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#167](2011.07.04 - 2012.07.03)

#771(2012.07.04 - 2013.07.03)

#187](2013.07.04 - 2014.07.03)

S+ & M 240x ¥
Ol M ASLICH

o QAMPIHE(EHR:

B OAHE 264 (2 HZ A HEHHM)0 246t

AMWREE
X821 X72| K62l
=2
2014.07.03 2013.07.03 2012.07.03

1,450,172,369

2,679,341,083

4,157,213,824

1,201,319,184

2,128,386,196

3,720,964,209

172,853,185

152,954,887

289,249,615

76,000,000

398,000,000

147,000,000

36,561,004

38,483,805

44,575,812

1,486,733,373

2,717,824,888

4,201,789,636

123,090,649

37,502,322

44,342

123,090,649

37,502,322

44,342

1,363,642,724

2,680,322,566

4,237,503,433

0

0

-35,758,139

1,363,642,724

2,680,322,566

4,201,745,294

170,211,209

123,028,872

-179,962,159

14,935,350

32,128,955

60,223,105

2,720,364

4,828,013

8,851,715

148,361,140

80,515,986

-258,070,213

4,194,355

5,655,918

9,033,234

321,776

449,619

661,685

56,367

105,064

122,236

265,409

344,555

539,449
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gI|l=01Y 169,889,433 122,579,253 -180,623,844

Lt CHXICHEE
ChE)

BV E$:3
X8| 7| X6
8 =
2014.07.03 2013.07.03 2012.07.03

R =PAT 1,450,172,369 2,679,341,083 4,157,213,824
S=2UXx= 172,853,185 152,954,887 289,249,615
SZLSE I A 20,209,235 77,747,142 22,396,341
SNH3 151,043,905 75,207,745 261,339,053
JIEtHZ 1,600,045 0 5,514,221
CHEXH A 76,000,000 398,000,000 147,000,000
=22 76,000,000 398,000,000 147,000,000
mt&5d 1,201,319,184 2,128,386,196 3,720,964,209
HWEesSA 250,743,466 250,847,472 700,053,893
=ASA 950,575,718 1,877,538,724 3,020,910,316
JIEFRL A 36,561,004 38,483,805 44,575,812
JA0I=2 0 0 9,702,000
0l==0l Xt 8,623,157 368,786 8,148,099
Ot = 0 3,256,079 0
HdZHE 25,648,482 25,648,482 0
S A 981,082 259,095 0
JIEOI=2 = 1,308,283 8,951,363 26,725,713
A sEE A 1,486,733,373 2,717,824,888 4,201,789,636
JIEt=TH 123,090,649 37,502,322 44,342
da0lK == 462,000 5,820,000 0
==z 0l =22 5,112 60,224 44,342
JIEtDINI =3 122,623,537 31,622,098 0
M EA 123,090,649 37,502,322 44,342
& = 1,363,642,724 2,680,322,566 4,237,503,433
o= 0 0 -35,758,139
=3 A 1,363,642,724 2,680,322,566 4,201,745,294
S 2 N2 EA 1,486,733,373 2,717,824,888 4,201,789,636
S 28 1,363,642,724 2,680,322,566 4,237,503,433
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Class C 1,281,875,128 2,530,607,037 3,921,417,388
Class A 122,019,204 220,449,355 364,428,868
28 1,000.00 1,000.00 991.56
=t Class C 1,000.00 981.14 976.34
Class A 1,000.00 992.04 981.78

EAH LA
(Ef9l: &)
=AU &M
K82l 72l X6l
& = 2013.07.04 - 2012.07.04 - 2011.07.04 -
2014.07.03 2013.07.03 2012.07.03

