WX It

L
oF uvl—l ioJ

3]
ok o) ©
e
Ko OF 73

oD
10F

<
o)

Il

n0

0

O
)
Al
-
~
<

¥

ol
040

LH

F

ioJ

)0l CHSE XEA

.|

KD
~J

- M2t

=
=4

AB 0= J=2A SASTAE (

=
[—

INF=REPN

=
-

0l

0

Kk

g0 UAsLICH

Metd AB 012 O2A SASTNHAE (

Jl &0l 0 SNHESENHE S0 EAID BEELICH

)
KD

= | 0]

=
=

gl

(g

3l (www.kofia.or.kr)
(0]

S XY AHwww. alliancebernstein.co.kr)2l

=< |
=

et==85 A

S| A

2]

OH

PO ==AID1 BHELICH

20149 18 31

110
_lw_

=+
=]

KD
oK =

201448 138 31«

20
ol
ar
10d

x
B
<J
iy
Klo

“ 1o ol ¢ of JIJ

0421 24)

t

x
B
<
Y
Klo

Wk
oD
KD

Ol JIMUE0l

(=)

S

o
=

H

o

Al

3

HIOl Xl — dart.fss.or.kr

HIO| Xl — dart.fss.or.kr
=]

=]
=

=
=

)

=
=

&

)

&
9

2|

2F

=
2F
=

=
[=]

FEADIFZEA SHNIA

9|
Xl

Al
=
st
(]

3
&l

b ENEEAML JIXHA
T
L

o}
4]
OF yin K of
ro 1 D o




2014. SXHHCIAl SJADANE} FNHEENH L= d0ISFNESAHE BEA &
Al dieL C

Ol

2. 0| E&EXD|7e FXfgs2 € HEgst FAXNFEU tet JIMAEE 1)
otd, Fotel EXNEH0ILI FXNLE0 MNefst 430X S FXN2EE oA

5. &S0 SXols HEFAIRE 32 LAH4Z2 JIXE Z28otl= JIxB+
S0l oatu CHE BsE 22 Mls 2= tigs €2l 2 &4 AU =
Ao 4= = = USLICL

HEsAsSd2 JdEFI7e 2S4H0 T2t £2401 Z2HEH= NI S
CZ N=sXE2S80l et H=s283AF £306tXl OtLioll, Sol tsAHES
Hol HE2 2= 28 SHAM ZEFENSHAS MHdle 2R S0z
gcl OI=SXAESE0 Tet H=S28SAMIE 256tK gE5LICH

8. EXXJ} REEole dFH++5 SS ZoolH FXXS L==HS &N HSF
XSS Heole =2 HOE = USLICH

9. 0| FEEXNIIFI EXots LIFEXNEEQ “HelO|HAABHAE Otdjle|2t 4FE

ZEZDR'=s ESTEXNHE(FCP) EEIZ 480 SARE3 Yol Tt §X
AEslcts HEE S0 UXN #sUT. S 28 AMZEH(ME S0, EX
SHO HE, NHMBEIIAML BHE, B9 o4 )il ol Sdf=23 25

L 1JH2 OlX0l SFAHAHOHAI

g=0l EolCt) HHL= 32, 839 = 103
A& SXoto gHoHols SXEAHO CHGHA |2t sot Eils=rgLt dE
=59 I} B 80| §X8t HEE BilolHLE O Btz dEg = UL
£ ot UASE =2otAlJ| HigLICh

Ol




(S ]

700

0]

Al
=
I
Ju

KD

2

H1E.

=
o

fo
RO
KD
)

=
Rl

ok

00

oT

KD
o

00

o)
£

<

oJ

00

M

3

iioJ
Ly

o170l 2

EAPIES

W
70D
4l

HI2%.

__.Ao
8o

9

KK

00
Rr

Ar
al
K

.

ey

00

i)
o

—_ o o — —

zg

HIBE.

iy
RO
ok

0
6]
S
__2_
ok
R0
Rl

il
LH
3

SXIIT ZES A
S X AL

zg

K4S,

00

i0)
Al

o
KD

0

JIE

3.

700

ol

il
iioJ

g 9

lof

JIEt ERAE

HI5S.

boAbE

s
i)

SXI122l i X0l

x| Sk
(=R=|

2.

)

=
[}

I

100

Jb JITH AL

28t

H
00

ol




K0
3o

FEXD12

KD

2014.

IS
ki

AH391

IS
)

19932

IS
ki

19933

&5 C4

19931

&5 C3

19930

&7 C2

19929

AB Ol= =&
&5 Cl

19928

19927

O
00
ok ur

e
k=
T
q‘- .
ok
N Ko
I

il
O
ry B0

. —

1401 OHE &X

=
[

(0]

ol

8 59 X0IZ
E706t0 SNHaS K20 oY

Wk
i0)
z

= UA2H,

AH&kol & A+

Ot@-

AL
e

oHKIZ
JN2=PNS)

0

| A OLE

=
T

A—UHO|

HE=XI &ESLICH

0

2]

2

=
S

0=z &
At

= ASH, 0l
HOIXIE #1036t F=AID| HHELICH)

==
=

=
=

=
-

b

C
=

TSl

0l
2l

k

2
[

fusky

OH) GIEDI

b

I
[

(

pN|
=]

pS|
[=]

Huk &2

=
=

|AF 2-XI

2o
0=l

(www. Alliancebernstein.co.kr) 2l

F

OH) GIESHOI
D

b

I
[

(

HIOIXIE Soli SAIELICH

2014.
=

USLICE
2

=
=

*

K0

FAIDI BHEFLICH

-

00

i)

LY
<+

ol

0l
&3

0

00

==
o

0l
&3

00

00

==
o




IS
ki

AH391

IS
)

19932

}

<

IS
ki

19933

+ A}

ko)
p il

=5 C4

19931

&5 C3

19930

&7 C2

19929

Al 2 F.AFFEAT T &

AB Ol= =&
&5 Cl

19928

00

i)l

%0
b
1K
7

b (240.028% —> 210.025%)

¢}

oJ

19927

SXI179 ol

3

=)

(=1

Xl
=

2.

oll
rd

R0
i)l

2010. 3. 29.

2010. 7. 26.
2012. 1. 9.
2012. 4. 24.
2013. 4. 10.

2013. 6. 19.

2014. 1. 31.

13

0l
Rr

o

+

s
2 2R MBI E

ol

£ &+ UsULCL

o 20|t Tt

=
S

)

:
[

<)

ol

ol
Y

K

= ol Xl (aH

2121

I
S

il

ok
Al
R0
0H

0=
Kk

(EH

=
[=}

SIS X0 28 AtE”

2ES &(2013.12.31.8 )

58 &

15,054 &
(2010.5 ~2011.12)
- KDB Aot

Ok
=

“H

e
NESEA 57 NEUZ 136, 14

(HE &3} 02-3707-3400

F

S
ef

ALAl

USLICH
At
o 2t o

S A
= T

)

F

A
i

8K

2l 20HLI X




t (2009.5~2010.5)

ElX
oo

o 2= At

el00LIX (2008.5~2009.5)
X

ol
ar
0H
KJ

0
ol
®[
Ju
o
[

.

uo
ol

0

oL

LICH

X2l &

=
=

A1

1]

Wk

ro

0l
ulo

ZI=2 A 3¢ OIUo

IH 01 XI (www. kofia.or.kr) 0l A

o|lado
e

0t
K]

0

*

=
=

\3=k=t

%0
BJ
M
0l

M [0

— pr
=

80 | Ok

LN
x| |_
= | N | K
Sk |z
w ||
R0 | w0 | o
of | RO | RO
~ | or|or
(@)
or | & | ar
ol| ol| ol
O | 0K | OB
KRR
00 | 00 | 00
OH | 0K | OB
o0 | ol | o0
&R R
|| —
(@] Al (ep]

E|o 315

Wi o
olo|o
[a\] [a\] [a\]

HEEXIIR DX

6.

i
Ko

WYEXIITY BR L HE

It

LElOIHAHAE Otfi2I2t 438 ZEZLR

AB Ot= 12

Uk
Kio

Uk
Kio

Uk
Kio

Uk
Kio

Uk
Kio

Uk
Kio

Uk
Kio

Uk
Kio

il

il

il

00

0i0
o3

0l
&3

0l
&3

CtE AU

JtA0l

=
[

Aol el6t DI
O\,

0l

180

JU
9]

|
10!

ol
0
Klo

Wk
ol
RD

Otei et 2sUh

Iof
<
=
- 00 %
S M_.o © 00
Ko | 2 K 5
ol of KA
<+ <F o M
>
INES N z o
H| " KKK 5 =
T Rla 3l al =
RS R
Z|l5| oo |o L. 35
— KO =
ol | M | om | T = ol
NI <HA =<
PWa e Blw o
S < XM MIRER
SRR N R
-l -la o |d e =
S8 mm m ks K
Ol'| 01| Ko | Ko | Klo =
o8 |8 o |of of | 2 —
ou | op | SF|<F | <H 0RO
o) i) | — o | oo | K fo
= = 999 lao @&
ol | oD | ME | ME|ME | A | R <
AR KKK O 5 g
3|33 =g
NN N OO s —
Al D [©)] (@) (2] » Al
e || >| 6|2 ™
P A ot o ot Il IO B
o giubun b
e | oy | ™M Em T U
Grrubululop U
U | m | B Ul
E — | — | = | = > E
— ||| | ot
< OO0 0| 0|0 —
WE | UE | MR | UE | DR UK IS
KO | KIO | KO | KIO | KIO | KO Ko




Bl

S ML), EOHEIAS] S&r2tel HI 2 (WRAP Account) &=
s |

SHIFAE, IZNEXNIO SR TGt SEXNGIs BSENK,
50 9 0lAt JHOl, 759 0lat Hol
_ S ASHY HM20XO 3 U ASHBAIRS K40 Zo 20 T2
= — - .
S5 C-P (HEISCAHSIT I HEHEC YUK

7. YEEXIITY EXNSH

0l EXHIES 0|2 2ol FA F2 SXots Hel FFEXIIT L2H0IAAHAE o2l
4¥8 ZEE2QE FH XYL o =0l =

c

ot EX

S & SXHHIE SERUHE
S Ao E B OM9Z HM21&el AEN st HSENSH (012 SAFSH
1) HESEXRSH KHAFE MOl 50% |H22AM 2= SO0l et LeE As Zg). FA0 =2
Olef SXtotes HEXIIRS HEENSHU 50% 014 FXAt.
g M4z mM4gel REN 2t NESE s FF,
S Ao E AFOI=A0] HAI=E =, EE0 2ot AE 28 golol
2) =4 AHoES MOl 50% |Zast =XAs5d &8 M4z Mgt REM  Sfs
ol et SHUESHE & NSy 28 SHUESH, € 0
SLSLE FAISH A2z M 2A=2SSE HAIE A
g M4z H3ge REM 2 =MSH, NLEUHSH,
S Ao E E-TMEH(HSE0 25t AE Lg& Yool YaHs A2
3) MA KHEHE MOl 50% |ZELICH R AHE(MEEIIES0l BBB(-) L= Ol0
gret ASote =2 O0l&0I00F dtH AMZAHHE  HeIE.)d
SLSLE FAISE A2z M 2A=2SSZE HAIE A
A2 S0 28 BE0 28 NAMsSIHAHEN  det
S XHeIE E AFTH, FEHNEMHE RS ALY E=
4) I SsHEA KHAES MOl 50% |St=FH=SSAHE0 et 2= =S HEHASERNA
gret = FE8NESHE 2 02 SLotAU FAE A2=Z2A
2=z HAE A
JIEHSEHOIZE0l AtZol 2es N32s XEotll <ol
5) O'I% II‘&"%Q_OJ 50% o A/, ;I:! IZISLE; L =2 a = o—l—o; \:na_ =
olo 0l SLotHLE FAEE H2=2A A=S3H=E HAIE
- (YL H3EME HMeUctDe AM8EIISZS0l A3- 014
= 00l &E8dts S=2 0I40I00F &)
HeHAIEUA wetots AHO0IX2 AEZ200F EHe HE L= HRSAE
6) SclASHH SUHO| FAMEO ERote M L= HRESAH SH2 100% Olotit ==
e LICH
7) MIEAESA, mBesd & |8 M4x N7 30 e Itz esd




