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L2 010| e EXpAELS] TA0|Y2 14%0| ME82 AHYSE7IE S2| FLol= R
C}. Off3t A5 2 Wolo| A4 AIMO| EXAISIOREE Wi 5= ASIE HOIO T2 AS XS
SHASH AS 0| CHSIO BOIM S HEOhol TASHD, O|HO| Reh NESNAL 7| AYo
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ZMSHEE £

A Ml 74 =X 3 gof et S| =M EH|MeHE M 91 =2o| 2 X| 2 gofl w2t HeHEX7|
S2SRREQ HFASTH ZBE|X| YE A FF A Djof = F7L £42 2010 18 1URH
2013 'A 12 @ 31 ANX| LAt 2| 0[S T2 HEYFEXI|F S2ERE Q| T 2SS N0 M XtZSHo
o] S Al itstn ASLICE o] 7782 2010'H 1 E 1Y 0|20 M2 7tUstAHL A2 Dfot= HEE
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X H47] EXAS0| CHet ML (MIE 3 BHMICHY S Zeh)2 BEMHel HE, 3N F=52f siMel HE &
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A 38 MR Y U SBUH S0 Bt AL
1. ME™EE (Tl -z #)
O HEA7|Fo| MEFGE0 25t Xf E FA AL R ZALL] HEO 2ot 7| Y2[A 7= 25 2
RO, & MFEXNEO CHt 2| A ZAFE QI S ZhAte[H -2 CHE 1t 25 L O
7|zt B|AIZAPHI ZAR|A
®37](2010.09.18. ~ 2011.09.17)) Arels| Aol PSP
H47](2011.09.18. ~ 2012.09.17)) ArOIS| A 10l A
®|57](2012.09.18. ~ 2013.09.17)) ArOIS| A 10l A

7l Qo= &

H 5 7| H 4 7| H 37|
20130917 20120917 20110917
[ .2LXtAH 10,253,818,895 15,153,298,927 18,493,968,968
=3 10,065,169,714 14,420,963,646 17,714,453,668
g LXK 188,649,181 732,335,281 779,515,300
IL 7|EFRFAH 555,130,075 329,299,817 807,505,669
NN | 10,808,948,970 15,482,598,744 19,301,474,637
L 7|EFEAH 262,893,545 341,415,656 1,251,798,036
SEMEA 262,893,545 341,415,656 1,251,798,036
L= 21,925,290,636 17,563,393,567 16,321,489,717
IL3oxx™a -1,337,114,004 -44,189,510 488,497,947
I 0|y = -10,042,121,207 -2,378,020,969 1,239,688,937
Xt | 10,546,055,425 15,141,183,088 18,049,676,601
[.2849 -7,356,147,780 -2,089,056,559 1,627,597,091
0| X}zl 11,023,838 12,562,735 12,694,089
o oK/ 8 ZEAFI () -7,368,758,422 -2,104,757,486 1,608,231,424
7|E}O] 2 1,586,804 3,138,192 6,671,578
IL 2848 262,444,363 288,964,410 387,908,154
ZAAB| AR S 257,097,633 285,864,029 384,326,422
7|EfH| 5,346,730 3,100,381 3,581,732
I 7| 20|92 -7,618,592,143 -2,378,020,969 1,239,688,937
* Ojo M EF Y 0 0 0
*OjOy 48 3,343,200 5,888,600 7,868,000
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1) ooy F 0|2t FAojoe S
FY YO E Lp-0f MEBILICL 1 B E 50t

2 100%( 217/ 2 BILjC}

T2) A AR BlAZIAME ERS

L}. CHXICH =&

71) FFY #9509 &P AT HE 2&
A

=

ZERHFANH) (F0210)

£ ey X Z2A o

B0 FAE

HIZHE O YE B FA Y2 22 IS
A} 77274100 Sf20/ 3, F4 YEFY T31100 o

FAI[TO BRoE Y WRHE(NAINEE L £ YAMMNE 781X =
YR E 7 Y & YAHMAE S5 EFAF L 2E X ZH 0/ X (www.kofia.or.kr) Of SA/E ZIAFE OAZ F2f0f 212/8F +

