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H 3R WEERT| 7O YR U SBUT Sof B3 A

1 WREE (S A 8)

Of LERZ| 7O MR YL 2ot Xtz = FADIAC| QEZAS| HEO 2ot 7| P3| A 7| =0f ofs &g
Ael, 5 MFH O Cieh 2 AlZ AR X ZHAS[A2 BSat Z5 LT

712t A ZAHL A
X 17| (2010.09.08.~2011.09.07.) o] A ol EapS
M| 27| (2011.09.08.~2012.09.07.) SHEArE Qle AL eis
X 37| (2012.09.08.~2013.09.07.) oA ol HE

7t QOIX| BN E

H 37| H 27| 17|
[ .28XA 7,147,547,716 4,800,343,716 13,407,149,249
=34 6,882,873,570 4,584,036,993 12,663,637,296
&3 gl ok 2 264,674,146 216,306,723 743,511,953
1L 7|EFRFAH 537,609,381 12,823,402 693,921,266
REAFZE | 7,685,157,097 4,813,167,118 14,101,070,515
1L 7|EFERY 556,574,421 17,310,819 459,264,136
EMEA 556,574,421 17,310,819 459,264,136
T 7,319,694,044 4,376,982,800 13,393,604,946
I ox™a 324,776,855 -87,041,496 296,987,371
I 0|9 A= -515,888,223 505,914,995 -48,785,938
e 7,128,582,676 4,795,856,299 13,641,806,379
[.28+9 -413,956,885 603,729,614 300,008,836
O|Rp£= 9l 7,182,893 6,371,452 20,802,904
O Of /& 7EXF I () -470,571,885 549,050,787 104,889,793
7|E}0| 2 49,432,107 48,307,375 174,316,139
I 28H 8 101,931,338 97,814,619 348,794,774
ZHAB|ALE S 101,063,572 97,081,590 343,702,406
7|EfH| 867,766 733,029 5,092,368
I 27| 20|92 -515,888,223 505,914,995 -48,785,938
*Ojojz| ey 0 0 0
NN 1,311,000 2,539,400 8,119,300
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2100%( &7/2) 2 /ot

Lt CHXPCH =2
<> ORA|OHHEIE| (R H-THZHE)(H) (60610)

CH Xl = & Hl 371 M 271 H 17|
20130907 20120907 20110907
L 28XtAt 7,147,547,716 4,800,343,716 13,407,149,249
1) 2 4 ok|2 264,674,146 216,306,723 743,511,953
&2 gl &2 MRpAL 264,674,146 150,241,917 539,969,983
=72 66,064,806 203,541,970
B) e7t=H 6,882,873,570 4,584,036,993 12,663,637,296
INE 6,882,873,570 4,584,036,993 12,663,637,296
1L 7|EpRpAE 537,609,381 12,823,402 693,921,266
WES7I=A0|42 138,701,700 241,798,080
HAbO|S2 125,633,495 6,614,762 112,025,197
0|2=0| X} 74,442 71,483 225,887
7| EFRFAL 273,199,744 6,137,157 339,872,102
REAREA (1 + I0) 7,685,157,097 4,813,167,118 14,101,070,515
1L 7|EHExf 556,574,421 17,310,819 459,264,136
HMAO|R|22 1,931,822 19,316 12,227,071
s|xlojx| 22 267,921,849 2,259,010 81,205,554
2220/X22 24,969,760 14,972,223 45,140,511
7|EfOX| 22 86,790 60,270 865,880
7| EFEX) 261,664,200 319,825,120
EREA (1 + 1) 556,574,421 17,310,819 459,264,136
Lo 7,319,694,044 4,376,982,800 13,393,604,946
Q= ol 7,319,694,044 4,376,982,800 13,393,604,946
ILoj9Adoz -515,888,223 505,914,995 -48,785,938
oj oY= 0
£H7|20| 2l -515,888,223 505,914,995 -48,785,938
IS PSS = 463,928,613 14,593,314 142,588,356
V. SR =H2 -139,151,758 -101,634,810 154,399,015
R2ZA (I+0+ 0 +1V) 7,128,582,676 4,795,856,299 13,641,806,379
[(EF(EO)EES =X
OFA|OFR 2| E| (R - X ZHE ) (H)(A) 1,605,368,450 2,085,286,311 5,514,319,303
OFA| OF2 2| E| (X 2 - X ZHE) (H)(C) 5,491,851,433 2,699,155,165 8,096,984,268
OFA|OF 2| E| (X M- ZHR)(H)(C-e) 31,362,793 11,414,823 30,502,808
THREODHESE Fh)
OFA|OFR 2| E| (R - X ZHE ) (H)(A) 1,643,297,090 1,898,919,503 5,401,287,203
OFA|OF- 2| E| (K| A - XH ZHE) (H)(C) 5,644,212,041 2,467,643,014 7,962,363,471
OFA|OFR 2| E| (K M-I ZHR)(H)(C-e) 32,184,913 10,420,283 29,954,272
[SR(EOEHEYE 7|E7H4]
OFA| OF2 2| E| (R -KH ZHE)(H)(A) 976.92 1,098.14 1,020.93
OFA|OF 2| E| (X H-XH ZHR)(H)(C) 973.01 1,093.82 1,016.91
OFA|OF 2| E| (X H-XI ZHR)(H)(C-e) 974.46 1,095.44 1,018.31

