OIAEAZDIRNM2EICI0NF)e EXNUY Xtate B8 % X
S 2o5tol 1 SS(le =2 /AWM 5 SS(HP 2 |E)NX
EXfIdEe=2E2 5 HIHE =]otn  UsUC. OetM, O0ldst
=SRII=0 OE FENHNE ASS=0 Uol ==ol ZEote =
sl Mol SAHEES ofAlJ| BHELICE.

0f EXNEBM= 0AEAIEZ SHA BN 20 SHENENAE[FA]N e SXNHEEMY UHES

S 2 ALE = | ot ok & g0 AsLIC (tetM O|AEAIZE  SHAL EI3I 20
SHANERAIE[FA] LAA=AS HYot)l & SAANIDIAN L= EXNEHEANAE A0 2AIDI
HE LI CH
1.HEEXD|7 HE @ AEAZE SHAl B3 20 STENEXAE[FA] (29562)
2.UEEIIR 2F: EXE, SA(FAE), WL (ZETEMIts), FIE, 28, 2AUE
.S EXNS A HA O AEATSITIAI2EI2|0HY (02-2126-3500)
4.2 0 3 Ab o HEEXY X (www.eastspringinvestments.co.kr) 2 = =1-PN==]
(www.kofia.or.kr)2l QIE{Yl EHOIXIS Z1D0tAID| BHLICEH.
4480 F < D 20148 6 12¢
SANDAN s 2014 68 17
7.28(s) S22 &8 2 4 ENHAES £ASAH(10 =A)
8.2H(OHE) JI2H(EOHDIZ2E) « FItEez A= 28 Jis
9.& = J| 2t 1 HE2 F{E JEHAI|IZIS S
10.HEENSHMDA &L EXNEYGA S SHEA
o, HEEXNSHADA
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1 Ex}gx-l

Ol SXHIES DETHMEY LSS HRES SXeHs NEMISOR IERMES 2
EAN SXAIE XHAENO 60% Ol4S SX6H0f £2AS ZPots 22 SHO2 sLICh £oAKs
2 FAN NE SXEE AHD SAE ES ST & ACH ZA2 CHUE FRB0

JddLk o EXRIge £XSH0l BtEAN EdEls 22 90, IS, MEYXR,
TOHSIAF & 0 SXAED 2EE s M EXNJSY BE = EANSF 4=
S EGLX OtLIZLICH

2. ENEE 2 fgad
(1) 12 =288

= 0 SN 4L S8 RAthA 212 22 HlwXl==(¢
JoE 2 SNEE HEY, MZ2 dlu K=o S0l Ot 0l Hluils=s #ZE &= ASLICH
HHA SN F& EXH(=ABA S)0l et SAIE HFLLICH

