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Of EXIEEZ =W =40 60% Ol FXtote SHEEAME2Z A “Bottom-up” E4 10 JIHL=
A

8= &4 EX6HH HIXI0H2 CHHl =S

¥ H|wXl= : KOSPI Index 100%

¥ Jeflh AJ19 SXASHO0| BtEA 248les 232 U, HESFAEXN, MEHX
HOHSIAL & 0l SXAAEN Z2EE M GMAE XS B2 F= SASHO L4s
S&ESHAl OFLIELICY.

2. SXEE 2 g
1) EXdet
e 28 | MAE2Z 7003014 o 5t

o TtE 2&6tl Ye Alianzds2 =801 F
x 2 OIAH 2EBE, AMEAME0 28t B8 “Bottom-up” 2410t JIHL=2 S HMA
SEFA0 83 FXAot0 HXI0tAHE] =ut=+=<

SXHY B4

LICH

Ta, ANFAE L B2Y 2AMYY Ot BHFOR £X IS IF T SX 3
2 48 2 WH IE 2 4 YsUL

¥ 0| EXHAIE HIWXI+= 2009E 58 42 2E KOSPI Index X 100% & LICt.

A9 Bd HwXlIF AN £ M2 0= & Brgsttil HEHOSIH HE0IRU2
0, 2009 58 3YUNXIS HILWXI4= (KOSPI200 Index X 87.5%) + (Call X 12.5%) 2!
LICF.

¥ 0 SEXRRIES TEZZ|22 Hlwo Aottt HHYE N 0l X8 HluXs=Z2 A
& SiRCL, AE A48 2 FX Mo HA, ME&2 Hlu X2 SFE0 2t 0l
HuXl+= HEE = USLICE 0 3R HEs X0 der HE 2 SAl 2 oE
2 LICt.

