_

=
T

1)

7L|

B3 E

=

o]
E2p A (o)

- AFFEALA] T
bu Fxjpel ol
A9) o],

- AFFAYAL A
(3) AR 975}

9

7zt

&

A 247% A5

iﬂ'

0

X
file)
;OH

il

1]

°©

| stol

°

<
=

=
s 4

I
T

A AHTEAAA
]
H

AU 2

S

=

=2

39

= 3
T

A Aol 91wl &)

1o
4

ool Al &

T 02)3771-9800

=
o

6

7)) o] %] : www.hshc.co.kr]

=

HSBCH = X H] A&

Mzl 9
[RIE

SR

o
=]

1

Y

AL S S E B

E

SEAE SRR

(1) 3] 7ie

.

Plo

2) F295F

49 A

Aol AEAae] o
- 7le EAG AL A A e st

Np

o]
Gl
NJo
or

=
T

7

B

o

o

N
z]t

il =] Akl Al

o3

o

p=2

[

AL EER

=]
gl

(3) AARB A1) o) [

(<))

=

]
o
<)
o
ﬁo
)
N

ol

W

AY g

°©

=

=

A9

-
.

AT Aol 91 ul =

A

ar
=

bl ol ol A &2
AFTAIT B7HEIAL

A F YT

3

9

=

43

27t ZARAFANG (F4)

3L

Feo

Nlo



JPMorgan

Asset Management

2. ABF7FIA}
(D) 32k A8
AGFAG A= ot APH/E A Algats 7MAARE o] &3] QP 58 Hre = sy

3|3 F4 2 A% ALy

MEA] = T X 356 Ay o=

KIS A7 7} el et efsles 356 AN 25 Agel :2000. 6. 20
T. 02-3215-1400
AL = A WalEuy 9=

= gAT 1A T27 ATE 211 F3Ed 95 429 - 2000.5. 29
T. 02-399-3350
LAl &= Ol A} = z

R M A219) + 2000.6. 16
T. 02-398-3900

(2) F2IF
AAAZHE A AT, AT R EART AF, AL Sl A
E ]

2 5%
SHGES AL Boksa o) F of AN FEEAUG R AuAFRe At AT 5

JP 23t S3&t= It FHAFANE(F4]) 44



JPMorgan

Asset Management

& AL

O

8

i
=

3l

g 9

=

A5 F 78 FARARS

A

i

o
“

Sx4Ae) Aelo] #
SOEE R

(1) FJAF3 9 74

1.
7}.

AN T T T T TN T J o ) TNT

" OME W W W W o T KX T o by o X B

— Mo %o Mo Mo = Br o 3F T Al T T e

L T X A% T . 63 M L

I S 5 . W x e TOE s

oL B L i ﬂm e x % o X . Mo
X o W R oo wm ' . of X o

T o= o T I 1 X T oF xE { u-

< & wm wro) mﬂ = i oy o P 8 LT i mﬁ
oF rACC~e ~ oy RO iyt 5 N NE T

M w2 S ol ) il T T w

= s B " W T B X P o
T ol o ® oy 9 o o

Lo gL ek ¢ & oI &

_ o * N > ®

oo BT pR T B o TED i

o ) s )

W%%ﬂnﬁﬂﬂ A= T 4™ oﬂz %o%ﬂ o
Fomrm LW STTE gl w W T e
XZ]L ]T‘LI‘LI <0 ‘aﬁl”/l O?._ -
muwﬂoﬁ,iur iw%%ﬁ;o W g mowm,ﬁq I

) ) ~n Ny ~a , -
T Terh L. gd BT "
X T o o T S I X
W =& waps gEal L0 ® SRR P
NS ¢ 2310 B O & S :
M_AIP,MMMMUMHLM MAMMTAﬂN %ml m.w_.ﬂm‘_ ‘_tbtﬂﬁaa W
of B o op o b o T T FoF  oLw_ T i
ATﬂrVﬂAr_Lmomﬂ% =W o A Nrél — mﬂT e o
oo e T g B OERRNT 0 T eidx 5
,Qlﬂl W.,H ) p— <) =y %o el = o oMo . R = X N Y iy ie°
T X E = B owg Dar X oy o X T o
ol 2 < P omiEL Ty EF wox o -
K~ W . Koy ~ Az =
B Eiggan ® o4 X¥s oz CE e L
GERE TR exal KT Hy w¥Ew ~
T s TIR T ogmwE L®, Px owmgg =
TR o o m AT R m few g = 3z
= o9 = < o M < N R < X = w0 o v
U G VR A S T A =y
CoREE _ Tm Y mpg TR G m® e B
PETRIIHK ST gLy T 5, S (e I e A S v
N o) ﬂl oy N _~— o) l_li 0
T LA T T ok T X M XX HGE S 0=
. ) A A I
DEAW oW W T W e oo X o =
w T PH gakThkl Ty kg N BT ogd X
e T Mo X o BN o AR KR K X W o XX o N
° o of R oM W of W o o or o % oT of  RE 9 of of woor
TR ARAEH T IOFTAHAd R O EmEAA @ 4