(2) Ol SXAIEOl EXtoHs DERAIED] EXFEY S

DEXME HE FQ SX0Y ¥ B =Xt
HIS
ZE [« EXAETHAS 60% 0142 2L FAN £X
OIAEAZY | EXCIA
B BN [ [+ AU FAE FE SUHAUOE Gf01 £ 8 FTH0, | 90
SAREXME | T | FANS EXHe JIAAS IS A0 0l &t
[Z=4l] cxoz | 1Y E0D BOEEs SIS0 O Y3 SXE S
T 2us 37
* DEXNE EXpE
<HEERQ 8%z
- EIE 222 2ZER 2BAD HE2AAEQ H4(Conviction) +ZFO0l =2 20 N ULl
HAZSOZ HEERIQE P4
- HEE200 U A SES FSE Y 4 A= 4B (Botton-up) LA B 2IME AA
- FE ME Y22 Sl oY M L 2 S20| HE I HYHE XB
- NEEEHEO B0 S5e M X i) L 2/gals Mab A
- NZOIMIE S Al RAIETH(HS IS 20) +3
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s APSEAI(Bottom-up) EXF @ JHE FAIN 8 ZAH, GIRE HIEOZ SR AHASR, ZH A2 BU= )Y
RHHICl MU J|x5610] S22 MeHsts gHal
% OHE|BR|AT ¢ HIXIO0IE HH HEOo XDAQSH 8 BSHORM, £XJt =242 #0320 Hiok
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= SR RUHA TR F
ol AEA=Z AL -AIDIEW (MO pA
S0P 3 E Y HRE Heldi2 1021 04
FA FUH A -AlEdInE 25 2 A EH| =0k MoEE 25 01
= 0| AEATHIMZ IS SXF FUHAS Sill AIPEE22] 90% 0] & HH
UEE SHS 20k IS 2| KX| MA|
oroICIol £= HEZS SEFIZA D AT Y S5 SXH29 2E
- EEFILBES A5t T8 4 X0E
1Y EPSSIIE, 258 S
-ZF=Z2IA: PER, PBR S ¥ z0l0]A XHE
SEZEMAHEE S
-HAE DL RE, AIEdorS
- 2lAX 0fS2l A ES =i 4+F0| FE =2 TEZZ |2 HIS
= THFIIRF S FI1H8] 22l =0 A 2=Ho]
zeEmzMoz M
- 2RO TALF0| I £2 HT TEZP| 2 F T A
- IE 5 MEA| FH D2 AR
-0 e
-AEC SXHIE <
-ERQEH
- ESEY  nHIM 02 FEER|2 2]~ 3 ¥t
J2iL AJ19) EXAEEE S0 BIEAl Z4EIts 2ES asLIt
(3) A& ztel
<EEZEZ|2 g&e>
HEWLIXIL ZEZRQS 285t=0 AN EX IHsst Z2W 2RI SHELE S &2
EXNREN L=EE == UsSULCL 0l2dst f/g=2 MAHAES=z 2Z2|oh)| fdf 222F  UWo
PSR(Portfolio Strategy & Risk, ZEZ2|2 &2 & A7) Jlss 260 HEIMUMS
HEEZQ P4 S A JIsS Lsstn USULL PSRE 2E A& 242 Sof
HEWU NI 28dtd UAqs ZEZL2220 Uist EXNRIEge HEs 2AHREE =3dotn e
ZEZZQ) HES EXNSHIY REotes ANE XNZHHCez ZLUIHE 510 0l 2eE 32
HEMUXMOHAH M=ot ASLICH st ZEZ2|20 WS 2lA32 EXAL0 st M &l
24 S8 S0 229 SUHS MDY SAN ZEER YABS NS Y & UACS
ot USLICH
FR2 SN
22 | EXNAEO U
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O EXAlEe A=22 PRGN LSUC. Toth SAdA=9 I8 = =0
[Het ealo] SIS0l Z=Mot0 SN2 24 WX 240 fg@e ®XNo2
smangy | THAI SEO0, ZPSUAML BHEA S OE ANE Sxdo
CETSTE tistor M2 XX OLIBLICH E8, 0l SXAES 2K 25w MNeS
pe 23Ol 02D ol AN [E 4+AS FSoISZ 28 SN BOioks
A20E SRS W2t MS2EIAI BS6HN LSLICH
Of EXNEE EMEHAS 52 = =4 o 2@ OMAEN SAroro
W L SIIZSAE ST SHHAN ZHCO AN SR IHAHS, 0IXE
ANZSIE | S JIEF HAZRXE st T2 A0 C2SLC T8 SRS TAC
IRE SNHASS wasiAlel AU, WA L ASAE osto) Ot
225l BisE & USLCH
S U | 2RotL UE SH U DIISSABS LW A L= JHSHT ASS2
HeHATHY |62 T5 25 S 22 ABARIN L2 ¥ 1 5, DISSUE
MEPIE | SO JHRIDL Btare & ABLICH
WS OfHe 0INEN oo ZIELICH YBEOE O0/AE0l ofotd