SEFA(LTE 2824) 170,211,209 123,028,872 -179,962,159
SN 17,656,851 36,956,968 69,074,820
0l Kh==2l 14,935,350 32,128,955 60,223,105
242 2,720,364 4,828,013 8,851,715
L5240 1,137 0 0
OHOH XF ) Db =R 539,396,677 730,966,063 2,084,026,008
X = Z 2 04 0§ Xt 24,269,937 53,970,175 106,762,723
i S = 2 0H O Xt 0 0 397,892
TI} A4 AHE O O Xt 318,147,000 442,189,000 1,425,452,000
2| &1 2H O O Xt 144,133,679 219,286,135 390,951,562
XNEeSAHEIIX 52,437,972 0 0
WESAHEIIX 408,089 0 18,035
Q2 el B It 0 15,520,753 160,443,796
OHOH Xt 2=2F TPt 391,035,537 650,450,077 2,342,096,221
X == 2 04 0§ Xt & 7,754,917 2,817,354 212,432,216
M S = 20 O§ Xt &= 512,095 6,835,690 8,198,177
T} A4 AFE OH OH Xt & 212,932,700 424,870,500 1,620,688,800
Q| &4 2H OH Of Xt & 87,686,077 207,184,422 409,183,128
NESAEIIRE 0 8,490,350 91,593,900
MWESHEIXE 0 251,761 0
Q8 HeH B IR 82,149,748 0 0
JEt2g42 4,193,218 5,555,918 9,033,234
2 2 d =2 321,776 449,619 661,685
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OHOH==22 56,367 105,064 122,236
JEt28HI& 265,409 344,555 539,449
22 169,889,433 122,579,253 -180,623,844
SI|2=0l2(E= | Class C 125,320,188 61,881,846 -233,175,144
gllz=Z£4) Class A 13,028,230 8,165,222 -39,582,270
28 83.12 36.04 -28.07
HE==0/2(EE | ClassC 64.64 19.32 -40.59
Ieeed) Class A 85.56 30.46 -54.89
2. &Y 43 U BOEE
(S92l : ®iOrx}, worel)
J2ETD WESS 3012 = |2t &
Ho9 J)2H
e | 22U | Be | 2 | L[S | SN2 BHEHS | SOHDH| HE: | D
2011/07/04~2012/07/03 1,027 1,106 73 73 27 26 763 730 364 358
Class A | 2012/07/04~2013/07/03 364 358 0 0 12 12 156 159 220 219
2013/07/04~2014/07/03 220 219 0 0 5 5 103 106 122 131
2011/07/04~2012/07/03 7,344 7,861 477 477 232 226 4,132 3,985 3,921 3,829
Class C | 2012/07/04~2013/07/03 3,921 3,829 0 0 221 225 1,612 1,633 2,531 2,483
2013/07/04~2014/07/03 2,531 2,483 0 0 30 30 1,279 1,288 1,282 1,350
3. HEEXIIRS 2E4H
EXNAAN F0les EXNXL EXNTCY &322 Sel0A H&4E 2oz HEHF FAER2 lg)|2t sot
O Ht UEZS, HEE UE2 J|HE +UAES UEIWH JYLICH OetM, 0 =9E2 EXNE Q)
JI2H0 2 22 ANOZ EXAS EXAIDIN et £=24E0| &2t £ USH, WM EXAAQ|
Olcie SXARE SASHA ASLICH HdEF U8 L ATY US| 28 FE= AUIN = §
NEHAS HHI|IFELZ AMEE ASZ A AH EXAEL £AE2 I CE £ Y282 g2 &
OIGtA OF &LICt
ot HEASAENAE IIE)
A2 1W®%) | 22 28%) | H23¥%) | 22 549 %) o
5 x4y 2013/07/01~ | 2012/07/01~ | 2011/07/01~ | 2009/07/01~ j_;(;)
2014/06/30 2014/06/30 2014/06/30 2014/06/30
Class C 2003-07-04 7.38 4.50 1.79 4.47 6.01
Class A 2006-07-28 7.97 5.07 2.35 5.04 5.58
¥ 0l EIREZ2 28 S44 HYS HuX+E 8838 &= 80 Bl NIt GUSBZE FEX T Al &
& H |89 StAIZ BHLUCH
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10.00

8.00

797

BClassC

738

FHo 1A

B Class A

A
e

[elF="

=O0I(MIAE =01)

=1
2 1EXH(%) | E2 25X (%) | 2 3EXH%) | 22 4 @I (%) | 25 EHXH%)
sF F=£3d 2013/07/01~ | 2012/07/01~ | 2011/07/01~ | 2010/07/01~ | 2009/07/01~
2014/06/30 2013/06/30 2012/06/30 2011/06/30 2010/06/30
Class C 2003-07-04 7.38 1.70 -3.42 6.64 10.65
Class A 2006-07-28 7.97 2.25 -2.88 7.21 11.24
¥ 0 EIREE2 22 E44 HIE HuXx+E 38 = &l Hlu X sieBz EXF & Al &
E O 9 otAlZ HHELICH.
12.00 0G5 T2 |
10.00
W ClassC
8.00
B Class A
6.00
4 .00
2.00
0.00
200 195 2 255} e A 2 sEA
-4.00 S 288
-6.00
Ct. HEEXI|F Rtatd S
(2014.05.31 J| =, Sl B0 0p)
=3 FAH AL N S
L =wIVES
mste NI JIEF | RS
TE | =a | 2 | o8 U | B | RS g | % WS
s Khat
0= 0 0 0 946 0 0 0 0 0 0 0 947
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0.00 | 0.00| 0.00 64.20 0.00 | 0.03 0.00 0.00 0.00 0.00 0.00 64.23
0 284 0 0 140 0 0 0 0 102 1 527
CHEtol= 19.2
0.00 . 0.00 0.00 9.52 1 0.00 0.00 0.00 0.00 6.89 0.08 35.77
0 284 0 946 140 0 0 0 0 102 1 1,474
El 19.2
0.00 . 0.00 64.20 9.52 1 0.03 0.00 0.00 0.00 6.89 0.08 | 100.00
=1) HIES HEEXIIT NAZY (o] HIE
m o=
mZ=A | He=
. IR A
= e
| |

hErd
3577 %

37

Allianz ()

Global Investors



|AHOHl 28t ALES

2@ 3

ol
_:_l
m
=4

S ZEXL

293, dN
g 3
SR XL

o E S}
=3

]
:

<)

X1 =k
2= =1

=2 HNA

Wk

SIAMNR

It

=N
T

&F
- oIAtE 2 147, &2l

oF

=11
o L

E2Al &
02-2071-9900

2001.3 S JHAI

by

3
i)l

by

& A2

00
0K
<J

F

bl A B A K

oJ
Eilll

H

2=

Kl

oJ

cl

oll

2005. 8
200

Allianz SE:50%, Allianz Global Investors GmbH:50%

Ju

R
o <k
I <k
oD
w0 W
<+ =
m s
oF or
S0 Ok
<
= ()
o 1
Oh wr
. OF
i
=
o1 oy
X
= i
or OF
U =<
= Dl
W on
=
= Ok
. al
R0 RO
o <J
o1 ol
or A
c A
=
W ™
JJoJu
= K
31 &1
=K
Uk
760 ol
<D RD
© @

70D
00
Jijg
T

-

wr

<

I3
o

O,

<

22| ot 04 OF

oD

Allianz @)

Global Investors

38



LICH.

