KAl

FAIDI BHEFLICEH
5t
J[(HHES] 2

5t

k=)

ghol

)[THA
KHATEH(AI 1
NN

SOIE2AIJ] HHELICH

k==
—

st

k=3

X XHwww.ubs—hana.com) 2l

D =S [5,000 A %]

— kofia.or.kr

AR CH
SAIA

OH
AMAIAE — dart.fss.or.kr

AAIAE — dart.fss.or.kr

o
SN ==
) X2
§>I-

)

A 2K E(

3l (www.kofia.or.kr)

E:i S]]

HIOI XIS

2013 123 16 &
_OL‘I
%

Rl
w0
=<
L
[9p]
[a8)]
]
3

X S Al
S EIRRA
0l

=
=

5
=]
=
A2

© OfLE=HION A XF&
g
ol

Lt UBS i—Ab2:
et A
 BHLI UBS i-At
. 28932

s
A

AES A2 IITH AL

INRE RS
[=m]
o

4 Xt
=
-

INDIERE-ES
&
&

t

=]
e
EX

X
=

4

Ok

no M & < KE

2.

“H OlLIUBS ¢



>

t1=22
128

ZOH

0p 02 f-‘:J-
U o o

>

>

o oo !
S >

i O

0X 1 |0 H0 [ 0o O
03 4> 0¥ 0¥ 0% 1% o
Uglgg-lm-lm
oz ¥

=5
=2
=5

rov
=
o0

bl

2
o

K2 2.

Pl

J| =0 25t
Xo|7e o
Xo|+el o
X218l AEFASFT|2¢
e Rt

S0 &

AP S

xoRe EXNSH

XIRel EXHA

TIPS EXFY, @B L +A7E
SXIRe XY

o, 0f L JIEA AS)IE

EHE MEDIE & HEEXT AL EOt
A g
o

]

0O N O WN =

[ @ o 04 [H O [ 04 oA O
0 @ o

AN 4m 4m 4m m 4rn A 4m 4m

W [ g9 o [ @

o [ [

S
1k
gﬂ

]

[=]
2. 8 43 L S
Xo|7e 284H

w
5|
o

4m

H4R JBSXIIT BUSIAIL B8 A
1. FEETATIH e AE
2. 2BUY AL LA SO BE A
3. JIEt HBEXIIT ASIA 28t A

M58 JIEt SNANESE fIoH 2RE ALE

1. EXXS Helofl 265 Arg

2. EEXIIF2 GHXIO 28t ALE

3. QE’—'.E—XDI-T‘_J SAI0I &8t Atet

4. OlcH&tAH !l Sne Hehol 28t Are

5. 2= TSI F0Il 28t =t I WAL
[E2] SAHE0I

5 OHLHUBS X8



e

oJ

100

1]l

=

J| "tELICEH.

ol

0

FAIDI HEEFLICEH

110

J
I
0r
=
%0
J
H

f
o
m
!

a

ul
4

Wk

Y

-t

0

50
il

Wk

z
_lu_
<
i
KIo

|
4
53
oL

KO
iy

]

i
<t

TR 3

=X

| At

oy
150
H

3 AL

KIo

70

ol

()
uir

110
&l
0F

=
Rl
20
Wk
1
Wl

=N

KD

oD
KD
o
$H
0l
J

g2 DIXIX %sUt

i

60

M

w0

0l
LA

oF
R0
]
[[e)
ol

o
i
KD

Wk

oD
KD

T
Ujo

<
10

oL
)

ol
ol
040
Rl

ol
il

Xl &=L

cl Gi=Xt

b

!

Ol Wof =
o H _._m

Xtar
e8

“§ OlLHUBS



o) = - _ =
s U S . KIo = RD = ~
N o K o] o i R o)
~ B oS U 3% = < _ -
o wr R i 0 =, i 9 < 5 KD ol
o] < = <0 il oy G 3 0 o o =
_w = = T o Jo _m o) © =
< Al DR ok ~ O mo = _ c ) o
Al = Wk ) o =< = = © = or O
noR Wk o = ok K o S oy < Te) O
R — i) o - o U 0 ol w o 140 FD
w0 of | _ = o 20 - R3 KD RO _ = D = O o il
< -3 EIE 5 o - 03 S o 80 3 _% = D
n Z|% = 5 = = =&’ =ow ! m oz w WD
Qo uF oD 0L 5~ ° L REK ) mr L u=
o) -3 = 3D REES oowoS &9 3] b R = =25
.wl J = i0J PR = g rt 3 5 o] oy L, M
= o Jo o e = Nl g S = = = Mo
Uk i T = . ol R LS W n o = 2 =
= ol n K mg o oga B g O o) g B om
2 Ko —~ 5 M .3 = — ¢ R % < GO i A
= oo Hwz 539 = . B K
ao N udll 110. )| Al Dn_ | K 0.
= =z @ Hgagog A 0 ol &l o 5~
i ®ow K S X 3 =5 = W il > KK
S ) = = woR Rz Mz 2 ur 5 = ~ = W
Kiy 6B m .~ Oegmsn i A nOop R
E— 0 Do = 00 oK O |,.A| = R0 = K __Iou ok = ol ol = 7
= L= R Ol o - S I3 _ KD =) A RD %0 -
ur mon &3 i o M R @r__ K o _ . % ™
JH cA ISR v A A ok = I B .
B =SS T R o m o o d Moz = o - 3 = W~
Wk n A S ol — O o = = w R0 o Rl O _.A|_”_ = BT 0
=7 F 0 T o IH s & nJ = h o 3 S By - G ok
K KO mo m = - R S \B~ 5 S = ry A B o=
U._ Uk o ook Dk 0 = ~ ~ A n- ol < N S — KU 2 ol K
oom T E o R T RIS RS AU -5 S B
I+ D B U5 U = ar 0ol g W & O = 0 x == 3= S g W 0l
] B R B0 W 0 I [ T s T R B T Rl
— = . vl _ - .A._ C|_ K 0 _AH_ =] = = _un_ == W _JI_ - Dn_ mm
= T W0 D0 ~ <k KI R K > . H ® O o = T 0 &0 3 .
B O = Kk our ~ < RD KF B) RDoB) 2RO ORD BO W M S 00
L . = Wk 5 = ™ o .. o o.. o .. . =
~ IJ 0 8 o K- S 0 K- - o - T a0
m - O Kk TS
R0 i -
=l Ko [
o - R N
rt T . ak o
A ~ o 00 N
k- uF % 8 Al
[ _._mu [ = m_. =
K KD
<+

KD KD oK H
N . o ol

1.