H0
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NI % JIs40l 22 =0 8= SN SAO, HaX AL AIZO0| 2tDtol= HIZ AR
ceme | O HEOUA Edols AR FX JIZE H=H22 2800 =25 =L
(B
* ROE(Return On Equity, AIJIXI20ILE): ZI|=0/9E MWIIKNELE g A2 F=FE
0 EXtet =22 il == W=EXE Bl NE
* PER(Price Earinings Ratio)
PER 2 8 M=IIE I‘:*OIO'(EPS)OE Lhe J2=2 0 NE= J/1g0l 20=0112 U= &
S22l olol Cholh SHAE2 FXUAS0l L0t ItE XNEct) A=IE LSt =,
gl &g =240 s A40E =It+=EFS UEH ZJ0ICH HE &0, =Z0120|
3000 &A0l1, &I =It= 30000 20/etH PER = 10 =Dt &Z=0 Ol 1 &<
=Aa0 OoAd SFXAS0l 10 Hiel HOE X=26tl UBS X8tk PER = JIY
F=oleo L&Y, ?IE, AAXMILYE s EBHQ =EQH0 SHELZ gdE NEZ
SAN st EXXL AZAE LIEIYH 202 % oA s & UL
* PBR(Price Book-Value Ratio)
PBR 2 FIJIE &4t =, WA FHERIX(BPS==AeHEMFA M2 Us
HIZ0ICH 22 JIXE AMEBINZ (Y E2IHI(2L2)E UHIStH & XIHEQ A0IC.
%, PBR=Market Price/BPS JI EIC}. 0| SHI|IEZ2=Z M/BHIZ0let)E St
PER JF =<2DJtXI0l CHHIS ACHE FIt=&E2 LiEtH= XEQ BHEH0 PBR 2 XHAHEXIOf
CHelst 4UHE Fot=E2 ST & XHEct=d 2280 XH01JF UCH
* PSR(Price Sales Ratio)
PSR 2 FIIE FLMEY =, SPS(Sales Per Share)Z Li= HIZ0ICH =, PSR = Market
Price/SPS Jt &L},
£8h PSR 2 8822 &Y =0/YE(margin)t PER ZA G313t 201 UEE =
ULt
PSR = XtJIAHE AEILA/HENH
AOIRE AMEINZ/E01Y x =0|L/HEH
= PER x MARGINE
Ol= HIZ 0™ J1€2 PER It XNIz2 ZXE Olehol margin O s0U=E 4 MO0
US M PSRO| ¥2 A2 £E2 ENUA0 & £ Ul S AIALSHCH
2) A&
HEe 2 2agdE st clA3 Lol st MAEC 24 AAIGHH, A3 ReIE=R
AMNEENER 1S Yete SFELICH D20l 18 A28 Qar2IXel 922 S45 0MES
e LICH.
3. =8 EXN9E
Of EXAES H2X BEYo Hgs 2= 2ol (3 g2l 4= BE +os S22 2
S0HA oSt R0 W2 2S5 ESE ¢ ZEUC.
3 = EXLE FQUS
0] EXREE ANIEAECZ 2 =20 g2 U3k BEsgo B85 2K =&
20 Of ol et FX 22lad dY0l B S= 258N 2FSULC. et SN Ee 88 £
8t = U0 fE £AO B0l EMWSIH SAI WO &4 X 240 fHS IR
Ea S SRR 2ESHA DD, FSEXLALE HOHSIAF & HE SAMAE EXN4EA0 UESHA
MU= KAl OtLIgiLICY.
ANZELE SHUEMAE =4 S0l SEXNSHSZN RIS HA HE, OlAE S JIEH HAIE
% MAES Bstol e |Eu =gl £8, SHENAS JiXle SAHASS
ngss LESALS] e, WP L ASAEHe «4stol et A6 BHsE = USLICH
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5. 2Ed =20l
228 8(2013.07.317|F
S5 Ltol | &< 28x0 [I2 22 o 2839 2 0/
ESEXD2S = AHRE
28A University of Hartford
(HAS2F | 68EM | O|AF 574 1,495¢ 1996.6~2006.03 W EFIAMER2E FA2EE
2o012) 2007.08~ B AL TAISEE! 0O Ab
HAMUEW, =HEZE, =220 SASSUHSRA
Pok=PN| =
ST 2006.07~2009.10 =S 2Z2 HL2lAE
(RHU22 g0 229 54 1,495
M=2ola) 2009.10~2010.12 IBKXIA22 HE2IAE
2011.01~ STH GAt FA2E21E 229
x B2 0 UE JEEIIT & S0 B0 AFHE U2 FSENITO 72 L i oY ALE S
*» TEEMI0IE 2 WM 39 OILHN 22st EEEXNI|Fe HE, SIS ARe =248 S22 28§
&3 EH 0l X (http://www.kofia.or. kr)Hl A EH18H 4= ASLICH
6. EXAN FO|(HZE £2E8) (20134 08 202 J|=)
2219 (%) 2 22 (%) 2234 (%) £ 249 (%) £ 25H (%)
= X EMLAEY | 2012/08/21~ 2011/08/21~ 2010/08/21~ 2009/08/21~ 2008/08/21~
2013/08/20 2012/08/20 2011/08/20 2010/08/20 2009/08/20
Class A2 2009.08.12 -6.07 -4.92 5.45 24.10 1.14
HI 2 Xl 2= 2009.08.12 -3.00 11.54 -1.73 12.63 -0.18
Class E 2009.08.19 -6.33 -5.18 5.09 23.65 2.02
Hlm X 2= 2009.08.19 -3.00 11.54 -1.73 12.63 1.69
Class C2 2010.10.18 -6.70 -5.54 -3.42
Hl w X 2= 2010.10.18 -3.00 11.54 -8.27
Class C3 2010.10.18 -6.59 -5.43 -12.89