Hm il - _ﬁ_ﬁnm )
__ﬂm s oy o
o W2 ol
op U0 40 H i
= of Gl ol =
0 Of = <t R -
Moo — o -
Bl o el __M_ ) mND
w| " oo =) J 0
Ho o) o O OF mo ot o
20 & 7 M0 E K<+ 5 3
QW -3 x|Zw 2O
ERCIE S = A
o W= = i E_.A_' 0K ME =
L _ — 11O
Moga Bl < W oa 0oy
2 < KO . 5] ol m ¥ K
ol K RS 37 iG 5] 5 =
o 3| ® ° 0 N2
002 0| =T = = M2 =
S o o _ | @ = _ B3 oE
Zooo X0 ol | = s %0 ol N o
<0 o o 20 Ao | & a ol o m
D H o | % |9 @A =
= <0 o1 B B o o oM N D
= ot 3 o e}
._MV = ._Mv KIO | KI0 I __Aom (] = _/uum KH
H m ~ —_ =
Wl |er = 2 s K =
=) ic| i |3 Ki o) mﬂ - S ol
s ¥ OF | OF | #0 % pod g o
= m — H_._ H_._ Mm m IT.AI __o._ /Quw = I
s, |23 |F = lag @
o o ur s wr|or | r 0 >4 = mwo iof
R IR I B IS 0 s 0w =
Z0 i Tﬂ < o Tﬂ Tﬂ Tﬂ < Wi Y =
BEEUWRS |W|UW I 7l RIOF — o o
ol
H K ol 5
wuﬂ = Mw =
1 & 4
Ho S 2Ra 5T
20 ol B TR O|ISXD |
< Ki| o = r
20 = | |~ 0ol ur < w
_ ol sw® |20k |5
Dl |[SFK | EH | =

i

0

!

Ats= Gil

U

o

JI2k &

12

ol
1of

nl

0l

b

o)

LICH:

s

S
=

22 152 OIUHO O FXet=0l Hefot== ot00f

| HJ12t01 3& Ol

Old 1&2HE
S 0l 1E2H(HD12t01 38 O

=2y

2t

m0
%0
o)

<0l

ALO|
o

ki

0
A

_|

R0

e

A

ot

k

=]
i}

=2 o
= TI

A )52 78

1 1)&

o
F

Xt Hlst

=
-

Lt.

E AMEFA XA XIAl

oF
rd

JJ
G
a0

-
o

=]
iof

otCt.

otAl OtL

Ol O
NISZESUIPY

oF

10J
R0
oJ

#H0A HeAH2=Z

al
=

29
S

H

)l

=]

ol

o

A2l 0l

AH
=

te 85X

8o

==
S

SH
o

e Al

10%E =1tol™

LE HIZ2IAF

M83XZ M40l HE OIS

=]
=

b,

0l

o)
i

un
OF

R0

!

o
Ko

A

<)

NS IHE M279= HI1&e

o]

b Ol ZO0IM ZCH)

0lo




o 30%MA EXE

0

JJ

0d

Wk

HOH

1o
=
K

ol 10022 202

0

0l 3= 1 HlE&2 A2

#
Tl

0

JJ

9

FOHE =2+ 0l SXHA&IE

I AH

gt.

SIAHRIZ EHOHIIAHRAZ

tOH

I
i}

oHot=

EX
ol

St
=

o)
B

i

JI
o]
oF
30

ol

JI

ol

g0l ek =0l S X+0HOH

P
=

ol A

I.

o

S

MN77E M4

L=
S

Aled

=]
=

FH O

S
=

ok

0
I

9]

Wk

i
Klo

Wk
oD
KD

1o
=
K

i
H
i0J

i0J

Ll

o

Ol

ol

0
Ko
0lo

ol

T
Ko
ro

<0
LH

o0

w)
=<
H

o)
oFJ

=
[a—

}

&80

80X MIBSUA

HH -

==
=}

#)S ELESHol S5

t= BHOll 2t 10%E =

=
=]

TH2 (1

[¢]

~
=

ol A

!

=05 Dy

I

JtLE XIgk Rt

f

fif

oK
o
Ko
R0

oS3} ot

sz

& Me9xul e

| 100%ItAl Xt

oJ
pall

il

S0l Tt &

XX EH
, myBE =

St

N[

0l

fulJ

off

St
>

(8 M4= X3

AE Tl
H=SM2,

ANE M79x M2

il

JI=22H ASIHAIC

=1

XI5

|.

o

IS}

79 A2

XI5

St
>

DA i =5

o)
0

g
=

20

OI=22H AM=SNXS 280

S =
JI=2H A=A

o
ju—

2+
=

=
1o

-

al
s
=

o)
%0

gl

0l
il

-

10

ol

KD
O

U
23

o)
Klo
H

ol

s
=

X

20

==

9

=3

Kk

7o)

U
ay

3|AHH

0}

Ok
s
=
50
=
mill

Kk

T
=

Ok
<H
o

=

X

H31Z0 TE At

JI=S2H A

=2

M5

},

o

S

N79ZE X2

A E

tH
=

U

i

i0)

EPAPNE]

Ok

0

I
9]

CREIN;

1o
E)

ki

F

=2 20%E

=
=

100%

JteR ol

o X5

1t

CRPIEIN;

10
mJ
Bl

a

| OHOH <2t

ol
HiO
<0
20

|.

H

1t

0
Ed




22

X~ A
==

t=

9]

PN
=

Ol A

|.

o

IS}

KIBOZHI5

SH 24
o o

[s1

Mol {0%E EI5H0| EXGHS S
Al

=

EH

9.

IS o Dk ol <] I ~ ol O X K = JJ K0 3 80
w S dK X6 F M, MR OEB D QK R0
= A = Wk 00 e = O W —~ 381 0o 00 = < X0
o R OK o s S RmORH B ME <
Klo = 0l . T W o LRI 0] Wk . K N —
o = R0 = = o ™~ o) 0 = ™S = wr o
By = N T3 H . kwsShzEs3sS X3 =
| _ - 110! — _ - ! ol —_ >
B0 R s ® O m s3I @y g R °©
L oa i W 4 ° 28 gmpUWRme s~ !
N o2 © ) 6 5 T WT_A_O?EETIM R = M
= 0z =< = SH Y AROGBE L w 5
= o= = = < < = = = =
T rE WOOIRY Fegsgy ), <O0RE 2
= o ~ 50 .. o% o) Kq = wp KD = o o3 O )
= __O._ n FE > 1. KD :_.E P | s _.An_ _.A._ = n
G S 2w G HRE R g T mg ¢+ gn 3
o o oD 2 o > H I e 4+ 2o g B WD D5 _
30 rorau mm o= = g = g O T <! % o = iol S O= o]
ol W R WH g =gV HA0=RzpRw T
= = e 5 0 X ®@ o R = B 2 S ow o= Ol ~
Wk A ool M T T D 0 = ] W0 0 =
J I K T =~ S S T JSCR K
oD = = g 1of KR = = .E_. K< K < Klo W
RD S Lty w2 W= w5 y — w0 o i R il
~ < 10 = g o = A RI o — o7 B o 0 K =
5 mwx N m s e mtwm xg o KA 5w <
5 4532 B = T O S R Gl
= — 7 ol K =5 % or ol =1 — KO0 Wl 5 N % sy O Wl RD =
0= g m:__TL_wgu%%go),ﬂ_mﬁm___omﬂwo%ﬁ%omol ©
= o] m m 3 o 5k = o s 5 ou < o S o O J
© o ) o _, © N oo AR oL o RS Ry iic
i = ol R — ok — W D Ao 0 = ol & — 10
R 9 o) &% o = - K e B = N o R
H - Mm = = = gr ol = W = R KO o ] KD o ol or =
4 tza & ByrewgiEze0somtaldas b
00 = A ol - g ™ ° S i T g = Kl /g 2 ol =5 o K
= — T < Koo 2 KO W0 D) o S N0 ~ I
J o il = i o & Rz TR0 = 2 = B o= - KF
o = — = N R o= R e R 5 o X = U ol
0 S N 5 = = T Kk I = = K mr = 2 © - 0o O — « = Ny 33 [¢] =
) SRy W g KT g g XS DKW O m R g <+ 3
x TpwR oy muIwedleogMyHo g B Text o v
5 JowoBbEALBIoRBogdalMpgdrzigsyoscba g ¥y
© mwo__ﬁﬂéwﬂc_oégﬂwﬂefﬁEXTMJ%%MQM%HWETH%&EJ 4 3]
© — -l = 0 5 3w, - o = U K 0ol & = o =4 R ®0
R oE o Wz R oo Wb o = s g K TR = uk Uk
nma o R EadzrElEagReagRrstasl s s o o
== _ = = = = =T 5 = o = = = = K = K amﬁ _I.I DJI = =K = S o o —
LT EXT el T T = TR A ! mm o_ﬁ.u e gﬂ S + or S
F < 5 00 Rpd3m3 g n Mugpgpegpor 0F o U U - ~ o
T E S B < o= KO G g0 o 75 M0 nr a7 OU = . KO- U O A} > 0
0 bl :__. [ o ol _._.__v _._.__v 0 _._.__v _I,_ i) _.A._ ‘|_ IT.AI w U (@] :_”_ I 0 i o _Io UI IT.AI 3 H@H_ “:_v._ = K ar
o o =r u R R RD 0N & 00 a ™ N s R o: b m S wk U <
- TR B A B N o s@w >+ - B 3K
8 o N Q o @ RI ® R @ R o I
o)) N o

LICH.

L

=

10

Az




HAL OfcH et

., MZ=2 dlu X=2 S&ul et 0 Bluklx== HEE = U

oD

3

9|
* "l Xl== : S&P 500 Index (&3} GllXI 100%)

E

2
=

e

Wk
gk
00
<0

=

50

=
=)

o Of

A=2, 0I=2 500 Ao AJIE

Hol=

gt
=

1) S&P 500 Index= Standard & PoorsAt =& 5t

=
e

r

i0)

10
0

0

LI Ct.

Ea
=

-

ol
%0
KIr
ol
%0
l

ol

R0

=
=

IS BES £X &

I
1) S5

Lt.

by

JJ

At

ar

w0
oF

ol

i

T
%0
e

1o

fho

<J

$

]
10
=

il
i

ol
A%
ioll
X0
o
ol
K0
X0

ol

0l
1

del et

=
[a—

P

=t
40-60H J1&H0l = XtotH

oI

3| A

=l

Jtet 2504 A

0 UL O
MetA IS X

i

XH&kel 80% Ol

<t
Ju

by

Al

Wk

=
T

0
<0

ol
Rr
il

AtEtLICt.

