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HoplEde 290 sS4 1 A= EFEANSHL J|&otE .
IAHEEXNSAH AIANEN A L= SEEH AIHSEASHE 1 AIHSENSHO A
HEl= =2 AIFUM HellE = SAI0t
=) HODIEL0 HAAF0l e S 9 Botggs HEot)| 2ets 22 HEE NRIIES HEEXN
MatEILRI 23 0l EEFLICH
13. B % 30 245 At
0f EXRIE2 282 & ol 32 UWHZ =2 Y ExE XZoHAH D0, Jr X0 T2k oteiet 201
2 2 =8 2 X010t JUsLIC
Of HEEIIFRe EXAE HHHES2 2200 HEEXNSAHL HOIHSAHEXOHHE N L= EXNSH
SANZRH Y FENI22 ENLAUMA RNSHC=Z2 MBcts 292 ool 28 LHE0l JIME Xt
SE we ¢ 49 S M0 LI
b EXRX0IH AE RUEHE =8
= INE=1sE= =t
Class A Class C Class C(F) | Class C(E) Class S =
=5 =AUl
AFEr= 1.0% RS RS RS S OH & Al
349 Ol S0HAl
SHEHM=Z A2 RS RS A3 =gl FE=Elic] EF0H Al
0.15% OILH
S A= oo 302 018 : 01d=2] 70%, =
Bl E i 302 014 902 0/9F : 02422 30% =0l
JIEHHI =2 A Al
F1) dFEUM=2= WY AMBOUA, EFEHNS+2 L S22 = 30 AI™N LIS Z 2UELICH
Lt. EEXI|F20 R2UEHE B+ L HIS
XSHIS(=AHAESHO| 06, H)
+ = XZ A2
Class A Class C Class C(F) Class C(E) Class S
ESEEIEoYNS= PN 0.40 0.40 0.40 0.40 0.40
THOH S| A - 1.00 0.03 0.90 0.30
OH3IHE
AEA X 0.02 0.02 0.02 0.02 0.02
ABHAISR 2te| 0.01 0.01 0.01 0.01 0.01
JIEHHI S 0.004 0.004 0.004 0.004 0.004 2 Al
SE+HIE 0.434 1.434 0.464 1.334 0.734
g4 E22HI8 0.434 1.434 0.464 1.334 0.734
SHHHIE2 0.049 0.050 0.049 0.051 0.050 2Ha Al
=1) JIEtHIZE2 S22 HE & Z2HHIE S 0l ENAUENAN ZAH, BIESHOZ XEL= HES(ESE HHHE &

=EHIZ M2)Sol oot A22, 2M3HD12H2013.03.08~2014.3.07)2 JIEIHIZ HIES FEXZ

AMESIEZ ARl HIZS 019 408 & ASLICL
Z2) Z24-HIS HIE2 0l SEXNSUA NSEE 240 JEHIE SAUS X6 ABIU(BL L HIS I

Sh
=

JE)2=Z L0l AEELICH
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Helstn USLCH

(2) 2UX0I CHEH DAl - RMRS @A
TBEXI| RO $AXHE BEIITIHS JIEO2 BMSLICHL BEIIZIIR0I2 M2S &G 98t I
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% =
£ Brdota UAsLIt
1. 2=

of et A

AHDIE = FEENINF0 28 HIIE

] 2t Z A2 A
KI100| (2011.03.08~2012.03.07) ESRS|
NI11J] (2012.03.08~2013.03.07) ESRS|
NI12J| (2013.03.08~2014.03.07) ESRS|

ot RN (510 )
QUNPHL
&l 12 1 & 1191 A 10|
& =
2014.03.07 2013.03.07 2012.03.07
2 & Atat 86,505,178,579 83,166,167,856 61,255,437,607
SoIEH 68,915,710,700 76,624,560,350 52,006,000,800
g3 & MXl=s 813,467,879 2,141,607,506 4,474,436,807
JlEt 23 Xtat 16,776,000,000 4,400,000,000 4,775,000,000
J| EF L& 742,745,849 2,508,301,408 807,102,247
RHaHE 87,247,924,428 85,674,469,264 62,062,539,854
JIEFE T 345,401,882 3,794,948,847 1,496,861,820
SMSH 345,401,882 3,794,948,847 1,496,861,820
A2 89,475,750,072 82,785,553,719 61,690,856,485