= EEZE AOI=
F1) £ +95

YE/LE L)

HO GR LYAHIEHEE 2

JIFESE HY MR EE FYERO0, 7 U IFENE 52 FF +YFHYE
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c}.

e

o | Ak A

< OFAJOFEE| E| (R A-xH ZHE)(H) (60610)

Z A 1M H 37| H 271 H 17l
20120908-20130907 20110908-20120907 20100908-20110907

L2849 -413,956,885 603,729,614 300,008,836
1) EXt4 56,615,000 54,678,827 195,119,043

O| X2 7,182,893 6,371,452 20,802,904
7|Efo| 49,432,107 48,307,375 174,316,139

(2) DjO§XHQ! D T7pAFQ 1,568,318,740 3,057,255,171 6,327,880,622
e e TpReT 70,688,462 513,100,811 192,529,501
TRAYAFE O Oy k2 1,291,718,261 1,647,035,857 5,800,824,545
Q& Ak} 205,912,017 897,118,503 334,526,576

(3) DjOfkt2 Dt T7pkt 2,038,890,625 2,508,204,384 6,222,990,829

X| 22 OO kp 629,575,239 87,191,574 426,639,757

TR AMZ DY O Kp 2 1,223,162,219 2,325,474,764 3,919,049,234

Q& A K2 186,153,167 95,538,046 1,877,301,838

I 2848 101,931,338 97,814,619 348,794,774
2842 29,683,642 29,029,558 105,051,068

g ) 66,432,669 63,213,783 221,142,838
SEbppR 3,044,471 2,977,386 10,774,462

APR Bt 1,902,790 1,860,863 6,734,038
LAl S| 1,320,000
7|EfH| R 867,766 733,029 3,772,368

1L Et7]%0[2 (1-11) -515,888,223 505,914,995 -48,785,938
HESSES 7,319,694,044 4,376,982,800 13,393,604,946
* £+7|2=0| (£} & or 1000%+EH -70.48 115.59 -3.64

T1) EFg +9&H9 &R &7/=0/

o A
92 Etz

ALt =09 GANER +9E5D T+ A gL/t

20100908 - 0 0 41,268,921,179 41,457,999,598 28,004,323,285 28,066,547,443 13,264,597,894 13,391,452,155
20110907
20110908 - | 13,264,597,894 13,264,597,894 640,826,831 657,773,294 9,569,928,866 9,714,538,126 4,335,495,859 4,207,833,062
20120907
20120908 - 4,335,495,859 4,335,495,859 11,502,874,139 12,035,743,520 8,592,921,643 8,802,861,426 7,245,448,355 7,568,377,953
20130907