EAtE =29 A2 I

F

i

o of

oD

KD

FALE

A

& glsLth

JJ

ol
KD

ol
i
=

o)

==

H KOl

oD

ioll

-

<0
=
s
=

i
oF
al

-

FHLE
0l AsLICH

oHE 2 AIZ!I THOl

KOl A =

A Ol
|

| StO4
SXS X

110
il
4

J

Ie]

o

ofet

@e FEOl

oD
KD

=
U

Ju

PN}

TA
Wk
ol
<D

1

A= It

XH
eSu

CHOIAIS
&0l AsLICH

=l
ioll
<0
i

o

<

Ie]

)]

LICtH.

tO4 OF

(4) 2Do ASLOIEIAH N

HO4,

o

S 200 OF

S X ROl

ol
]I

e}
RO

tO{OF &fLICH

o

HIOIXIOl AHIAl

=
=

4 9 oIy

%l

3| ALS]

tOH

. I
)

ENR=PN,

ol
<D

ol
Ar

3
ke

mJ
RO
<]

LICt.

=
=

(P

[¢]

|EI—
=

o
T

FASEHE HBI A0

SXHERH0 ASLICEH

-

T,

oD
KD

o)
wr

Ok

)

s

o
154,

22 200 MEE 2

Ct.

|| a4« Q| 0| W
181 = o|lm|d
S| ™| N - -
]
¥
™
—
o
~
o|lo|d| o]« [ B N
oDl ~p ) ©
pe i I IR
o
<1
™
—
o
~
ol
o
KJ
of | 00 A0 | 00 | of | of
ar N =) K|D|o|o
= | <F o | o T |||
&0 | &b 30| &1 ol|al |~ | H
= | 30 B0 | 80 D | BD | U0 | ®0
< OoOlnm|lo|l A | O | Ol om|oOo |~
) < - || A ||| O -
4 <t Yo} N [ N
¥
™
™
—
o
~
w | AMEEEIEFIERE
K| & N DR I I
3 (y
K | ~<
™
| d
= | o
of | N
o
ro
™3
=
AEIETE
Ko == | o - | 0
|~ || o R
) | OF Ok |~ | R ~ o

Allianz @)

Global Investors

39




)

ol 2

(2014.05.30 & XH / &<A:

2EX48 72

ct.

149,882

131,388

XH2tE

2,065

MMF

11

I
=)

hy o

637

0

S

il

4,588

KIo

80
iioD
]

689

0
KE

I

0H

(1) g2 A=

3
<D
&3

00

00

-
1o

Lt. JIE

Xt XH&F 22| 3] AL

E
=

-
SIS ) =4

3. &

It

o
o
o
©
©
o
T il
N T
ML_._/ KO
= 80
~ _ 2
<t o_.___nA__ow
oV T =
_ :A_J_Il,.ll’
W2 % o &0
_|® 3| ouan ol
= 2l Do
wim gl =< w
Jin 2
andaﬁ774
E. W.wm690
AUEEEEE
KE|ZX Z|id
40 | & Ujo
ol
g ¥
Am_x &)
=
<
ol | KF )

oF
ol

Kk

oF
ol

Kk

AF

o

=

el

ulo

0
<+

ol
Kk

dl
JU

o0
Y

oll

ol

-

0

ok

ol

<+
ol

o
<0

ol
m
Klo

o= &t

OF
ol

Ju

2
El

1<)
K0
oJ

o}
od
oF
0
fo

ol
wl

Ok
ol

(2)

1) o2

2l X2 A

)]

Artef, EXNEE MU et st

=
-

ol

FO40F ELICH.

o]

<+
i
2
0
i
o-
al

Allianz ()

Global Investors

40



SNHLE A0l

ol

KAt

0o
0H

R DA

INE NG

0D
KD

1
3l

-

<

=PIVl

TA
Wk
oD
KD

!

FOE 2 At

CHo

PIBHE =

=
e

el o

—

[—

I-6|.

=

FE XSl 0

32

2EXAIS =

o
o

of

ct

o
- 2EXNA AME2F S0l

- SXE A
- £X
- 210

CH

=
Tl

[

ok

ar

35
JI[]

J

o

wl
<0

1o

4

Ol AsLICH

wl
S
al

LBIALR 22| 3| AL
SIS HR

4.
Jt.

(ep)]
©
bl
4
~
¢
[qN]
(@)
3
w
T
00
ol
3
o)
(ep)]
<
AN o
| —
o\ g
<|
- mﬁ.o )
b3 3
ull<| o
ol | <Y
wour
ol | Ol
RE| X
=
ar | ujo
)| W
<| | B
=
4| @
K-

oF
ol

Kk

(1) =

50

ol
<

-

wr

<

Wk

il

oD

OF
30
iy
1o

ol

~

AT E201&E

@ JIEt SXHAETH A

=
Wk
oD
KD

10

A
e

Ho=2
=T =

ANEMS Z JIE

[

e

| HIX 2l 2

=]

ulo

o0

0l AsUIC

ol
=

ioll
<0

i
=

<

OF
R0

J!
[}

il
(5]

S B At

gAre LIt

5.