Hl w X 2= 2010.10.18 -3.00 11.54 -15.05
Class C4 2010.10.18 -6.47 -9.05 -100.00
=[IMPNE= 2010.10.18 -3.00 -4.58
Class C5 2010.10.18 -6.35 -5.20 -3.11
Hlw Xl 2= 2010.10.18 -3.00 11.54 -8.27
Z1) KOSPI Index 100%(%| = & & 2~ 2009.05.03: KOSPI200 Index 87.5% + Call 12.5%)
Z=2) HIMR 20 £ASHEe 2EE4S SENI R0 2UEE B2 L HE0| BAGR LASLICH
M v =onza 3=
1. =458 & B
0] EARIEI2 22 2 22 SO UIIZ =42 & B2 XZ6tH =0, JF X0 ek ofeh et
20l B Y =28 52 X012t USLICH
Jb, =2 A0AH HE BIUEHE=E 2=
2= XZ2Hl2 XZAlD|
S ogaa2 1.00% O] LK OH ) Al
SFHBWSELE - -
AOI=2) ol o} ol2o
302 0l& 902 0/8+ 0|2 22 30%
gl HYIHO 1% O+ EXDIZ2HE Slies2
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Class C1 =2 &# S BOHESR - OH Al
Class C2 ==&
Class C3 =2 &&A SHENL22 - -
Class C4 =252
Class C5 _¢_Q!§ﬂ sigfaaE 302 0|2 0|2 229 70% SHOHA|
Class | 2&21=3 ST 302 0A 902 08 0121229 30% =
Class E =2&&
Class 12 2|53 &3 EXIINY BHLER
Class C(P)=2&H
x 8F /25 T2 82 A HAWNA ZHOHSAF 22 XIE E2EE = UASLITH
L. ZSEX0|20 2ithese B4 2 dlE
NS HIE(=AAES MOl 95, H)
T = Class | Class Class Class Class | Class Class E Class Class 12 Class =
c1 c2 c3 c4 c5 A2 | cp) | A=
AOI=23 St St H C jl%gﬂﬂ'e Xl Lol Al
T3 Mist C1 Cc2 C3 C4 Kl st ogume | B 500! = eyl 32IpN;
PIES S | JFUXE | OFUXE | DXL | OXE | 8= Wrap S 0 ArEi 0l =
SEEXNS X 0.650 0.650 0.650 0.650 0.650 | 0.650 0.650 0.650 0.650 0.650
THOH I AF 1.500 1.375 1.250 1.125 1.00 0.700 0.980 0.000 0.050 0.850
0
AES X 0.030 0.030 0.030 0.030 0.030 | 0.030 0.030 0.030 0.030 0.030 jHHjO;
QAR 22]| 0.010 0.010 0.010 0.010 0.010 | 0.010 0.010 0.010 0.010 0.010
S48 2.190 2.065 1.940 1.815 1.690 1.390 1.670 0.690 0.740 1.540
JIEHHI = 0.013 0.013 0.018 0.058 0.019 | 0.019 0.013 0.013 0.013 0.013 SHAHA|
_ 0
EE4-HlE| 2.203 2.078 1.958 1.873 1.709 1.409 1.683 0.703 0.753 1.553 jHH;
B B2
=y s 2.188 2.063 1.944 1.839 1.694 1.394 1.666 0.688 0.738 1.538
= =
SHNHBIE| 0395 | 0.395 | 0.368 | 0.66 | 0.363 | 0.363 0.385 0.395 | 0.395 0.395 | ZdAl
1) JIEHHIE2 S22 e & ZHBIE S 0 EXAENA ZAE, BI2H0Z J&£He HE(EZ HelHlg & 28HI2
HeNSoH aiddsts Ho2, AE 3H™HE(2012.3.3-2013.3.2)2 JIEHHIE HIEE2 =EXZ AS522 AF HIE2 012 &0l
= AsLICH
F2) SEx-HIE HIE2 0l EEUHA NEEHs B2 JIEHE SUS =a AEMMES L HE 2 JIF)e=
LIS at=&LICH
F3) 84 E24-HIE HS2 0l EXNA(XNEXAENNA KNSLs 229 JEHIZH 0 EXAE (XHEXHAIENO
SETMEN FXE HE8S ¢Ect LENMES B2 JIEHHIEE 88 SUE =t ABXMHE-HE ILd JF)e=z
LIS at=&LICH
F4) SEMAHIES AN JAHEET(2012.3.3~2013.3.2)2] SHNHAEIE HIE82 FEXZ ME0IEZ &AM HIES2 0|2 A0lE =
ASLICH
=5) JIEHHIE ¥ SHAHAEIE 20 LZA DA MEW et SSLSJ0 S=R0I00F ot ZHEEZ S2 HIE0l Fitg
s & ASLICH
F6) 0] EXAIES LETMEZ £ATHH HE 2t =25 L EXNAENH 4= 2201 ASLICH CHeH
HA2EE AN &4 2 H3HIEES MHAS EXAENAL] 22HIE S2 0 AEXAED DIEIMXIZ 2Me = ASLICH
=7) 0183 2diA= Class C2 2 HIEZ2 &HE06IW JIEt HIE, 2+ HIE Hlg, g4 E2E+ H8HlE, SHAHHES
A SSHASLICH
<1,0002H8 EXtAl =X 2EoH He= =8 L 24 - HE2 EXD|2tY HlAl>
(E%1:1,000&)
EXJ| 2t JE Al 149Xt 34 xt 54 Xt 104 Xt
Class C1 &2 =& - 231 672 1,087 2,193
Class A2 =253 99 246 555 886 1,820
Class E £=24s3# - 177 547 943 2,048
Class | =2Z& - 74 231 402 897
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Class 12 =2 &# - 79 247 430 959
Class C(P) = &# - 163 506 872 1,901