“H OlLIUBS ¢



ol
<

a0

“H OlLIUBS ¢



o ARy

rad

S
M-
2}
=
W

x1%
(=]

R[25

LSRR

KD

1.

| HEZDE :48381)

e

2
[=K=)

(

-

00

150
Bl

oll

&

50
Bl

LS TIRO of

2.8

0D W
10 <
ol ul
= l
= Ll
iof ol
~ - 1
A0 bE <l
ofl prosg WL 3 = o) -
ed oo ul o R
= (D dulos |ml®m | |2
BRK m|o|R L I R o | <
K0 w U oo | 3| w 7| B 00 R0 | RO o
R0 | & o O _ |40 R0 | D I | =
a | e W S w I o
ol | o N RON RO ™| R KR WM g
U N _M,. A Rz | oF = |5 TR IR A
H|=|<|R|m R Dl |F|y | @ = B RO < =
= |2 Bla q | slalSlnlS = ar T
N L e I e R A R R © x| ® 5
I = R = N = I O = B < m op|ro P
| < s - @R R0 Ry e
RlIBl|Blag | @ 2|8 0| 8|5 B OW 0| 3
wlE|m B3|z D Iler|er|x|er|= o =& 00
Ml | =W 3 ©loofo|a|oo|m —|K U IR O
RS a B R B W o <If |
_ ol
_ _ dan ! ) ol ©
o= ol | — | - | ol ol | © oll | ol | _ —
e R Rl B oSle|x|2 |8 0
— — — — | — 0
W m| W m| W] m w| W o w e | W o
<t © © [ [e0) <t <t — Lo (0)) (aV]
Rt T B I B T R B gt I B I v T B w w
S181818[15|3 panl B NS RS = =
o|lo|lo|lo|oOo| o o|lo|lo|lo | o o o
Al [aV) (aV) [aV) [aV] [aV] [aV] (V] (V] (V] (qV] Al Al

o

7o)
Jo

ol
JD

o

3
K+

IEXDIRS NE 0l

3.2 8

0l

SLICH

A
e

un

o o|0let C+

JiEE= B S

=
=

2 =X M

HXDSID1LE, A

k(|

>l

of

NS

I.

n0

Ol=

HXI(aH &)

OF
0

o)
RO

oD

JJ

.
o

0
pill

Kk

o]
AN

5 =

tol et S2=

otLE =B AXH A2 ZEE)

Z7 OAMEHZ 82

Al ES

Xter
28

“HOILIUBS



: 02-3771-7800)

9Ot UBS 2%

al
EIT q Hﬁ
il - % = W - ur
Rl wog o ol Rl o0
w2 = S U RD
D+ s Koo 2 Kk o .
<« I 3 R 5 I|= i m ioD ‘
= 2 % D Wl RO ol KD
: Mm S OF 0D ulo or i T
) - . O .
) bezEg|n p 5
I a8} x
0 Wy oL = d.T_ 0 A
=< I - . ~
i) _ of = iol <+
z a B EO 5 O R
= 9 25 el = Wk Sl = & RN e
@w e ~ K K0 2 X0 N 1.1.&1.%
= % oD _ (0 7| = 3l SN S | o o B I
= = ¢ ! G+ = 2 A g-~26
z = r Bl oS R o3 W o R e
™ o MHM @wmmm ¢ W Mmz.ﬂm.
o < < T 2 s NI D o3
= 1} o < KKl S| = — | =
@ s - B R T L) 4 HIEEER
<o KD X — o0 = o) 3 228
Ko 2 S oo = o it il
= 0 wr 0H M i00 = 5l
K = fir | ol 3 Wk KJ
S < © " JE Y il g 00 -
& ol =) < & Rl - 0 =
/= o] [ < (Tl i0J |: ol
o X e w - o 0
W o= 010 s o = R ]
—. <} — w0 = () -1
@z X 8 oo <+ ® 3 = 2 - o
= o 1. 5 g O o o wo @
K ~N = - (0] - =
Kk K R0 2 KK & 0o = AI___H Z I
~ ol g~ Y i - .
a ~ e e % ~ 0N <0 | oF | R
o N = < 0y ol w Kol o | T R | H | "o
n KF <0 2 o = KW i o Bk 7 | o
0 K- R = o ~ T Sl N |0 R0|R ol
A U S RS
El — Fo oo 2 L
3 = K = =3 _
i) R KF i
o P
.
R o
0w 5
Wz &