-2,573,227,526

-906,033,302

-1,125,178,451

A=A 86,902,522,546 81,879,520,417 60,565,678,034
2E+9 1,022,010,891 3,966,744,655 2,658,509,547
Ol Kt==2] 403,376,537 546,323,884 345,044,020
BH & =< 941,549,227 816,598,718 923,053,243
OHOH/&E Db XH 4 (&= -337,641,831 2,600,964,513 1,379,881,026
JIEf=¢< 14,726,958 2,857,540 10,531,258
2= 6,156,774 6,604,512 4,432,208
OO =2 4,286,774 4,734,512 2,672,208
JIEHHIE 1,870,000 1,870,000 1,760,000
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gI1=01%

1,015,854,117

3,960,140,143

2,654,077,339

38.38

35.96

104.88

28712 S =

e0f ASBILICH 13 HE S S0t0 AR
OHOHBI MBS 100%(% 71 =)2 &HLICH

(etel: &)

X EE
X 12 7| Xl 11 0| X 10 7|
g s
2014.03.07 2013.03.07 2012.03.07

S E At 86,505,178,579 83,166,167,856 61,255,437,607
SsHUx= 813,467,879 2,141,607,506 4,474,436,807
[EEE == RaPN 788,135,193 294,559,138 1,925,312,657
SH23 25,332,686 1,847,048,368 2,549,124,150
ez 16,776,000,000 4,400,000,000 4,775,000,000
=& 16,776,000,000 4,400,000,000 4,775,000,000
=tsd 68,915,710,700 76,624,560,350 52,006,000,800
AN=2s4 67,858,731,700 67,461,595,350 47,087,550,800
F=ASH 1,056,979,000 9,162,965,000 4,918,450,000
JIEFRF & 742,745,849 2,508,301,408 807,102,247
HeRIISA0I=3 0 1,753,645,922 0
SA&0I== 543,540 900,000 0
Ol==0l At 1,679,223 831,588 1,403,005
Ol==tHE = 740,523,086 752,923,898 805,699,242
INIRAE-—R | 87,247,924,428 85,674,469,264 62,062,539,854
JIEtR 345,401,882 3,794,948,847 1,496,861,820
+==ItS520IXNs= 0 1,438,666,340 1,317,709,380
PSRRI DNE= =) 24,800,000 86,634,790 65,208,740
[PNRIPNE=1=: 318,310,842 2,267,533,701 112,052,515
=x=20lX2= 2,291,040 2,114,016 1,891,185
M S A 345,401,882 3,794,948,847 1,496,861,820
# = 89,475,750,072 82,785,553,719 61,690,856,485
Ol = -2,573,227,526 -906,033,302 -1,125,178,451
=3 A 86,902,522,546 81,879,520,417 60,565,678,034
2 2 A= SAH 87,247,924,428 85,674,469,264 62,062,539,854

Ot
I
_|

H0
0l0

89,475,750,072

82,785,553,719

61,690,856,485
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Class A 83,551,438,060 75,134,137,727 54,853,328,576
Class C(F) 1,350,320,334 1,025,501,085 761,171,523
Class C 5,727,950,356 7,374,287,477 6,344,320,232
Class C(E) 84,588,070 23,824,335 0
=== 971.24 989.06 981.76
Class A 958.72 980.53 977.49
Class C(F) 957.86 979.94 977.20
Class C 930.28 960.98 967.65
Class C(E) 968.98 1,000.00 0.00
(¢t &)
&0 A A
H 12 2| A 11 2| A 10 7|
= 2013.03.08 - 2012.03.08 - 2011.03.08 -
2014.03.07 2013.03.07 2012.03.07
= 2g24) 1,022,010,891 3,966,744,655 2,658,509,547
1,359,362,083 1,365,688,129 1,277,974,004
403,376,537 546,323,884 345,044,020
941,549,227 816,598,718 923,053,243
14,436,319 2,765,527 9,876,741
=R 17,188,189,134 25,460,601,100 25,022,329,335
OH OH Xt ! 3,517,399,134 3,903,783,307 3,664,524,433
0H X 2! 13,670,790,000 18,891,785,868 20,422,609,196
=Rt 0 2,665,031,925 935,195,706