==
1o

Allianz ()

Global Investors

Ofl = OH Xt &HE D}

NICE H = & J}

KIS X2 &I}
41

= KHAHE D}

3

THA B IS AL
2IAMNS IR
3IAY

6.
Jt.




- g o o & a
wog g |8 o @ §
s ¥ % |d 4 o 2
< < 00 o o o 9o 3
wmow o T D
ol S r 5
- ® S o v o £
W = T g @ w1 W
T o n w —
ST = T 7w X
_ Ko 9 © © S
w w T3 > 9 g
30 o > S 8 w o
_ ~ 00 > o o N~ £
< W = X NN T o2
r 3 © 8 la aom £
1] — = ol -
T @ il ] W
z & < &
g o o
tH iof 1Y @
iaEr o flfcws
? T Llg g8 & 8
= = % N N ™ .m
a = o | % 0B
ur p S| a m e
o o) Q| W il W
Iy o Q £
W Ko @B S -5
0 [e2] 3 oT_ o
— — [e)) o <
< :._._ 00 (o)) o o c
oo oW % N Lo
ur  om W o - 2
i oll o <
o < @ il 1 W
. —
3l o=
Gl 4 =
IA —
<4 =
K oW

(

ok
ol

Kk

=5

F

£X

Ha S

=
[

F

A=
=0

- MNS, FAAE A0

=

[z

ok

£l

Allianz ()

Global Investors

42




s}
oF
(/]
o}
H
TA
=
W
w
m

H 5 2.

XSl Aol 2

(=
-

1.

|E SLICL

10}

{ID
o3

ioll

b
(D
ol
$

ol

Ko

KO
ur

{ID
o3
<+
ioll
E

Fall]
0

<
%0

0
ol
ol

ok

J

un

Rr

o)

o

OF

by

N

JJ
o]
R0
of

H XHOH

R
Wk

ol

o

i

o
fall

JITH &t

3=PN\PL,

TA
I3

il

oF

by

0l

LICH
HXIX

0D

2 &K OF

AnSalE

ol

HE OILHol ==

1

Hed Xt=

£X

oD

KD

1
o

J

t

¢}

otu

o)

un

o
0

ol
=)
%

ol
oF)

hll

wr

r

o)

AS W= 22

INSIE-E

ol
=

<+

JF
=

S0l

ol

K0

ol

<+
1
OF

by

:
ioll
7D
<

i
o}
0
of

3+

=P

TA
Wk
0D
KD

J

]
x

0

o)

SEMNEE I

329

CHGHO

! XHOHl

3+

o)
%0

[

ol

3
Ho

ol
Y|
Klo
ol
<+

O|GtN

OtLIGHL] MOl
At

SIEE]

U

ol

3+

LH

H

._oo

A0

J

ol

3

oF

0

J

0

o

tO4 OF

XS A0 Al

Wk
oD
KD

y

cC=
4

P

<

OIXIXI - Ofu

2SS0 Ses

-2

=X

{0

o)
o

Ll

<

2= XHO Al

HAHHCZ Hot=

=

ol
A =

B0l AEHEAU IITHE O

| &

9]

t

A

o
1o

|22

Sl

=
e

F

2. 2

Allianz @)

Global Investors

43



oz

21 0fl A

=
(=}

SRt

3.

-

n

i

tE

=
Rl
ok

fill

J
15}
RO

0l
0

60

A

6t0d

1

110
101
H

i

4. 71 Ol ==Kt

=0l

EIEE]

Atet

ol
ol
<

H 2 = OlLhol AJI=

|2 220t O|F 0 XIXl O

==
S

R 2o X

A
=

t

£X

ol

- K
=

34

o)

KU
i
)
K0

ol

3+
)]

Z 2l Atet

3|9

=
[=]

At

LICt.

!

=

S

Z Ol At

|2

+2 29
55

o149l
SR

| 5104 OF

SIZ0 <

INE==EIS]

ol

ol

00

JJ

e}

o

0
o3
3

ioll
B0
ol
o
wr

At

I3

ni

ot
s

HXIX

ol
IH

10

ol
N

w0

|
10

il

ok

Ab5=

gt

X216 201l A

H2q
S

Al

Ol

(=)
=]

A= 0l&

s

of et

|.

o

S

Ni245% HI5

o)
ol

U
OF
0

)

Aol 22 212t ol HISEA O

'.

00
ol
K0
XU

b

d

50
ol
ioll
H

i
H

10

ol
N

o]

g ’

il

=29

'

El
=

&l
S X XHO A

SX

=S|
=}

=Xl

of & EX

b

=2|
—

t=ed<2e M)

9]

pS|
=)

},

o

ol A

|.

o

S

M 193 =Ml 2

H 225 &2 2 M 1

H 24
S

A
=P,

23

BH
=

|

=

=

OH CH
PR

2E9AsIY IR0 Dot HAYSE 2 S2 A,
5t
o

® 2 =l

(4) EHCHONS

i
o3
3+

ioll

K0

un
<+

ol
U
Ko

ol

)

b

FOll

o

S

= NI193X Al 2

cC

4

2

°l

o
=

HI188& HM2g 2t

(=3}
=

1.

J
9}

0
%0
o)

BHCH

Mgez 1O Zol

K+ XM A

Allianz ()

Global Investors

44




2o ZOIYFH 202 OILHO

=
=]}

AoF O =Xt
M 193X M2&

ol
=

A
e

S 29 F= A

JF
=

(=3}
=

2.

oF

by

N

JJ
3
RO
U
<+

ol
w
m_o

—-=

= OtLl &1, 0

BlEs FEAIHAAM

<
il
gl

U
<+

ol
w
Klo
ol
<+

U
@:
{l0

ol
o}
or

Ok

i
1

0F

J
<

tO4 DK

SLICH

=l-t<§

(5) EXAIES

fill

-

10
I
1)

oD
ol

oD

0

ulo

MI193 2 XI2

HH™OF fLICH

EE

2
=

P!