6.ESEXIIFRY X

“H OlLIUBS ¢

_ . ) N n - o < ov N g
RIRCUF U Ly =ls REREs@ow =@ o Ewﬁg
Wk w2 0 - ujo I (R R o B S TR =
E___._ o__._._ = = - m = U] < ok = = _._._o = _A_o oV o_D
o ol | St S T Ko © ok Kk s 040 = W ® .xr_o o o o0 Kl o = 70
TS . 3 5 0o =g MR D Ew oo ww (o %W px <K
g = 5 = [0 R K5 < W o R C L N 1 I L
RN e = S B g fr i = I = = R Y ~ a0
.__._ o O_ C._ ) Q_O = mo= ioJ i T = _H_n_ O_n = = ol = = n] Ou_ Eu_
L Hlwmw®®g ws=x=< 02K Bz o= om ol g
oo @ El gy (o7 o e e g RRE ﬂﬂm_:wo_gjfa
I -0 ) - ! = — — — oy - ooy =
quidis: HMisiEse =zEfaiis WEZuzeowt
= I B 0w - mwgw WL T L mm womm I
o O om @ oy 2R A Tt pyd FBaw2sPTwx mZXox_ " w
T S - K R R = T T B I =R TR I
- ol K= Wk of = m <0 1 ol ™ s R o) = B = oo
70 00 — N W W KO ME = a = w Ko R oz B < B I =) J & H|E o O
A SRS nm M s o B RS 8= S km (P HIkm o,
™ =i = o Vo ol | < 2 A KF Mo ™ =K o) o ) Y - - = - =Xl
KF Ki [ [T 3| = 0 1 = o woe o S B mIm g g
ok Mo M| o m oo & S B oL W o = R I AR s
w2 ook M= 2 =g (KT WG B s g S Hom B RS
O R T Rzkmweos  Tras2g? Megaecics®zw
SR N rlosWERBD S M 5w YTE g T EwEaA s A
e Sm = R oW o< bR & MO D MK RES KRB KR
ir = < ko 9O g <J
ot < a0 Rgr o =
2 m @ KRRy S m N
0 W S w =y o &) s i i
A PR = | 5 [ = S o o
=  BWo =y = I R X X X
180 <l K ._._A._. S ol gp m 13 o w m m
I i 1 T BT R =) a1 0
= < o 2 < Z I =
o] [ o =L =r i
| 0l (S = ol - M 0}
_o: ey - E_v - <0 e =
e D T S - LBl R - I Ho o0
S I A =Y = b Lo oF 3
LU S BTSN TS — Kt R 2 Ko .
.. ur o ST WF T — al = <
ol = & 1 = M U =
S % 6 o M 3 & ~
=4 =4
Wk Wk
aT aT
t t
N 2
=4 =4
m o
ol R’I il <0
RO RS
N~ oo}



O
—

A
=]

ST

S

JtS=201 A3- 0l

9

B}

I
[=]

o 7 &0l

H=ael o=, Ol A

e &S

'.

e}
S
S

A<

=

=

A

Ho5ZEM1e & M2

=]

=3

=

<
Kk

Ha Ol Lt

=
T

ulo

U

Ie]

K

OItE &=
]

S

E

o A&

},

S
o

tO4

M9 =M 21

tAZ C
o

|,

tH

I.

=]

Helel
g M 110 =01 <
e

(=3

t
F
Jé,I

o)

(¢}

5% Ol
. A&

100%0l

t

30%Mt Xl & Xt

C|
[

)
)

0

20
20

UL

)
[0
o
=3 ~ =
3 w1
ﬂ __o._
0l =
1 _
_ i S m
ITe) = <0
IS} o _
® ol ol ﬁ_.m MM
N _ =
0o % = ~N o
At 0J
o RO U m)
= m k A -
D moo|a A
KIO 00 N
s < 010 =
° 1 = m =
M o0k 5 | K o] —
S WU 5| @ = o
re xS = 3
— o | = W <
ol N = = . =
= O ol _ﬂo
ol | 0 — N o 0
0 o | w0 w2
3 =< K K
Klo < |3 o m -
ol
oF <) o -
mo SR g =
K o 2 N 70
= Sy ] —
7 ook | = o
i) Klo : ok

(Hg0 1)

&1 LA

Wk

1

e

o)

= ZEFNHAS M 18 XX

2
2t

or& 12
or& 12

=g
==o9l
==Y

=
[=)

F

2
—
2t

| H DI

3
MOl 10%E =itotes

K&l &

=

=
—

=)

£5H 1562 Ol O SXet=0l =
2.

OF
R0

J
)

[}
o)

ok
o

| 78

ol

iof

LK Xl 4

=1

1

“H OlLIUBS ¢



LICH.

!

=

S

FXl Ot

9]

t

[l

S

g

KA

=
n

AEHXTU A XAIE = 8lsLICH

Lt.

= 0T
R
X

00 Ko o

Rr "ol 2
1A 1 =1 o & Ko 00 = @ ool Or of o on < A{ o) 3l A il M S Eﬁ R < O 4
R ol 0 3 3 Moo= M fo 5 Ko uo A Ko ﬁ%x ___ng__gwﬂaoa_Da_EHH
“aw D b m o p ey "R pmw2 YR mp RO

0y u- oy Wo 0 n - 222 o o= = = P ™

o m o = W = 0 F NS ool < BN e oll ol O % 5
R =N R R | _ M B - R S 2R S F WS oy ©
_L._.o <k M G £l o om m_)a o ™ 1 S 10 m._v S U0 K ™~ K il EITs) =
g5 = 39 aly W= WK o Emm;o%amgx.aogﬂ.mwo_am_
SR MO R g < Moe o . W uEsgiegs®pzndglk
= Y m_ - _m._.nm 3+ E@ o) M3 Wm 30 ol Al ____m_ = M = W oo < s < KD no = R -
W%J_mmpwg;g,mgmo_gw.gaa_x_A_oammmm_aol.eoqam__ua

S = Yoo W L T T G TR T R O S L |
= gk n A_l < al m .__._ o < RO _A_o 3 =] >3 —l._.r_. T o_=_ M S _ﬂM._ 0l H_AI _n_n_ m.__l_. e o__o E._
= i ol J _.:._ &.._.o Ko o © A _ I __ o) K0 m S I_.m 3 I =~ 00 _ 8 < o) o ol
TR L o e I = SRy Mg ol mw _ ws D =< _m
g 2= 2R EE 2D W - o7 ® ™ o OF gy & _ ol %
U oo o= M| op o oo Ko w1 o7 o1 ® D5 Ko o) o gy b OB OR
< g ® R LA O O I B - A I I o1 A o .’ o
Mmmlﬂ;lnﬁiM_ﬂwﬁogﬂ_:ﬂ_&;%ETE__H%&__%Xo__mmgﬁm__go_gn_ﬂ%é

= o = S | K [0 —— e — . .