W2 A4S0 st K2OISOl 2MED OIXHSO0l ALY XHELA0l
oxgme | ZTUBLICL TEA HAS BOIIN 285X 20 S0l HEss 320
o5 ANZ &S Mot =4 £= 0/S0l 2ME & USLC Sol, 28X
e NBS30l O AUXSE 1322 XIoks MM SXots FR
NES30l =2 MAO HIGHH OIKE BSAl IR BS =0 O 2 4
ASLICH
SNHATNY ANBES ol L= PESy 22 MBARI0 Z#sls 32 &
2SS 98 | SAANTC HHSLH B2 2240 20 SO SHASHL X G2s
ZolE ABOI BME & ASLICH
nuamey | DESES  He =302 %9 =N(:E)) Jis#  aAseX
oz STHNAUSI)Z Q1501 JIZNM0 HE SXsHs 20l HISOH BN =2
BN EZ & USLICH
Ol ERAEE A% FAZS0 AEENSOZH 29 201 SMEXGIE
AEENSE | QU FAY FHSAIIT B0 WY B2 MSH0 HS AL BHSgs
AOH, AHHCOE &2 48 HSH =EILIC.
—oem | O SRESS S FA S0l F2 =xol HEo oY =0 =
SANY, BX L AN SO B2 A0 § 20l 50| ASLICH
(HZEel 24 SOz oo +oAXe 019 L= +oAXAS HFHS ol
sy | 98I AL SXAST MO D120l BISE B2 SO SHE ARER o
o3 SONOL @01+ ASUCHL BOF eDITE ASH s ZA SHEYA
Mo= = Y, 20N, MEEX L JIE}A HEIE M AN
HE 0l ASLIC
SXAEE SF8 & 190 D= 20l AR 50%4F 0|00 B E=
MogToe | THUSS SFFHD IH0L M B KB AXE0] SXAES @)
509 DIgtel ¥R SO AR MA FBEXNARE SXARS 52810l
SRASS S HRE & ASLICH
% DIEF EXRIE0 28 AES ZASNETANE FXoHADI HHLICH
4. SXLABO Hes SN R
Ol SXAIE0l SXGHH Sl FARERASS F2 IHFAN SHE Ot AU SXoHs
SRAE SOl HIGH 52 S0 SEEUC 0 SRS 553 = 1SS0 HEEs W
=2 +F0 SXRES AUD Y20, Ol= WHHL SXots SHASOILE, FAD WRAS
M5 BB SXGHs SRS S 2O BH 22 S =0 S 20IBLICH
MetA 0 SXAISS ZAANFC =2 HSHD 8N SHHAKY = 20t ZHeH #are
ZADIAIOl BS0l 52 MBS 2D UCE HS B20| 0loHoH0, SN a0 Lus
4 Qb AES 5206 =KoL Ys ZISHXN Hest 4ZLICH
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0l SxiAISt]
AHS3
9 =
5. 220 (| 28t AFg (2014.05.31 &XH)
1) MARENME0Y [LEXME HEH]
=
e L+O = 2| 2220112 BIS =R 284" 2 0™
LRSI | 222
<Fe 234>
FAMHE 28
- 00.12~07.05 AMHEANEZE
=2 197434 | Ol Al 150 4,995 - 07.05~8M OlAEAIEY
AHat2E 3 2|0t
<01=>
- GINICH ZHst
¥ 2ES0 OUOE JEgEWM|IFe & duE40F 4E3E EEIIF @ HEMESAS
¥ AJ|ICI2 0l EXNNES EXNEE £ LY EXN 2AAIZE S0l F&H - AN AgEE fOE
HAZEMZSEYLICE.
¥ A0 2BHS0IA0| 2 3 SO 28H IFEXIITO HE, VPSS A2 LB
S8EXE32 EHIO0IX (ww.kofia.or .kr)E Sot0 =ols & USLICH
6. EXNAA FO|(HTY 22AE)
EXNAAE =0l SN EXNECHN =32 S0 H4dE Aoz HATY X8 2 J|24Y
HESHES UEHH AULICH Oetd, 0 22452 SXIES J12H0 U2 28 aANez2 £XXS
SXFAIDI0 et $2AS0] Zetd 2= JASM, WHO EXAX0| Di2He SXANES EXGHA
& LICE.
219X xZ22 @3Xt Z=2 39Xt 249Xt Z =25 49Xt
AT 2012.10.01 ~ | 2011.10.01 ~ | 2010.10.01 ~ .
2013.09.30 2012.09.30 2011.09.30
EXLAIE 4.82 % 6.55 % -1.13 % - -
SciA A 4.13 % 5.84 % -1.76 % - -
2cdiA C 5.58 % -10.81 % —2.42% - -
2eiA C2 6.87 % 5.42 % - - -
2cA C3 - - - - -
A C4 - - - - -
=i C=E 4.09% 5.80 % -1.80 % - -
=di£ C=F 4.96 % 6.69 % -0.96 % - -
2 A C-W - - - - -
u] EMPNE 0.04 % 12.80 % -551 % - -
¥ BlXI=(HXI03) : KOSPI 100%
¥ ETRIEZ SdAE B0 BIGEX 22 JA HE J|E 2AES 20|I&LICH