TREFYPIEE

20100908 - 0 0 18,568,706,408 18,627,280,886 13,167,419,205 13,119,821,118 5,401,287,203 5,507,459,768
20110907
20110908 - 5401,287,203 5,401,287,203 155,302,082 164,689,768 3,762,557,275 3,772,592,520 1,898,919,503 1,898,271,944
20120907
20120908 - 1,898,919,503 1,898,919,503 3,440,787,994 3,588,234,933 3,854,699,755 3,908,645,746 1,643,297,090 1,736,798,038
20130907
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20100908 - 0 0 22,627,502,159 22,710,488,597 14,665,138,688 14,559,391,571 7,962,363,471 8,151,097,026
20110907

20110908 - 7,962,363,471 7,962,363,471 132,504,280 137,710,005 5,748,059,193 5,839,647,966 2,467,643,014 2,381,259,966
20120907

20120908 -  2,467,643,014 2,467,643,014 7,583,865544 7,893,658,845 4,605,069,087 4,690,258191 5,644,212,041 5,868,816,238
20130907

gt. 3F Cex3SH

A2t E

20100908 - 0 0 119,816,371 120,843,811 89,862,099 88,808,288 29,954,272 32,035,523
20110907
20110908 - 29,954,272 29,954,272 104,097 104,000 20,177,481 20,188,273 10,420,283 10,409,394
20120907
20120908 - 10,420,283 10,420,283 164,920,783 171,609,156 143,998,513 144,015,176 32,184,913 38,856,623
20130907

H = — To 2"
CH2o| £XHEH 2 o] £XHMES| BpAH/GatS LIEE £ Dj2fe] 28/E1tE EFSt= A2 ot ot
7t. dEa =& (M)

o MY A1 A3 24 A23uy 2254 MY ol
==2(A) 2010.09.08. -2.31 3.58 3.08 - 3.08
=2(0) 2010.09.08. -2.70 3.16 2.67 - 2.67

E3F(C-e) 2010.09.08. -2.55 3.32 2.82 - 2.82
H| x| 2= 2010.09.08. -1.80 3.50 3.77 - 3.77

1) B/ X/~ [(IP Morgan Asia Credit Index) x 90%] + [(Call) x 10%]

F2) SBE #9EE YT FYFYLL L8 YD 7S FIEYE £ERF E VYEAITY #2455 27 L U5 S5 &
AL :t_L .t

F3) OB 7~ OE0 B s 2o/Z HHF IFLS IFOE MES FYEE M EXNAFY +YFL A [}E + Qoo HEE
210/810f0f g}L/r}

/L
F4) O S =Y F SEHLA2/ZI0/1 H O/2H2I E2 + 9 FE 7/ H3IA] ZE L/t
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X AT £oE DT (MH 7|F)

EERA) #BRO WFF(Ce Wy DA

3.00

232w 3234 3254 23202
Lt. d=8 o8 (MH)
(2013 A 9 E 7 & B, THel:%)
il 28 Z|Z 13X} Z|2 2 4K} %2 3 'A%} Zl2 43Xt Z|2 53Xt
Z52MA) 2010.09.08. -2.31 9.81 2.09 - -
=3=1(e) 2010.09.08. -2.70 9.38 1.69 - -
Z2(C-¢) 2010.09.08. -2.55 9.54 1.83 - -
H| x| 4= 2010.09.08. -1.80 9.09 432 - -

£ 1) H/ 4 X/~ [(IP Morgan Asia Credit Index) x 90%)] + [(Call) x 10%)]

F2) Fe g B2 WM FYFE L/ LBt B UXF9 +HEOE 2EEF & HEFAZ/ 70 Rifs s 2+ X H/&0] B E/ X g
orzL/rt.
AN =

£3) JEY 200 B Fik go)Z HHH IFEYE I HOR MEB FOUEE MF EXAES £ YEL T (15 5 YonE HEE
240/8/0/0F gL/t
F4) XY O F SF Y720/ 1 1 0/20l HR +OEL I YEL/H

XA 018 QT (MM 7|1F)