J
9]
RO

JJ
9]
RO

0l
0

H0

o)

i

St
ioll
00

-
1o

=)
o
A

HAHEA H223x M3 L= M

(=3}
=

1.

ioll

o s€

SXIIRe BR

& 8t

H229&01 [ME

2.

ol

00

ol
10{

J|J
e)
B0
ol

ol

ol

tO4OF &LICH

¢}

ol M2 SX

},

Chel Ate

st

= M2

MI193% M2g 2 S(MH4=
o e

M191L A1

BH
=

1.

=)

K2

St
S

2. ¢

Lt &0 TH &2 HH

3

il0J
R0

X

DS XA Ol A

IS

ol

U
I's}

4

il

K0
I+
=

]
Ki
ulo
ok

-

0
3l

ol
1S

g

I+
K0

oI

Wl

HERMEOILE EX

A
=

t

X

ol

X
=

Ju

ESPADN

<k
ioll
%0
i

=

ol
il
1K

=

i)
ulo

2 O0ILt

ol
1

jilg

ey

KO

o)
£l

ol

)

ol

)l

S XEXLOH

ol

LICY.

WD
oJ

A M=

HES

)

a1 2SZAAM

2 Al A

KHIH &F

I3
ol
KD

Allianz ()

Global Investors

45



0B

oD

ol

oD

10
o
<

i
oF
3D

-

FHLE

P

S XEXFOI A

ot

ol
ol
®l

ol 1 At

b

=

S

=

=

O Hel

=

=13

1

1

o

i

d G A_I

M (OIHI S X

UAL

T

d O

x

o &KX

o0
IH
ujn
1]
g
I+
K0

ok

z
_ln_
J
R0
R0
T
_ln_
o
Klo

©

INE=PN

H
J

o

C

I

'.

100

SR A

HAIDb

C —
I —

otod HAS JIH

S
=

Z 2 ALE

Ko

o0

H

a0
=
ioll
<0
Il
s
4l
U

t= X

1o
00
e}

'.

H

OFcH ol

ol

ol
0
53
3

oll
i

_uu_
1o
il
H
0
83

9

un

Kot

|

=

ol #

=
=)

FALE O

=
sLICH

=

S

()3
L5

=
=)

39

K401 Z22k1e 2

=N

ol

KIo

-
1o

!
@

| OIAH,

ofgote =2 A

FLFOl

0
30
T
1o
[m)

Klo
_uw_
e}
wor
%0

J

St
>

JITHAL

A 2

B
<J

]

]

J

Ju

i
o
RO

ol
ulo

i~
Ki
<+

oJ

ol

Q0!

ol

1
<+
oJ

ol
w
Klo
KD

KM

—_

w

I+

0l
oJ

Ll

J

u
()

o
10!

ol
1
OF

by

g

b=

(¢}

FALE

SERO ket

PN

t= [l

9]

0 gAlS s
()

AN LSS

AL
e

o]

ot

[¢]

Hch
tO4 OF &fLICH

[¢]

20 HOII

=

HIH = X
Bete o

=

=

=

[w—

(
2T

ol

XN 1T

=3
o

X113
g

|.

o

S

| AFS

2

JSICESDNIN

Q= HeH Y

SPNPL;

Bt. JIEt EXAS 2elL

il

ol
Hio

-

<0

ol
=

~
1

9]
i

ol

ol
Hi

-

<0

<D
o

<+
iofl

27

un
U

EIPNUIRPN;

FOH

i
[

Ju

<D
o3

%

ioll

o

S At LE,

’

2
=]

ok

z
50

E
5|

0|

<0

0l

HI 01 X (www .kofia.or.kr) Ol A

e E

O
il

D

Wk
0t
o
rr

o)

Allianz ()

Global Investors

46




PPN

0

HXIOf 2
= 1

0
E\3=P\;

Xo1=22
H X

EE

0l

2. &
It

oHXIZel /| Xt

S}l et

29

o

4
s

e
ulo

ol
wr

<J

Wk

10
oD

<
L

H X

229

Lt.

o
0

ol
o]
oll_c

oD

PPN

0

a

—
[—

ENR=PA,

S E X0t
-

32 / AZ2E

Klotdd=

==
o

ol

st 2toHe

=0l O

A0l =
4ol EH

o

SWNR=Z
ALEHE STt

DI

Orel

B
ic

ol

st

i

(3]

140] XLt = 1048

J
o3

3

ioll

)

<+

ol

tO4

[¢]

s
=

THE 2 A

A =

140l

il

b

'.

HAIL Xt

0

’

HXIAH

0l

LICt.

L

S
=

Stod =2 XUAH S X

H0

20l

t=

[¢]

pS|
=)

ol A

},

o

[}

K942 K1
HOF & LICH

=
=

0

=]
o
=
=

&AF HE
Ao A
(=PN;

EEXII7S SAl0 2
HJIE1OA

3.
It

]
KD

U

TA
I3
76D

KD

SfLICH.

o0

H0
il

ro
TA
il

o]

0l

SOl

- HI2

=1

g &

H87x M8

— ®=
=

e

Allianz @)

Global Investors

S Off

=2

M4

|.