% HA)|IEY M 2AHACWe EFS R LUSLICEH
ﬂ DHOl BN 2R m
1. B4+ Y 28
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1) 0 EXRIES 282 2 | SS9 2 248 2 BLE XZ6HH D0, LR et
OfHQt 20| B4 L 222 SO X010t USLICH
2) 0 HEEXIIRS DHHELQ 25t HESEXNSHS THUHSIADE oil"® EESEXII79
SEXNXUHA XNEE2Z HSBdts S22 ool 28t S0l JIME A28 SEXANUAH nFakD
SHGH0F BLICH
Jb, EXXHOIAH 2E Bitde =42
Z2HE(FE=E NS3Y) 1=
- ETEN SelA | SeiA | ZeiA | SeiA | A | A | S M;
A C @ a3 o4 CE CF CW
REE
:#g” eizonol 1% OJL * . OHQA|
=3 2ol
a2 j j
=01 - 30 02k 0]2122] 7%,
o - 302 0JA Y 0|2k DY 0I2k: 0ll=ol 70% SHAl
T T LT o|:O|w/
¥ MFHTHSS2E A2 Mol 1.0% OILHOIA THORBIALDF E&HHH, THOHSIAIDL 24288 Zel FstHU
BB A0 BHSIAF - AEEXNYK SHO0IX L 2SEXNES EHOIXNE Sol ZTAIE HIFALICH
LI, &EEXI|20 2= 24 Y HIES
XI2HIS(F= Kig=2
Ve ESN ETTN ETTN A ETTN A ETTN A
A C @ a3 o4 GE GF CW
_ =2
YA | SR | =G EHJEAEr ssnel | ADI
= L | US| 4o | AoIA | MBS | e
A01%jo] X2 et Mgt 214 sod | woqa | eppmm | SEFA | Waploount
g= g= i )= HEEEe
olAlo! ojalol olAlo! E%ﬂ it
JIIR} JIRIRt JIIR} JIIRt ==
PSSV SYNES ©40.70%
THHEIARES °0.85% o Fh o 094 0.9 0. 9% 0.8 o0.05% 0.0 | ik
AEIATjEA 0.0 ==
UBIA IR |4 ©10.015%
I ol o1 ol ol ol o1 ol o1 NS
= 0.000% 0.007% 0.06% | 0.000% | 0.0023% 0.004% 0.000%% 0.0023% SHAA|
_ of of of of of ol of ol
e sl [=3 -
1.5079% | 2.252% | 2.0003% | 1.7354% | 1.6473% | 1.6393% | 0.7973% | 0.7473%
) of ol of of of o of o1 A2
=20eIIER
0.43%6% 0.30% | 0318 | 0.4 | 0.433% 0.440%% 0.433% 0.433% SAA|
=1) JIEHHIZS 0] EXAENA ZAE, SIE2x0z2 (=H= H2(SAAH2 2 =2sH2 M)z M
2013.08.31 J|Z22 X2 1& SO0 N2 JIX2 & HIERO2 AMHIE2 09 gmg 2 QASLICH.
ZADIZY B ZoHACH, ZoHACWE EIIK LUASH, ODIEF 220 JIEHIRES 28BS
JIZEQ HIRS OIAXIZ JIWGHASLICE
Z=2) ZAMHHIES 2013.08.31 JIEZC2 HAZYUOH, JIEHIE L SAHALIE A0 ZSAADH HSO
2 L2z SS9 HIK0 =2 2 8 & UASLICH ZADIEY aXH SUACA, ZeHACWE
AREX LUK, D& 2eHA SANMNHIES S2LHC J|ZFO HIES WAXIZ JIMHYSLICH
=3) A JIEHHIE, E84 L HIE, SAHNHHE S2 0l EXAENA Eﬂo}t DERAIEO Al A
H2S2 850 JIs LHEALICH
<1,0002H3 EXAl EXXIF 260 He =28 L B - HE2 EXJ2HE GlAI>
(CHe =)
T2 L B4 14 Xt 3 Xt 54 Xt 10 Xt
2eHA A 262,795 603,157 962,029 2,012,206
24 ¢ ? 230,830 628,329 998,295 2,080,939
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Scia C-E 168,028 517,209 885,379 1,962,766
SciA C-F 81,723 251,553 430,618 954,623
ScHA C-W 76,598 235,778 403,613 894,757
=1) SXAIF 1,002t SXFse 2 - AFJHCR FEEY A=z (ldEH=s 32 E=
SE+ - HIES FAHY2Z MEE AHYLIT. Od=s2 25 MEXotH, 2t EXN+=AES 5%,
=28 % SE= - HIS Hl82 LEo0n JtFotASUC. delu AN SN0 o He
2+ % HIE2 JIEHIE2 B3, 29 & L= Qo 6 S0 Oet et = US
=2lotAlDl BHELICH
=2) 2diA €Y E=-HIES 1¥ 014 ZDAIDICH SeHA €2, 2aHA €3, SHA (42 M= BRE
8ot atEst ALICH
2. Al