Wk

< O

KIo

T
K-

0

o,

=0A SX

Rr
Ho

KD

Ol

<
0l
Rr

.

<0

o BAeete UEA

SX BHE

=
T4

9]

It

=
s

H

C

Il
Ul
i3

T

[m]

Kl
0l
70
o
3

!

.

0l
EX

_Jl_
1o

0D
Rr

=
1o

ZI12H0 2H™ A

e}
i
K0

pm of

RO

7

ok

=

ﬂ
o
=

ar

w0
oF

=

)
Ed

K-
bl
ok
)
Bl

JJ
EY

Wk

=

oF

10

w

= 05,

(0]
[l

|

0l
ok

nd
Kio

ok

o]
nE
Kio

S

0l
Al
_IL
o
Klo

JJ

HU 28 2306

=W =S A, JIEF 2]

Aot 22 JIE

=
[=)

= TH

(0]
[}

F

0
[

LICH.

Jb 1 0l

A
=

=X
10

o}

0K

0l
Rr

_J
[0

1o
700
H
o
It
RO
KA
Bl
Ol

10

e}

eIl Heh

=

o

24

=

=

b
Standard & Poor’s 500 Composite Stock Price Index
LICF.

b

S
=

Nz ollat

Wk

=
0l

222 NS MG

AL
e

L OIE ®ISH0 S

b, O1= WHOllA

S
et

O

cC

SLICH

AN

o

IK
Rl
13
ok
Rr
o]
x
13

11




0D

110y
i

0

iy
o

5 g =2

tO4 Hl

¢}

Z A Ol= FAAIZ0 sl

t

N

Wk

o)
0

i
KIO

o}
o

oll

o]

<

il
o)

ok

RO

o
Rl
ar

2 W= 5000000 JIgES =2 MU

Ol AIE 0

LIC. S5 E8E

E

S
=

ot SA0 2=

Cl

=
[

= A
SS

It

ZAHON D]

t

ioJ

0l

i

&= 2T (sensitivity)

i
oF
il

I

0
%0
uir

Gl= del

BHHZ, X0 &E B,

HlweLIC.

un

HE

010 IS Xt

-

ol

LIEHEZ=2] Of

2402t ZEZCI2 LM

ol
a0
"l
X0
ol
<+
U
o
oy
<0
ol
50
ak

Kl
80
R0

o]

oy

)

Ul

IS
1

12012

SHA
=]

EOIA JHE ZEZCI2 LMl 2/AH0]

281

b

Oletg

AHSLICH

Kk
Uk

pd

S

A2l

SX2AA 2EA E M

Y

3) JIEt EXt

1)

1)

i)

tekAl, Hl

Cth.

AL A

=XHAES] 10% DERI LHOILAL =X+

=
=)

FO1 HleFael M

¢}

Lot SH2| THOHE ol T

J
n
5%
i
<+
o

3

&

ioll
H

o
o
Ko

-

00
rS)
<
KIr
JU

J
n
o3
<+
o
o3

o)

o)

_

g 2010, o B0 < O

Wk

SNHEHE S 80%014t Ol= 2[At

I

i

OH

KHE SXHA| 2/3 014t 230i2t) OlafLIC

il

U
Ko

il
100
IH

ol

20
20
=

ol

4) IIEXHE N

[l
3
<
ol| @
Al »
<
W o
— |
) m
o| S
2=
oll
RO —
=<
K
bl ol
Ul 00
5| Ok

g 2

Ct.

oD
K1

O ==gLICH

IS0l et

SH
o

w
KD

Wk
1D
KD

ol

=
1o

JJ

9]

12




2 80%~10
© 0% 22l
FESLILL

t

—

S

S0l O

k=l

o
—

2|

tol &

13

RO w00 oF %
M___a|=_ WﬁaﬁWAo I
ﬂm&Alwm IS K
JRSYREE 3 W w
M_Eg_ﬂaEﬂU = s x MR of @1 of 20
ExTogmMm_|uOm u %@ﬂg W S o m r
E=) S Kk W_umum = = R0l =
LmATwImnIN___&m 5 B Y o 4Ye TR
waaa_aém.u, o S - o239 3 B g
0 __g_gmlxi___ . ewrm oo 5 W S ﬂAf_w.M_um_g s | «+0o
@Eim_lo_ = KD + = = X T omoR L B MOW__OGOMET| ~ ¢ O
S or S RIS R __a@:a,:a 0 or = © a IJ___uﬂ|m o =
Zor e L < U = R 3 R Ar 504 S ® iy D N3 W I
o__o__g@__M_xT%+ i S s W= SR et EE T
< 0 ™ on g % < = o W = u 5 B ;roATJATﬁEEﬁ e
D 1o X — K w = I.Ilrm L, |L.O|__ <
%ﬂﬂmmc_oamﬂme = " Tmow W R oﬂmﬁm mwmwm%ﬁol_ 0 5
= ) _ TS} = b N = = = ) w0 Do 1o
ﬁaoMao_:o © B n 2 =50 o o7 o oexwoiama@ il HR
w_ﬁwnAdn_E_:_._x_omm.JlM_._._ ._: o ﬂw E_.w w._:m\_ H.Mo .w_ 10} w_ 0o N Taﬂ i i._ Mm " ~ .
aNEHO_*“m;oM_ae w_: o mmm___o xz_mm___% T %mwm;_r_wexf 0 O 50
0 e = I - = W= s yRrRe _ o B & = S on
%MHQ%AT%W o Ma ﬁ_wv_mv =g w8 up &%E#MWO o 5 < 5
OmmA_.__Ho__o___@__o_. = E.TML..E._ - o FE i % ® IEAzom_%m R0 Nm_a
é___owuo__w_a% 0 2D = O+ o _E2 o g 4 IR
oF o EDE 3o ol il R = 1o Eou™ ~ oT| K = H WENNE_@ B ou omm
20 qu_. _3 - Wk U ol ur W o S H 160 ._k._mu o|_.r_ o K fail R nd mr_._u no
> :_Wmm_w____ S oS ® o R i = aﬁM%m@o_Em T
_Mom__m_ca__rolﬁ = RS L T T wEe | & o ESE = % S
= o ol 5 Qi o R o o © o g = = r_glo_.Lw I
%a_lmm_éam el =] NmﬁD..ﬂﬂMo 70 UH @ O o Exf_ﬁfm%m%am w0 w2
__almama______ .o__ﬂA_.u__HoH = O oA Iugmrw_jh =L
o|o.~_.Ao“_oE|.ﬂ._|_J___o_. m_o Dl:% 3 z _.Aﬁ._@_ Ojl_Mur__Bon__ur.O :._o_.A UL|E._
o 35 A <r U%O_E w Ao TR u o K mo_m___srwo__ oF O me
E_._._._o E_.Ow_nww_lvn_ur._ K- AE o0 MOw e} nH o3 E._% @._\_HQA_' o_M_a:I_mA mwm nIVM_L_.MmE
g _ [ _ -
.Mm_mo____x_ﬁ_iolL 5 5 ° ElmTAAm o0Z 3 Mm;am_ﬁ;@o 2 a0
o U g o 2 %0 p m_L.___Tia_m s h . ® |Eo|m_@zx+:__ Fg
M E_Llo by 10 _ m._. I0 o 00 =~ TAE._D E._ _‘
_va.ﬂ_JtDl.oE_m.AOﬁ Gl &mTAD_”_le_._ﬁ._ __o._mO_JI._'rI Aowmu_vr, ETmo_Ew‘._mvr_aHoAEo_n jmw a%_.n_.uq..mﬂ
zor 2 = i K _ o« c ﬁA%f. 5 © ) t_laxar SR
m&.wmwaﬂkl i %%Mmazmﬁ @W%W 2, ne _zr__g.mpmzkx W w» W o= 0
= _r.r__g(__om =) iz LI;N&M___OIL R i wr w__dlo_ o
5 B ) _a_.__f.___Aﬁ._qu - E_.u._ < |m=_ c___L.AuﬂN = = D N = o H_ulnol_é J 7 < m_ﬁ mal_.
© o W =™ o A = RS U = ﬂgrﬂﬂﬂmp H s o1 D
ﬁME&O_E_@AE_m < o é%_ﬂ_mm___lfo_ammm we B E;M%%E@&M_ s o5z
oo .rﬁ#% = :uolco|_TA| SR (10 = nral_:._ <l Ko o__.AQM 42 D =
s ™ . EXo_ Ky % ITHETME Iozm__o Aoo_o_o_ax %Leflmlo_ 5 M
Px_oDlﬂ_:ﬂlmM q <0 ooy = m % oF o o W ORr o0 = ur w o 0 S 0% &
~ S =8 S g =g nm u T = ™ d s W & R EIIA_|A_OI r o
aLLaom__giT o R S ___Teﬂﬂuuom|___ o o RA S mo_mng|¢ ir 2
jmw_ﬁw&@_m T w ETmm_amﬂ_g Al S WA RS 2, 2
o = _ - o [l
oM*c____MPma__ Gy QX#M = d ooy 0 _ or B U R < 2
e W = m K U 2 00 JJ — =Y ﬁt o3 o3 @ [ S ﬁ_lv_n U =
Kk rF S = s ol o 3o M B = oF T
s 2 3 mummrr.LE 3 ® 4
o __gPEEIA | R 0 &
OL||TA F oll K 5 ¥ i 0
5 36 Wb ] (S oF oF
o ioll - & il 0
m o m_r_m
O—u <0
2
=




ROk o 31 o g =3I M
= 0= S e I
RD 0 K0 W= e
R[OF or < H o2 L S Ko 4B
= < ol A_v 3
o L = R om o
ol T < ur Sou OBy R
hi _ |._ _
X W U U =5 Mgz
" o o o= =R
s o o &® s mp
2 IRE s A =5 w e
<U bt
S 1 = - A U A A Iy
=T S —— 2 I Y B ot <
o< O I o Gl of _ o
o st oA R WOUL U W on
0 = Rr N | = B Wy e X
HE < 9% o 9 ST F s
s 0 g 4 WY LM o o) < @)
s m oy mIee 2 Wy g
- [ — o
Mo M = K S |- ok Mm bl r =
g O30 B I =R
o = red m o= O i
< = e JU = ol _, o% =
S T =33 g o
N o3 o~ Ao T RS K ok -
CewE e Py 3w “E¥x,
0 i o WS B o o 3 o =
WA P Smes YUY VR
= B g R R Sy
o o Heym Xy T o goe
G R iz gy o W mr MU R
Dol W Dy M B .y
Iz WA Ol Ko — O o
N DTM_xH_
al AZws RO~ BB o= I 0
Ry AWM BErers =20 o BH R
W ol B . Ok S o R RS o
W < R S| @ T wr Mo ok ol o0
Mo %% R KRR R U
M e A~ ROW Q™A XS IS 0ol
i
i o
o i
T Klo
K- o+
=

o0

OF
ur

20olL JIE

=
=)

H
USH,

f=1

ol

[Z2 el
A
e

o

e =Jt0lA Ol

X,
=

fm §
o

b

e

t

X
(=]

=
-

tLE JIEF 2F 2 216N

=3

FALE
HEXAH 7E, Al
=

[¢)

’

=
=)

FSo, IXH 28, 32 A4, X, A
A
e

5
Ml

3

(=]

| ZHILE S =IH0IA O
2

9]

LICkH.