JIFECE BY YHYEEE HEEYCH, H+ U IFNH 52 &

L L2XpAH 10,253,818,895 15,153,298,927 18,493,968,968
1) &= 9 ox2 188,649,181 732,335,281 779,515,300
32 gl SHI KA 188,649,181 476,170,764 671,335,794
A3 256,164,517 108,179,506
B) 71=H 10,065,169,714 14,420,963,646 17,714,453,668
Fsd 10,065,169,714 14,420,963,646 17,714,453,668
1L 7|EfXFAF 555,130,075 329,299,817 807,505,669
WES7EH0|2 87,812,100 86,936,400 368,793,750
HMAto|=2 379,329,274 154,980,682 76,110,825
O] 20| X} 174,151 477,495 521,294
7| EFRFAE 87,814,550 86,905,240 362,079,800
REAREAH (1 + 10) 10,808,948,970 15,482,598,744 19,301,474,637
II. 7|EFE &Y 262,893,545 341,415,656 1,251,798,036
==R7ISH0XSS 32,400
HMAO|X| 22 28,587,987 3,400,539 422,561,129
s|x|O|x|22 94,414,735 186,125,243 375,500,425
>420/X|22 51,884,363 64,871,824 84,721,012
7|EfO|X| 22 194,360 49,250 221,720
7|EFELKY 87,812,100 86,936,400 368,793,750
EXRBEA (1 +10) 262,893,545 341,415,656 1,251,798,036
L= 21,925,290,636 17,563,393,567 16,321,489,717
Q= oH 21,925,290,636 17,563,393,567 16,321,489,717
I oj9jYof= -10,042,121,207 -2,378,020,969 1,239,688,937
ojgo|ddaz -2,423,529,064 0
gH7)2=0| 9 -7,618,592,143 -2,378,020,969 1,239,688,937
I MExEN2 -4,194,327,026 -1,176,642,376 1,589,259,499
V. x| =2 2,857,213,022 1,132,452,866 -1,100,761,552
REEAH (I+0+10+1V) 10,546,055,425 15,141,183,088 18,049,676,601
[(BFEINBEEE =Xtih
2 =2 EXHFEANH)(A) 8,448,284,018 11,633,788,184 13,877,466,204
2= B EXHFEAN(H)(CL) 145,053,314 87,980,311 1,519,013,045
2 & 2 = XHZEAN(H)(C-e) 1,146,858,256 1,821,212,120 1,884,766,672
2 E T ERHEANH)(C2) 17,779,567 1,203,712,621 381,878,449
2 E T ERHEANH)(C3) 577,922,049 262,833,931 386,552,231
2 EZEXHFEAN(H)(CA) 210,158,221 131,655,921
(BREIHEY F=]
2 =2 EXHFEANH)(A) 17,598,549,498 13,503,449,551 12,540,018,861
2= T EXHFEAN(H)(CL) 304,544,540 102,474,592 1,379,147,367
2l & 2 = XHZFEAN(H)(C-e) 2,397,629,172 2,119,110,124 1,705,535,821
2 E T ERHEANH)(C2) 37,315,717 1,402,248,909 346,496,036
2 E T RN AN H)(C3) 1,209,662,906 305,773,055 350,291,632
2 EZEXHFEAN(H)(CA) 377,588,803 130,337,336
[(BHREHHEEYE 7|E7H4]
2 =2 EXHFEANH)(A) 480.06 861.54 1,106.65
2= B EXHFEAN(H)(CL) 476.30 858.56 1,101.41
21 & 2 = XHZFEAN(H)(C-e) 478.33 859.42 1,105.09
2= T EXHFEANH)(C2) 476.46 858.42 1,102.11
2 E T E RN AN H)(C3) 477.75 859.57 1,103.52
2 EZEXHFAN(H)(CA) 556.58 1,010.12

oz He

yoyedE

gloo), of 32
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Ch. QA AN
F1) FEY +9Y5HY Z 877092 F

O EEZERKFA)H) (FO210)

te A &gl =0/ Y B EF + Y& Zf+ B &L/

It

L 2840l -7,356,147,780 -2,089,056,559 1,627,597,091
(1) Exp0l 12,610,642 15,700,927 19,365,667
O|xf2 0l 11,023,838 12,562,735 12,694,089

7|Efo| 2! 1,586,804 3,138,192 6,671,578

(2) DHO§XF2l T T 7pXpOl 2,297,870,576 3,102,728,760 6,880,682,073
I}AH AFZ O DY k2 2,248,731,396 2,727,687,336 3,669,153,627

