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YEEXNEH YBENSHO FR0s TOIFA0 ASE IIEINA) e, ARG
YBENSHS SHAMZUA HHE FBAID}
ZOpIEL  HIL0  ZDE  JIEHA. OB, ABAZN  AFE
A=YEBENEH J=TEBEXNZALS ARSENZA0 HAHTE AZAZUMN HHE
2SI}
Igoe £
SO0l Zast | 2 OlAO] FHHEOIISIAIL HMBats JHAS JIE2 & It
HEEAM
HIAE QISHEAISH | 2 Ol&to] HABIISIAIL MBGHs IS JIE2 o It
QSHEAl XAt S HIAISENHIY ST MIUAS HBGHs NSARSEINEIAIA
3= sz HMZste ot 250 MEE WHIIES E= FSAD
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Z2 ZHMAIM(15 Al
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SE=2 MoHoIEs

=g FSAIE

mat oot 20l B4 %

1]
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]

SHAl &I, Ot

K= 0l

@ 0l HBEXIITN EXNXE BHHEA9 6 HBSEXNSHO ZHI| 5| AHS XHOHH L Xt
Te ENEWHYIZEH Y HEEXIRS EXMNA KO M2l =249
CHOFOl 28t LHROl JIHE K2E meYD M2 oMok 8L
oh EXNXOHN MNE 2elE= L2222
7 oe K38 (= NZ=2) X2 A
RPN Class A 2= : HQ2%09| 1.00% OlLf OH ! Al
SFBII2AS | ClassS 22SA 33 OJPHAI, SHOI2 40| 0.15% Of LK
[CLASS A, CLASS S 2/ = 2]
1.302 0/t : 01222 10%
2.302 0/4 : 98
SHOH Al
21PN _
[CLASS A, CLASS S 22/=22 A8t [12
ol
1.902 08t : 0222 70%
2.902 04 : 98
1) HdFEHMHrrE 2 FHEHsZ= HY YR WOHA EOHSI A HOHO, ZHOHSIADE Y Sl LHOIA
=322 el FoAL HEG=e R0 012 2 8EXNEHI2 SHOINE S SAlotLD, E&SEXS X0 A

HEBERIIP SRY SIS (2, %)

5% | meeneg | wmoss | asEn | wwaem | o | SEed8 | Eesws | Ba
P EIPS Ba | 2B Ea e Hg g | Aabie
A 0.9000 0.0025 1.8825 1.8830 | 0.0000
c1 1.5000 0.0000 2.4800 | 2.4803 | 0.0000
c2 1.4000 0.0000 23800 | 2.3805 | 0.0000
C3 | 09000 | 1.3000 | 0.0500 | 0.0300 | 0.0000 22800 | 22805 | 0.0000
c4 1.2000 0.0000 2.1800 | 2.1805 | 0.0000
c5 1.1000 0.0015 20815 | 2.0820 | 0.0000
C-e 1.0000 0.0019 1.9819 1.9824 | 0.0000
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C-l 0.1000 0.0025 1.0825 - -

