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HZ2H 28A B FEXLAEE(FA)
=824 S22 Es0l Z2J18 HlE 2 XAtHHE0 Oist EX2A 232 WELICH
DEIES EXNeE S H4E 2 SE3E Elles 435 2AIINSE HIESZ 24, 854,
OHEN S st HEXNEN 2H0HH SEEE MMHE ¥ S5ZE EX0 Uist SIAZEES
L& LICH Olefst =J18, 938 2L sS3Y SEXNES dHJ|He 24 L J|gEYHES Sl
MEFEO Olgdist M2 HESENINS EXNREE 2822 H2ldte SRSt 240t
& LICH

(2) EXE
D =28 ZZ2AHNA(RETNE I|IF)
[E &] [EEZLI2 74] [BIAD 22| & Al8H]
20t
XA 2
(20%)
od
TEZC2
z=
&F
(80%)
@ EXNHIS(BEXNE JIF)
serd 21 Al OF olE =
=2 IIE E XIS (NAVUIY], %) 22.00 13.76 14.77 44 81
=3 ol Xl & I8 S =
HESHEXHI S (NAVIIEI, %) 28.02 20.02 12.48 36.67
F1)IE L JdFY EXHIS2 '14. 28Y &M =X2A, EXUISH OISt A0l *AIE XAELICH
Z2)AD| ERHIBES HAFTA BRIIZECE, R84 ¥ HSA HIES EED UK LSLICH
Z3) NAVE =XHAEXIE 90l &L
® =2 EXNUA 2o S&
s 21 Al OF olE ==
GDP (&l =, 2013) 2,246.0 2,095.0 1,873.0 9,185.0
GDP 4&E (&E‘%DIEHHI, %) 2.3 1.3 4.4 7.7
- QI2tAHIE(%) 2.3 4.7 3.1 7.6
- DHEIMET HEE(%) 1.9 (0.1) 0.1 9.0
SIS E (CPI, ®ESDIHHI) 6.2 6.8 10.9 2.6
JlE22l(%) 10.0 5.5 7.8 6.0
2IRIESZ(S&P) BBB- BBB BBB- AA-
GDPOHHI THEEX (%) 68.3 141 67.2 22.9
GDPCHEl A A2=XI(%) (3.6) 1.6 (2.6) 2.1
BRI (M =2) 375.8 469.6 268.6 3,821.3
tholsts 2.4 32.9 61.8 6.1
FAANE AMIISW (M 2) 406 232 240 752
PER (HH) 11.8 4.8 16.4 9.8
EPS A&E (%) 11.8 (2.7) 8.6 11.3
1) EX: UN (GDP), IMF (EJIA4SE, d44=1Xl), Bloomberg (Annual GDP, JIE232l, &ER1D
tHOI&H8]), KCIF (2o 253), CEIC (Public debt), =AIAIZ AIJIEXH, PER & EPS A &2 (MSCI market
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1. SH3USHI L X 7.069,171,349 462,295,519 833,605,551
2. dxI=
3. SH=3
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5. At/ EIIR &
6. CHE &2t
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1. BE+48
2. BojHa2
3. $E442
4, EXNXEL2B
5. LHRHAH2RIHIS
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2010.12.12 - 2011.12. 11 0 0 336 279 228 180 109 75
B AZARNETAEESC3(FA!) (et oz, o]
AN =
JIZE D ity &1
a3 ((2d) 2ol
J| 2t
TR EYES EYES H4
=1 =L =R =L
(EXXIE2) (EXXEL) (EXXE22 (EXXIES)
2012.12.12 - 2013.12. 11 107 77 52 38 130 9 29 21
2011.12.12 - 2012.12. 11 131 91 146 105 170 120 107 77
2010.12.12 - 2011.12. 11 0 0 4,437 3,780 4,307 3,609 131 91
B2 AZAUNE XA EESC4(FA) (et o F, o]
AN =
J|E T Jjltgt &
s3(gs) &4
J| 2+
B4 R R B4
2 =10 =Ll =L
(BEXXE2 (EXXES (BEXXE2) (BXXEL
2012.12.12 - 2013.12. 11 112 81 108 79 155 113 64 47
2011.12.12 - 2012.12. 11 4,867 3,381 218 155 4,973 3,545 112 81
2010.12.12 - 2011.12.11 0 0 22,638 19,249 17,772 13,516 4,867 3,381
S AZARNEXAEHESC5(FA!) (et oz, o]
A2 B
J|2tE T Jj2te =3
AF(Ld) =31
J|2
B4 LIRS SRS £
=Ll =1 =l =1
(EXXE2) (EXXES) (X X222 (EXXE4)
2012.12.12 - 2013.12.11 13,323 9,680 295 215 4,849 3,564 8,769 6,474
2011.12.12 - 2012.12. 11 12,483 8,680 5,180 3,688 4,340 3,150 13,323 9,680
2010.12.12 - 2011.12. 11 0 0 13,467 9,973 984 779 12,483 8,680
Z) Ol 2400l 2Is MEXN2S ELetotHsLICH
3. EENIRS 2REAE(MAE IIE)
EXNAA =0l SEXAL EXNEAY =32 Sl HAE 2102 HAEZR £AE2 YDt
SO WP AEZ, HEHY RUE2 J|I2UE UE HSHEZ2 UEHWH JALICH  [TetA, 0]
QU E2 EXAES D2 [E 28 AXNOZ SXX2 SXAIDIN M2l =2UE0] getd £
UM, HAS EXNAAEQ| Ol EXNAXHZS BHOHAl ESLICH
ot AEHRLSAE(MEIE) (H=2]: %)