U OF glu k2~ @B 20 s =
o) = ol = . W K or X ™
RI KM =~ ov of okl of KI X oF UF Ko Ko = Ko

“H OlLIUBS ¢

_10_



222

b

=1

HI5

|.

o

I &l

NI792 2

HE

Al

RS20

(CY=

<4

o)

KIo

OF
R0

J
9

30%ItXl & Xt

H

Ol
s
Klo
wr

o
Ko

0
)
)

—_

=
H
KI0
[

0
0

ol

AIFE X0
1 AIDt

ZTOHA ZCHe
o &< AlJt

0l

F

o

o

E ol

by

n

J

Ie]

BISHA &X

HE 1 AIEUA HellE=

Al Dt

=
[=]

=
[=)

9

ES

110
<J

t

HE=2 A

o)

A0

tO4, OHE 2

0
%0

oll

ulo

{0

LICH.

KD

e}

K
i

Hots stE

4 HI86ZE Ol A

Al'g

(=3}
=

OHOHON +HE

I.

H

f

4ol 10%E =1tot

il

=2
=

OH

0
=

I+

X

=
o

{0
<

ioll
U
oF
S

JJ

o £Xo

F

g XS HY 10%E

ioll
J|J
oF
S

U

9]

=)

F

“H OlLIUBS ¢

INDIEPN;

_11_




—
e mAe

9]

0N &

'.

o

IS}

HI80Zx HI5

e

LICt.
Al

A
=
=

[=3]

At

INEE S|

LH Xl

ay)
o

0

=

M6

b

AJIDER) E Xt

=2

HI19Z M2

=2,

LXK HI9=

=2

|.

L2EH 3MBNAI(

18 HI5

FA

iy

S

JIEH Xl

Ct.

1<)
J

ol
1of

{0
03
<+
ioll
ur
s

ol
g

o)

Of==& 20 et

=B RPN

39

II|.

o
=

A
e

2.

S0l [Tet

NS A= 1M1=
B 1JHE OILhol Ct3S

=
T

ol
RD

LICEH.

b

0D

t04 OF

1o

=

t

S
ekl

INE S

2

tOH

I
i}

2.

oI

1
oF
RO

JJ

9]

2 =ti=z2 X
ol et EX

=)

J
G
ol
K
ol
Kl
o

Ol

.

<J

ol

-

<J

St
>

- Al

0l
0

ol

“H OlLIUBS ¢

_12_



LICH.
OrLI SLICH

—

[—

CH SO A

t

[y

S

OtLl SLIC
=sJ22 HIHES M2

OtLl SLICH

—

SRS EX

9.

SHAM 77

g x4

AE H94xEKX2

2 U
= =

-u

e}

<+

ok

Gl
160
oF

il
Kl

i0)
ol

ol
Ho
pill

fo
ok

0
00

<J

i)

i

K1

ol

o)

JJ

50%0|2t=

oH
Ik

Kk

HHZ JIE2xo=2Z Buy&Hold

SEEE

i

Bl

{0

H

RO
Kd

ol
Y

Kk

Rr
nr
Rr

il

by

r

.

KO

ATae 2

c|

HIAH A el

el 2t

ANEHIOE dXA &=22 H=8 ANEUS

R

S
=

zx

1oy
<
3l

o0
oF

<)

0o
OH

ot

2l

AN T &

=

[—

[t
“§ OHLHUBS X2

H= O

¢}

_13_



10. HEEX0|22

X918

Q ZEZCL &e|d
XNEot a2l wi

+oBRMDY AT E

Q i+ &4 35 Q def™ 2EXM A
- HE2 XY of mc mEoM
- AIY S OHOH HEF A

- +UBRHED| HE

S Xt Horizon
HEZZ|Q &M 70% & Dl
FotFz7 Met 20% &/ =Dl
DZ0H)| M 10% &/ &0l

(2) HIRXIZ=(Benchmark) : (KOSPI*47.5%)+(0H 2ABP=22H 19 X 2:+52.5%)
1) 0| HEEXIIF=E MW 60%0|5F &L =210 50%0|2tS S Xtot
= ESMAE EEENIIZA SUHIDE o)

KOSPI*47.5%)+(0H& BP =231 1 @ XI$+52.5%)E HILXI+=2 ot

—

D JAsUCLCH dellt of Xx= OE K== HEE = U220, dl
wx=IF e 2 ZgFANS AL AHA SHOIX0 SAIE
AL

Z=2) HIWXI==Jt 20099 128 122 HILJLH, HIHE Hlus=

(KOSPI #=2&%x47.5%)+(CD*52.5%) Ol ASLICEH

Lt. flenel
- RXNN 2ATRRIR BE 24 JisH FHAG
C2IMXIE O HHASER LN SAHEE

M

- Risk Control &, Z2E0|HAE S MEXAY 2 HHE HE <

g 2

Ch 2ol x

Of EXAEE2 HAS HAIHA HMIAZHM2EMAS0HAM Hot=s =& FA
dAateZ ot SXELICH Egt == SXtHael M 0l =l o4&
FAN FXcts SEEMAEH(EEHHEE)2Z M 0l SNHAETHAOl EXt
& Xtatel DRSO et & FEEANIIRL AS(FR+2/E4)0] 2