C-F 0.0300 0.0025 1.0125 - -

S 0.3500 0.0025 1.3325 - -
21 o _ N AL
x| =xAM X al = 2 522 - -
= HELSHURLH 0 30HE 23 e st
1) JIEHHI 82 332 & 2 ZHHIE S 0| SNHAENAN LA, BIEXoz XEH=E HIE(SHANAHHS &
=8HIE MA)S2M 2014 12 31 JIFEC2 2 14 SOt UZE JIXZ & HIE2S2 ANHIE2 012
A0l %= UASDH HE HEZE 2= USUCH EFHGX L2 SohA0 Uoldes z2 23" 2oia =
E2E4HIE0IEHHIERM )0l oig 2dA I 2Es 2422 JIEHIEE2 FEXZ AIEELICH (CHer
SEXAE MAOF X L2 ER0= FHXE LMEE £ 9222 I|MotAl 2&LICH)
F2) A ES 201449 1€ 312 JIEC2 HHEHUCH, Y HSE 4 USLICH
Z3) JIEHIE ¥ SAEANAdHIE A0 28sHIE L SHAUDAN HEH OE LHLS(LHIE2 53H =
SO =LRH 2013.8.28. NHAQ 222 HEI 2E56H1, 2013.8.29. 0|F 2 MM EAMIL 2E) 59
HIE0| Fotz2 gMg 2 USLICH
F4) & B4 HE HE2 TEENWIRUA NEHE 242 JIEHIE SHE =X AGTH(ES-HE XIH2H
JIE)ez2 S0 &=t
Z5) 4 SE4.HE8HE82 g TFEEWINA(MEEEIIMNA XNEHE=E 2224 JEHIE0H e
LEEIINA(NEEEXIR)IF LEESEXI| R0 EXE 22 26 LESEEXIIRS B42 JIEHIES
g5t BUE =AM ABXM(E - HE MW IIE)2E LIS &rE8E JLICH
1,000 OtRl ETHAl EXXIF BEHGIH S 24 HE"
(B &)
EXI|2¢ 149Xt 3 @ Xt 5 & Xt 10 @ Xt
294,715 715,971 1,180,406 2,560,572
Class A =25 3A —-
HFETH+=2:99,010
Class C1 =& &
=== - )
(Ol1F Xts && JiH) 260,400 786,734 1,317,180 2,857,394
2 H4Hl
- Class C-e =29&# 208,096 656,021 1,149,860 2,617,404
Class C-| =253 113,662 358,321 628,057 1,429,634
Class C-F =2 &# 106,312 335,150 587,444 1,337,187
Class S +=2/&d& 155,453 441,074 773,105 1,759,804
1) EXXIE 1,0002H2 S EXNFME R AT Z RHE 2102 (aEe dFEMs~+E T BEx-HIES
SHHOZ AES AYLICHL 0932 2LE MEXNGHH, 2t EXNxUES 5%, dFHTMs2x=8 L 3
B2&HE22 LHGCD JIMEGIYSLICH iU, AN SXADF 2E6HH T 24 2 HE22 JIEHHIE9 8BS,
B0 OlA TE= 2o o8 SOl et €e2td 2 AsLt
+2)Class A2t Class C 2 EE2-HIE0| 2XIot= MBS U 20 HE M LICH
Z3) Class C1 #=2Z A0 JtYst EXNXeE ERIIZHE=LSHL HE 22 JIMd=z o0 U2 BFQ
F+oUZAHOZ MEOD| ol HEA HEL = ol +2ASAS JFEIAE HELNDKNE LE)01E 0la ZWAI
Class C2, 28 0|4 Z 1Al Class C2 — Class C3, 3 0|& HDIAl Class C3 — Class C4, 44 0|4 Z 1Al
Class C4 — Class C52 Xt& NEEE2Z 0[A2 WAINA=E M2 JI86IH g6 AdYLICH #10Z Class
C2, Class C3, Class C4, Class C5 #2232 Z= Ji2l0l 2Jtsst 2 A0122, EXX= Class C1

FAZHOZ O F[=IHY 0l JtsELICH
=4) Class S2| 1&X} E==-HIE2 1E X0l &0ict= XS EM=Z ot0, FEXAIL 2E6HH He= SFHEM==2E
Zetet SAHYLICHL 3E 0ld SXNAINE =HBMH++2It Fel X 2 &LICH

!
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M 3 2. HEADIFY M L 24" S0l 28 At
1. Mene
0f EXFAES HRHES ALLA 25+ B0 28 JIAEHIES FHFEXIIT0 25
SDOIEN Met RMDYSUCL S WSHMEN e 3HLAY L 2AQZS OSD
2L
7|2t SIHI2EANRIOL & AL
A o4 7| M ALEIRIS / B
H 5 0l M AIEIRIS / B
H 6 0l MAIEIRIS / B
b QU (29 2)
Al 62| Hl 52l Kl 42|
CH XHCH
2014-01-30 2013-01-30 2012-01-30
2 At 1,465,532,594 1,502,590,018 1,654,421,075
eS| 1,367,749,758 1,429,582,112 1,617,865,965
oM AE
S SO/ AS A
82 ¢ X2 97,782,836 73,007,906 36,555,110
JIEt 2E X4t
J| EFXFA 88,814,667 -23,094,397 20,414,671
&S A 1,554,347,261 1,479,495,621 1,674,835,746
=222
JIEFSXH 114,659,487 9,292,868
SHESAH 114,659,487 9,292,868
a2 1,301,131,499 1,535,628,609 2,162,343,088
S
o= 138,556,275 -65,425,856 -487,507,342
=2 A 1,439,687,774 1,470,202,753 1,674,835,746
X 69l 51 Al 4 7]
= A AN 2013-01-31~ 2012-01-31~ 2011-01-31~
2014-01-30 2013-01-30 2012-01-30
239 224,467,517 334,876,703 -355,445,393
Ol Kk==<) 1,215,555 1,450,485 806,631
A = 40!
OHOH/Z DFXF () 223,052,577 333,394,156 -356,252,923
JIEt =< 199,385 32,062 899