34



HEO 2EA B RERASHE(FA)

A2 1¢ z2 24 z=234 z2 54 H3 0%
12t 13.02.28 12.02.28 11.02.28 09.02.28 05.12.12
~14.02.27 | ~14.02.27 | ~14.02.27 | ~14.02.27 | ~14.02.27
BAATANSRAIE E (FA) -2.63 -3.91 -3.42 7.68 5.49
FSENES -9.38 -9.39 -6.93 7.03 7.35

Z=1) ZEXI2: MSCI BRIC Index(USD) 30% + MSCI BRIC Index(& &8+ 70%
Z=2) AR £ASHs HBENANES S HSBEXNI R0 BEUEE B2 L HIE0| BHAE X
LU LI (St %)

| sssssaxsxasess)  sgzxg |
10.00
8.00 788 703 7.35
6.00 549
4.00
2.00
0.00 J
-2.00 22 s Al oz
-4.00
-6.00
-8.00
10:00 -9.39
-12.00
Lt ATHY 28 F0|(HMA JIFE) (2] %)
2 14@x =2 24Xt =2 34X 2 44X 25 49X
7|12t 13.02.28 12.02.28 11.02.28 10.02.28 09.02.28
~14.02.27 | ~13.02.27 | ~12.02.27 | ~11.02.27 | ~10.02.27
HAAZSATNERME E (F -2.63 -5.18 -2.43 10.20 45.83
PN -9.38 -9.40 -1.81 10.74 57.36
Z=1) =X XI%=: MSCI BRIC Index(USD) 30% + MSCI BRIC Index(& at&t&t) 70%
F2) BXRXL9 =AENH= HEEXNLNES S HEEIIZ0M BlEHs 24 & HE0| BtI X
2pASLICH
Z3) OIS =25 SHUADI2H0] 6O 0021 AR =2 J|MotXl Z&LICH
F4) ACY $2E2 igEesE 21E2H S SHLUEZ2 SX(2HS0 0] EXAE 2859 HES4H2
LIEtHUH = =X LIC
—— 52 A S ARFER SHEGEAD —m— R ‘
T0.00
80:00 57.36
50.00 /- 45,83
40.00 ;/. -
30.00
20.00 ‘0-75//
10.00
0.00 -2.63 -5.18 —‘Méo
| 22355 —t=eut= —== Sa 32 aaxt 2 25U
' SR -9.40 -2.43
-20.00
Ct. dEERINRS Xt HE
(1) &dll EX0E (2013. 12,118 / &= A&, %)
=3l e O AE 2SS4 EY A =) JIE KHat

35




o

s2A =3

[l

RHERHAIEHE(FA)