Ol EXMES A=S BREX YBUCH DM SHEAR M2 T= A0
[Het 2419 IS0l ZMotH SX3US =4 X 240 98 MXO2

_14_



LIt

XXl Ot

ol
ol

XH
e

110

ol Tet NISEESADL 2

=

Z sk

=}

SAE

o

i

Ay

o
M
KIo

Wk
ioD
KD

x
ulo

70

ol

J
ol

ol

Rr

e}

S6HAl Ot

=Xe}

SADL 2

=
(==}

HOF

2ol ek a2
(¢

DN

=

= Eel HaXE
E0il SA Al BFZ=A

&l

P

I\

to, S

X sl
Oteiel HE= 0l &

o)

PN
=

=40
2 LICH

F= S22 A 0l
S

SEEIESUN IRl

IE22 AN 0
EXEe F=QUE

—

[—

E s
=]
E

X212t
AS2ZAN 0 BEXIIFIt

£ QI6t]
JIEF &Kt
Ol &1Lt

100
o~
o)

oll

#
=

=

[—

JIEE HAIZ X 22 a0l

=

=}

A8s, OlkE 8BS

ok

0
<0
oF

-

=0
o)
30
30

Ol

o}

0

o3
<F

el
0
B

o
Ar

Kk

—_

0l

100

Wk
Kk

Ulo

K-

-

KO

-

0
i

Ol
Ed

oD

Ol ASLICH

100

Ol
Ul

JU

9]

<1

ol
KIo

NS22 HA ZH

HelltH 2l Xl

ok

3l
oF
KO

il
oF
il

b0
oF
o
Bl

b0
OF
o
Bl

b0
0o

<

il
oF

“H OlLIUBS ¢

_15_




MR Ho o ol o T ok <+
e E R _._._o Ou_o _x== 110 _l_l - IE
O~ o O Y oo~ @M KU
3 S K =
B ool s (20 R
ot Ol o AR T L
= Ko oF g -
0 = 25 25 |85 |F =
2 : i _ )
_I.I = —_ _ - _|_
e =i ¢ 5 5= |5 E |k
0 o= U 4 R BT N
a5 DI I M2 Jwmow |55
P x1 RO ol K _ R
RO S <+ t " da 5= =
- ) o ol 5
o o S5 2w Ra |22 qs?
we | BE=R %= |FECE
© I A0 = It S|
T " s om =+ ol J gy 00 o
o o g r = KR |0 =
- = o o 6 R m@___lm
mgﬂ oo = = Ut __dlemu,
MM t i0J ~ Ok oD ar ET o mw =
= LK - = RI = 0=
T o o _ KD _
Wi < K <J ~ ol N ol | Wk o
e PR uoE Y Rw
ioJ Ko IF [ o ) — R0 © | KD RO
w0 Tl t
10 o = ~ o 0
OT OT E —_ —_—
3 = & o *
ur X0 S ok U = w
- Ok Y RI

Wk
oD
KD

Ju

60

o JtABS 9

¢

A21=2011 H

<+

F)2 EXNfIEE XU

<D
o

e

Wk

0

LICH

10D
0D

b

INDNLUD e

LICt.

=1

A
oloey L
{Returm) e

S ops
=

f=)
e

=275 0i

E2teini=E

E
=

= HEFIES

EHE=2

oy

i
lfo

SAE
(Risk)

“H OlLIUBS ¢

_16_




He o HEMA]

=2
—

s= =FJIE0 o

= F=3e:

t ol ! <| uk ! r o k- R T s~ =4
~ < e} ar | %o N oL . | w0 2 -l R 13 + +
R S i 5! ~ | R <0 _ ] =R ! 52 R|2 W 1! ~ ~
m K = S o < T = . = NI ~ R = =
R S _m_m g © R o= U % 2 rUylwe & ow m
CUIRCEE T T W R @ e T R il
n 1 R T g S oy MRk @D RD
55 @& g M@ BZw KB auw 5 #PulE=x Tz I
= T = MR 3 b X T = KR 5 F = I &K 13 B0 AK AK
) [} 0 o ~ o 0D 5 = - ol N - B T o+ ml= <0 M 1 om | @ o
0 % ol 5 KH [ <0 =@ =2 = < K| o = K [ol = = K| = K
= K i = I+ s = T Wk Kl — = Uk K 0 0l s 1+
S o T — <|o U s W <+|= s B <F]o8 Mo U +HlE2 = <+
' 2w P I 1 U 2 W r S
R = A S ol 3 KD el I RD o0 = 2 el IR
S — o K 0 F | S — 4 1 F | S — 1 oF | K oo ok |~ oF
© o K 5 B U e o Mmooy, o S om oMz B o4 e =
B Ol e T I B L = R 1)
moD B o RS D Moo S|m T oo S kD Sa X
Jo wD "t s o - L Ok Jjo = Ok 3 Hio ] Ok
- = = I — > o K T < — M T < = = KD ({0
W o ™R A s < A Do oo 2 < o =2z = K 20 Al i) sl
R4 oo 2IRMEd7TdAdFRIIREHD AR TR o N F lm = °
WT WY < O~ 3RV Huo O 36 W dle o m = o|l~ H o
F RO MR MM A|[FR®ASIM 0 FAR|FRAS 0D ~|F o W R~ ST R
ol 0 0 0 ol
w0 oF oF oF 3K R0
OF oF 0l ~J 0l oF oF
= Hn Ki0 JK =
il il Mo Mo i
o o U0 Ul ulo
— (a\] ™ <t te]

tLES Bl A XA 2 EE@ 2] KHA

¢}

=1
==}

2112 <

of & A0, EXL =2

=
[

Jl

= 0|
—/ —

“H OlLIUBS ¢

_17_



K

)
Rr

Ar

pNPpS|
==

= 01l A

|.

[=]

P S

5

HOH

I
)

F

oJ

Ct

LICt.