1
45

9
8l

1

R

39
5;)4

=

[¢)
=

=

by, 4ol

9

shel 404

S

5o oF

71 A

Az8 AAYA}

€]

Q9

1

9
pl

JAke

s
SRR

B 6d3F Aol HA

el

[<]

1

N

of elanAAL )
9]

ek

= A
Al

]_

A
g9} FAATAIE(FA)

st

o]
o]
S

3L

}of oF
S&otE

©

=
=

Al

SERE

1

]

174
REESCEEE R




JPMorgan

Asset Management

=K

£
_+u

Eo

Eis
T

L

8|

g

3}

<]

4ol A
Y

iy

o

kel

=1
Al

3]

o

=

o @
A

A 2] ]l el

1

A

o]

A Age
o] 3%9¢ 1¢]

I~

ST
9]

3]

o

=

2

2}
R

1 ]
e

A
CEEEER

[

ol A
o AE
REEDER

A

=
T

ol

Aoz A9

zk

H5e] 489 1 o)

3

EN S WA

Ang WA

g A Zhell A 1A 7o

CERRY

59

o

0] 445

=
T

)

7
NJo
or

&+

Ut

.

shofof

S

3= 423

o

=

T ogRE 27 ool 7154

-

FAY A

z‘;ﬂl

g7t Azl8 49 3

o

=

Folg

%319

217)%9] 2}

gy,

#) 3o of

o

\

NI

4

F319)

217)%9] %)

A7HA]

)7}

g Al Zhell A 1AI7ke] A

CEPRY

57}
EER

3

A 52004

6
) .#O
Gl
No
or

+

1

L

I=IR=]
T

1
ato]

[}

[

o

2ol

%)

o

SR

3]

o

=

SRR

T

R

Hobah “@) o)

[
g

o

EER

3]

=

[¢)

A% ol

243 soixte] 9 AA 389 2 o
FAA

o]

<]l

iy

EEREERE.

[¢

=

IR

s

A

!

5" 2 FU

947 WA

o

=

sl 4l

=

SR

=
T

1

T

o FelAmyt 4

(3) FAAZF3 A1

)
~

Hez

&

kel

sl 771 el

RV EFA] ool A

A}

-

FRArg Aol Al o=

B 20 ofui(e]

Tl el
213

SR

©

317k 4
°l

Rs

2

ool 9]

[e]

J7 A216z00 A A4
ke

A

o

o2 89

A
A
9]

7‘51_
2}Z

o]
2]

PN
T

T

Fel 28

xé‘

°©

R

FA A
ER

o

=

(W A229%2] FHo| =z =
7} 5. 9]

A=

SN

=i}
Py
25
o]
2]

=
T

1

L

[
K

=

5t

ud
Hhois

A|1882 A2

)

- 1 Holl FoAE Bosy] §
x
A o]

&

(4) WA -4
H

Mo 277t

§l_

71 A

¢

o
No

+

[e]

377}

-

R

2517}

46

27t ZARAFANG (F4)

3L

Feo

Nlo



JPMorgan

Asset Management

—Z
Bl
T

|=]