=XZad BN =el
g XA, S

e =t

ot
=

-

0
R0

L]
fal

JU
Is]

ol
ulo

ol
o0

3

clobal O 2

X0

ALt

[

It E—<

[=]
e

M2

[
[—

HA

0

Ab=0il CH
|01 AUSLIC.

=
=

. 0RO OIS

3

el
S

0l

Ch. JIet &8

[

eI

14

SLIC




ct. O AEEXII70 H

T

=
10

o
KD

Mo
ulo

J]

o
o0

==
o

U
9]

oz 2RdULL

KHATEROI2l SXHESE0 26t =8 HE XA=2Q11F A" oHAID| HHELICH

Wk

iy
o)

o
ujo
il
oF
ol 0
ur o
Mm A
TA
I3
>
I
= of
<+

N
ki
1

ulo
0

<EX

ir wr
< u 4
K m| K
"l
m | m
mm L ONCA LN
== w g
M ﬂAI OM Eu_ OM ﬂAI
UF 1<k e | <F | U
. | T
| B = 8 ko
Wiue B k|
[ = =
=22 E
WP G| 2 ur
WS 25| =
X|T W|BF|®
|A R|®|q
s[3 of | Z |
TR W
KE | KE BHLRE U2
| | | | | |
Ll Ll
Ky | O | B0 w0 | B | O
~ | oJ| o O | Ok m:
WE | M| o RS Lol | K
W op | M KO | 3K | oF
= =
Mo
gjo | M0 | 1D no| no|no
F0 | U | uo ulo | Ulo | ulo
mﬂ — [aV} ™ < L0

JURDAD
R .08
=0 a0
m HH__ <k &
D
=
nza
g=u ¢
or DU
Ww WM o
m T
TR Y
iyl Ko 52 =
0B
Ol 70D
m_n e g
20
N
__o._ mIvM
D 76D I
Uo gr 00 <
B
o o __r__ =
0, 10 |
E. 100 040 F
DX ﬁ
IR <0
Sp Uk & 3
o i)
K gk e o2
Nl F
RRZ 3
RRs T
o= KO
Rord =
Doz U
=y o
oD _ﬂ. Wl
KI I @
n o
T=g T
Kbk oo =
~ 7ol 0 t
MRIE ~
=<
im0 __mm U Wk
5 @
TR
Ny ol
TR .O
RUD ~

U
9]

[T =

K

J

=
S

Rr

A
)

}

=)

OhEd, 80N, &MBEX 2 DI

11.

ot OHYY

10

(1) HY

40

A O
T A

A
=

F

&5

g &l

PNPS|
i —]

&0l Al

2| At

I
[

HOH

0

1o
oI
ol

ol
ok

R0

U

¢}

2ctel EHIHE Al

EHOH 2] AFOIL A

CHet,

LICH.

15




INEZ Dt

5

FOH

I
[

’

t

C
=

(

d EE LI

b

o
=2

=2
=

b

==}

S

ol Jt=s

=

Lol
=

g S&t A=

SIIES] HE Al XHS0IH

0l

o
o3
LH
oF
R0
0L

o’

110
Jo

Olet &

), =
N [a—

Etol

(2) ANIXIEZENHN

2 "AlXE

ol
RI
o)
oll

4

3

2s LI

Al

JI
]
EX
_Jl_
]

R
Rr

Ell

LICH.

St
=

| 0}
HeHE sttt

9

{ID
03
<k
ioll
]
ol
R0
o

ol

i
KD

Sl

2 Otefiet 2Lt

]
Ko

<

IS
0

IS
ki

SH 24
o o

[s1

Al

BH

3,

Ml 4

|.

o

IS}

H9= M5

=

BH

of E F2ETA (H,
LK Ml 18 S 0fl of

|.

o

IS}

=)

Ml 15

|.

o

H9= M5

[=3]
=

=
H10E M3

JJ

g

B ES)
2 sz &

=
)

g M4ox220 HE H=X

H

[s)
f=}

ASAHE M 20 X213 & ASAHEA

2 C-P:

=
=3

0l

LICE.

b

=

S

Xel

b

2]
—

o &e

5 C2
5 C3
5 C4

=
[=)
=
[=)
=
[=)

o
o T
o
o T

| 7o
- o

>4
>

il

ALO
o
At
O
A0
o

LICH

s

=

S

el

b

2]
—

2R=I12+01 1& 0l
ot

2RJI12+01 1& 0l

=29
ol mer &

-

o

=
o #&ul ek &

o 5t
LICE.

5 C1 =9435d2 2%7J[2t01 14 0
H=

},

S

>
St
>

s

S
=

=
[==}
0l Ot R0l (180l &

@HN
GHI
==

@I

1.

1)
U

PHISE MI41=2 Aol

ORE

16

o &0l et

I.

o

S

AN

1.




LIC.

]

(5) Y HPAl HE2E = J|I=IHA
(OF) 2% 5Al 0| X222 st 22 U282 Uod HHARLEH HISIAU(D+2)0 2DE =
IE:Ag N,
(L}) 2% 5Al 23 & U22 st 22 22 LU dAAZ2H H4YAA(D+3)0 205
= J|FEoASE R,
D D+1 D+2 D+3
| | | |
| | | |
=2 d PIEL
(2% 5 Al 0| &) ESp=aell
IE’XL_I-OIOI lel'_t_jl.
(2% 5 A 2=) xgol
=1) JIZAIES BOHSIAIS] BAFAIAEN 25101 HHFIZN EAE AI2ICZ2 2256101 Ml gLl
¥ OB 0] ESXRIESE X2 d86ls Mol SARRIE LU JIFEIALS 1,00082=2 &L,
Lt. HoN
(1) =z &l
0l EXIAIEIS| o= THINSIAF YHAIZH = THONSIAF ZR0IA XA 21 =H6HA! & USLICH
(2) SN PA B2 = J|I=IHA
(Oh) 2% 5Al OIF0l BH0HE P& 2 SHHETRLZ2H M4YAA(D+3)0 2DE = J|EIHA
£ X250 HM8YAU(D+7)0l SOHHESES XIS EHLICH.
H1ggd M43 H8Igy
| | | | | | |
| | | | | |
EHOH JIE Ot EOHOH 2
=l NEey Xz
(L}) 2F 5Al 21 S0l S0HE HPE 2 SHEPLY22H HMEIAA(D+4)0 2=
JI=JZEE HE56H0 HOYAU(D+8)0 SOHHZ0l XIS E LIC.
A1EHy AsaHy AogHy
1 | | | | |
| | | | | | | |
1| = EHONCH 2
Hoy Hgy FlSe
1) JIZ=AES BONSIAIS] BAFAIABIN 25101 HARMEO EAIE AltC2 256104 Hel&LiCh.
CIOt, HHOHSIALDL GHAE - BIDERA, HRHEX S2 AFR(0I15H “GHAIS™)2 QIGHH EHE R0 28 £ gl=
17




ionl
%0

K1
Rr

S XS XL

i
RI
il
oF

RO

(3) &2

F=ASHO| EFI|Z2H00 Mhet

= _
Hx | 2
I ._.% Hw_u._
o
O oo
E &
Ko
o %
~ |58
[m]
o |5 T
g Mo
g o
S o
o | S8
O |al™~
o B | 2 ol
By | Ko | ou o
2= o ol
K o))
o3 o
i © S
Ko ko| 51
— o O o
© Ol o
g E| ©
ko Ko| @
L g
< |8
=
=.__H _ ol
Kio oll m_u
& of
o
n
w |
Tl =
ol

U

%

ol
o

70| A (HE)

X
=]

EHON

al
=<

37

(4) D4

g 17A[2=

ol
00
1N
ok
&0
0
Il

KO
=
__ot
oK

RO
ol

5AI] Z1t = OH

=
-

CteH 17AI[2

LICH.

L

0D
Jjo

5AI] OI&MDEXICH Dt

t= &0l Jts&Lth

o

s

Ol
o
ol

I

SIS EEIots Al

I
[

HOH

o
o
Kio
<+
01

OZt==0ll tHolt= M=Z

t

KJ
e}
=
__ot
o
Kio

t= 1

st

Sa2 EoiAl

ol
=2

<+

o

Ql
=
St
=

I\
ZA 0l

0 —
i6) 0
u ©

R0 of

OH
|

b

m
w0

XISl AHOL G
C

@

J

SAS Eoio|

_|

—

o
=2

=2

got= At

K256 0ll A

Ad

EH
=

{0
o3

%

ioll

i

o

o]
Y|
m_o

&3

dot= At

HEd MI257 &M 1ol A

S

ZA 8 Al

{0
o3

&

ol
)
un
W

[e]

Aar
1
ok
"0
i)
Jo
I

o
10!

<

ol
00

0
%0

e}

oD

JJ
s
)]
4

OHE
2 XHOAH S A

FO4OF & LICH

¢}

XA 8ol s 2 z2 #=0l et

00

o)

Atet

et

SOl A

2 M257x M2

H2q
o

JIEF & Al

Lt

18




oF
RO

Ju
9]

4ir

un
)

ol

ok

JJ

I3
[$)]
i

ol

—-

~J

JJ

5
)]
i

ol

Atet

r
OH

S
uet]

HA &
HA Sl OF

|.

o

IS}

K257 X3

o

SH &4
=

JIER & Al

ct.
OH S DI A

ol

o

Mg = U

=
=

!

0

ot

il

JJ

=

il

o &

Ok

b

o))

@

t= gtoll et

9]

pS|
=

X258 2 0l A

Ad

LICY.