2 ol=OjoyktQl 3,213,324 2,349,330,559

Q|5 Bkt 49,139,180 371,828,100 862,197,887

(3) OHOR Kb T T7pkp 9,666,628,998 5,207,486,246 5,272,450,649
IPAHAFZ O Of k2 1,784,890,435 2,886,070,260 3,007,171,390
P e By 7,417,228,59 2,140,783,603 932,205,808

e B 464,509,969 180,632,383 1,333,073,451

L 2848 262,444,363 288,964,410 387,908,154
E-PPN 113,361,825 124,668,351 164,391,034

L 132,399,649 148,728,868 203,496,309
LEtaAE 7,557,444 8,311,211 10,959,389

JVE=PN PN} 3,778,715 4,155,599 5,479,690
ZEAFOI B 2] 1,430,000 1,430,000
7|EfH|R 5,346,730 1,670,381 2,151,732

1L =7]20[2 (1-11) -7,618,592,143 -2,378,020,969 1,239,688,937
BESPN 21,925,290,636 17,563,393,567 16,321,489,717
* £b7]2-0] 21 (xbEt or 1000%HEH -347.48 -135.40 75.95

Hat2l)

20100918 - 6,868,064,363 6,868,064,363 27,275,330,796
20110917

20110918 -  16,057,822,941 16,057,822,941 9,029,955,235

20120917

20120918 - | 17,300,350,808 17,300,350,808 12,194,450,584

20130917

29,043,608,765 19,511,763,812 20,822,240,890

7,924,380,259 7,787,427,368 6,682,283,156

8,371,938,323 8,306,304,803 5,615,542,133

16,057,822,941 16,515,623,832

17,300,350,808 17,299,920,044

21,188,496,589 20,056,746,998

L}. EB A 2AZH

20100918 - 4,499,924,983 4,499,924,983 19,762,105,161
20110917

20110918 - | 12,540,018,861 12,540,018,861 4,162,398,629

20120917

20120918 -  13,503,449,551 13,503,449,551 9,269,283,823

20,944,644,182 12,560,061,799 13,307,591,569

3,467,556,145 4,451,856,289 3,794,397,721

6,091,013,080 5,174,183,876 3,286,440,571

12,540,018,861 12,975,028,112

13,503,449,551 13,466,065,635

17,598,549,498 16,308,022,060
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20130917

—10H
a1

20100918 -
20110917

20110918 -
20120917

20120918 -
20130917

1,672,107,412 1,672,107,412 3,553,729,348

1,379,147,367 1,379,147,367 335,703,659

102,474,592 102,474,592 392,994,439

3,744,712,991 4,151,598,051 4,355,814,783
288,668,282 1,730,831,213 1,535,719,762
268,853,000

190,924,491 128,649,501

1,379,147,367 1,365,914,278
102,474,592 250,550,666

304,544,540 242,678,091

2l £8 Ce$ASH

Z10H
o=

20100918 -
20110917

20110918 -
20120917

20120918 -
20130917

806,434,068 806,434,068 2,595,093,309

1,705,535,821 1,705,535,821 855,116,270

2,119,110,124 2,119,110,124 1,209,861,773

2,739,259,448 1,865,449,901 1,972,508,428

700,337,245 605,473,426 514,883,748

773,639,998 931,342,725 592,203,937

1,705,535,821 1,742,643,433

2,119,110,124 2,054,920,777

2,397,629,172 2,300,546,185

Z10H

20110110
20110917

20110918
20120917

20120918
20130917

0 0 1,193,777,543
346,496,036 346,496,036 1,531,929,239

1,402,248,909 1,402,248,909 73,411,475

o=
1,251,258,800 847,281,507 876,124,962
1,335,788,535 508,356,585 406,207,820

49,160,661 1,438,344,667 1,113,717,074

346,496,036 375,133,838
1,402,248,909 1,308,256,970

37,315,717 337,692,496

T

20110110
20110917

20110918
20120917

20120918

0 0 543,746,657
350,291,632 350,291,632 353,179,585
305,773,055 305,773,055 1,463,712,595

557,836,096 193,455,025 206,568,093
285,093,409 430,671,043 348,998,694
1,117,155,372 559,822,744 333,921,059

350,291,632 351,268,003

305,773,055 319,359,228

1,209,662,906 1,089,007,368
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20111004 - 0 0 188,880,210 173,121,600 58,542,874 53,070,819 130,337,336 120,050,781
20120917
20120918 - 130,337,336 130,337,336 290,370,581 205,485,549 44,396,198 26,869,537 377,588,803 310,230,432
20130917

8818 BFoI=

A2 opgL .