Aol

P
T

bof, chet, o

©

)52

o X e o I TN LI ) T P o N Fa
TR T W ulo o oF o TE T O 3 o oF X ooz
No =< Y e o X iz WO o = RS - o .
oF §n Nz W ~ o o o o . = ToH ~a
< o M ox Uk %o T Ho TETR - _B T T g
o oy TR = < ' T of . gnoF % = TERXE o T
Te T ®T _w®  PEg  bgTi4 g7 Fute pEZ
= T ol X o T o~ T o PR R S T oA
2 o clkcs o 75 1+ Xz Mg =T o KN N e ™
w T 5 Mo T ~ X B = . g A X - g
B i h T oo I oot 0 W Moo oR o T
T = T XX j B ow o Mo T~ ORI A S
T AR T o R o s Boow T oo op ] N R
i X To ) oy —am N = X ™ = BE =
- T = - X w K = T o= T = 9 g
" o i o a5 I S WEw e Uz
o ok T X T W O® B Ro = o W oE Bm o X 2
- =S o < X OB R PR T o W B o oo TR W OR
A * 5 5 o x o T B Top o B Ll SR
= ) — —_ - — 0
= W p = = X o T T Noge WO TE T g PRl TR
= o o = A T X = %ﬂﬁr%ﬂ ) R L R
— = dﬂ,ﬂ_l EO \_ﬂﬁ ETq HLL. M e O L ET]
R E g so oo NE oF oS o° X0 EK e R — o I
) = T wr </ o X0 ol — o — ro eI T 2
RS o X o s =7 cA TR I - Tk TEX
o= oy o - W.Z ﬂ_iqn& R Pom o HMM
p o o o ) R I I @ R T
ET o ) = _ = o AR LB T R TR = i T - o o
Gl = 4P o5 == T - B~ ¥ w =T
2 No gt e e o W 5 < B ) e I W7 & M g T o
- o oF ol = = ool T o R w5 o ~ R F
ol o T EME yAL ,H_v N AT S o X = i Owo N ET = d.ﬂ o 5
T AR 3 X X B < ~ ‘_ﬂ@oqbtﬂoﬂ bR — ;uﬂlo_”o 9~ .
. ‘Aluﬂ PR Jl ,i — ) ﬁ X ﬂ..uﬂ . N C
T T I o u- W ol of =5 oo g o = o~ %ET%L ol A
<Jz = WMo s ol = o AR " W — N = oW A T
CaC w0 =~ 3 W o~ 2 g O — ; ~ B o
x Mo mm X 9 B M = . N o X T T x o N ofp xH T bl Wy o
Ak e = Gy T IRX B oo oF o b=
w AF o < oy ® Pk XXB ﬂm B % I o Mo T Wrm ﬁa o T o
,,| ° 0 ﬂ_./H,;dﬂﬂ_wH _ﬂwﬂJlJ.a —_ — Kr ) HTZMH
N o N e ﬁ = s . R oo B o Cﬂ. o AN I = "
g/ = N pK < or B ° < B Po FK Jo ~¥ B ol =K TF ol
or ~ AR ~ ) o T o~ ~ ! ww or K O B
EE = N ﬂf_ﬁ il = K~ ~0 N é,‘u H_t ol v ~, 1 4 ..ﬁ
L o iy TVEe LT e mpmapid_ o %z § BEE S F N %
§ < %o D ZTl Ty omXwm | 2V Twm @ En T T X
o ‘LIC —_ . N |y Br_l JH X or HWL C.M EVT — Lf M o = E —n ‘WrL o ‘_ﬂq Eﬁ
=) ok = Ao N A|z < = — I S T o < ] 0 - o) =
¥ o o — X = AETo I ) W —_~ ~ oy %o W
No . .- R K % o% X o sl o X R X R X T B <
TN T X EF e Ko = %y T W R oo L W F RO R T TG
TR Y T R I S N S I S 0 SN W S B
"o foT T o T i/ S~ il e e o o - K OWE T~ K X Wk 0 [ T <? = No
& - T Wogmoy T B or Nz = o= "0 of BT o m) ® o o Wk ou 4) 7R o Am op Toof of
™ E O R AR T RT R A B I N SRR R No Kl <

it
o},
g}

47

27t ZARAFANG (F4)

3L

Feo




JPMorgan

Asset Management

A01Z2A 1% 7 5] ofr= shtel ek A FAALAL AYL AL 4B A, Y
FOARAY AANG EE T ARAFI 24w GRS SYste] AR FANAL - g
EE NSRS Ao s A, T FANLAL AN EE T GRAF] 271

B7}- A - Ee - o] A E A tiste] Belskn 1 A ARES FAF A, AY FANFAE
AYSAL WY A e T SRS EF Aol Ak Tt wpgel AYL A A7k 3
Fo8 HSNE BT 0T ¢ F AASS FHAAL 1 £AFU ASAN} A5 FFE @
mol 7 AMAS ok Aol wake A AX gt

AEFADA, AEAA, BoNAL, AWATHL AL, AABIAAA Fol Mol weh FAg
EulAel e FEEs 49 AAGTE A Aol Avstel EauAde WU
AEFALA, A, BRI 5 FFTFAQAT Wl wek Tl e HP AL Prse
A92A BAHE oA} i AAGAAAS 99 DAL AT Y el
FEFAYASE BAME oAb B AHIAAAE A9 £ Akl 1 £AE WE Aol
ol_{\.ql;]_