o

S

KI88ZHI2

=3}
=

4 E (

S
[

=l

OH OH

47

XHRH &HOHl
OHOHSI &M &) b KHAHS] SIEOHOROI HE FSASHS X

@ ZUNT




T — -
+ = m ol = ) B o =
&5 o5 = 0o TS i) ol n o = n
5 s L2L2aqgq 5o H o 2 & sE o-T Y
OF 5o 0w s W ° ¥ I Pog
=z _ m_. 10 [N ol 37 w___ ~J = z = Rl W =]
> A - w=o R~ 2L B o km Hawso g
a " Kl om = _, OF KO i) RU = - L N = o = 05 =
= EE L aoy oW ¥ o = g A s Wo® 3
[ — ol Al - - = S
i I s a® oy B o= ®ROBW _gw g
2 W » o= p =W R w KRR s s oo = o
=< m oW T = ook 0 =4 o] - 5 = O
ol = 5l W M oY o - ~ <D M ol 8] s = o
= o T RE RPN 5 © = N 0l U R S 3 W o =
N = o g1 M — 2 — o O = 0 I ] 1o ol
O_m o} - 2! HT_ _.:._ =< D all = - = z aJ a0 aT O_v = >
= S K K| B = oD o 0 X z ol MW w3 S
< _ . ;Y o] o = = ~ LU H R0 ) ]
o = LY ok o 2 R 4o r T
35 B = o Wy ow 3 Y A ] H0 = ™ i D o o fo
B 2 3 2 < 50 = ~ N oW = Wz o o 20 ™
gy < = - D) = 1 Bl =K ({0 = o H RO RO 0
00 o~ oD ™ = = R = = Kb & R I o oH or OF o1 N W 20 ]
T o= o= ) =<oar = ol ~ a0 5w 8ol ol
= 5 = 5 ~ o m B m L ooy ko ol w0 <] . RO o M S W a7
s ™ 3 %wmo_._: S oy Koo = m =< K oW oW g o
J gz U T aWsrs= 2 o Bk & =R o) < @ < T g u- o
= W R m R3O ioD I <) = 1oy o — o KO
o2 M IF R ool L g S T O I O
0 < or ol W o Uk R0 o3 S W= K n S ROOOF A e R L TR
J o ol o0 o~ O T S ©® W = 1 ~n < [ T ol
S =Y Row oz LM = e A 1R S I
N 7 2 R 4 ol < 6 Ko oD 5 < m 2 oW o= o
ST ow o o 8 uo = mr_ K5 o 4r of & o % ___Tm_ﬂ@ “ "
i 4r = 5 ol =3 _ S Z 2w = ) : -
U o ow Z R S Koz o O_EN@_MX:M__ Z = oﬂ.&osﬂoc:zmHM%
I R = R = I = = 0 ™ K ~ ° = ) KA S wWofoE o= 3 2
S . ST a7 = i = = IF KK = al B = CINE
— R ZD K ol _ = it < -+ io . X — z o .__._ =z = IT.AI R @ = ._ _lu_
Do o o o ol = 3 4 & o~ K22 A we oMo
85 5 Mg 202 5 ko I Uk S R g oo B0 U g =g (e
=3 _ o = ! I A B oz__rar__lo_uo_%qu@@o.ﬁ_
35 % ® SR o R US @ B W&y ® RD . & B 2R DR g T o<
) — o ] B m Bl O 5 M = 5 e _ o= K5 S oLo3oea RO
< oA - s = —= =) '™ K — R il S H D 3 X0 = Ko -
- o ol T ol ol q 1< < = = = — w piing i = s = = 1o nH ™
K = ® ©° W= SR XS WD < X &sm R S U o & 7
U Q oF Mtk x R X o - Gﬂ:_aXI.)__Lo@-___ %W#Eﬂm__;l__rogqu o =
T ﬂgzgaamauzmm&w,%moﬂ;.mﬁrumﬁ I T I I
=z o MK HIﬂzmx_owfwmggomlﬂ%__o__m_aoﬁ%mﬁ% T L
T W UF 00 .L;I.Jltozaxta&geja__ojmmM 5 _ ~
8w M wow I T I _ 5 <o 5K =S > <
L = s +&&§§§ﬂamﬂ1 « @ - <
O = T < R — R~ U 30 ®
Rl 3 Al a

Allianz @)

Global Investors

48




]

-

e
Kl

ol
~J

Ar
ki

Ju

o

~J

Il

E

ol

INDIE IS |

=
-

s

S
=

X
=]

’

==
S T

| A D12t

2

£FH 202 OlUol TS A0l JIM=

of gals

M=

ol Xl

21 =2

SEXNSHE X

XHOHOH & Xt -

I3
ioJ

F

OH

EN]
ol

o
Ko

UF
il
RI
1

U
R0

Ju

i

1l

)]

o)

Ju

i

20l et

H3=2

ol
=<

R

St
>

8 M89ZXI2

d20=

SN}

S XERHOI A

LICt.

b

0D

0 [2tok

ioll

Ju

o]

=<
M0

00

ol

o

ol
<D

00

@ 8 M247XZH58 2452 A

N=

ok

I+
K0

I.

(4) JIEt

ol

FALE @B SHIOIXIE O0lE06tH

¢}

INE=1| = 1PN

fun

ok

i/
K0

i0)
)]

oF
30

LICt.

!

0D

tO4 OF

1o

SAl

=AIBAl

Lt.

<
o
o)
)

1

i

e]

B
9]
R0
i)l

ol
ol

-

wr

<J

U

3PN}

=
Wk
ol
KD

HHOF

=2
=

2 O|
= -

&322

ol

ol
0
fisll

ol
100

JJ

0l

SfLICH.

SfLICH.

]

KD

N 216 =

ol
<J

F

NPIE=IEPN;

Hiel)

HSEAO S AIE O

of et 2

!

S
e}

AJ+=2 0l&

101 &I

242

AL 21 D1

ct
o

ol
lo

ol

Hiel)

Allianz ()

Global Investors

49



¢}

SAl
Ol =< XHOll Al

tO4

110

00

0

ol
ulo

HI Ol X

=
=

=

=

oJ
JI

U
U

o)

ol

ol
KD

04 OF
& gt

[¢]

tO40F OFM,

=N
H[OIXl,

=
=

IZE

(0]
fuld

2/l

SAl

| (www .kofia.or.kr)2

ol

IAH &

3

FOH

LI
)

9]

S| Ab
A OF

=l

HOH

. IO
)

(www.allianzgi.co.kr)

ENR=PN,

gLICH
(2) =Al ZAl

LICt.