(2013'd 9 @ 17 U Bixf, THl:%)

21 ] f218 AZ2W | AB3W | AISW | MR
Z2(A) 2008.09.18. -44.28 -30.71 -19.01 -3.84 -3.84
32(C1) 2008.09.18. -44.52 -30.99 -19.35 -4.16 -4.16
32(C2) 2011.01.10 -44.50 -30.97 -22.50
SF(C3) 2011.01.10 -44.42 -30.88 -22.39
SF(C4) 2011.10.04 -44.34 -2547
7 (C-e) 2008.09.26. -44.34 -30.84 -19.14 -5.05
H| w X| = 2008.09.18. -49.11 -33.90 -21.98 -7.00 -7.00

= 1) H/ i X[+ (FTSE Gold Mines Index x 90%) + (Call x 10%)
F2) IBR #9582
b=l

F3) TR FYE0 Ho FEE Yo7 FHH /T YL Z/FHCE MER

21018101 0f P/},

F4) OpA[5t +=9F SFLY7/210/1 F 0/8t2) FR + 92 7)Aot x YL/t

X ™A 8 I T (MIH 7|F)

A ES 79 F L} et Bl A9 +YF0E 2EL

L

T & HEFEAZ T 2

ItEE 2 X HE0 B1EEA] @

YA FAHAES +YEL AN OE 7+ oz EEZ

BERA) BERC) EFFC) wFF(C)

BER(C4) WEZF(Ce mHIX$

982 03
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(20134 9 & 17 & #X, THel:%)

il a8y |2 1K} X|2 2 %} A2 3%} A2 414K} E—

TFEA 2008.09.18. -44.28 -13.85 10.67 21.36 27.50
& 2008.09.18. -44.52 -14.14 10.14 20.65 27.75
EE (@) 2011.01.10 -44.50 -14.16

ER(ee) 2011.01.10 -44.42 -14.04

SR(C4) 2011.10.04 -44.34
FH(C-e)  2008.09.26. -44.34 -14.06 10.51 21.01

HlmX|a  2008.09.18. -49.11 -14.13 8.69 13.65 28.89

1) H/u X/ (FTSE Gold Mines Index x 90%) + (Call x 10%)

F2) OlEH £YF S HHHY #YEYLICL EP B A7 #YFUYE L8E* & NEENI 70 L5l B U H/Q0| HIEA Y
ezt

£3) QE S AOBY B Fil 2/o)2 HYH IFEYS JHOE HEL +YEE M EXNFY + YEL T (15 + glone e
291510/0F BHL/r}.

F4) OpX/ G}~ /E SF A I|ZI0/1 H 0]PIL L+ ES MK YLt

XAEH 018 QT (MH 7|F)

EZRA EFRCY) BFRC) WFF(C) WFRC4) WFF(Ce NHDXF

zZ3dnt A4t HTsER

Ch. HBERI|PO AT B

(201314 9§ 17 Y #xY, The|:wTrel)

T7|cHE

0
(000) (000) (00O0) (000) (00O0) (0OOO) (0O0O0) (000) (0.00)
0

s o 0 0 0 0 0 189 10,504 10,693
2 e
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (1.77) (9823) (100.00)
0 0 0 0 0 0 189 10,504 10,693
A

(000) (000) (000) (000) (000) (000) (177) (9823) (100.00)
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F1) OUE HEFAZ[T7 NS b H|ES LEFEL/ LY.

mebzitiE L o3

m7|E}

[0] EXt4IE O] EXpStE RYTEXZI T Xpi 78 iR (20134 9 & 08 Y © x|, Tl k)

(VLf= FBERIIT LS Lf) HFZ LIEFLLICH 1 5 A TYBES 0] EXNEIY FE EXYSTL B3 01FS B
O B AUASHYS ¢ 8T SHE + LiSLict

LN

BohooiE 2 o3

" 7|E}

o BURYEEEBEA) - | :
EREH LUNE | SRR £\ S ;

83 T2 oy [ ma | os kesnzsd zu | zo | o8 [uzna] om | 2oz | T [HEE

S 5565 0| 0 o] o o| o 0 0 o o ss65

(48.25)] (000)| (000)]  (000)] (0.00) (0.00) (000) (000) (000) (0.00)] (000)| (4825)

o3 nec 1,921 0 0 0 0 4] 0 0 0 1] 0 1,921

= (16,66 )| [ 0.00)] (0.00) (0.00) (000) (0.00) (000) (0.00) (0.00) (000) (000) (16.56)

=3 g 42 0 0 0 0 0 0 0 0 [1] 0 42

i (0.37 )] [0.00)] (0.00) (0.00) (000) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (037)

ol |AlO} 210} 0 0 0 0 0 0 0 0 0 1] 0 0

(0.00)] 1000)| (000)]  (000) (000) (000)] (0.00) (0.00) (000) (0.00)| (000)] (000)