28




2&HlE 8,020 9,660 11,248
BRSIA Ba
(RN 80 48
JIEF BB 7,940 9,660 11,200
gI1&01Y 224,459,497 334,867,043 -355,456,641
OH OH 81 & (%)
Lt HRITHEE (29
H 62l 5l H 49
8=
2014-01-30 2013-01-30 2012-01-30
T A
L2 2 & & 1,465,532,594 1,502,590,018 1,654,421,075
1. 832 & Wxl3 97,782,836 73,007,906 36,555,110
oll N = 97,782,836 73,007,906 36,555,110
= 3 2
2.0 2 W o
= =
R P O =
o2 o 8
5 =
3. % Jt & & 1,367,749,758 1,429,582,112 1,617,865,965
e =z A
Woe s A
= 9 5 & 1,367,749,758 1,429,582,112 1,617,865,965
e |IIEH
4T M N B
oM N E
5. RSN U A2
2 = 4
A2 X M

nor e X & 88,814,667 -23,094,397 20,414,671
1. l=ots&d0l=2 84,012,036 16,929,751
2. 3 & 0l =3
3.0 = o X 90,286 96,010 67,547
4. 01 =W & =
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5.0l B Ol %« 2 31,105,400
6. SlatEAEUEH -26,393,055 -40,120,158 20,347,124
7. I AEEIIEOEE

1,654,347,261

1,479,495,621

1,674,835,746

= T
L 8 2 X
.o a3
2.R P O &

nor e £ X 114,659,487 9,292,868

1. H=otssd0ksS=

2.3 40 X =2 =

3.8 Xl O XI = = 83,554,087 9,292,868

4. =20 X = 3

5. 0IXIZ Ol ==

6. 71 Et 01 XI 2 = 31,105,400

2 M 5 A 114,659,487 9,292,868

Xt =
. & = 1,301,131,499 1,535,628,609 2,162,343,088
.o 2o = 138,556,275 -65,425,856 -487,507,342

1,439,687,774

1,470,202,753

1,674,835,746

EXHELNESA

1,654,347,261

1,479,495,621

1,674,835,746

Ch. &AM (B2 &
X 62l X501 X 40|
= 2013-01-31~ 2012-01-31~ 2011-01-31~
2014-01-30 2013-01-30 2012-01-30
L2 8 = < 224,467,517 334,876,703 -355,445,393
.8 & = 9 1,414,940 1,482,547 807,530
o X = < 1,215,555 1,450,485 806,631
& = = «
= =8 5 9 199,385 32,062 899
JIEH &EX=<
2. OHOHX+ b EOFXES 262,109,703 389,225,375 30,154,649
K= S 0001/ ItRH
HPESZOH0H/&E DXt 109,133 674,754 561,235
A S HOHOH/&E Ot Xt 243,993,369 384,797,477
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H2UHESTHZOH0R/Z IR
T} A4 AHE O OH /- Dt X}
QB e/ EIL X 18,007,201 3,753,144 29,593,414
Jl Et O &
3. OHOWRFZ=DF BOFXbE 39,057,126 55,831,219 386,407,572
X2 =2 0H0H/Z Ot Rt &
TSR Z20H0H/Z LRt
2 OI = 20N 0K/ B OFRE & 8,004 9,802 366,630,908
EEECESCER=PISvES
TF2H A S 0HOH/E DF R
QB e/ B OIRtE 39,049,122 55,821,417 19,776,664
Il EF & &
e & 4 =2 8,020 9,660 11,248
Leg8+2
2. B Of &2
3. E 42
4. X 2+ 42 80 48
5.0 B H =2 7,940 9,660 11,200
. Eole(2=4)ol 224,459,497 334,867,043 -355,456,641
1,000 =g == (=4)01Y 150 176 -146
2. &Y &3 L SEE
(SH91 2%, 2R)
AN S
JI2t= &1 Jlzter &3
AF(wa EH0H
J|2t
ESES o eI ESES Sou B4 So
(EXXES (EXXIES) EXXE22) (EXXIES)
THIANZE TAEIN 013 S NEXAE (UH) (F4)
2011-01-31~2012-01-30 11 19| 16 22| 17
2012-01-31~2013-01-30 8 14| 12 15| 15
2013-01-31~2014-01-30 7 10| 10 13| 14
THIRHZE THEI O =2 t (UH) (=4!) Class A
2011-01-31~2012-01-30 1 5 4 13| 10
2012-01-31~2013-01-30 1 3 2 11| 10
2013-01-31~2014-01-30 3 4 4 9 9
THIREHZH TE DN =2 & (UH) (F4) Class C1
2013-01-31~2014-01-30 0 0 0 0 0
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TYSRIYEE TREO O