0D

(o]
H
10

KHOf Al

o)

o
TT

t

A
e 2AT

a

ol
=<

|

DS
o

=

]

RS0l == SOHAIHS
AEd M 93 Al 2

b

=

@
®

o)

.

&

OlA &E5

St
S

(=3}
=

o

SHAL

4

2

il

(ct

S0l

J
9]

by

N
sl

o
i)

i)
R0
Uo

RO
<+

o)
<H
Ul

by

:
5
z
0
&l

Wk

o)

oD

KD

= M2

3

U
o0

ol
ol
80

U
H

50
ol
ioll
I

il
i3]

B0
ol

e tel

TA
I3
oD

KD

oF

by

N

J

o]

by

il
un

9]
RO

J ok
03 R0

+ 2

oll

140l

ot

=
T

0l

|
SPS
=o

A
=

F

= A

HAlE = ACH

0l

=]
CHE A
SXHAENO] ol et 2o

=

110
RO

o}
(g

FE X AES] O

() &

A
=

S XEIH &40

oD
KD

JU

Hed Kt

=
Wk
oD
KD

ol et =QoIZALEol T

I.

S

S

SfLIC
® ¥ M87x M2g % M3

i

0
oJ
oJ
fill
20
w
N

oJ
Fall

o)
0
ol
ol

<
K

J

Atoted

|
10

ol
ml
ll

ol

&
ol
Ao

oI
00

Ju

Gy
¢
0

oI

Allianz ()

Global Investors

50



http://www.allianzgi.co.kr/

o

i)

T
110!

ol
<r
Kk

Ju

n

—
[[e]
e
x|
0

ol
i
A

ol

A<
ioll

e
H
o

ioll

AlG

ol et

=
=)

=<
(o]

o

657,51
660

g

Arakel 2

Uk

HeHel &

S0 H A
SIHH ch

o]
&S

H2tH Q1 02| JH cH LK

0l

4 30%0] A

23]
(21D 30%0]4)

Jt. ol

S XHOHOH & Xt

S XA ELT A2

10022

ol
s
KIO

Wk
76D
KD

el

9]

2l

2o

AS
o =2

10022 300|

Ol A

CONPIEE]

oD

r

n0

I

ol

INEIPN;

Wk

ol

Ol At

ol

FE KO &

oD

)

00
&3

-,

00

00
1o

LEEXIA2E Aol 28t AFE

Lt

KAt

=
[

1) &FAl DeAAME

00

o)
Bl

180

)

Bl =0l Lt

s

& otO OF
t

H

s

K212 01l A

_Eg | SH
CIO A
—OHOHCHOF Ol

00

ioll

L

S
=]

X8 XI=ot: O

N

e
[=)

HSIAJE MEIA K

=
=)

o

[w—

HE

-ABIA0 CH

fill
0

Ju

[OHOHCHOE o120l M=2E £ of

o

ol

<l

ok

Y

2t el

@elMXIet f2

TSHE XL SF |

(=
-

Ck.

el

=

o

\;

=
-

HOd

(¢}

o

Allianz ()

Global Investors

JEAID1 D]

=
=)

oles

&l
[=]

OH OH CH Ot

OtL

ol
—

—

A A
TTE

51

2
S2 === ot A

]

Pl

CotH &

F

@OHAEHIE

ni




2

LI &S 1 ch ShsdNHe B
=) OHOHCHOE OIY: =OHSIALOl XIZ06t= Of CHEE CHOtE SIOHSIAIE ZAR2

S0 2= ABIAN Oiet HES A Xgote AE 2 ELICH

O
-
A A
g

7z

ol

5. 92 FBEXDIT0N 2B 21 JIALE: AR S1S

tHet "IZ0lLt

52

Allianz @)