3= 9 0 0 0 0 0 0 0 0 0 1] 20 20

- (0.00)] (000} (0.00) (000) (000) (000) (0.00) (000) (000) (0.00) (017) (0.17)

ENER P 347 0 0 0 0 0 0 0 4] 1] 0 347

(3.01)] (000 (0.00) (0.00) (000) (0.00) (000) (000) (0.00) (0.00)| (0.00) (3.01)

e 1,687 0 0 0 0 0 0 0 1] 667 0 2,354

(14.62 )| { 0.00)] (0.00) (0.00) (000) (000) (000) (000} (0.00) (578)] (0.00) (2041)

Lopmalz} se 74 0 (4] 0 0 0 4] 4] 1] (1] 0 74

= =7y (0.64)] (0.00) (0.00) (0.00) (000) (000) (000) (000) (000) (0.00)] (0.00) (0.54)

&= o 1,211 0 0 0 0 0 0 0 0 0 0 1,211

(1050 )] [ 0.00)] (000) (000) (0.00) (000) (000) (000) (0.00) (000) (0.00) (1050)

a7 10,846 0 0 0 0 0 0 0 4] 667 20 11,532

(9405)| 1000)] (000)]  (000) (000)] (000 (000)| (000)] (000)|  (578)| (017)| (10000)
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H 48 HEEXI| T 2T AL 2ot Abgd

<HCo| 283%>

A2 ORI A
E ARt s [(ga'ﬂ, 'l_l'ﬂ, I!!‘!Ir’é)

*HC I

ﬁ:l.
L Q@g‘ﬂxl
i / 29 S=

MEMIZX} | «— [xlolg_xmx@

(2%, sH38) S84 H=He

*HEX A *HEXM 28
s, ge| EX}
*2EUA 20!

1. HSEXIAXIOf 2ot Apg
1. BAF 7HR

E
=

Al ST EHEE 17} 84 HX| MSMO|HAUE 23 F
00, www.blackrock.co.kr)

Fa 9 gty

B|AL A 2008.05.14. SHEQIHAEHEDL|X|HER LT
= 2008.07.11. EEXALRE) XA 2 &7}
145 o gl

NSRRI £31 7| PRTO| i

£20] EAS £3 9l SU2BlackRock)S D8 4 T Saf FRO| AHAH2013 4 9 & 30 Y 7|F)S £83E
MA o) RHAH-BAFZ, A2l 4 11,200 1, M || 30 7430 2K SLME{QF RO, AL 5
HEQIE 2Rt A&EHCH

rx

1988 A &1 3| & 2i2| TA(Larry Fink)of| o|a X H22FES|AtZ2 A& =48 0|2f, 2005 H State Street
Research and Management and SSR Realty £ Q14=35} %11, 2006 | 9 &0f= O 2 2IX| EXtAIEITO| Q45
S 53 2ZXVOINE FALQ ZUES o THH EIUD, AYUSBO|ME 2B|Y B ZLIAS} F2H
ZHKO|=E ERSHA EASLICE E3| E:FE2 thadt AHR2EMH|AE HSOHY| ECts E3E S84
(BlackRock Solutions)O|2}11 = SAEQl 2|AT BE| A|AEES BEQ8IT Q0|, MMA 7 X Bl Ao 7|2
EX}RF XF20)| Cisl 2| AT 2] MH|AZE H&28tn USLICH 2009 H 12 & 1 Y HE|0|= 229 QIHAH
A (Barclays Global Investors)Qt E8t5t0] MA A QI HAHO| XA EALZE EfO{St&L Tt
¢ H]

oy L&

1988 Blackstone Financial Management 4 2!

1992 BlackRock © 2 A}H HA
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1995 PNC Ale| A2 2
1996 PNC o] 7t 2
1998 AL MA 8
1999 7|23 71 Al (NYSE: BLK)

2000 BlackRock Solutions®S £t 2| A3 ZHE| AMH|A THA|

Off
2z

2005 State Street Research £-& 9l

2006 Merrill Lynch Investment Managers 2} B}

2007 Quellos 214=

2009 HEgj0|= 22 E QIH| A E A (Barclays Global Investors)?}t £t

L. F2 o=
LKL
1) SxtAlEr] MH-3hX]
2) ERHIE|A 2828 A
3) ExtIARYALY] &
4) 1 8to] ¥ Ao

o 0

oz
ot
rr
e

(2) dgte]

40

EXpAIErS] MBERARE Mt Ta|xte| Foj2M THEA S
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