1) =4It 1,000 S FEXN}E TR A AFFH2Z2 B ACZR HdHs =8 F&= SE+ - HEE FAHU2=Z2
atEst HYLICH Old=s2 25 MWEXAotH, 2t EXAdE2 5%, =22 % T =2+ -HEHE=2 LFs02
JtEotASLICH d2dU X =20t 2EoH D= 2+ E HE2 JIEHIE2 HE, 242 4 L= 2o oF Sl
et Eetd = AS0 K2ASHAIDL HigLICh L8, &% C1, C2, C3, C4 A=A 2H FEx-HE2 =AZ5AS
ERIAE JIE2Z 18 S92 EFC2, FC3, SF/C4 £=USALR MEE JIEGIH A=EoIASLICH

F2) MEE = AETHAY] &XHAIIXI(NAV)E SOl et Cha SSAYLICH

+3) ZFY(Class C12t Class A2)2 ZE=-HI&0| €Xdt= A2 U= 19 30l E= ABOIL FIHY, 2+ S2 ¢33

SOl et EetE = AsLITH

0
ol
rir
1
i

Z4) Class A20{ dlf 2
XrSstoll et AJH SXEXOF o

0.

2. DAl
Eite SNUHLZ2H 24s 0K, 8 H SEXAGHAFA OHOHXI X))ot A SAl

S(HQ 15.4%, HOl 14.0%)2 S LEHLICH
¥ )| FEUASOH s BAUE & 2 =2AX0f i UMl 38 33, AR MHRa2 XA
S0 ek E2td & JASLICH 2HE2, =2AXt=E EXMEN s SN2 oISt A2 &

Hotol ZMEE0te g2ol= 20l EsLICH
A

3. 010 &F R Y - EOHEX
[u]