=

S

)]

2
o

JU

bl

ol

{ID
o3
<+
ioll
olo

OH Ol

o}

| X220l ek

ol

T

]

]
n
o3
&

A
e

EHOHAHD|D12+ Sot

SLUICH

o M o1

33

™

i)

HAad 0lF

FHORADIALSROL

&

H4 L SHAES

IE & HEEXML EOt

00

LH

]

=
Ko

012t =M Xt DHA

o
[uind

2|

7=

012t A XtelOl Al 4AH5 ot O

2|

=

192 2

C|
=

1,000

LICH

=

IS)

A
—

Al

{ID
ot

ioll

9]

LICH.

b

=

S

FXI Ot

9]

Al

.l

P.S
(=]

b JIEIIAS &E & BAl

12. 21201 ¢

[

KI
RO

<]

|
A&l

2
jarn }
=]

=]
=

S| A -
LICH

=l

2
=

OH
U

t

[

. O
A
-

1,000

X

13

1,000% 7| &==1,000&

te HEQ AL JIEJHAE0] & -

13

[¢]

Il O] K|
Helel Ktakol =X
Katol JIAHSZ QU6 BETHA JiXIJL HEE

19

=
=

ol

B

il

K& XH(http://www.alliancebernstein.co.kr)
(]

3

S
[

JIENZ0I AR H2H,

(http://www .kofia.or.kr)
e

SAlE=et

HRAAZES Helz o

ol

Al AID]

n
[=)

X ge iz




20

=30
.o D I
o g 2 N3 = = |& =2d _
ol 2y W N ol _Mm=| a1 = <k = 1 o < o
ol o O o a RN = | @ |B ¥ = U= =
- A0 S CINE T g o
S - ) ! T - =
= &% S & O low| w | - B o] e | 2|
= W o oy = |5 | s | LW 151588 &
o LR 3 Ko R = H| 2|83 N
— _L._ . - | E_E . o o
ol ™ ~ | [ ar I o — c | o | o g
o o 5o = K 5 .52
m 22 o b by = ol _ Yo | WA F 2l 2
. X o0 |3 RO ~ =1 R I - S ©
GE2 Py 5 |2 CmE DS $1g8g| &
B W E| . g 3N = =] 0 s ~2 — 3 57 © |l e |° S
m Rl o g = — 9 5 R R | R o
R R H|B = = LU SRR
U R A R0 K o @ N R <k ol =18 13| S
— - - o | o .
SREmM 2 RIZA N = Sl BT e ™ m m °
> 7~ By 70 < | S N JiJ nE 35 = or 2| 0 00 o — x 0 ) °
™ _.:ﬁ I3 nI”_ Ry - HOI :.___._._ og_ oll O| e -__\_ Kl R < o mV mV 5N
= U ki d 0 |3 o) —= <k — kio [oNe] = i o 2 S F %
< = N < il - =< D D K|0 < — = aJ . © o o
o __|o: a1 KOO20 | _, ™ Ar B iy 1 ar s U oo - o | o o S
ne =& %W cl Ry 5% s W
= o R 1o BN =B OO of = W o i 21818 8
= U Ko 2 & N |1 Il =) N wmom = mg 38132 &
E_\ 2 :_.__| — __(O\ = o__._._ =T ._Mo A_l E_n E—n O/o Y —. - N = — > S %
< o 5o 2|y Ko K0 2 S b =< S = = .
= = E.M_ = x|o = mos <k Dl o_m o= | OF O gy 0. e
- < - o = — | 0 S | = = A&
1l ° % b @m.__ % 1o} E._ 2 ol s D X Q < o
R < ROOHO | AT @y | K| OH = A 00 syno | U _E. A B 010 o S| 8|8 EN
- = 20 i N oll = N| S| ® o)
=YL w20 ur A | o _ Ko Ko @ t e S|~ | o S
_ oz K Kb =5  /F & | R ol ~ <+ L A o ok
= © KE ™ kD | 00 0 n <+ w0 oo 2 = 3
51 BTN O = ) s = R - Y &+ R R | R|R
0 @ KO oW - o s " 1 o | = S w_ =] OF ) ™ H O 8| 8| ¢ w
oo HT i ol 7ot i < |zr 3| 22— S oW oW W R I I
o= Uo | KD LT ARG I
T o w | _ |- oo o o+ E (o ol 2 T o = O
ol 71 = oll oo | = o | Mm =) i Ko |oD &% on o F I m =~ * 2 w0 o
4 T D I S O Ko | K w00 Rl | & of = W ogy = I <l g8ls|s S
= L% S8R w ¢oow YR s |WE My s =182 &
M TR 0 BN R m g A n wogfstk
R ) e Y, ok wr =) = = <
I I Sl @R Lo R f | w|lgEss8xR [ P
_AH_ _._.__v 110 .Ao A_l — —— ___-._ = A_l m._.._ an _u._ L:._ m”m E_l =.__| HI = = _H__u <
LA < = y=H 5 Swl o [T wE R O L e N - I
TR A - u — u| o (E AU L | S I A e A E T
K m x_u_ o .an . s = 0] xJ v .E._u 7l 0 [rD o0& | < H|oU & ™
— o nl =~ vl o) <F o~ oD .
« WK T RS <




OHOH HcHBI S
S| HH =2 JIEHYI

=l

==
o Mu

=)

=t
1=

A
(Al

20
o —
oF =<
<
588 £
— | = ™ <
Sl o |2 ©
— o — —
A
(@] — — [aN]
= 9| « S
(@] (@] (@] —
HEE
L0 — [ [e0)
| < A 2
— o — —
A
(o] — Q (@]
2 9| @ N~
(@] (@] (@] —
RN R I I
<t (o] (@] o
[<e] — [o0] D
| < — <
— o — —
sl g2 %
— | = ™ <
e | W N
— (@] — [aV]
slE|E] g
(o] — [o0] (@]
©| 9| «© ~
— (@] — [aV]
DR RS R
ol 2 >
@ S N~
(@] (@] —
Koo o0
00 s o ]
_ = - =
—| 5 Bus=
= | = 2 b
4] @ LI Y
~ =) H i
oo Ko Kio

EX

1)JIEL HIE0lgt
ZAM 0l

=)

Hel)

=
o

Algt

ES

et JIEHHIE 0l Ol

A
o

=l
Ol & Xtot

C|l=
=

=
=

HlA X

b

ur
<

ol Xt

K0
a0

oD

=
R0
K

ol

o}
K]

o

<+

ol

0l

0

0
oD

SIADI2ES

=

4) SEIHHIEBE2 0l SXHAE

=
-

LICt

muyJ

of

=
=

HAHIE A0 SHMDAM K

=23
=

ANE=2 U

—
=

b

[s]

- HIE0l X

Ko

Ko
il

=6) SXHXtOt
149 80l &

A Ol LK

—

=

24-HIE2 FXIIZHE OlAI>

XtAl S XX

13
o

oJ

(=]

b

<1,000

1)

=

o

(EH<1:1,000

J_M.V ™ o N — N — < © To!
™ [¥o) N~ o N~ o 9] o] o —
m |9 @ ol o sl ¥ |Q NN »
% - o\ - o\ - o\ - - o\
=
)] o] < N~
Pigl g g S5 88 383
0
=
R0 | o <t 0 < o)) < © N To) o
o © < o © [N el I N 0
m < © < ~ ™ © ™ ™ 0
)
=)
80 | o o) o)) N~ © “ I\ ™ <
o N~ © < — o ~ o o ®©
) — N — N — — — — —
60 (00 B |0 |00 G |00 (00 F |00 o0 F |00 o0
D02 o2 (P ol (2 ool|P [P ol |2 o
<k [<F am <k [<F am <k [<F am <k [<F am <k [<F am
B v D B R D R R
ok |ok D4 |ok |oKk D4 |ok [oK IH [oK |ok D4 |aK |oKk I4
Wl K0 | K0 | 0 | K0 | 0
<F |RF UL SF |RF ULRE [<F ULRE [<F UL [<F |<F Ul
O e I = I e o =N (i (=W S B et
S IERISISRISIBEBRISIERIE IR
(== W1 = =1 = =1 = =W 1S = = 13
B B B B B
A J—
Uk 1] g @ Uk nE D_u
Ko K O |k O |y K O

my

Ol

b

3
=

* &

<
it

JJ

El]
1

ioll

2 LICH

00

ok

0l

0
Ju

21




= 2ot 6T S0l Met 2 = U

C

4

C

A
(=]

(¢]
il

Jt. Olbi=

i

01230l 0 ()20 A

=
[

Cr2H, & HM242Z01

AEFSIHDI2EO =20 met

ok

o
ol
<0

[

U

gt
=

HXION ket

LIES 7§

= =X

cC
a-

=2
[==4

9]

t

~J

10

@ +=2AXIt AS=S2 XN=2HAIL 0l

ol

JJ
=

o
pum}
[z
of

-

~J
J

ok

KSR HESELICH

Al

Lt.

Biot= Sl

It

Ol
ol

Yote SAHME EHOIAMS] DAl =2 XHAIH Ol

[

=1 IN
=

& LICH

OIA2l oAl L

Mo

A E=2 Al

Ol CHo

= A=
= =/

KHaTER SHAHIGIA

=
-

<)

<
20

b

2 g

S OtAIT

o
b0 [ASLICH

[¢]

= HIE<0 0/ 0

b

=

HIE>1 012 1,

A SXHIES] HIE2Z Hel

0

JIEH Mi=0il T

al
=

< HeHAl

=
[=)

Al

=2

=
S/

iRl
on

A
é_l_

A

oAl -

st

(2) == Xt0ll CH

ol
—/
A O|
— T

A Of

A S}

(=]

Sot &

t

[

2
= 2 ol DHOH- &t

H

T BRI
=
o

=
=

]
=

A

4=
[—

ot

t= B0
o

RvE]

9]

OHOH

LICH.

[—

ot

(=]

HOZ Hel
A

=

gt

SoUNE FESIDIRZRES 012 XZee LS|

41D
o3

B

F

¢}

HOILA M2

BH

= DHAITH

22




15.4% (ASAHl 14%, FBIMl 1.4%)2

14%

ol
HAd

—

[—

EH
=

I

—

0

=]

o
=

SIEXIIR22EC MO0 CH

X
=

DAIE - Q! 15.4% (LAl 28,

t

-

=]

(3) ==<IXtoll CH

i

=)
K

FOtAl ELICH

S
=

=
[=)

NEZ

=
=

]
i

JEEMAC=2 S

HH, OIXOll

¢}

FO4 bl

o0 O =
=2 8E6

M

7o)

HAl

t

S
(et

2 SLICH
(4) HASHSAE JHAXI0 TH

0l Jre

un

il

2 HM40X2201 HE HSM

Hedq
o

[=1

ASHE Al

ur

e

=EA

(0]
il

s |
=]

HIZHOIA K
Ol 2tAl

=
-

HOH,

0o

HCtSot &

0

Ol 22 WMAIE otk &2H, =X

AS(ESA=ZAN0N

FAID] BFRELICH.
[HSNFHE DA F2 AE]

)

b

(HZ4BAN, JIEAS = &

0 ¢ J0 = O
<t W ) — Mu w_
3] = =) ~ X =
- [0 0 =z Rl —
= ar o — = z ol =
= = am_”_ o Bl o0
> : o) <
H = R H = = | _
N T AT R = /I TS| =
I |, i Y = ur o J i ur
o [T D w T aow
&) 2 |lo - . 0
s 3 lgs 25 Jdon | R
@ of o< s B = 55 ® | =
— = o - . -—
LR SR i
il < W | o R ) - —
<0 o =< 3R e e = z |
o &l ~ S ~5 urr ol MM R o *®
m g |2 W Y- R R 5 g | &
o <t 8oy RI| < | = o ®
L ok o7 ) T m | | = - ol
GV 5 |© ol moJyjur s |z |ur B ol =l uir
~ o ﬂ_ B |ds|o |4 == ~ |4
LA .ol L | D = ol W | o
N 2o 2 ) R Y A ¥ I P ey ® O~ ro ~
=
H | < = =
Oy Oy = _ w5 i) i =
o o () X X |+ = S S m
al 0 ar M3 [z ur ur <-
)| <k X o | o = I+ O o
B |3 © A0
3]

23




(B XHIL S Jts

SHE

e}

g2de Hd SOl et

2t

=
=)