A H .

uh, Aaad

FolAst 2E AVSE Wl Fol4e A

+ deel] e Folate] FaA E oAk Adshs
AREANA, AR 2 dusabe) GINT 2AAE Baats 4ol A 5 At o,
FolApr} | ZBANY A3 AE] FAA @ MAFA Al SRt Adah
YERAYA, AR A JYHL 2AAE BRAE W) A7) selok Fivh

of FAMR] At 5 4E U FMARE QaAE nAL ARFANA Ex )E A
3]

of BANEY JE} WE F SEAM] DAL AFEAAA EE Bl AAEA LTF 5

Rom, FHFAUE ALY F01 4 (wwwkofiaorkn) A% 91 4 AU

2. RFFAZTE AA O BF A
7k, e F3)A]

AREAYAE theel o) sl didet A9l AAgle] FANGE A stelof Furh. o] A%
AREADAE T AAAAE Aol Fg9 A8 wastefof Fuith,
- AEA ekl A e oty gke] Fw
- o)A E 5 o FAAE X Ao
S DI E S
- EAAEe 5% Ha

4. A8
AREADAE 89950 508 wol FANEL AT & AsUh. w, AFFAAAE 089
ol ahfel dldel A9l FesAse] 508 WA opaL FAMELE AT F Yov], o
A% ARFAYAE T AL AAf]l FEANG ] mastelof FuTh wE, ABEADAE
AL, AADR, AE Bo AFu 2 7l AN BAARS FAFA Ao wheh FAsA

i

PR FFEILYT FAAEANG (FA) p



JPMorgan

Asset Management

- FAAE] FoFH Ao hE Brje] FTE wol VAL AAselE A5
- o] FRAES BT F 1do] H dol FAEe] fAialo] 500} qle] mgas A5
- o] FAAES MYFT 1do] AW F AR ALste] TN AR elo] 500l Uo] VD HS-

3. TR T FA B AG
7t A71R3A

(D 9YuIA L BUAF AE 5

OEEEERIEE

AFFEAY A FAAGA o] #d o) dYRnAE 45
FEA98 W FEEAWH] AZelor U ARFAAAE
obehel A§z FR3te] Agstelol guitt.

- FApaere] 4R Es

- ERAE ALY
- oA BN
A%E Eel A9 AR
- FANEAL Sak A F A dusdes Awe] ggvivid mE RA4F AR
Adgel - £as o

gAY WAl L T UE(ANS BASA ofUT FSol 1

@ ANATF A%

AHFAGAE FAN] tskel Tgo AfTE AT A5 AP AT BT SR 2719 oyl
W Al2sozel WE AWARE F§998 L FEEARS 6] AZeholol Ptk

- FRge AN FE

- ERplge] A epIRre] B

5 F
7Hgvet 18] o) of FApAIEe] Solael A w-shelok Tk, vk, ol A
FHe ATBLE NS AUoR BAT P9 © g o

T | ‘-]%
107191 ol 3}el B¢z AFAGAN AL ERTAG WY P IFHES 3 FFol =
AEERIAE SR A wPEA T 5 dHUh

AFEERIAE GEFAYA, BRI R FETEARAN QL FAIAE o $5
Buls AL Ee @SS o] N EAR 3
R A W The, E ARl A AR

% FEFARN Qe FAolAF ol

&=
sungon M.
AL FR DA = thg AFS Z1AskeloF BT,

- 3AI7IZF] WAL RE HHEe] FREE E, AV 2d, ARtY FRd EE E57|0Y
o) ” &

ofi sl s W (olak V1FUT) A FAee

JP R Fe&otZE Tt SAAFANT(F4]) 49



JPMorgan

Asset Management

HK

e s =LA L] 713

z]t

X

NI

el
B

Mo

%

_&O

1o

S

kel

rol A8 A
Folof

=]

o

ke

L EEE
A

o

h=]

bl Golzhol Al

°©

Frhe oz vt
24

]

A

Bl 271 ool o

3

\=]
T
=

g]

]

=
T

EER

- B naA
brbel Abf7E B e

°

-

bSOl A -

o]

o

(3) A2krnd
5

SCEEEL

VA Ol A APk

C P RIS Folgelsl R ofa 4

NJo

A

o

=

fite)

4

Fofof
o]

S

_T’_}\]
Sanlch

o

ek 1]l
1]

}ofof

°©

ol
o &

A2

.