b JIEoHA &E & ZA

b LH =
g0l SLE= JIEIA(Ed &7 =ASHY JIFtF)E JIE)HE2 S HAE
Mo XUHEEAN HAE SUNHMNE(E BF =USHI AT W) TS HN A
PSR g= FHEXRE W SHOIGH "=AHASH(EH EF =ASH2 =HaEWE)"0lct 8HLHE 1O
SUAANY dg2 xS (ddl SF =435d) S22 LI+ &FoHH, 1,000 £
ChRl2 2010 ATHAEIOA 4 AFS 23H0 R 012 SRR 2IDERI HAFELICH
JIEINAS SAeE HESEXS XH(www. allianzgi.co.kr): EHOHS] At
SANEL |2 3EENE S (www.kofia.or.kr) CITEHSUIESHOIXI0 S0 L= THOHEIALSY S E O
HIAIELICE
L. OHEY & SO EXL
= 15AI[2%F 3AI]0IH 15A[2F 3Al] B ¥
e | HeYE22H O3 JIHLD+)0 31NE= | HLLZ2RH H3SLLD+2)0l S1L&= ot
o Class JI=Jtads HE. g Class)|&Jtd3s & E.

D D+1 D D+1 D+2
| | |
| | |

| |
Alage FSH o pil=ta e ENGTES T ]

B0 | S0HEPLZ22H H28HLDO+1)0 SLEHeE | SHEFALZ22H HISYLD+2)0 SLUEHE
e Class JI=JtAsS HEot0 M4 | HE Class JIEtA=S HEot H4EHL

(D+3)0l B2 X2 (D+3)0l SIS
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Global Investnrs

E U A (EHS1: )

Jo

N 12 J|

X 11 7|

Xl 10 2|

2012.03.03 - 2013.03.02

2011.03.03 - 2012.03.02

2010.03.03 - 2011.03.02

2E59 -804,108,888 735,186,695 5,995,638,984
Ol Xt==2 228,241 1,929,233 11,303,412
HH & == 2 0 8,815,804 183,841,092
OH OH/Z JFXE! (%) -804,567,923 723,866,735 5,799,147,457
JIEt==¢2 230,794 574,923 1,347,023
ZEHlE 1,101,402 1,115,511 1,340,563
OHOH === 1,402 15,511 130,145
JIEtHIS 1,100,000 1,100,000 1,210,418
g@Jl=014 -805,210,290 734,071,184 5,994,298,421




Allianz @)

-
FO
==
0i0
>
g
Ui
re

Global Investors

Al (1% HHE)

L4 44

—_

BOoRLIR? XA
Cl A2=25H 010 Oist &
= Fotel ENFHOILL ENHEE
2HO|E€BAE 0IE0l0 &= dHOF ot
fIo] X0l et s '

A Ql AAD
T = TT=

EHOHSIAFDL
SRR W2t &HaH0
ol 2| Xt &H0Hl & X+t

HEMNEE2 J=8oz2 &

BN

oo

2o CHE dlAl

FISHHA OI=otXl 28t

X [0t SA NEXNEH=A!
Mg = (0l)
QIS A 0EXNETA Ul EXNLETAE
g2 so8uUR?
S0 =gt ASs ASotd O AZE0 ot
O AEHTES SHON=X Q7
Ol Z&totCt D A2 SHAILIR?

O, E9o|, 2= ¥ THH===2t 226t oiE
238l AMHIAN &8s WE0| JIME XNESE
22 22D dHE SOoHLR?

S Q8 O SMBH ol 4SS SORLIR?

IsolCle AAD E5|, TMMAZEN SAole HECHH

S2 TE5I0] 22APXN 28 HHS SORULR?
2l HEZ ENRALE JL AHLGA BHog
HEGT ) K0 SEXAIE HdEis £~ A=

HEAI HEZ & R 2LoNLIR?
o2 el S0 23S EXNZES UWelHA
AR Y= 8= [ K9SHAID| HIZLICE
g
NY)-—-(DH 59 NY = ol)—————

L4 44

5 DI THAFE

g 32 2H0ISNESAH el
et 485 S2R/LRKR?

|0

2

S

o ol

0

02 Of ¥

02 o,
o 5|0

M 4m S| ux O &= i P 0z «lnin MHm —
1=

S HCs =lane 32 AEA
CHE HIIZA BES 8 AR6E0 SXAD:
3 HZS S HIMPA BEES BN AR

Cil, oloil CH