{0
o3

&

110
R0
3

ol

, EORALOINA 22t

(S
=

ol =2

5 Al OI &0l At

=
-

-2

all
o | =
= (o]
B
ol | /| zr
¥ | KO
IR |k
U=
ol | ~—
KD
ol | 3u
al | -
30 | ®O
no | oo
R |3

=3
-

5A dut

k=]
-

-2

00
Rr

Ar
w
ki

U

T+2d

THd

kK

Ol

RO
R
K
K

HELOILL SoASH

Hela2

LICY.

b

=

S

O=F

|

o
= =

1,000

o
—/ —

b

22 LI

ol
80

3| ALS]

= CHOf

LICt.

ol <

L

=

S

Xel

=
[

2 7

=)

oF
30

o)
J

(=)
()

ol

ol
i
K

¢}

0
ol
]

S

E

_I

K

Ol At

H
BA

=B

FOR &

s

It 0I2 0

q}

X
(=)

FOH

[
= =

cC

[ArS] S &0l A

al

=l
—

(]
=

2

A2t Ol & Ofl OH

=
[

OHGHAI A& EHDH

|AHOI et QI SUOIA =et

F

Jl
=

[—

[a—

s

—/

o

= B=20
A
e

X2l &gl
£ SLICH

ot

. SN

<D
o

<k
ol
i

?

&

H

Ol
—

FALE EH0H 2]

<

“H OlLIUBS ¢

_18_



T+3&

T+4&

SOHCHS XIS A0
T+2&

=

ol

oll

NEINNE

T+3&

=IH3

Y

—

[—

gZ22H M 3

t

oll
00

Rr

™
KW

HelAQ HEUOILL $US

—

5 Al O|&E0il =HoH

_A BEE
;

3

ql

X
(=)

OH
HE

b

pu

SoHti= K=

-2
CE

(2)

oll
K0

o
o

s §
=

= X

SHOHCH

oll
K0

o)

I.

KO

H

st=2HeH4 o

Crer, #oXol X

LICE.

I

=

<)

Ael

=
[

£

80| AtS

=)

o
U

nd

JIZAIZ OIF O

—

[—

dclE= =20

X
Aoz FL|b.

=}
Z0iA

(]
=

LICEH

0D

LICt.

L

S
=

OH Al

b

3
=

m
=
]l
o

RO K2

HOH 21 At

11|
et

ulo

HA(EE)

&2

5

Ik

Ctet, OH

LICt.
A

b

Of

=
=)

5 AIl OIE Il I
5AI1 23 =00 o

=
-

17 Al [2

?OI Ctol
=2 o=2

FOH

K0

o

ok

Kto

-

00
OF

R0

ol

=
e

4201 17 A [2E

X
S

al s
=

—-

“H OlLIUBS ¢

_19_



oD
Jo

ENESES) DI,

= Bl H

)

b

)

ol
s
Klo
ol
<+

~
110

H

1) f12 #Fol

AEFT AFOI

2= SR

20l A

Olst Ol

o)
o0
IH

i

dote A

K256 2 01l A

A E

EH
=

ioll

ioll

i

o

ol
Y|
Klo

=2 XS 2 0l A

SE 63 OILHO

[
=

A Eots At

A 8 AldE M257XH1e

Atete

LICt.

0D

OF

by

N

ol

o0

ol
00

0l
%0

10
J

O Ol

0}

ot ALt

oty

tXI

110

o]

J

il

=0 et

A0l QIZEJiLE BO0HE Al

= 5t

9

o4
Al

ASA= KM 801 Ths 2

QXA S

wr
oD
RD
ok

by

N

Ju

tO4OF & LICH

¢}

St
>

F

A

bOArE

st

oA

JIEF & AlE MI257 X K2et

L.

)

Ok

JJ

I
&l
i

o

-

nJ

JJ

I
&l
i

o

bOArE

st

oA

JIEF & AllE MI257 X KI3e

ct.
OH A DI At

ol_E
<+
ioll
i

)

<4

-
o

s

4)

ol

ol
o

o

BhOil et

&ot=

K258 2 0il Al

A E

EH
=

SXlotd

=
=

LICt.

r

S
=

=

EHOH S D RHAHO

OF

J
110

a0

=

F

ol

OH Ol

s

| XI=20 et

n
o3
3
ioll
0lo

Ol et 20ROt

St
S

S A= M5

=
T

ol
RD

4

ioll

o]

3

“H OlLIUBS ¢

_20_



ﬂal% 3H}\|_gal_ XI—

ol
2

A
—

1.

W s =
ﬂ_A|0_&=__=_
ﬂMOT@
m___w_nm% oF _ W
.z R0 - - R
g o 7 = M_w ®o= b onE @ ok o
T - 1 = It W o= < ko oo =
ioJ m = ] <k o WAH 0y ok i 0D —
L i) o X o1 O i - = S
mﬂE%M = mammafcg %%M S W =
¢ Howm o 2 M?@%@ 0 s o = = O wo s
oo o= K = SRS @ M_jmma - ) D __pa_uiA
== 2 i) jﬂo_akoz WEUH%ATN Wl 3 =T
=5 w 3 goo__ol_w,m,m .5&,1.0 = ® £ M
@ B = ma;;or__o 5= 2 RO = = L
S 4o__o_= [S) L|E_|...__O| |3|=_|r... . o = =
o= or JM_M___AE_% H,JOHEA_ E H0 o 7 s
Y=< @ 2z W <93 R R ©ool |y
2o o 70 ~u s 3 i wm S K| - 2 = £ O
SR 5 g o x Y o= K o& oo o= = S L= 82 )
Y = Lw LS CcR Y 5| ° PRI
+ 9 m o) lworLaDrmn.&x:mwN o < UMWWW%
mw___mo ol 0 %_Eﬂlﬂ ~ 3 o il = Ja = dalr
o) o RS — = A<= 2 0l wr < ol — 0 2 =< mw = o | =
=~ & = wgﬂrw__gd&ﬂ__oﬂ o Mzow@Mﬂ
5 0s O =2 _ﬁmﬁ&mﬂazg W= & L L
w o sy N B < - m_NJET_A_o__:omﬁ JA%M@X@X}%
mw W 0 I - L L w0 = R I Xls
m_..w - ol ok I o K|ln © of w - Mk o} ﬁ._.@ Wk =< o Z | e
@i__aamo45 =X ATAEwﬂ.uonmpwa%iM
sPESP e ® A EEE R A1
OJllr — — = =
&) o) 3D 2 K Al e K xm_.._
N of B
= =
=<
ke A0
-
il
m
K
m

ko1
= 2
R =
<J R
A U
N @
R
~ ok 70
o

f OtLHUBS ¥4

-21-



HSTRDI Tl 2AA 2

DI &E]

