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= RENCASIA Index £ M2t

¢iEEEEEEEEEEENEESR
' O EE A 19 7Y B4

LG EN)
JELRE]

(30%+F

. 10| AFRIE| 2O 3 XAl M E
RYTLLLIIL 0H9|oo_| O'I'I'I:i-:l__|ETF_I_E—I_X|-
P 598 FAO SXOHE ZTHE MY £1)
(2
» o2 A= 2{AOF ETF M £X}
'IIIIIIIIIIIIIIIIIIIIIII _
 BA[O} FAO] SXBHE BRHE MY £1}
(20 &9]
® Rencasia Index: c{AIOt2l CHEEQI EX2ol 2UAA HIENAN LESII= FIK=x=2
S2A0LAIOF Z2II=2l AH FAoZ LS FIAA. ME AES EH42 26l SS40|
oy FASE2 AN USH, =2 ZWU HIES 15% Hetolod £2 sAS 2Xs X

S2HAIOF =22 [ 2 AlOt

= - QI 1,422 12)

GDP: USD 1.86 =(" 11)

- BAHMEEE: 4.3%( 11), 4.3%( 10), -7.8%(" 09)
- OIZY0l&: 5.1%(" 12), 8.4%(" 11), 6.9%(" 10)
- AIJFEY (HeH4): USD 7,933 &4 (7 12)

It Xt S AE

- Q132 1,669 2H(" 12)

- GDP: USD 1,880 21(" 11)

- BAHMEEE: 5.9%( 11), 5.8%(" 10), —1.44%( 09)
- OIZY0l&: 5.1%( 12), 8.3%(" 11), 7.1%(" 10)
- AIJFEY (DfeH4): USD 138 2i(” 12)

=SBl

- Q132 7,488 BH(" 12)

GDP: USD 7,749 & (" 11)

- dHEEE: 7.2%( 11), 7.8%(" 10), -6.0%(" 09)
- OIZY0l&: 8.9%(" 12), 6.5%(" 11), 8.6%(" 10)
- AIJFE (He4): USD 3,006 & (° 12)

Zgc

- 013 3,823 8" 12)

- GDP: USD 5,144 21(" 11)
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- BHMAEE: 4.3%( 11), 3.8%(" 10), 1.6%(" 09)
- oIZdol&: 3.7%(" 12), 4.3%(C" 11), 2.7%(" 10)
- AMIFESH (Hefa): USD 1,774 S (7 12)

M2

- Q132 1,055 8H(" 12)

- GDP: USD 2,170 &1 (" 11)

- dHEEE: 1.6%( 11), 2.2%( 10), -5.1%(" 09)
- OIZY0l&: 3.3%(" 12), 1.9%(" 11), 1.4%(" 10)
- AJIEH (Helfa): USD 389 & (7 12)

&2l

- 913 996 BH(™ 12)

- GDP: USD 1,400 2t (" 11)

- AHMEEE: 2.0%(" 11), 1.5%( 10), -6.7%(" 09),
- OIZY0ld: 5.7%( 12), 3.9%(" 11), 4.9%(" 10)
- AJHEH (eli4): USD 206 S (7 12)

>

F2: IMF(QI3, IZH0I&), World Bank(GDOP, ZMIAXZ), Bloomberg(AlJtEoH)
= 0IEdl= CPI D2t & HF

™

40

H AD SNBSS NZAY U SBHYF DO Mot HIE » USLUCH

) 0

_,_

§o 4t Hlw S= Ploil OteHet 2 BlLX=+=E At

(2 S Xtal Eot Atz 9
S &t ‘jd%‘, MZ2 Hlu X2 S&E0 et 0 blukXs= HEE = UASLICH 0 8=
HE S5 F HB3UHM & EXo Ot SAIE ol 8L

* Hl1 Xl== : RENCASIA Index 30%, Market Vectors Russia Index TR 30%, MSCI EM Europe 10/40
30%, OHE BP = 10%

D> Rencasia Index: A0S HEZEQ SA2Q SUHAA HIIEWA ZHStE FIHK===2
SAO0LAIOF ZFIHES AE FACZ AAHE FIHA. dIE AE2 SE4= ZoU0tH S=40
FHHH FA=2 2N JA2BH, 5= =W BIS2 15% Moot £ sa=2 gXs X