HZE 2E Ad=s 2SHY

=
-

IS
O Z=AID| BHELICH

|
Sr=

SLUICH

o3

A
e

Kl

of et get

ot A0l EsULCH

il

24




=] SLE o X u] © A L= IS S
A 3 F. FAFFAZITY AF 4 4 Tl A AL
1. MREEL
Of EXHAES MHMEHMI=E ARZA0 28 HEN 2 JIHIHIIE S BESEXIIF0 28 AIIE
Ol et HAYACH, S MIBHME0 St s HZAIYA2 TSy 2&LIC
J|2t S| HIZHAR 01 AR A
Ml 121(2010.3.29~2010.12.31) Sl H ZAFH A HE eS8
M2 21(2011.01.01~2011.12.31) a5 H Yol ESPS)
Ml 321(2012.01.01~2012.12.31) 2 5 H Y ol ESPS)
It QYMNFEE
N F A Ef E
M 47| 20124 127 312 SAY
M 37| 2011 129 31 SR
ABUO|= 2 A SAHEXME (FA - MZIFH)
(St 2)
H o4 (&) 7 A 3 (™) 7l
20124 181 f & 201111 f 5
=t = 2012 122 312 7HX| 2011 1224 3121 7EX|
= o =2 o
PN &
2 =3 PN o (10,210,863,908) (29,773,775,009)
1. & = 2! of x| = 505,953,109 1,210,895,789
2. = 7t = b 9,618,919,312 28,562,879,220
3. = H Ak = 85,991,487 -
n. 2zl Et Xt &F (391,330,947) (2,152,186)
PN & = Al 10,602,194,855 29,775,927,195
= xH
| = 23 = (1,874,322) (554,474,986)
n. 2l Et = ol (1,563,573,334) (78,342,985)
5 zH = A 1,565,447,656 632,817,971
Xt =
[ = OH 9,036,747,199 29,838,807,724
n. & & = (695,698,500)
Xt = = Al 9,036,747,199 29,143,109,224
g A 2 X 2 F A 10,602,194 855 29.775,927.195
=2 = == 2| 4,557,241,222 (2,880,582,131)
1. & NS = Q! (14,836,079) (32,340,719)
2. of of of & 3} = I} o < (7,541,509,432) (6,092,459,237)
3. of of & A 3 g I} & A (2,999,104,289) (9,005,382,087)
. & =3 H| =z 195,718,426 333,908,929
1. 2 = = &= =2 18,903,366 32,118,757
2. Gl = += 2 161,048,482 274,321,061
3 = Et P % = 7,561,339 12,847,500
4. A B o= =5 = = = 5,292,932 8,993,248
5 7| = H =3 2,912,307 5,628,363
nm. & 7| = ol ol 4,361,522,796 (3,214,491,060)
) HXHEE 2 &=2AHMME 83 EHO0IX0N SAlE 2AIEDAE S6t0 &018 £ JASLICH

25




2. 0ITE 8T U BOHHE
(S A X}, AR
517012t =
JREED JjRter &3
=1l J|2t HF(2d) EH0H
BE o ge | OBF L ogo | BT 1 ogg | BT g
(BERX24) (BERX24) (BERX24) (BERX24)
2010.3.29-
ararotl I - 28 07 11 1 17 17
2011.1.1-
==
ERA |, aai| 17 17 398 421 149 149 267 290
2012.1.1-
sors o | 267 267 33 37 207 054 73 50
2010.3.29-
2010.12.31 / / 4 4 8 8
2011.1.1-
==
= O B 3 42 44 23 23 22 05
2012.1.1-
|22 00 7 8 26 28 4 2
2011.1.1-
_ 2011.12.31| ¢ 0 2 2 1 ! 2 2
702 et -
2012.12.31| 2 2 2 2 1 2 6 6
2012.1.1-
==
252 C3 [, 0 0 1 1 1 1 0 0
SE C4 |ahgals g
2010.3.29-
2010.12.31| B ! ! ! !
2011.1.1-
== —
=5 Ce [y o] | 1 9 9 4 4 6 6
2012.1.1-
2012.12.31| © 6 5 6 6 6 5 5
2010.3.29-
2010.12.31| B ! ! ! !
2011.1.1-
==
E2 1 |0 aa| 1 0 0 0 0 2 2
2012.1.1-
2012.12.31| 2 2 0 0 0 0 2 2
3. ZStERDI|Ro HEY 2Z2AA (NAE JI=)
OS2 SXNANES 0 SRS IH AUE UEY = 03 2S4S 2EsE 22 oLl
0l EXANES SEXANIS 2= AMEH LHIE22 st222EXE 3l (www.kofia.or.kr) & XHZ AlAHOI E 0
HAIE CHXIHERE, &2AHAMA S EX0HAID| HIELICH HEA 28 L HEY 050 28 A
= MHI|IELZ MESG +AEZA M SEXAIEL £SAE2 T UE £ YLD HEZ E0IG
A OF &HLICEH.
ol gEHZ L5 (H&E JI=)
(291:%)
Il 2t 2 14 z2 oW z2 34 32 4 S8 0|57
(2012.1.1~2012.12.31) [2011.1.1~2011.12.31 (8™824~12.12.31)
=z 15.40 6.21 6.40
=2 Cf 14.62 5.48 5.66

26




~Nlo|lo|— | S| =
Q|| = | N
adlo|lo|N|]o]|2
—|o|w©|w
ele| =Y
o|lN|lo|lo
foN o|lo|s |~
@© NN
<~ w|lo|w|w
=
o Rl x
|| ur | <k
OO |O| — |ML =
WE(MNE|NE|INE|R|ME
KIO | KIO | KO | KO | WUF |

50

o

2
oY

« KFKF

0

[=Y]

of Kk

15.3415.77

9.48

6.34

@

all
]

=3

LICH

=
=

82
10
X0
Rr

t

0l
KH

Jl

un

()

b

wr

<

EX

J
10

U

110
70D

1o
ol

Ko

(&%)

K
)

rnJ
=

RISPNEL

rnJ

K3

6.85
6.13

6.65
7.64
6.78
11.64

K
)

rnJ
=

11.12.31)(10.03.29~10.12.31)

!

(11.01.01

-2.24
-2.93

-11.18

-2.43

-1.48

-2.29
3.54

K
)

nJ
ra

(12.01.01~12.12.31)

15.36
14.58
14.85
0.92

15.14
16.24
15.30
15.72

2t

&7 C1
E& C2

& C3

Uk
kio

Uk
kio

= MPNES
* Hlw X1 S&P 500 Index(

** 2010.3.29~2010.1

tIl Xl 100%)

3

1) BIDXI$2 428
F2) AEY 2oge
s “XIYLICH

=
e

27




x3) 9o 2B FHY J|2t9 JALAS0IN E2REL 2212401 T A JITHE JI2t0 DILEts HL
S 29E J|IHE MBS AUSLICH
=
HEEYH A0S
EERAME HH EH WA
15.305.72

Ch. JEF0I179 Ity S8

(2012.12.31 ST/ &2l WO, %)

) EXEA TH A AL E ST A col= )

=g 2 - . 2 Ak JIEF | RatE oM
FA | M2 | o [REENs W | 2 ASTA| DIE 0=

F—— 0 0 o[ 1.036.874 0 0 0 0 0 35,027 o[ 1.071,901
B (0.00)| (0.00)] (0.00)]  (91.69)| (0.00)] (0.00)] (0.00)] (0.00)] (0.00) (3.10)] (0.00)| (94.78)
= o 0 0 0 0 0 0 0 0 0 50,165| 8.832] 58,998
- (0.00)| (0.00)| (0.00) (0.00)] (0.00)] (0.00)] (0.00)] (0.00)] (0.00) (4.44)] (0.78)| (5.22)
. 0 0 0| 1,036,874 0 0 0 0 0 85,192 | 8,832 1,130,899
- (0.00)[ (0.00)] (0.00)]  (91.69) (0.00)] (0.00)] (0.00)] (0.00)] (0.00) (7.53)] (0.78)] (100.00)

28




o __d Ll —
° m < [
of q4 . o =
ml = i AN S
e [ = =
. U o 5 % R
< - D R o 0
—_ = ™ o
= o = n U5 )
B < ° Lo 5 3
2 o K- =) J rU G RD
* o = . = o1
P | o ) Do
e % bt [\ 5 =] 0
an hj E | T o I o s ol
o h 2 fof | I nu ] 1 o0 — 30 Z[
0l E SRR ) Iy = X
Tl ) = of )] o 53 3 1 <0
a =y | B o W I TR R =
= = <J © o o =~ ©
KRR 7= S ®BHE @y
Bl | 3| & <4 K Og *s o
= E@.KT% = o %FQ% B0 S
ar - Uo N2 5| oo K < Tl ol o & w o
% = F| o o = = <0 oF = D
= l U ol oo % | o ot KD S = o i
(o =4 _ | B0 oK < oK =< = upo = %0 ol 3l
fo 3 oy | | | = M_n_ — M T £ = P - |._
Je K- ™ | K| oK - — T0 o < M S
) LA = g NygaW® 58
= T g 4 m ’ 20w B =
I wie <853 W= R E 0 5
o0 |2 .y __n.u_ A N A K N JJ M =
2| sl F S| S w0 s X = A
3 S MeEIEIss 0H il HE o 2 nd of
< N nM_.u o ol | — - " 110 oll =
R e e ol io) of m MBS -
DT = N I =ES ar 0 = B & ~ R
mm o0 e " - < Xl < 30 o o o} R
b N SAPSHETEIEIE v T TR
a a i) TR I B R FOR oo 2 B
Al 5|2 R BB % =~ @l R |
= SlmEl S| 83|83 R = J =R =g
= SRR R R AR B ol m o R a1 1
R = il o B _ @ Ty
= G W Kl S R o
Wk =| 8 4 oF — — — 3z © K K F U = 3
b 2w B R T N R
Rl wof | 1 L3 o ol M_ﬂﬁ R -l KD %ﬂ@
: : VA B ) ) T
~ [ET[ET|_&_|0+AOM B S
3 of g o =5 g O ©
55 2R

29




HEUHE

[e]3
=

Z2 20 AIEE R

Ct.

o
ol
)

Ok
0J

< 0] tg] tg]
[N 00) © ©
pogl o] S N N
o | © o o
S
Al
o tg] Lo fe]
M e0) Te] [aV] Al
Sl == <
I s "
=3
of | &
4z
Al
4 ar il
or | 5r o0 o <k 44
w0 | <k - =) ol <H
30 30 30 3l ~
30 30 30 | B0 &0
OO |— | — ||| I || O <
n oo O | —|| | O O | ©Of| —
—|o| < | 30,73,70 ™| O S
TS — | N~ o <~ | wl| ~
™ — |
S
S
Al
< | © | WO QO | Ol OO | | OO| O ©
— | O] | O Al | ANf| | © o | 0O N
B | & |9~ 2,4,8,70. ® |8 <
I._Qu.9 | N~ v A__.On/_
@ o 0 o
T«
K |
5| &
il =
=4 o o
s || ol (X
Wl B (2T (B
KO | = | = |®o|| ®o| N0 |30 | ro | Ho|| oF
mis|m || &lW| W =|N&
BIOE|OF |IR|RIIMHK|R|TS|R||MH

S TH)

72 (2013. 02. 28.