0l

[l

KE XA E (UH) (=41) Class C-e

2011-01-31~2012-01-30 1 1 1 1 0 0 2 1
2012-01-31~2013-01-30 2 1 1 0 1 1 2 1
2013-01-31~2014-01-30 2 1 4 3 3 3 2 2
THIAEE ZEIN O3 A UEXAE (UH) (F4)) Class C2
2012-01-31~2013-01-30 1 1 0 0 1 1 0 0
2013-01-31~2014-01-30 0 0 0 0 0 0 0 0
LHISIEEE ZTEI 013 S NEXANE (UH) (F=4]) Class C3
2013-01-31~2014-01-30 1 1 0 0 1 1 0 0
LHIEEZE ZT2EI0 013 &3 NEXAE (UH) (=2]) Class C4
2011-01-31~2012-01-30 0 0 7 7 2 1 6 5
2012-01-31~2013-01-30 6 5 0 0 6 5 0 0
2013-01-31~2014-01-30 0 0 1 1 0 0 1 1
DI ZE eI O3 S3 XANEXAE (UH) (F4) Class C5
2012-01-31~2013-01-30 0 0 4 4 2 2 2 2
2013-01-31~2014-01-30 2 2 1 1 1 1 2 2
M & Xt
(491:9)
JI2tS MEX
HEEI|2 J|2t
BN =N

2011-01-31~2012-01-30 0 0
DHISHEH ZTHEIN 02N A

2012-01-31~2013-01-30 0 0
KHEXHALEE (UH) (A1)

2013-01-31~2014-01-30 42,833,172 42,833,172

2011-01-31~2012-01-30 0 0
DYIEZE TYEO O S

2012-01-31~2013-01-30 0 0
KEXHAIEE (UH) (=4!) Class A

2013-01-31~2014-01-30 0 0
DHISHEH ZTHEIN 02N A

2013-01-31~2014-01-30 0 0
XHEXHAE (UH) (=4]) Class C1

2011-01-31~2012-01-30 0 0
ODHIZIHEEE ZEIN O3 B

2012-01-31~2013-01-30 0 0
KEXHAIE (UH) (F=4]) Class C-e

2013-01-31~2014-01-30 0 0
THIRIHEZH THE D20 A 2012-01-31~2013-01-30 0 0
NEXHAE (UH) (F4!) Class C2 2013-01-31~2014-01-30 639,034 639,034
ODHIZIHEEE ZEIN O3 B

2013-01-31~2014-01-30 0 0
KEXHAE (UH) (=41) Class C3
THIRAHEZH TZE O A 2011-01-31~2012-01-30 0 0
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19.35 14.92 14.92

(13.04.30~ (.~ (.~ (.~ (13.04.30~

14.01.31) ) ) ) 14.01.31)
0 0
Hl 1l 15.59 15.59
(13.02.01~ | (12.02.01~ | (11.02.01~ | (11.01.31~ | (11.01.31~