D> Market Vector Russia Index TR: AIHIZECI SEXt3|ACl Van Eck Globalll XtaIA2l Market
VectorOlM ZHotE FIHAN==2, HAIOIS &H 4 =2 %%OIQIE 50% Ol&0] 2 AIOHUIA
MGt FALE RHE FIK. 2E B35 =S AMOIEZA RSHES 2U0tH AMIISH JIEL=2
24850, &= U Hl==2 8%=2 Mt

> MSCI EM Europe 10/40: 0|=° WEXo E&EX28iol DAHAEHZ|C] XFS|AFRl MSCI(Morgan
Stanley Capital International)ll € Hol=s FIXEZE, SKREE ME SEXNY ME FAOCZ
S FOKSE. |KEHE ZIISQ HLE 2@ =X MSEHQ! UCITS 11 (Undertakings for

Collective Investment in Transferable Securities) & ‘S5 SAAHIS HE =XHHS 10%
0|2, HE =XHAMe 5% 0lAQ OES° & XM HE =XHASl 40% 02 £ Btdoho
MASH HnXA+=E HMZ2ct)| ol &&= XNE==2 A, 2K MSCI EM Europe 1o F=EHXI2

SIMES FAS0oIHEAN X2 tHHdsS 228 XN+

OHZBP Call: SF=MAEINA ZHote DIIXASAEXNF= & otLUZAM, =322 Hsdit

- Fg2cIMA: clAd2eAEE Soll 2AAL I /g &
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SX JtolSetels AFSUC SIgBRME AAE, HOE JHSE 2 EXEE, E=
SABE F4 RS FAGIH, A HR0S TG ZEZ2R HS SF-R2IBLIL
HIMoz2 28RAM 2 SERETNH ZESL FIE, JIEXNS O 4%, R4 W
ZMQT SOl (et B2ZS MB350 U0, WS L WHOIA 03 BAKS0 AS X &
HLSRHMS 2ZELCH
- #9822l
1) &olX O
- 0 SRS SAMNOBEAN  SXEE PSP DEEREE s
QAR FAN F2 SXOHH, HESHSABN =52 & USOZ HIX MBS AIS
8I»L|E|.
= .

- SolXlgt SEHS2Z Qs QSIHAIXAS JIXIHES ASES FAst ot fIgh MY LIC.

2) EolXl &8 ¥ FH dXdlE
- 0 EXEE Stz FU ¥ FAnMYS(SIdE, d28 AHY S)8 Soi &8
HE?gs oAUt
- BOl Xl HIE2 26Xl Jtssh =Xtetel 70% 014 st He SHZ SLICH (LS AE,
SAOLAIOH E 2HAIOF S92 BXISet a2 2ESee MHdaSAIE S0I 2dateo AKX
20F BollXl HIE S0l ol AN et SFXE GHA #S HELLCH) O =S
SNE2 FIOHE - IHgE SMHME22Z A 0 FAAE0 FXots 2ztAatel A0l
het 100% ol Xl=s =JtsotlH, SHAE 2F-oiXl, SE88HsS, FtEs, ZEZCIL B
2 ASAIE A0 el M dlXidE2 =25 dXHlEn 4018 = JALH HE R2It
AL glgel &HeollXl S2 BR0es 248 oIt = = UsLt
3) EalXe FHE
- I SS2 BAIE AR FXcts 2R &30 S#201 Y SXHE(EE HSO
e =4)0l LM = JCOMH, EFXE HASZM GAX =R& SE8HsSO=Z Q&
=4d ?gs 22 = UsLIth
- Jdeflh S6IXIE AAE 2 &80 A4S0 Y S6XZ 26t X (Ss 4522
oISt 0l2)s 22 =+ U= IS 44L& Ut

4) sXHE S

- ERlXNE A2 B2 Hdle+g S2 FIHHQ IS0l 42N, 2okl A< 2 =
A (rol I-over)Al AlEEtE 2L HdES8 Zel0lg S0l ekl &kl =401 Zag =
USLICEH

- #dlXlglE2 okl Zd mtdadSo ASEE0 ZS8H0 UM X2 dE2 =Jts
grLICH

(201 £Y]

