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#20 0lHA YR B AERHAIEB(FA)

9. AEEXIIFRY EXNHE, g € AR

o &4 3% 2 g

(1) =28
0 EXRE2 URE2 EXXR0l ZEXAE] ‘A=z2d  old XM A
DETNE(FA) S Sol EXELICH SERRIEQ FAMIEZZ|IQE= & A
OlH & Ok (Emerging Markets) =Jts0 &% L= S5& UK 2 2 XM (Commodities)
2t DIl FA S0l == EXGHH LIHKA Xat2 gt=2 =23 M, dE8sS32 A- 52 01a2
LT MA, 023 L 254 A& S0l EXELC

- DETNEY FE 2BFY

« M2MOoZ FMAH OIHEO0I(Emerging Markets)” 2SS0 A& £= S=2= ofHX

21X+ TH (Commodities)” 2@ J12iel =4l S0l SXIIHOZ SAHELICH
= OIHADOI2 =2Dt0l =ot= HEIIS0l HoHAM & 8FAl(Bottom-up) JIgE4a Zalol <

- CHYs AEMYD =
9 AERAO) XPXK e S8 HAS FIHUC
- SXEO MG NEXO AR BRH0IM DLIHYS Ao TEB2IR 2l ¥ WRY
I

ol

1) Ol & O3 (Emerging Markets)Olet &2 M OlZIDtaoIct ASl 22D |0 M2
2AAIOF, &=, E0tZeII83=, eol=2, olx, OIeH, HAIR, =, 2ZUIAIOF HE 2 =2Jt
ZECMH =AZ HS0| JIs§LIC

)

Sctd

ol

= 2) iR ¥ JXIH(Commodities)et &2 MSCI At & 2RIIE0N OHE HUXIEH ¥ MHIA,
AR, JiA, AHIE 2, gts, AEFNMM, 58, 35 ¥ &=, S0 & IWLYE S gsS
HEAHCSZ 20/ctXer Ol0 =8t Xl= OtLIgLICH
(2) SXrea
@ 28 ZZHA(ZEXE JIFE)
S FUHA =8 HEAY SSHE ExeA

23 =2 2AX EX
M NS 22 75% = ClOIEfHI ol A
Ol&tS HHZIX HRI2 (GRID)

SR

& 16442 MSCI
22 0003 F4 22 2l AX
= 67J4210] FXKY 2 2l BN

ol = *%
EPNESN

2010 JI= 1,986

Il 1:1 @

2 208 AIE S 2|4 75% 01 4+9)

* Except 70% Turkey, 70% South Africa
** as at 31 December 2010

** Across whole GEMs universe
Source: Schroders
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@ EXNHIZS(2EXAIE J|IF)
1 Al O} st == tistol= ol S
2IIE E XIS (NAVUIBI, %) 18.36 17.99 17.34 8.84 34.55
WTERN JIZATH AHTH Ch2 & A J|Et
HEHE THHI S (NAVUIHI, %) 59.83 31.04 5.35 0.85 0
F1) E=22 Y A=Y SXHIEZ2'13.68YL &M X2 A, EXHIS0 U8 GlAIOIH =Al2 EHELICH
F2) M) EXHIZ2 oiF4 BERIIFOZ, R4 Y 34 HIES ESs6tD UX LSLUICH
Z=3) NAVE =XHADEXIE 20l &Lt
@ FTL SXUA 2o SHEHEZEARIE JIF)
21 Al O} = BetA Hetar= o=
GDP (&S E, 2011) 2,029.81 8,227.10 2,253.00 1,129.25 384.31
GOPHEZEE(MASIIHHI, %) 3.45 7.80 0.87 2.04 2.55
OIZIAHIAEE 6.59 8.57 3.06 1.69 3.51
DETNENSLEE 5.98 9.83 (4.01) (1.71) 5.67
SIIAS(CPIL,E A =D THHI) 5.05 2.70 5.40 2.21 5.65
J|=22l(%) 8.25 6.00 7.25 2.75 5.00
2R E2E3(S&P) BBB AA- BBB A+ BBB
GOPUHHl THEE X (%) 11.03 22.16 64.08 33.46 41.25
GDPOiHl ZA&H4=Xl (%) 3.68 2.35 (2.41) 3.82 (6.27)
QEELIN(MNAS) 486.58 3,311.59 378.61 326.97 41.05
tiolet= 30.53 6.23 2.05 1,071.00 8.47
AIIEH (ML) 231.88 708.83 486.90 590.96 299.45
PER (HH) 5.07 10.89 12.88 10.26 14.50
EPS H&EE (%) (12.38) 0.92 (20.18) 32.51 11.71
F1) X IMF (‘GDP, 22 B, Z&=Xl), Thomson Reuter (GDPAEZE, SIIASE, AIJIENM, PER, EPS
HEE), 0= SHE (GDP 4HA&E, F&=X), CEIC (Z&=Xl), Bloomberg(0lXtg, 2JAsER1,
HOI&8),S&P(2INIEEZ), AASAHAMIIIESH, PER, EPS HEE) / AMII £EH, EPS HAEAES2 MSCI
ANESH JIE
F2) JI=L: 20124 128
@ EXXL(2EXAE J|IF)
HEEXNSE A= 0 EANEL M HW S22 FoHM Oteie 22 &2XX+=E AMsotd UALH
XKL ASIIJO AE ) AIZ A EXF MO WA, MR X £ SH L X0l
LSE 29 NHoHotsd L JIEH 220 IS £ £+ Ys 2=28H S99 gz ool
XX HESHA 2010 ot = AR U8 #EXNegE HIE = ASLICH EFXXFx=2
HB A= o L S St=2=28E XHE &l (www.kofia.or.kr), THOH ) AF 2
L& E XY X www.schroders.co.kr 2 EHOIXIUHA BHAUHES &Olota! & ASLICH
x ZX X2 Customized MSCI| Emerging Markets Commodities index (& 3t&tAtH)
(B2, 2{AlI0H, ==, J0otZe|2tZ258 =2, &=, =2 S 0IHA =Z2JIA R L XK
23 H2EO FAZ Aoz RAAEZINIEAHUWAHE(MSCHIE JSIEAIZ ME6HN
HZot= XI£=elLICt.)
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HEZ2 0/ A0l& 4= JUSLICH [2E JHAE: 2012.04.08 ~ 2013.04.07]
= 3) JIEHIE L SANMHIE A0 SHADN HS0 (2 SSLEAN Z2510/0F ot L=z Sof
HIZ0l Jt2 2tMs & AsLIT
= 4) 2284 -HE UES2 0 ENASHA NSEHs 249 JEHE ZHS 2X4A GEIUOR L0 4
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LICH
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= 8) B2 ABEXIITO XA 509 0/A~1002 018 JHOI, 50210 AL~5002 O]9t &0l
ZF 9) B2 C-e ABEXIITO BHSIAIEAE 20113 18 10L2H 84l 05 B
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=y NBEXI P =2 IEE 3 Es 5 S 10 WS
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OlHA AT S KASCS [~2011.01.09] 0.9000 1.1000 0.0600 0.0200 0.0025 2.0825
OIHAATMHE NASURAACSSHANENAMEE(IHE) [~2011.01.09] 0.4500 0.6000 0.0350 0.0200 0.0000 1.1050
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