"

g X

OH

]
ar

Ok
0J

S
19,985

MMF

19,985

00
G
=

180
oD

)

00
<[
KF

IS
ki

~
wr
<

OH

3 A

<+

9|

aF
30

Lt. JlEt

SXI17 2 3 A

&t

3. JIet &

al
ur

<

1) 8lA2 DR

K
wa
ljo £
o O
3| 8
< 2
1o} _k[
Ln
N
of | S &
B | oy O
B ow g
oK s 2]
q| g
K| = £
Ot
T
Pl
P2
O
T
iof | ®0
2|
o
_|_m
<0
Mo
ofo

30



http://www.kr.hsbc.com/

aF
3l

K+

0D

[FEREEEPE

2
o)

XIAIOH

INREPNSIESIN;

ol

ulo

ol

0
<+

Kk

<J
JIJ
)
wmo

ol

Ol

-

<0

oF

ol
<+

ol

o1
<0

Ol
s
Klo

oF
30
JIJ
i

B
9]

RO

oJ

o}
oM
oF

o

(2) ARl o222t =Y

)

o]

o

Ok
i

JJ

LICH.

s

0D

S okOd OF

S 2EXIAIIL

el A2 A 1

=
e

=]
i}

tel=X12 (o
of SEXIAIS

ANESAMUH 2

oD
KD
JJ

ol

-

wr

23l

Ct
S

ot0d

00
o)
wor

ol

ol

-

wr

<

PF 3K 6L/

(==}

=]y

XEXH A2

SIE
= T

tXI2l 0% / 2EXAl AIZBR2F S0l O

k]

Et
=

B | EXA

SAS RS 0Ol

700
KD

—_

i0J

M3

JIEoHE AHE0]

o

N

Ho=
=T =

= SNHEEAMN RbiE=s 8RS ot AL 1

OF
=5

o] =
AN -

g0ANT HHALS It

I

o

ot &

ol 2

=
[a—

o

U

o

FAFS 22| 3 AL

o
2ol

h

1) 8lA2 DR

L

=
ok oD
ujo " oD ol E._
oY wr OFJ 0
Q< W
— | g O U O
% R T (I
[ ) ol 00 %)
gamdk T
S ol ol 5 o
Al OO mﬂ ©
ol ™ T g- ™
wmSS=3
WR DK
I 1 1 ol
T
O
[aN]
ol w s
£l U m
ol ol
) S~
N~
o o
H «
< Uo <
K- 30 o
— £
<
OHl
x
<l
ol
x
o] Ul
20 )
O
e8]
wn
T

aF
3l

K+

ulo
i

(2) LLHAIRZRIZIALS 92

ulo
o

TH

ol
ol

0l

o

S A2k

0D
K1

ok

31




Ol ASLILC.

ol
=l
ioll
<0

i
S

<

HEEXI|T EILSIA

Ct.

HZAE IS AL 28 ALE

ct.

1) 8lA2 DR

0w

wa

ljo e o
o | S S
™ ol (@]
- -
< 0 5
o S W

3

g

o 5

n
0 ™ ~
__O._ _._._._ (=) o
3G S
oo &Y
Kl ool <
- oz o
R &le @
o oV}
q |k g _ﬁ o.
K = Ko
o~y =

X 0

oht

x

] s
O

o |
<0 K =
rr %)

ol 2

0

Il

ok

B
G

=
S

FEAE & AFR 2|2 A0 KB

=

ok

32



http://www.koreabp.com/
http://www.bond.co.kr/

}

<

A3l Qs AL

=
=2

—

Al 5 F. 78 FAARZ

SR A0 2

1.

0}
0

ol

$

Uk
i
]
0

ol

<
1

Gil A
ol

4D
03
<+
ioll
I3

i
)
K{0

ol

<+
1

1

[ o1

Jl
0%

2 H Ot

of

1D
0

%0

0
il
ol

oK

4

ol
oy
K0

ol

<+

oD

0
0
bl
ol
wr

JJ
]
0

ol

&

0
KIO
of

$

)

o
10!

oll
JI

()
o

ol

<J
JJ
16
7

.

o

oD

0

<
i

10y
K0

ot= B 1HE OILHOl =<Kkt

Aol 23

g2

EX

oD

RS

oI
KD
<

ol
)
K{0

ol

<

7e)
K
=

oI

0

RO

3=PN\PL

oD

LICH.

0D

tO4 OF

o)
ok
<

o

|
10!

Ju

o
0

ol
)
(o]
OF
0k
no

il
of

3+

Z2Ate

=39

| 10142 =2 Z2
N

9
A Ol
T/

t

fusiy

o

NS

Z 2 Atet

12

=l

SpEt

AL
e

st

Ct2t ol A

SfLICH.

A 2

P A0 215t 212

¢}

J

ol

<

JU
9]
Ko

Uk
™

oI
i

o1
1o}
Ar
gk
X
)

-

100

oJ

Ct

LICH.

tO4 OF

, 8 H190Xx W6

t

e}

o)

i

110}
o

of
<+
1

OF
R0

tO4 OF

AXE=22] 220t OIFOXIXl OtLIgt

o e =

'.

l=}

I3

M190= M5

olLhol &HDIEl =2l X+E3l(0I5H ©
oA

LICH. Ctet,

L

=

S

S

<D
0%

<+

oll
o1

212l SJZ 0l 26t 0F gLt

=
[=}

2 s

00

JU
e}
00

=
1o

0l

1H
ioll
1H
B0

ol

t= Al2 2

[¢]

~
=

g M216X0IA

H

[S)
f=)

N 0| =2 N

dot= At

K217 &0l A

Aetd

)
B
T
~

33




M 193 = W 2 &

B+
=

C

e X 188 X Ml 2 &

1.

ol
=

3o B0l o=

OH M2 1 Z200 Etiiots 2IALE St B2

B 20 & OILHOI =253 I+ FE+ol

II'.

o
=

AL
e

b

i0J

oF

Al

JJ

Lt EOIRH&HEHH

=
[=)

AIET AT 242

gt

ATEFHISF A Ol A

U

=
110
=
1o

o

o
0

ol
oy
o
OF
0l
i

s

WAl 22, SXES S5

3

pyo=

oD

USLICH

3
70

E
il
K
Ulo
oK

31

[9)
U

I+
KO

[}

LICH) Ol A

KD

0D

St
>

952 Ml

tE X 8 AldE

EX

ol

S

ioll
%0

U
il
E

ol
il
K
JIJ

)
ulo

1 RHEAA Y/

HE ¢

(]
.

&/ M

SENSE JIE=0HE

X
=

PEXHHA SAIA /

PNES)
=S

>

ol
KD

a0
20

=
o

&l

SHEgAo

et -

=X

0D

X
=

ioll

i
S

<

Il
OF
R0
™
oll
i

1o

kA

i

XERHOIEAH 2=

ot &

OHOH, 2 s¥el A

INE=g=p=l

1

il

o

<

i

A
ol J1 M4

A G
=

AN (GIEI S Xt

Aed

Of 2tot0d AR JIM = HAIDF UL S2A

=
T

100
H
i
nk
T
I+
K0

ak

T
_In_
2
K0
K0
T
™
Y
Klo

o0

HAIEXI ot

J

o

C

St
>

00

K0
K0

o0

{0
o3

ol
=l

ioll

oL

i

0

FHSXOE &

]
CHet BH &

CEN SH2
LICH.

5
]

(o
ol
0l
53
&3
3

ol
i
~
1]
I
H

0
83
9]

un

o

Rl

il

]

02

o

=

Ct.

o
KIO

-+

00

=
1o

o
%0

Ju

=

<

KJ

IS
T
I+
K0

N2 JITHANEY £= 1

~

34




UE
x
il
Ll

Mol JITHAtE = 1

~

JJ

HO4

[¢]

|20l JIM == 20l

)

-

00
~

<J
U

oF

by

N

i)

=
o

10
fall
=
ol
ol

<

ol

o]
™
Klo

3

Ok &

0D
KD

JJ

t

¢}

XtIot o eH

ol

<
JJ

)
o

<
Kk

Nl

o
=

AL
e

Aol &ER0H et

¢}

ARt AEE M|

AL
e

EX
I

= =2UXIb HeH

el B0
o

SO 2st BIHFE

AOF 2I=

o
=

tO4 OF &fLICH

9]

20l K2l

7=

o

i J1Et EXERe A2

U

0D

oD

oD

HXI0H

B < (www.kofia.or.kr) 0l A
0|

X112
PN

-

0

SLICH

(¢]
XISIE

=

3
- o2

2.

ofxIZe / EX

KHATE

o)
%0

X

“

ol

-

wr

<J

ionl

==
o

oI

=
1o

ok
R0
o0
ol

HO

od

Ly

o)
=
&0

Il

E
)
RO
w

s}
R0

o

2 = 24E Ol

LICY.

L

=

S

FO4 =2 XHOIH JHE S X

3

=1
S

X128 SAI0 28 At

XISIE
=

Jh EJIE10AM

3.

HOF & LICEH

£0

|0l Xl

2

=8548

0
gk

o}
8!

35




H

™
KI0
=
I3
oD
KD

—_

E)
o0
i

0K

0D

S FAI2 MHoHeIdE 0 AHatel 2IE0H0H0I HE SASHS HE

of e 22 A

=)

X2

S .

FRI

o

IS}

XETH&HOI =0
=22 1 HIS

3) 8 M87=HI8

Hell=H

[ETVE

B 2013

FO4OF &fLICEH

ot Ct

SXI10 CH

OILHOI & HM239=01 [HE ZSAMNF

0D

¢}

=
=

==s8FAg20 X

o)
ok

)
8!

Ok

fo
i

=2
S T

F

2
[

PN

A21=E2l 2 A D
S22 o

Qal—

3)

oI
ol

wor

J
G
B
7
H
ol
<

0D
K1

-+

00

=
1o

o

b

NI EDN;

LICH.

!

t04 OF

S
il

=
=)

-2 A

A
Al

.1

S
il

t

3

NE, &

=

SIALE

=

- 2 AHDII2+S HAIZ 2 E 3IHE 0l

S

nd

ol
KD
gk

==
=

00

of
<1

K0

-

~J

0o
OH

ct

o

al
=

EEHUS iR

=
=)

DEXISl D12+

JlEY

ol

A0

ol
KD
)
oll
Kk

~ O

CIFSE=

OH OH

=
[

F

NIO2EM2et0iA &5

HE

[s]

PSS

o

O

-
o

St
>

b= A

, OHOH=H & & Al
o

|.

o

S}

H92Z= M3

e

(==}

(sl

- 2el20AM

- 2 S0l & Al
(3) XtatE @

’

=2
S T

2/ AHD|2t

SXI172
Z2H 203 OILHUl CHS At

ot d&

B

oD

JJ

St
>

o A5
01 0F

ulo
)

JJ

==
o

JJ

al

Ct

LICH.

0D

110

il

FOE S IR0

i

A

Ol JITH=! XtobE 2t -

, SN =AI2

oI

)]
gl
iy

-

<J

o] ZoLHE

10y
0

EN;
4) 8 M247X M5

5) 1 Sf0l & Al

ol
KD

St
>

HEL At

PSKo)

FOll

o

},

[S)

S

HEL A

Pl

ol
Hed MI2702 HMI2

},

S
S

[51

A=

ok

I+
KO

t

(4) JIEt

36




HOIXIE 0180t S AIGHHOF

=
=

K&l dIXIotAL CIE Yl

al
=

o =8

6
X0
Rr
i
E
x
ak
Ik
K0
o)
£l

LICH.
Lt ==AISAl

0l

Y

ol

-

wr

<J

OF
R0

LICH.

s

HHMOF

=
=

9

JJ

=)

=i

o2

dot= At

2160l A

8 AHE

o

!

i

’

=2}
=}

ol
ioll
H
ioll
H

ol

SHLICH)

(R

JJ
OF

Al

t= ALE

ol

S

AE 2172200 A

o
=2

|

A
(i

ol et

|.

o

s}

AR

—

[a—

=P\,

tH, X1

S04 OF

=P\

Il OIE === X0l A

1o

o4 OF

LICY.
LICY.