b Bl SAHALZRH LAs OIX, Y ¥ =X (GHA=4A! OHOHXI! ZE)0 CHSHO!
ASH SRR 15.4%, ¥l 14.0%)2
* A0l SXHASOH e BHUES B
% BCH RN IS SHADN 2

3. JIEoHA &F A OHY - BOH Bt
(1) JIENAS &F
T L=
g0l SHEsE JIEJEe 31022 ANAY UXMUHZEA0 A= SIXaEo
axiory | MESHUA FHEHS IZs SH(0IGH "=ALUEA” Olct sih)E HNE L9
TTTT | 953 SHASE US0 11,0008 S©RI2 4ABLSHH 012 SMAe X
HILHEELIC.
DARA TOHSIA S8 SR (www.eastspringinvestments.co.kr) -
ST | HONSIAF - 3l (www.kofia.or .kr) QIE{ IS H Ol X
¥ BFY, =3 S2 JIEINA0 SAHX F2M, e [ FXots BESII|IFL L JIEI
20| &E - BAIEX &= 0T HAAEL Helz QI8 [Jatel JIAESCZE 216t SIS A &
XDt HEE = AsLIT
(2) OHY & B0H EXt
[0HY Al HEZHE JIFEIA]
(OF) 2% 3AI OI&0Il K= Y& 2= -
A= Hest JHAD)2LE M2ZHL(D+H) 0l BDE=E +ASAS JIEIHEs HE
(Lt) 2% 3AI BU=0 A28 88 22
A2 golst Hd(D)EFH M3ZAL (D)0l SDEE=E $ASAL JIFIHEE HE
pAIJResiea =t e JA[Cr=jea =
D D+1 D+2
2= JIEH=
(3A1 OI1X) g
=== I
(3Al =) Szl
[EHHE A HE = JIENA]
(OF) 2% 3Al OIMOl &0HE 8 3=
EHE 78 L(0)2RH H28HL(H)0l S1EHEsE +=ASA2 JIEHAES HEGK
H42H A (D3)0l 2HNMSES SHE = Sti=S XS LILCH

(L) 2% 3Al W0 B0HE HPE AL
S0HE HIs L(D)ZTH HIPPA()N BDEE +ASAL JIFIHAS HEot0f

M4 (D+3)0ll RN ES 2 HE &= 2 S XS LIC.

palyfesleafel pfaissleate]] p[cjesteate]] ps[lissleate]]