= das = WS E
Al xH 2 GE= LY e ge] JIEt
= = KHAE 202
0 0 0 6,477 0 0 0 0 0 71 85 6,633
KRW
(0.0) | (0.0)| (0.0) (97.6) | (0.0) | (0.0) (0.0) | (0.0 (0.00| (1.1) ] (1.3)| (100.0)
0 0 0 6,477 0 0 0 0 0 71 85 6,633
&
(0.0) | (0.0)| (0.0) (97.6) | (0.0) | (0.0) (0.0) | (0.0 (0.00| (1.1) ] (1.3)| (100.0)
Z1)( ) ls ZEEXNIT HASH Y HIS
= 2) ({2 S:CD 2 0S8 UEt
1.07 1.28
RSN
A
nol=
OEEERSH
mIHH A
mEEA
B EE R4
oo =2
moEf
(2) #20 22A 3 DETAME(FA) (2014.2.20 &M / &2 A&, %)
=3 =2 THA AR Ss RN 21 ias
S x5t S| L= B JIE on
e = Al A o= ;;g EfLY PSge] ;i JEt o2 -
0 0 0 0 93 0 0 0 0 138 161 392
KRW
(0.0)| (0.0)| (0.0)| (0.0) (23.6) (0.0) | (0.0) | (0.0) | (0.0) | (35.2) | (41.2) (3.0)
1,098 0 0 0 0 0 2 0] 1,100
BRL
(99.8) | (0.0) | (0.0) | (0.0) (0.0) (0.0) | (0.0) | (0.0) | (0.0) (0.2) | (0.0 (8.0)
5,521 0 0 0 0 0 0 0| 5,521
HKD
(100.0) | (0.0) | (0.0) | (0.0) (0.0) (0.0) | (0.0) | (0.0) | (0.0) (0.0) | (0.0) | (42.0)
1,920 0 0 0 0 0 0 0] 1,920
INR
(100.0) | (0.0) | (0.0) | (0.0) (0.0) (0.0) | (0.0) | (0.0) | (0.0) (0.0) | (0.0) | (15.0)
4,198 0 0 0 -19 0 78 0| 4,258
usD
(98.6) | (0.0) | (0.0) | (0.0) (0.0) | -(0.4)| (0.0) | (0.0) | (0.0) (1.8) | (0.0) | (32.0)
12,737 0 0 0 93 -19 0 0 0 218 161 | 13,190
&
(96.6) | (0.0) | (0.0) | (0.0) (0.7) | =(0.1)| (0.0) | (0.0) | (0.0) (1.7) | (1.2) | (100.0)
Z1)( ) le ZEEXIIT TS OiH HIS
= 2) 08 S:CD ¥ 0i1S2 UEHY
= 3) HUTIIMAZS MMAZO HeH 2 ASESHIZY SHHUS LN, RLHIDIMAE BIIHS 2L4/9
OHHArZES S0 DI LICH
= 4) HAUIMAZS MMMAEZS Hefo 2 £2US LM, HQIMAS HIIM(H2HASH As B
HEYAIHS TEEHS 2U/Q MMAZYH ASESN JIHELICH
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FA Y ety
(02-3783-0500, www.schroders.co.kr)
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HEO 2EA B RERASHE(FA)

of 2 9 & & & | 420 AHAEHE MUXHE 2I0lElE
= \; A Xk | (Schroder Investment Management Limited)
g 2 2 & 8 2|0 ENAMES ARSIIEALAMN e 22 & 22XA |

@ HARAESTESSALA N2

[3IAF JHR]
of 2 ¢ & & & | A#=20 2UHAEHE HUXNHE 2I0IEIE
& X & Xk 9 | (Schroder Investment Management Limited)
= A 2 o 2t | 31 Gresham Street, London EC2V 7QA, United Kingdom

M3k 020 7658 6000 A 020 7658 6965
= o = % | Schroder Administration Limited(100%)

-1818 : J. Henry Schroder Co. Ltd & &

-1954 : J. Henry Schroder Co. Ltd2l EXNEAN &8
3l At o & | -1959: 23|ArQ! Schroders Plcol A&

-1985.3.7 : Somerled Limited & &l

-1985.6.17 : Somerled Limiteddl Al Schroder Investment Management

Limited2 &35
Xt = = | GBP7HEH
= @ = = & & | Schroder Administration Limited
[212 200 AT Q9 THREWS ]
(SH2l: GHOg)
RO CHRHCHE=E RO EAH AN
HE L= 2011.12.31. | 2012.12.31. HE = 2011.12.31. | 2012.12.31.

= KRt 383.2 376.0 | 201 /(E=4) 36.1 35
Z 2 -257.2 -228.0 [MI& Ol 66.2 55.8
INPIPNR= 126.0 148.0 | M= 0|« 541 43.1
* OHQAREHESENAXIL FSole HAKAETSEFEANGUNE= 0 FACIES Soles
A& XHAER O e E XS Xt ) DS EXH X2 fgo=z XI=&LIC 0l a2
ARSI ENSN B2 A=y JSENSELN L HARETHSENS I &2lst ghol
S LICt
*  HRAEAHAI 2R 0 EXNES zxZMdIAZLREH EXAES ZS2UNDKXZ G0,
HRIEESENENI O HRE 420 ol 2% sSlle ZgFAghes AEAT &2ot]
HALEEESENLNE Y L= HIAYE £ USLICH 0 32 BHE SS(Ef= J3FHM]) =
HEMM ZE EBXH(=AISA S)0l TGet SAIE ™ LLICH

Lt JIEt R =E3At SHEAE ASLICH

3. YEEXNI|? 2& A0 28t AL

r

o AEAX
(1) BlAtel Jie

3l A g | e =MEIS2EH

=4 & dA=5H | HMSA SF US 39 (02-3455-2515)
3 Ab S H S

(= M o] X =& =) | www.citibank.co.kr
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