=

=

1.

L
t‘
H

[e)
0,

B

7 0] 7]

AoFE
A A oF

<

i=1

=

FEAAIL A
=

A Qe
59 el

1

L

o

=

9

] A
o) %

a5 A216200 A

A3l
Al

%

2

AR e

-

= ARkR
A AL
ol Q)
= =
Bz d

-

&

3f

S

}

A
of 4

]

73-5-°l

A
R

CES

1
i

9]

g
&

s

&l

ko)
RESE

-

sle] v g

o

=

P& A|270% A2

A 2472 A5

A
914

1

S AEA

H
=3
H

=]
AEFAA

- olg

;S

(1) AgAFAFGA B8 34

(4) 7185 2 MF

.

No
)

ol

i (4 A229x9]

(e

~
B
o}

—

Mo
!

"
o)

50

ST

A A gl o]

Fofof

1

[e]

°©

Ala

—‘]»jll ’

S

s
A

S

oL

[}

o)A

aho] A

S

<

3178 4

Rs

3

==

29
ASols B4 Dol o) Folgtel A £

27t ZARAFANG (F4)

3L

& 524 3] (www.kofia.or.kr) €] Q1E] Y
&ot

1]

=

s)¢) Aol we}
N ER

2537}

=

olg

(2) FAEA



Asset Management

S EREE

AFEAA

51

27t ZARAFANG (F4)

3L

Ego}

=
RO "
i P = ° = £
O~| WM\ ~x ‘m .MWO EO X
= © ) i 5! e o
r = il % T 2 oo K
< S © W gy T % : < T %
El T o e oy = = .
) oF NF oo L o T N X Ee ~
N o 5 L o) .= o Ho Iz Wk i il —
S N < = =~ = o7 X
s "o Py B X 11L|r el . = o < = o oy
T o I =0 Nk oh B oo © Y & T do
e BT (— 2 = = He £l ! 8 o B
N o N o 9o o X Az = ~ e _
2o W o o PR X T o - T ~ B
© Ty 22 T 2 TIez : 7 : I
w e e T = o Ko X I e s 5 ) or
T W T o il G = ki o -
wmo I 0 T o X o - o il
‘Ui w 0 o — N JI AH —_ ﬂl
I O I e W = 7 ~ B <~ LT N
r o, B =¥ cprr B T T e BT
oF g AR B N T A o Y " o W = M
o ﬂmko}@i M3 2 o T ° o al u- = o
[~ 0 »AL Oﬁ » ‘mﬂ ] .- OL ot Mﬂ 5.0 ~ X
T o o Y = . T — o - ~
Py oo T X < Ne 7o md  w T =@ o o o w7 =
" oF 16° K - o ) X = oo o
o oo NF 50 XN o < ™ TL W o) o o Mﬂ " ol o o_ = i) ~
L T o P T - T % w0 e N
Gl o’ R = B e o T oy © = o+ G I T
_ = P N x T m P o~ %0 o 2 o) o = - AN
o) o mo =~ M0 R o i -~ % —_ 9 B oy T ° ~
e BT BE N TR s & = o -
T x R FTRL o X T pxoow Ca . a = o2y i
JME = N LR .AIJ;TM;W%HNB No ~ - Mt]ﬂ of T W =
o - _ o 5 N =
o STEI R %@maﬂaww T S T mepT T KD
o L ° T % _ ok " T VR N
TR ) W o ooy © e XK K 3 i
R %ﬂﬂaﬂzﬂw %ﬂ@%%@ﬂaﬁ ° - = CE rEET N
e BaTREL ﬂéwﬂﬂﬁrﬁaﬁa > W X < o3 i T o
s L GBELITD T_FEx®?T % CON T Few | et
= 0 = W HTAﬂJ e = = == R o s 3 o ] %E_GLEE =0
DR do T o B < T R =287 - o X = - o = W 1oz o o
X LR am%%sﬁoaa " o W : o T Lo
%me.ﬁo%%éx e S S D B FEERC T R ]
B o B o e = o e = T & - < R o T A
5, o 9 F = aﬂ%._gmﬂﬁ_ﬂﬂ ol = 5 3 Jﬂr.qlm NW_QE} coy
o 2 o 80w SRl YT ifo i T o oy W PNEE LRI
1Eﬂﬂﬂ%}}§x Fh T e h T ws - x5 =5 W < wo
%,|ao§ﬂﬂ@ﬁwmw&‘w _ﬂbL@7,uwﬁmom i I S ~ T L |
PpRIERELI TEIITECT o T°F Sf Segz
—_ T R — N~ _— = = Eo Ne NL !
%nunAuurefeTET ) zm K o X = T o— 3=
r - il ~ X — - — ~ N
%@mu@z@@@mw g DEE 2 5o T2 <y
w- 1 xm P o Mg 2 ®® & X -G~ o = W
| Mﬂzxu]_/_ ﬂaeTﬂ ﬂNﬂJ;L N T N K N X @
SR o BT bt N o m T A =
! mwmumuwuwmaﬁomﬂmﬂ BT =% B emx%y - o)
~ I | ~o — O JL v X ET ﬂ.OI xX JL
_ sl ° i CORN e
o . NG e
< N ~+ 5 ST