14.01.31) 14.01.31) 14.01.31) 14.01.31) 14.01.31)
-100 -100 -100 -100 -100
19.35 15.8 3.58 3.57

(13.02.01~ | (12.02.01~ | (12.01.31~ (.~ (12.01.31~

14.01.31) 14.01.31) 14.01.31) ) 14.01.31)
12.32 17.32 17.06 17.06
19.35 15.8 15.76

rontier Market (KRW Based)
s JESXIRU 2hE=E 24+ E HS0| SHIIX LUASLIC
E 0| (%)

(E+21:%)

Z2 149x

2 24X

2 34X

2 449X

(13.02.01~ | (12.02.01~ | (11.02.01~ | (10.02.01~ | (09.02.01~
14.01.31) 13.01.31) 12.01.31) 11.01.31) 10.01.31)
14.66 25.03 14.74 19.19 26.65
19.35 12.37 17.14 22.31 13.1
(13.02.01~ | (12.02.01~ | (11.02.01~ | (10.02.01~ | (09.02.01~
14.01.31) 13.01.31) 12.01.31) 11.01.31) 10.01.31)
12.54 22.76 -16.36 16.69 24
19.35 12.37 17.14 22.31 13.1
(13.05.16~ (.~ (.~ (.~ (.~
14.01.31) ) ) ) )
0
7.93
(13.02.01~ | (12.02.01~ | (11.02.01~ | (10.02.01~ | (09.02.01~
14.01.31) 13.01.31) 12.01.31) 11.01.31) 10.01.31)
12.43 22.63 -16.44 16.53 23.84
19.35 12.37 17.14 22.31 13.1
(13.02.01~ | (12.04.30~ (.~ (.~ (.~




TRAEI0f OF3 B2 14.01.31) 13.01.31) ) ) 2)
REXES (UR) (F40) ZEEXI| 2 -100 -0.39
Class C2 HID X 2 19.35 7.01
DI EZE (13.04.30~ (.~ (.~ (.~ (.~
TRE0 O B2 14.01.31) ) 2) ) 2)
AEXAE (UH) (F=4]) | HEERIIR 0
Class C3 SIIMPNES 11.62
TYHIRUHEE (13.02.01~ | (12.02.01~ | (11.02.01~ (.~ (11.01.31~
TREI0f O3 Z2 14.01.31) 13.01.31) 12.01.31) ) 14.01.31)
KNEXHAE (UH) (=4) | HES 0+ -100 9.9 45
Class C4 HI W K| 4 19.35 12.37 -17.14
DI ZE (13.02.01~ | (12.02.01~ | (12.01.31~ (.~ (.~
TREI0f OF3 B2 14.01.31) 13.01.31) 14.01.31) ) .)
KETAE (UH) (F=4]) | EEEXDIIF 12.32 22.54
Class C5 S[ImPAES 19.35 12.37
1) Bl Xl=: 100% MSCI Frontier Market (KRW Based)
F2) HRX %o £2AS0Es 2224 S YHER0 BUEE 24 L HR0| BHAZX LASLIC
Ct. EEXIF RatS &
HE2I|Y 2X: 2013-10-30 (SHSI:HHOHA | o)
e oA SY XA
S3te HoIt=E
&g 234t JIEF | XraHESoH
T2 | FA | A | o8 BU | & Asxa | e | RS
SXE
0 0 0 0 0 0 0 0 0 55 0 55
KRW
(0.00) | (0.00) | (0.00) (0.00) | (0.00) | (0.00) | (0.00) (0.00) | (0.00) (3.57) | (0.00) (3.57)
0 0 0 1,491 0 0 0 0 0 0 2 1,493
Hsb (0.00) | (0.00) | (0.00) | (96.30) | (0.00) | (0.00) | (0.00) (0.00) | (0.00) (0.00) | (0.12) | (96.43)
. 0 0 0 1,491 0 0 0 0 0 55 2 1,549
= (0.00) | (0.00) | (0.00) | (96.30) | (0.00) | (0.00) | (0.00) (0.00) | (0.00) (3.58) | (0.12) | (100.00)
¥ X352l olo[ef A& A= HE M 7|EHEYHE ALESIEUCH
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