Global Investors



[&2] soial mal

M ol o
~ 0 o - L|
= E |_Lr m& < A = il {[D Ul L|
w s 5% )] U oy Gl = on =
m N g _ S 3 = o = 0 - K t_.
= M w3 < W<k % _ o i oo
5 © a | Mo . 0l iofl X = o) wm 9 L wr
— 2 u U O e w M3 i W = A A
S| ° K ool o oA = omo T E oL ) m M2 21 W
Sl U L B~ N o o M o ot - T M_M =B
3 = B | <+ a0 D JlJ _ & = o | =
i oo o K ko o Bl = o m < M = ___H_E iy __Jm S|s U oK
m| oW s Ny D i o < — Klo o ol w RO | UL WO
A = U | 0o |° o ul o a n B og | W0 H
1| _ _ = . _Jﬂl % i —
~lw O w X N TR H R 1 = Ho o w 3 |a& ol R
"a oy owm | Ul Rl & |5 T 0 =) 2 il gD
-2 oo u S B W 2 3 =4 R RO = 0 g |R
= | = | M (0 oF | Jl g = [ o0 =5 = < _ o T - | X = ok
w | Ol ~J ) W o = ]2 m =T._A_| @ < II[3 m = o K- = mu___ N
ngumg%gm& a2 o) I a.umw__ﬁa__%wﬂw
n R Rom W | B = 0 = 7 z ®|B ros I I I
W | =r S 2 A i0J e mw = Ul < = | = M R | = | 5 I
= | oL 0= 1 0| £ = o = Wl=s w |5
D - == - 0ol ~ Ul L Al i m oA o] | 10 :
5 L R A 3 o O = = 7o oz |w| g S
a1 S|IMW Mo ro ~J = S = L I VR w5
OF i o o) = s = S = &M 0 | 80 ol 3
70 .r_.: _.Io :m 3K 3 |..A|._ Dr._ H_W o_E qm 1o @Jl 110 ) 9 T o_=_ < a%
< omow = < o s U M My w | ¥ e
=l Ds Wy w | 2 WA= B o WO |m oo o R 0
i a1 w3 I = e T = S A & o | ol
o i) A|_ - 0 - n <0 10 0 . m s - o = | U m. -
|_..| ol ) = 3l _L+.o 44_ KJ < 20 M0 /M ) 2 _mm ™ <k = T W._ ol | X0 ~
=1 g no | = < — KD > " = u S5 12 = m L = R | o
Sl gy M < = ol H o= K u S8 ~|® Hnls 2 < ) of
I I R s mMow 5w o 2B F[EY E|R =
=0 N I A B = o p a3 s =58 ¥ =l
R U] J o da = o eI - A = S| < W
ol | &’ o - u o0 |lad = N - | "o | = Wl — e = < = | | R A
Al o Ul | & = oo T|U e e -~ 3o X
— K X0 o_E = o_.._ _ = = - 1 = 1l
| wmlm o wlzs ™ __|ow = S (U m =
P2 | RO DA B o
2 " ] = ~ \ﬁﬂ
= E_. Y Ar 0 = = = = @
= | <l - [0 = r~ n ~
D la ) ~ m T W I0] ~ = _
= | = o ke = n| o R uF m oS
180 ~ g K ] = ] s ™ <k )
M | % u = s oD o i — |
o0 L._u 0 B KD | o o RO %
= 0D i = = e o Bl 7 =
Rl o 80 a ™ 20 o
0 = 3+
o s

Allianz @)

Global Investors

53



o ~ I o OH X = ) Mr
({0 T = W — o M = 0D H
O <F © = 1o Gl o3
- kg <+ — 5|3 il =
S B o N ° I |l o ut 1 <+
ol 0o < Hio o0 | ol L — Ul - "
) Mm o o =1 o = ) [} ol
o[ R 3 ol m ujo 3 o0
e ok IF ) U T o = b il
= W = Ok 1o AR n 3 20 | = ol o)
T S A o = = 0| <
ol B 5 = . | W K ol = S un 5
= - _ ' ull = = s u o
__L_E m < o) U S 1o __poo <ol g 3l | 2l m_ o}
X 2 mo ol = o < | o U 00 T & K]
= = - 0 _ K - - | B
m Ko< B0 R i = 4 e ) o
N ir ® T = i} S |7 S " o i) o 100
R . m R M= o |0 o o = 0 =<
= ) sl =12 - < | ow ul B R = | AU <
2 3 X ar w3 _L_T._“ SR =00 o == = A0
al Z L I 3 = oz o |. z _
Ut P EIRE| R L R o | o ks =
il 5 O <« s |w| m | S J 3 ol Bl ¢
KD _ 3 g = | = O ™ 110 (=) Fa) = v ur >
._ — ~ < . — . = —_ = - .A._
W 5 o= =% oo = [ = un
KIr ol < o | ey | 2 — | = oD N = uil
. W o = of s = i Gl W |~ rd =
a Mmoo = el I T 16 kil b 6 i
o0 == EX o o ) o4k ok m ~ | K = K
— o1 = | T [ oo < a1 — Kk | oD Ut
ol Lo Sl 1K i s = o K]
m Oy WO i KA < = |3 = o K ol S| = ~
- puy 7 TH <k iy . o =Y Wk <J i —
R D K| < . ol <k ul o o]
el IR el ol oy <I 1[N i ®
e | ok K= 13 o ] [ = I = e 5| o o 00
0| R W N a <l 4 (0 w5 = 0 W5 51 m
J|OE om0 R OR s | 2 = | o m) 20 oH RO | &y 0
o . Y u < R
Wis Bila § & NMEIR 2o =@ U ° w 1w = 1o
Ul Ul 21 ul | ul | < = | 3D <0 ol ul 0| o | Ul rr
s | ® W@ o m|m | Ko W |~ W N G I3 R &l i)
T _
_ = [
2 . T =@ |2 || 7
¢ |2 2 5 a| Wy g x| =
= | 3l =3 "o o I I A N Uk
m.J ur 0Kl ok Wk Wk 20 = = | B 0
- < < £ o] o] = Wk Wk | wr no
o RI| R | ® i

Allianz ()

Global Investors

54




ol

i

O At=mZ, BES IHtS

2 =
I S

ol

o
i

ol
oll

i
Ul
=

M S XEXHOIH = 2HE

!

=

S

FOH

=

== &

(=] 3]
[

=

0l
B0 oteer = dE0128 OlLHOl

=) )

oD
ol

oI

Gy

Ju

£o

AE XAHCZ K

Ol CHAl DH==%F

=3
-

JI2t

m
5%
<+

-
I

foll

fall

20Xl

=S 2=0l

t= ol K&

¢}

KA

ol
o0

Ok

<N
]

A
—

o e

o

il
)

e}

00

ol
ulo

By
J
o

Rr

Ul

Ul
i3

H Xl

0

-

<]

oD

i)

u
<+
3+

o)

)

oil Xl

b

=
=

Allianz ()

Global Investors

Hl = LICH

=
[—

F

£0

| AHOIl K]

3

HOH
55

1|
i}

LICtH.

y

S
=

KRt

=
-

FOH Al

AESHIE

=

=TI
HE