9 OHIUBS &

& = n A 4 < o = |
] . = IH T = ™~ Kb @ @ |
- - < = o W
T . L WL s L Lt zws | S
H 3 = AL M - = g o 11]3 - il A
= = K] [[e] = %0 m M.Jl o i s :_o ) E_E ﬂ./l
= 1ol A _ Mo v A ok = Lo oD _ ™ =
F * ~ ol W = KOO0 o] KO m M 0 Y ol
T e s | P I T L L
A~ & ) ) D ou U o R0 - of # K0 = KO m
0 .@. |4k A mﬂ g = L) = m K0 <0 = = < Tr
2 Ak N . B 4 = og|m < AT el E A il
> H L] =~ o = S N X = = = - | o _ = [ o Klo ™
- R @_r:wu____x%mo 10 %m_Jﬁx_o ﬁxlo&_ﬂ% i)
¥ - R E EAIO__o_szﬂrgAalm | R
i :I o R AT S T2 mr 2 woo W~ s T
®D il o 10 |_@ ol S| = @ i0J m m < |= ol F| D |3_.|, .
e oL A :_:__|%o__§o%hzﬂu ~ (2
~ Ok 20 |07 mo o Ny oM =1 ol _ =
Kio s % _ © Kt 3 i 0 & o |5 o )
. 2 %Mwﬂezﬁamao_awzgngz.ﬁm_g o
R =y O M= fMla = z|2 =|_ @ WOROE < H0
ol ITAO_A:;IJWJxoﬂuogﬁﬁm,PXAﬁdmo a
= N o x5 Ko ol Ll AL Of' ol o YW = A5 L
|AL = 2 n Ol M| %o 0 o) | ™ = KH on X |K KH ..._- I M =
=5 a < RSNy g Ok ng|mm_gm,9+w3
R KH 2 e ms w|E b T EAET @lﬁMo__aéiﬂ
1l 50 JI ROIE POl 0 KO — = m
) =5 P Ia R A B 2
~ 'O =< | B0 m\_ o |__|_ 00 |__\_ >
Mm m 4 ~ KB B
= o = of =
Lafa i o m |k o . ) ~
2R = o = I I Ko 0w x
el e &0 AN IR i = | %
L= W~ < o = &owo Ut T O
a# L S R il A
gD Uk - H 2o < iol 2] a} IS =R
m a < i w @ I D
o o] S ol KO0 &0
al
~

- 22 -




QS HE ARt

= a0 :._._WD._
< _ %_a_ 3 mﬁ__mm
ﬂm _ _ = = f ol <) o
= = < = i 2 | o_ﬁ = m < F =S
Al = ol = = < = M =0 =N \O“.,/ s 0] 00 ol ur
) = - E o ]! o ok ok ok = N 33 W 2 wI.H J S
I T R N = = =2 Cowm @ R om K g K
MoH =< 00 oy 0 3l of - of
5% Ko o z s 2 2V U
o5 oy = W _ W= N
Do R & fo o W 8 K = Dol
wmmﬁlT.Al| N <l o) ol = — RIORW
R ooy U O = < oK S 2 &1 Ko
aT W= S 3 P o= oo o or of
m_omm@m o0 | oo | ar - ETIEw%HH 0 < <
&) _ S s 2 539 £
W g o O ol 5 | o5 | O » HE R BRI EER R L
B W = e (%Mm%m%%m:_oﬂiﬂm&:_o & Ko
= il A ) S| o|®| — — | = |w© w o = 1)
t s T 2 i = =10 WEle BSis) YelyClen e l8ar P
= < Db =8 0 | o0 | . TEc| s s Sl—ielm = 9 L 5 K0 W 4 3 ur
= (8|2 3 SO R R TR
¢ H 2T U =) ok Il ] I ~h o X3S o =
e R3S b ol | < [ tesddan g ERE
CYR I <+ o o s M2 o = Muw O
2o KO = = goR = o} — H = =
o o= K =) A K Qo g 22 ol o] =
o.._.AE_.m_\ =l =) — = o N R = R oD
oo T o+ 1 . < 4 o R T L
S U - ' _ Fllml |2 O T ol s D e KR
oim._m._mf. R = H <k O = | K-l Ko g = o =
mok Y eon R BRI g E R D YA ® a3 R
8 a0 T RG] SRE X R @@ mskp WD DSy 2
=rRa=n "5S¢ SEERE B OGS FREERMT O D o
FU B o= = - R m ETWQMEazﬁwmﬁ__go_ﬂmm_oL+$W@
A — /| R | W wl Tl = T B4 . — !
=2 sozx =EMTIEY a2 s (Semd o2 IRTs 88
N o 264 . . — N
e = ER g 3 Rr K K
0
=<
i)

=

“H OlLIUBS ¢

_23_



SEAIIA LI

o)
oll

ol
00

ol
10{

ol

<
G

S Atekel 0K OoH

NI =

HH SANZ YL E 2UNES

5.