JPMorgan

Asset Management

A=, oA Zde] &4, Addd BHdaA w8, Ay M3 &
TEH oz 33 FNIAE AAHFYUG
- A
Manager, Analyst, Trader & T 7/N38|ALe} dF-A oz #&A e HIAE]
A7) o2 st Hrlo| 7|st FrpA el wel FAS|IALE A F
T T A E A <sHAY>e A9 T
5. 9= JEFFEA7Fol| #3F F7HAME

AFALR flsytt.

PR 56Tt FAAEANH(FA)

52




JPMorgan

Asset Management

[E4] &oZ0]

o] AN AEHE $ole] He

LR AR E ol gh G2 PR Rt T8 &ML Tt SARFANE(FA) S gy

2. 9roleh e ARAGI FERA #F WES qvietH T3l A= S 2P
3ol gh o FAAIE L] FoTAS BAshs AE ovEyn

408 ] et 3 HSBCE A AeA4d S 9w gch

Al Al ofroleh ghe o] AT AgA el Bl F5o] WA= o] FAE] AlEA kS ojw gy

.ﬂ

[o2]
o2

Aol & o] FAAE A3t JULS AUt & Ead, dad B FFL2 A9

Yo

WA ol o W AloxE A13Fe] Al 7 FAAG B o]gk FAR AJFezA &9l
A= AlES o gy eh

MARIAREFE] S AR $H HSBC HEA W ~@E oW d

SATFAG AR 2 Aol B AE] o E o

10. “HFFAAALE ol iAol - (i) FEFAAAS] A B owf-A (i) HHFAR A
ALsAL B ALS AR A 7 oA (i) A SFAARe] A, Fe5T 7w
(iv) AFFAFA7E 288k AA AFFA7Ie] JFFASAS 100 2] 30 o vl - 5
et FA G AF s FASAGA, 2Eal (v) ARFARDAE 88k A AgFEAT e A
SHFAAAEe] 100 9] 30 oS B - dElstal = ARAAE v g

11, A A et o2 o] FAAEe] FAEYAE v gy

12. “FAAIE o2} o PEIL FE&OFLY T SHUAFARNE(FA) S v FH

13. “drjEApret o2 FALES FolTds dvjsly] fste] HAgHFAAAel w9 vl A ok
Al FAMA AR B FASHGAE v gy ek

14, “o]gpApitrole} ke BEARA]
2 FAE ARk oyt

15. “sH A A FFAAA 2 2 IPMorgan Asset Management (UK) LimitedE ¢ 7] &4 o},

16. “w& AR} o W A283xel wet Y =g FAEE gt

17. “A@” ol &2 oA g ow WA} v 7h Ho] FARIE (o 7 Ho] FAIEE

i A3} o]e)e] F3}

S
o
B
>
o
fu
>
e
Hl
o,
=2
>

o

T
o,
it
)
T
)
&
i,

skl “AstEzt A duy YT g FUthF s AR UA S8~ e UCE
A FoSAE Svfets T e FARE( AR GFARIET )] UA Sl E UCE
UL Folsds vidshs As geyh

7hIP w3t Y gl e SAFAAE(FA A F)

P B3 S A SAFAA S A - A 9)

ok 3P B3E Bl op FHAFARE(FA)

2k P B3 S i SEFANE(EA- A R)

mhOP 2 Bebd SAAFAAEFA)




JPMorgan

Asset Management

B

7

HLJP W7k o} Ao}

Azt

=
9

7F. 0P B3k AFolnt

;oH
ot
2]
oj
;oo

Nd

or

EHA

54

27t ZARAFANG (F4)

3L

Fo}

Nlo