D D+1 D+2 D+3
SR JI&EIHA SHOHCH =
(BAl OIH) S p=gel =Rt
SR IEDIE EOHCH2

(3Al ZtE) M= A=
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4 mEER 2 2
(1) 2eHA col Jtyst EXAbs 19 014 ZUAIOHCH 2eHA €2 > A €3 > 2HA 42 IS
MEELICH (Mg 229 JEitacez da)
(2) 2eiia €2, A €3, 2HA €42 ZR0l= 2=EIHY0 SItsst 2HAZE SXAs 2HA C
20t x| = JtZ0l JisELICH
(3) OteHel AtRIt Zalicte 22 USH S0HH HE 2= E ZFGHA OfLIELIC.
- soZA ZRO MBS UG BHFTGIE TP
- AUZS ME F = EHERGle FRA(SdHA C XY R MEA Elis==
SAI12t01 ZuotAcLz, Meet 012 E5 S2dAlME S22 FUoHA ESLICH
ch, Matst & FIF G20 Uold= 22HSHR OrLI&LICt. )
I 2o xiezs
TN QAT 2> (29 ¢ 2)
OETH O 7 H.3.2 Al.2.2 a2
EARMTE = 20150831 20120831 20110331
| . =ZAkA g, 3158, 668, 942 9,112,490, 434 11,538,308, 327
= g, 253, 086, 226 9.031,953,595 11,730,890, 821
#Z F A2 B0,582, 716 o0, 536, 583 53,417, B08
JEbZ E AL o3, 000, Doo
1. Z|EFREE 102,734 150, 182 199, 203
AtAPEA| g, 318,771,736 9, 112, 640, BEE 11,538,507, 530
[, 2IEtSH 19,682,639 23,989, 208 32,855,534
FHEA 19,682,639 23,9589, 209 32,855,554
I ®= g, 052, 050,735 3. 450, 707, 53T 10,714, 5305, 954
., +2HExd= -47, 892, 664 36,716, 435 =13, 523, 873
[ o222 294,931, 226 —-398, 772, b5 1,269,869, 920
A= EA g, 299, 089, 097 9,085, 651, 457 11,305, 651,936
. ZE+Y 740,511,634 -296, 707, T34 1,401, 451,744
Ol At 1,328,555 2,974,023 2,094,623
OHOH /B2 PR (2 ) 739, 032, 631 -299, 937, 226 1,356, 050, 521
Z1EHD 150,605 255, 463 3,306, 300
I, =SHIE 84,524,278 102, 064, 831 131,621,824
ZHAGF| AR 5 54,4913, 808 100,801,196 129,129, 451
JEHI= 210, 470 1,263,655 2.492, 373
L. =2 =01Y B56, 987, 556 —-395, 772, 5EE 1,269, 865, 920
+ MHHEHE 0 0 D
¥ QAMSHELS &= = MM ES0l2r F=A0H0He BIgst &8 UEBUHEsE NEZA Y 28012
St st FADME 22 J|24sSo BREoz ExRsSt FAIMUOZ UFOHM MEELLC. S
SHNE2 SUHEENNES NEMNECZ HHsdE2 LMot s
9
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<BETME QAWLEHE> (et = &)
DETH 3 H.3.2 H..2.2 H..1.2
SR 20130831 20120831 20110831
| ZERL 8, 283, 652, 874 9, 166, 456, 908 11,835,179,059
= 7,863, 134, 800 8,780, 054, 300 11,213,038, 700
#Ha 3 0lEl2 420,518,074 386, 402, 603 254,080, 359
JEFZ ZARLE 368, 000, 000
I, Z|EbRkEE 44,553, 056 226, 350, 400 106,891, 768
AHLHE A 8,328, 245, 930 9,352, B07, 308 11,942,070, 827
I, et 70,153, 704 360,853,713 151, 180, 006
FHEA 70, 159, 704 360,853, 713 151, 180, 008
I HE 7,863, 369, 761 9,308, 239, 149 10,512,170, 451
= 68,030,612 23,651,672 -117,370, 451
I, 02 H=E 462,747, 077 -299, 937, 226 1,396, 090, 821
Atz S 8, 258, 056, 226 9,031, 553, 595 11,790,890, 821
| EE+H 739,032, 791 -299, B0, 229 1,396,311, 764
Ol A== 5,474, 268 11,929, 460 14, 686, 947
i = 2 71,352,720 89, 884, 740 143,518, 100
OHOH /B JERE (&) BE2, 205, 803 -401, 620, 429 1,232,050,037
2Et0 2 56, B8O
. TEHl= 160 130,997 220,943
J|EtHI= 160 130,997 220,943
= IS 739, 032, 631 -299, 937, 226 1, 396, 090, 821
+ HOHEH= 225 36 545

LIEtLH= XIHEZM g 280124

.
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