J
o
<
ulo

OH

t=

(¢}

=
[

olofl

9. JIEt

ﬂ_l)ﬁ
i3
=
r=)
fll
g
m
m
)
2
A
H
ok
i
A
)
=
JIJ
()
=
|[e]
0
e
=
ﬂ__.Ml
m
o
R0

382,238 669,974 1,525,070

121,249

]

=20
= =

JIEtdl

HE=2

=1
=

= A
P

= S0l et

1

FAIDI BHEFLICEH

ITe)
ol

Ok

It

ol

14. 01 HH

Ko

t

00

o)
BN

=4 H2A WA =22 X
CeH, gH242200 HE 0l =

=

Ol 2SS0 MHS Sl

i0J

U
53

K0
ol

FLICE.

O =&

t

SN

M3t=

H

gt
=2

HXION et

3

ELO
= =

[y

1)
oJ

Ok

Ol
ulo

)]

-

Al

ol
s
Klo

=
13

03
<+
ofl

Mo

S
ioF

ulo

ot
<0

“H OlLIUBS ¢

_24_



LICt.
(3) Ol EXHAIEO]

A
=

ST A

i
ol

1o

ol
or
]

of
<+
1

HAlEl= B0

0

ol
ulo

o)
<0

J
=

no

D
[
of

m

[ AHOIL A S ELICH

3

FOH

o
)

1 delE o4aotl

—

[—

(TH ol

t

[y

IS)

FXl Ot

¢}

—

gl

X
S

a2
==

X

FA

=

L.

AL
e

DHAI2F

= SANE AN

SHAHNIA Ll WAIZ LH= O & LICH

2t 4

—

[—

= =HHiat

—/

ol

X0 A O

ol
=

Kl
[

J

RI
od
ol
A
J

=~

02

Al

Ie]

o

SXAE HAHOUMAE

F

(¢}

INDNLYI W IPNE=

=
-

t SR Z2FEHS 0120

[¢]

FXl OfFL

o)

AL
e

X
o

J|

&

!

o

) Ol

o0
IH

.

Jn
J

Ju

Ol

A2 2HS 0l9e=z

2dHAS0 O

Al

{0
o3
B
I19)

KO
3

!

ur
S
U
1e)
20
ol
T
ulo
IH

M= 210 SFXEIH A

A cHA

=

F

0

HEez el

e SAAES

0

JIE Al=oll T

=

al

=
=)

. SSAM,

{0
o3

~

=
o

Al

F

[y

IS)

SOt 2B DHAIOI 0l CH

F

2
)

Al - A&
te 3R0= 2RI

[¢]

b

—

°

2 AHcA

=S

|.

o

g

|.

(2) =2Xtoll CH

c9

Rl
oFJ

ol

KD
i

o}
oK

m
=

™

KIo

J

Ie]

=
e

Ml 14%,

FAIlCH

|

=

A

15.4% (&

—

[—

A

H OHOH-& Ot
0

|.
Q! 15.4%(

SAHAIEOl DEAIOI O CH

QIAl 1.4%)2 ME=Z2

BANE -

P
t

—

°

HOLA Kl
(3) =2 Xtoll CH

ur

ol

LICt.

D

3
KO

&

oM

gt utMl ELICH

“H OlLIUBS ¢

()
[ul

F

[¢]

40l

=

o

_25_

HOITIAS D HHEAS)0] 2A Bt

ARt S2&U,



_ = R B
o < = o o
.r_.AmL zn ol ol
EET:_ﬁ.E < m
@ U2 uuTA_.@_

ul o
m AL I
S JI.E.DI
0 < <k MJW_
m f R A
W o 5 2
om F S o) = 5t B
= o 0 I =52
_ 2 ol 73 o 3
o] K < 3 0
TR S <+ Ry w0
Y <o’ S

3 — " G
o__o__HO |c:D
mﬁ:_ﬁ__knm.__m_u D__Amum
- (0] R— =
MA._ur__o @E,_o_
= @ O X Z ="
o7 o M m T E K
WWA_'%VU u,Lu_.A.r
DR 2 _ I 5
o B oo D = o 2
ne=sw 4= ar
ucxmcwm: NHE
W5 = T
oS5 P B -
5w 37
nr N0 o_a% N
= o] W & & #

“H OlLIUBS ¢

_26_

LICt.

= A
= =

101 &

A

>,



M35 US| e U
1L.HFE2
Ol EXAES] THRMEE ASZAN 268 HEW s JIH3AIIE S FSEXI20 28 3HINE
Of Tet HETALH, S MPHMEN et sl AZAER 2 2AAd2 TSy 2sUt
J|2t A Z A O ZAIS A
M721(2011.04.01 - 2012.03.31) feigespoip{R=spell A3
M871(2012.04.01 - 2013.03.31) et o A YOl A3
HI921(871)(2013.04.01 - 2013.09.30) - -
QAWLHE
(42l : )
LAMFEE
- = X9 21(8t71) Xl 87l Rl7 21
2013.09.30 2013.03.31 2012.03.31
EaE=PNE 7,760,427,464 8,144,500,816 9,619,406,686
=S4 7,306,045,549 7,918,349,698 8,632,717,004
83 & Ux= 454,381,915 226,151,118 250,689,093
e 2E At 0 0 736,000,589
JIEFXF&F 122,680,657 88,503,308 123,745,849
INFRE==P 7,883,108,121 8,233,004,124 9,743,152,535
JIEFZXH 107,419,510 38,362,213 32,419,532
SIS H 107,419,510 38,362,213 32,419,532
2= 8,296,158,461 8,753,569,539 10,331,899,294
Ol xE =3 -520,469,850 -558,927,628 -621,166,291
INE=S==P 7,775,688,611 8,194,641,911 9,710,733,003
E2EETY 53,222,979 56,233,631 -595,196,452
Ol Kt==< 75,216,523 172,661,695 220,272,702
g+ 1,340,900 44,566,872 44,586,667
OHOH/ & DEXE () -23,520,634 -161,017,958 —-860,071,051
et 186,190 23,022 15,230
ZEHI= 47,549,682 107,961,118 133,511,203
2SS AE 47,330,858 106,841,670 132,145,850
] = 1,244 7,368 164,533
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