® HEHY active weight @ ZEECIQUAM 2t A (2E)It KXot HISH HIRX0AM HE
MEDF XKlots HIES 28 X0l. JtE JIEX=Jt KOSPI2l ZEZ2I2S =&4H8 HIS0l
12%01 11 KOSPIOIAM =S&4E HISO0| 15%ctH 0l ZEZ2I22 =84HE active weight2 -3%Jt
gLUICH. HEBE active weight ZUgt0l HXH JIEX= OH =HLXOt HE A0
USLICEH.

e HIE : HlWX=2 =& B30l ol ZEZ22 It &
LIEtWE K22 A, HluX=Jt 23 Hs¢s gHag i =
20tLE BetotR=XE FEots JIE0l EUC. & BlWXl=

(=}
HEZCIQe #=9UE0| KOSPI =& Bs=03z sHell=s 2
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HLEZCI2= +=2E0] KOSPI =AELC0 2lZotd s&0I| 20 d4UE2=z g0 A0,
x~

Oletd = &= USLICH.

Lb =3 x

Of EXHAE2 METLS 60% OldS =tAlOt2EAF=AN FAots EESFD(RL HEENSH
T= RCHAOR2EFA0 S0t SLICH Tetd SXte Tate JtAss & 382 Hs Sl
et SXAS =280 ZEELIC

Of FXME 2 JEFIIFS 2SAXH0 Tt £240] Z2I3EHeE 25 S22 H=NHESH0
et =28 SAF 2301A1 OtLlotH =2 E&olAl ¥EsLUICH Oetd SHEE2 38 E=
20 tHet £42 /A0l =MotH SAsH =4 WAl 242 g2 8822 SAHAL

S EOH, ZSENSEIL HIH2AAL & OEH SANT SXAEA0 Hotod MY S XXl OtLIELICH
Sol OS2 HES & 28 SUAH HEENSAS ligole ZFRUE 2= el
f=XtEsHo Ot ds283 A 2S6HK OtUELICEH,

s EXfEe 2 A2 HEAME 8 Seottl BHEs A8 S JIMe J010H, 24 Jisst
2= fg= JIMe 20l OtgE ReotMOoF L. L8, = 2EUd SUA 8MZs
Ol&otl Olcd2 {80l ZdotAU &M A8lMsE SotAl O BT JIMHl ==&
Aqe A It HM 1 /IEL2FH 2401 28 =5 US0 =26HAID| HHELICH

2 = SXIE FaUS
Ol EXtAIEte MBEXDI P 2BANN Wet 220 ZHHE ANWYAECR
IS W2 HSEHEIAI 255K OLSH 222 LR
AZEA FIE | ASLC DM SHR0 ®2 F= AR E 249 0l EX5H0
Sx2Mo £a WX 249 ES HHOR SNNIF RN, WHEXAL
BOHSIAL S O SALRIE SXHEA0 TS0 MYS XX ObLIBHLIC
O EXAEE SUAOZEFAN EXote Zaei)lrd NaEnsa C=
TAOIE | SSAOIBEFAN F2 SXED2 01S Xatel JIAUSH W2 ALY
HMESIE | XSO0l US 2 USLICH Dot SR KAl Jh2A0| GHatsts 2 e
Wakel JHXIE BhEHl ELICH
9= =4 o 9= A0 EXots FEEAIIPo] JEEASAS HERS
2 ASTHAS JIXIMSH =SS,
Ol SXAISUA SXEHs #X JHss =REHUD, ER, 6B S) EAIXAC
BEHSIIHN HHME SRS M2 HY S2T BAHS ANss A2
SH2 SIH(2E SUX HIES BHAX Jhss ZRES X4 70% 040N,
O HIBS 10%E EUE 4£C US), JIE A £TH0l %= 2t BAUSHE
BEHSE | TAIE A0 CoHAS SAXE 6HX 2SUCH
CHet, S SRS I8 HYE SXHASO2RAN A2 UE30l 0I20XE
S BUNES QAo TUAEN SUSICAE SBSHSASES 25| AHE 2=
QIELICH S8 HS ARJF XU e SF X So L= 58F
UKL OIS & U JIFEINZ AME0N AN ASKADL BAX SHo=
SXhet DHYAIZOl FIIBFY AIFOl &0/8 B2 ANEII AR BOE 4
ASLICH.
amog | ASMNS JINIE SXGEES NS P, HRaE o ABHH
o st0l met SA6l BSY £ USLICH
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