17,525,830,965

22,859,636,587

23,642,448,309

OH OH Xt 4,180,354,440 4,319,739,439 6,589,546,723
OH OH Xt 2= 12,982,056,030 18,539,897,148 17,052,901,586
JXRE 363,420,495 0 0
290,639 92,013 654,517

6,156,774 6,604,512 4,432,208

4,286,774 4,734,512 2,672,208

28 1,015,854,117 3,960,140,143 2,654,077,339
Class A 648,084,243 3,500,869,035 2,062,819,179
Class C(F) -17,876,372 17,881,101 3,144,335
Class C -61,363,247 -36,241,407 241,242,768

35




Allianz @)

Global Investors

Class C(E) 2,145,928 1,665,031 0
=22 11.02 39.45 41.96
Class A 7.60 37.71 37.74
g0l ol(E s
Thra 2 Al Class C(F) -15.23 19.92 4.85
Class C -9.04 -4.93 29.81
Class C(E) 29.59 188.47 0.00
2. Y A U SOHEE
(EHSl: BioHE}, Borel)
. i JIERD e s 5 Jl2te &1
- = B+ | 39 | =+ | 39 |gzns | gzzo | anns | s | x| 39
2011/03/08~2012/03/07 | 46,550 | 57,915 | 11,320 | 11,320 | 89,684 | 85751 | 92,700 | 92,065 | 54,853 | 53,619
C'ZSS 2012/03/08~2013/03/07 | 54,853 | 53,619 0 0 126,786 | 118,533 | 106,505 | 101,981 | 75,134 | 73,671
2013/03/08~2014/03/07 | 75,134 | 73,671 | 0O 0 108,317 | 101,670 | 99,900 | 95,887 | 83,551 | 80,103
2011/03/08~2012/03/07 | 11,268 | 13,878 | 2,509 | 2,509 | 2,947 2,867 | 10,380 | 10,746 | 6,344 | 6,139
C'gss 2012/03/08~2013/03/07 | 6,344 | 6,139 0 0 5,087 5,631 4,957 4647 | 7374 | 7,087
2013/03/08~2014/03/07 | 7,374 | 7,087 0 0 4,504 4,097 6,150 5793 | 5728 | 5,329
2011/03/08~2012/03/07 | 462 575 113 113 347 333 160 167 761 744
CC'?FS)S 2012/03/08~2013/03/07| 761 744 0 0 443 412 179 169 1,026 | 1,005
2013/03/08~2014/03/07| 1,026 | 1,005 0 0 403 382 78 76 1,350 | 1,293
2010/03/08~2011/03/07| 0 0 0 0 0 0 0 0 0 0
CC'?ES)S 2011/03/08~2013/03/07| 0 0 0 0 29 29 5 6 24 26
2013/03/08~2014/03/07 | 24 26 2 2 147 139 88 85 85 82
3. AEEXIITo SBUH
ETAA =0l= EXAL EXNECY E32 S0 HHE 210z HdEHA £24E2 "2t S0etH9
Had 982, T8 U E2 D28 98 HSHES LIEtYH AYLICH T2k, O =dE2 ERE
o JI2H0l ME 2B ANO=R XX EXAIII0 T2t +AS0| LA 4 AOH, BAHY EXAFO
Olciel EXNANZ BHOHA EXSLICH dEHI £24E Y HEYE £AE( 2s 8= AMIOAN T= X
HENO RYIEUZ MBE 4SRN MK STAIES +A82 I OE 4 U022 2 Hol

ot A OF fLICH

b, dEIALAE (A JIE

A2 19%) | 22 28®%) | H2 349w | 2 5H%) | £FY 0/

e Hxd8d 2013/04/01~ | 2012/04/01~ | 2011/04/01~ | 2009/04/01~ | 2008/07/22 O]
2014/03/31 2014/03/31 2014/03/31 2014/03/31 =