BEFA) WER0O WERCe) WU

12.00

10.00

A216% A22u 523415} 324415} A5

Ch. HBERI|PO XHATY B
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0 0 0 6,883 0 0 123 0 7,006

0|3 oy
(0.00) (0.00) (0.00) (92.74) (0.00) (0.00) (1.66) (0.00) (9440)
0 0 0 0 0 0 142 274 416

o3 g
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (191) (3.69) (5.60)
0 0 0 6,883 0 0 265 274 7422

SE

(0.00) (0.00) (0.00) (92.74) (0.00) (0.00) (3.57) (3.69) (100.00)

F1) U= HEFEA 7 AMSY LiE] B EE LIEFE L/

BUgEAEA
mCH|oiE A o3
u 7|E
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BlackRock Fund Managers Limited (100%)

e EXGR7E S35 7| AT Eol 7
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TAKO|ZE BRI CIUSLICH S
(BlackRock Solutions)O|2t11 = SAtA
XA Am0f Chef 2[A3 22| ME|AS HSStD R
A (Barclays Global Investors)2t E5t6I0] Ml A A QI

i X

-
Ho
ol
2
HO

i
ro
4>
Of
30
_I-_I
oo fot
30 8

>

M2l =8 0|2}, 2005 L State Street

O 22X FXHAERS| Ol

_|O\
b S
)
o
=2

o
0x
A
Of

~
0R
T I?
A4
re
2
o
F|F
L]
m
noe
o
M
-
|>
o
ny
Hu
ME

n
=

4
[ o
>
o
e
=

— ="
CTMA T = Y dEel 7
28 14 H220|= 22 QIH|AH

[

o,
ol
NEI
o
(@]
(Vo]
rl_

e
nf]

1o Ho
ez 90

>

>

= o
k1
30

02

0R
0x
10
]
rz
Ho
oo
>
Hu
flus}
L
>
-
_I'_l_

[

1o

]

re

& U

1988 Blackstone Financial Management 4 2!

1992 BlackRock © 2 A}H HA

BLACKROCK'



1995 PNC Ato| xfH &
1996 PNC o] 7jjets =

— oo
1998 A KH, R5Y, DY HE B2 S5

1999 7|23 71 Al (NYSE: BLK)
2000 BlackRock Solutions®S £t 2| A3 ZHE| AMH|A THA|

2005 State Street Research £-& 9l

2006 Merrill Lynch Investment Managers 2} B}

2007 Quellos 214=

2009 HEgj0|= 22 E QIH| A E A (Barclays Global Investors)?}t £t

L 72 U2
OELXE
- SXPAIEfO| M-S
- EXRAETHMO 282 8XIA|
- EXEARIMO @
- o) AR

o 0

oz
ot
rr
e

(2) dgte]

40

SXPAES| WBEXIYRE M B2IXO| TN WEEAYLS 22(6t0{0F ooy, £+9Yx}o| 0]9f2 =

Ss}0fof BiLiC

(3) MY

- NTEXYAIL B, WYEAFO EE EXLYNO| AYEE HOIS AL 1 YRS 2T oto]
SOOI 20 LHAIZI o= 1 264S BAE Mo YzLich

-+ NUEXARIL ASHAMYAS DO A BRI YA E AR UL Tl WY SR
AHS O[S T} QITHSlo] 1 2o} S A M Qo] LT

(4) Aoy

RBHERR, MEFURE, BOJSIAL UBPALRZA|S|AL U BB AL B Ol5H0f 4OixFol THEH ol oy

Amolg BESHE Z9 MARTF Uk Tols AAThstol Sofu A S FLIC

Ch. =2 271 ArHEE 29 S (BH9l - HTHR)

QOFCHXIH x5
H| 57| H 47|
(2013.03.31) (2012.03.31)
& 29S| 2 A XFAH 6,658 6,804
= 7Hs 28 XA 498 498
SRR 15 27
S XA 80 205
7| EFRFAE 2,680 1,716
NIV 9,931 9,250
E=TbN 51 51
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