@=

o]
3]
Klo
ol

3
~
>

Kl

A

NENE

| AHOII 012

=l

FOH

41222

SAIZEH 12 Ol

st

o #&0l 2

|.

S
S

XIt M2

o
=

LICE.

s

=

S

FXl OtL

[¢]

s I

9]

oF
S| Ab

=l

FOH

|AHS AIEHD]
- B

LICH.

=l

FOH

[

I
SES X

t04 OF

X
=

IOl XI,

= 0IEotH =2 X0l A

=
=

10

o

[y

A
S0l et

e 2AT
=Ipsl]

9]

PN
=

Ol A

|.

o

IS}

&g M93x M2

H

<)
o

H Al

(=3}

3.

RO

10
<H
0l

)

B
T

el Xt

00

OF
R0

JJ
9]
R0
sl

un

ic
RO

oD

NS

SO0l stELICE.)

o

37

SHOl el S2-AHlAlst=

St
>

2 M262x M1

Heq
o

[s1

(Al




[e2]
Sa

Ol 180l E= 0l F=2%0] 50

0
%0
0

N\

n
o]
KD
J
5%
&

ionl

0
0
o0

[

el
!
53

700

JU
[S]
RO

o}
s
OF
0K
fo

0l

700

JU
>3

o
00

(3) EEXHAS 2|

Azl

o

I/\I(I
T\

=k

oA

St
>

g Motx XMt

B A

=
S

LichHe oZ2&

0

S L

M3

St
>

E MO9XL M5

0l

L oA P

o
T -

tod o2&

Ol CHo

M7z M2g & M3u Tet =2 22 At

— =
=

o
T -

S|
=

Al

&t

FXl Ot

110

OF

oJ

4. OloH2HIQ! Suto| Heofl 248 Argt

H2EAH QI IHOl HeHLHS

o

Jt. 0l

FAXERESl Del HMI2l)

Al E

ol e

St
>

g HM268Z& X3

(8 A

H=2
BA O

Atet

-

00

-

ioJ

Lt HESFADIF2E Helol 2

o

Ch. EXSHERS dF0IE

S

INE & E

=1

H

K0

tS Xt=

TA
Wk
1D
KD

(B ==2) I elMXIS JX

=
S

ul
CHE: OHOH,

ioll
00
Ik

=
n

B
Ju
=

Ul
Y

A
=

OH OH Xl

iz OHOR)OI ME

X

al
=

OHOH, MteiatSHcl

|X/\I
L

pN e
=S T

AFXFR Al
S o T T

2) Hell |SE(:

Al
Jo

X120l 28t 30t J1XHAKEY

=
-

=13

X
=

5. 2=

38




1] 801 &0°]

(o)
=

=)

00

L

el 1
Ol [T

t

LIC.

=8 J&

0

£ B&6H] 9

/él
Let= BN, Sal

OHOF JF

b

—

3

N

|

[—

Al 21 K|

b

S
=

5

=

[und

o
o =
o=

22 4P 2D AR 0IRXIZ o
3

AHREOL

(=]
T

<H

Ul
Y

ol
K]
ol

2ol A

=
[

gHe JtELeZ, JI

-

| S
=

A

i

Il

o
=

ol oH

HE

01 1,000

—
e

Y pz02 U

b, =8 ARHAe 0l A

9]

A
EXHAIELD)
LICH.

Ul
Y

JUJ
5
&

il

%0
o)

LEAIDI(EOHD12H0

o

o
ol

o

LICH.

L

Kt
]
]
ok

00
0H

on

alXlel =oz Xt 0l=ELIC

b

s

3

Hel=2

—

[—

o5}

c

0

=2
=

ol
wr

<J
o

ur
=l
ol
oF
0
K0
oll
ok

0

o

0l AUsLICH

[9)

0l
o

dadLt A2 EXUAE

USLICH

VN

o

. HEDHLIMOE 40240t

-

20

=
1o

00

A1)

E.‘EI A2

JIEINA

=}

2

clitiel X

<
il

N
o)

O

£

o] 2 0l
ol

=
[

22 148 0
Ol 2120

—

|Z2#9 3

@]

(e |

d2=F2 S|ZELICH 2y

b

[y

PN

IED] Ol MBE2Z BHHSIALE SXlotd 202 OILHOI ==
39

£=9| 3829 1 0]At9
[JF JH=

=l

LolTte =

LH Ol

=
[a—



http://100.naver.com/100.nhn?docid=124693

0

o
fo

HES22RH A

ek

=
[=)

-

3
KO

s

ol0IgLIch

&= 2

0 +oizRS

0l
A

1

i0J

(OHE)

ol

SXIE 0 Ot

LIC.

F

0D

i

=
e

[ARDE &

=1

of J1xH

=]

# 0|2

b

g
=

i

X

LICH

L

=

ARTHZ XHOIIAL AL

N

LICH.

s

S
=

| 0]
M, 2 XIgXot O X

o]

ulo

to
O

ioJ
Ho

F

StHULE Jt

FO4 HIE

110

£

Il

o, 22Xt 2

CHE =

b

=

S

AO0|0OH= I|:L
TuHEo= =

HA Olel Al
Pl =Lt

0

[¢]

A
Ll

JHE U
JHol &=

o
=

o
==

[ ARt
=

2
O
2]

100

X=01 &l SAIAL

5Xtelel 11

—
[a—

F

Ol

t

EHel At

(1= ) U=

51

K

Mo

I
o3

%

@__
o)

uir

Cgf ohtel HE QHOIA S XEAF

.1

IE

LICt. ZEIZScHA #

=
=

A LBLZ, AHZ e
S ZESdHAEEZ =L

JS(2H

oD
all

o

<0

JUJ
e}
00
Rr

i

fllJ

892 M=z O

ES

9

JJ

=
[
Ar

aJ

0]
U

P2 =22 X022 SHAE JIE=IHE2 U

oF
(I

0l

)

LIC.
te ==2&LICL

ol
=

£0

.1

AU
[ e pa—

=

t

HeZ K

=

A &

|.

EHEO

KR HE DH Al, EHOH

SEXIH L] 40% Ol
HEEXH AL 10%

LICH
Il AR
LICH

PN
=3
-

o
Klo

S

<

i
oFJ

FAFRH

=2
s

S

CONPIED)

F

S
=

X
=

(

==
Trg

ki

W
il
or

Kk

i
<

=)
3]

ol

40




=
oy

Il
a = o | o
o < o S o5 | o
. i _H.H C| _L.
5 Hox e = o5 | Gy o=
=) = = — E
alav_ m o Ki0 =) < slg o|_ﬂ_= o Ul Mo
IH of Kk = K < ~ m_m T il
* = o = o =
- 0 = JIJ S
E._ . - W n e
4r o ™ g 3o 2
ar om RO ol Ul S | D — W 1<)
o ol xr B il = o0
A o i o = Ul . =
_:J_Im <k OF B oo M i) % o
e R o wo .ﬁ__m.__ w__ = = mw =
) oT K R AL o 5
B mﬂm mvzw o o < K _M_Ju W = H_,_
32 20 B O o | now o
. B . zo 0o U < = 8 I H
= > 00 on OH M ] m_m .o 2
= W = SR = = DW=
o = = = Ul 4|3 SO R
W R = . 0 = o= :.
ko UF 160 e by S ot Z
& oF = U [ n —
- s W N IR
s |2 5o laazlk $EEE
— LU O ur = RO T oo K
S 2 o ] & ol o K ol ey =)
RO < ) = U ok W 2 o
< o W Salg el L )
i 0 2 il o <k n il M___ H i
= ml ot N e
L5 N r N o wow PR
1T o ol ~ S o RO oF /7 —
<F 2 Ul = oF ° " ol s = o O
¢ = &g L A =2 "
U ok A A A e IHw o
° o or ~ u g o~ <
110 = O_ ™ . _Juﬂ . <
= Rr mﬁm O o W J
S ER:
=
= "
1o m A_v
< =
©
o

41




EEINR(HE)
ZHOHSI A & BZEY
o

LR AR 4

TR R A =k NE E= ()

1. EXNEYNE 2o/ ULIK?

2. TS A= Aot EXSEO|ILL EXEE S0 HEst 452 dSot] 1 &30 oo
EXNEBNHPIOIEANEHA ZEHE 0|26 EHS olioF ol=0 ABLEHS 2OoOFJ=XR?

3. Ao EXo et s 22 0 &S0l AHSHHN HeottiD A2 SHAILIR?

4, B4 2 2420 &S EHSE =SUOMH, 6|, HUES L T2 2 2SI HE
THOHSIADE EXFAIHIH KAEXRo 2 HIZolE AHIAN 28 0| JIME XNE2E EXA0IA
wWEslD HHlOF ol=l A= E HE22D) 8HE so48UR?

5. oAXIAHY| EXEle BEECIH &S 8 1 O™ ot 882 seXLR?

6. HEAER2 Iz |A2E4A0| JIsotlie AIA D £5], NMINMAS0 X6l HECIH =2|&
MEHAHO FU=ANASNH SS ZEEIH 2RI 28 dHE SOHLIR?

7. ORI A= Eoll SIAIS HESAIDI 286l BHEE EXNFFE HR HGAI HEQAS H3HEID
SAISH 822 U2 H|IHEA BEXT &) Kot SEXNADIL A8iE £~ QE= 60k al=04dl, Ol
(et &2 =10 HIHZEAI HEEZ &) #dK 2o8LIK?

? E20 G5t CIAl 8t AEE THHS 5lal S0 2IE ENZBESE WHelAdA ASEHA
0| Z8IX 28t =4S UCAN= BRI YEE SE H S236HAID| HIELICH
(TR HY: NE)-—————(D2% 5% N E= 0)——
o SOl A (TOISIAI BERAR)

ENEYEANH WE  FRUE &Y
E!

QEA SASTASG (FA - HARE)

THOHER @ A 8 MY E= (2)
e 4 2 SUGHH JITHGHH Z=AID| HEEFLICE.
D4 =ol AlBH DI THAE
1. EXNEBENE Lo/ UR?
2. MACREE 0 AB0| 1510l SHERBH(QOSHES N Za)E 0/B5I0 LY
soHUR?
3. 0l &30l Aot EXNSHOILI ENBE0 HIF=0 HEotCt) MAGHAILIR?
4. B L 20 28 4= SUA2H, Eol, HHEs L BHifx=Z 2t 2&AGHH
oS HOHSIAIDE SXA0IA XNEH2E MIB6ks MUIAN 28 WEO0l JIMME N8
SXXOA D6t HHoor ot=dl NH=E HMIED 88 s24LUR?
5. oA K&t EXol=s S0/t 2E8Hs D 1O SIIEH ot &8s
soHUR?
6. HEASZ2 JI2FH2Z AZEA0| Jisctti=s Atalt S0l A Z0 FXiot=
AS0IctH Salst 0N ZUHEAMASIH SS ZE6HH &R I0| 28 8E8
So/LR?
7. BOHSIALE ol 3IASl HIEEIADE 288l HES ENARE B HIEA HEAUS
HHGD SAS 42 CIE HIHEAI HEE & ARStH SAANI d8g = UAESH
ol OF ot=0l, Ol0l et &F= =10 BIHZEAI HEE & 7 228UK?

s 8 g

=2
0 49 N E= (21)