Class A 2002.03.08 -1.56 -1.34 -3.41 10.53 9.08
HI DXl 2 2002.03.08 -2.00 -1.60 -2.54 10.45 7.66
Class C(F) 2008.07.23 -1.59 -1.37 -3.44 10.50 5.28
H DXl 2 2008.07.23 -2.00 -1.60 -2.54 10.45 5.04
Class C 2009.02.27 -2.54 -2.32 -4.37 9.41 12.18
H DXl 2 2009.02.27 -2.00 -1.60 -2.54 10.45 13.25

1) "I X = : KOSPI200 100%,
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F2) k=2 AE0=s 2EEs S JEEWIRU BAE=E B L HIE0| BHIEX LASLICH
F3) HEZ #UE2 oY JI24See FEHSLAES JIoHEILACZ Has H22Z2 YDt S22 HE+UES
LIEtLH= =XILIC}.
F4) EXNAE F0l=

SRAS SN =85S Sl H4E X2 A8 +AUE2 gL s a2
d 2 STHeIES D12t HE =28
SXeES UHENE LIEHE = 0]

i
ro
o
y
%
1>
J0
]
e
O
0x
o
c
m
i
Y
]

=20 A
Q!EE, gEtEn _'_Q‘

KEALDTON et =280 Eetd = U2

oz ETAC £
diel 2E4dUE 2&ot= A2 Ootg Lt
ra '-\\
12 .00 L1 VR L]
10 .00 B (lass A
800 mH| A=
6.00  Casmll
400 W assC
2.00
0.00
-2 00
400 ' i = R
500 437
M
Lt. HEY A8 FOI(MAE JIFE)
2218 (%) 2221 (%) 2236 (%) 2241 (%) 2 256 (%)
52 ESESE T
2013/04/01~ 2012/04/01~ 2011/04/01~ 2010/04/01~ 2009/04/01~
2014/03/31 2013/03/31 2012/03/31 2011/03/31 2010/03/31
Class A 2002.03.08 -1.56 -1.12 -7.43 28.49 42.55
Hl 1w Xl == 2002.03.08 -2.00 -1.20 -4.41 25.86 41.12
Class C(F) 2008.07.23 -1.59 -1.15 -7.46 28.45 42.51
I IMPNES 2008.07.23 -2.00 -1.20 -4.41 25.86 41.12
Class C 2009.02.27 -2.54 -2.10 -8.36 27.21 41.01
I IMPNES 2009.02.27 -2.00 -1.20 -4.41 25.86 41.12

1) "I X ==: KOSPI200 100%

F2) BluX =2 =2E0cs 222+ S ZEFAIIF0 20E
1 =

F4) ENAR X0/ NN SNBL0 T22 C2ADN MM O GEZ 2ABS HUl2 Soto BIs
AEZ, AEE =UE2 J|UE =UE BHsdS UEH JLICH TetM 0 =AE=2 FENHES It OHE 22
Amoz SXXS SXADI0N 2t B0l L2HE & YOH, SHANS 0f SRS FHLDES Liet = 0|
el 2EHUE 2Hol= A2 OtELIT
™
5000
o 425541 12425141 1
40 00
mH| X%
0.0 wCassOF)
2000 mCazsC
10.00
0.00 T —— o
15682 1A A12E 2 2E R 2 AEHR ZZ5ER
'“:'m : T L o | '|_'3\"I 'h5 II
: LWL TR 210 -3 NSRS
2000
M
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Ch. 8810172 Xatid &
(2014.02.28 J| =/l SHEHRA, %)

A

()

JIEH | e
CHetel= 68,186 0 0| 1,059 24 0 0 0 0 18,449 748 88,466
HI= 77.08 | 0.00| 0.00 1.20 0.03 0.00 0.00 0.00 0.00 20.85 0.85 100.00
AT S| 68,186 0 0| 1,059 24 0 0 0 0 18,449 748 88,466
AHAHHI S 77.08 | 0.00 | 0.00 1.20 0.03 0.00 0.00 0.00 0.00 20.85 0.85 100.00

1) S22 eS| AASH Ul Bls

I [HE

r
o

=

SFNES
20,85 %
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