o] FRAAHAE P BIZ2AAYARFARERN GG A EF-AER)o
93 9&Uh mebd P 222 EdE AR S ARTEANGF A EF- A
7] Aol WEA o] ERIPAE oA vhETh

1. AFFA7 T+ A JP B2 HHEIAHASAAFAAN G (F2A - A 3
A o] 3] R 7rRAHE-8-F Bl o}
Z ¥ o)A : www.jpmorganam.co.kr 8 758-5200

2 AGTALR B3

Z+ i 3jAL & - XA
(Gl 3lAtel o AAFE W8S F8FAE 3] (www.kofia.orkr) B 3
=24 AHwww.jpmorganam.co.kr)9] AET FH o] X E Lt 7]

sl )

kY
o
N
N
e

2014 8¥Y 13¢¥
2014 8¢ 18Y

2 o
N
-,
K
R
Ml
v
mn‘.

N
(o

o

Z49) % S0

Z49 5 o RANGE BIAIHFAN AL FA FFUoh

o o
of <y
\.l_%

~l
!
["_}'_,EE' ila)

B o\ 2 e
(e e of\ rr
2 oz
oy

N
—~
<)
=
N,
B
N

8 AYTASE ALA B

FAARA O FAIFA

. TR A
AAEA: 8AL3(F845Y) &9 olA http://dart.fss.or.kr

AREA: JEEALR, 2 Bl 5A}

A=A FAAYAY e FANTAN EHLAY o] F(

FEALIH FALEHEAY Z)AA e A B AFgEtE AE AAFFAY
1 F4d9 7IAE B SUBHA olYE FSA7] vEUT. EF o]
AFrAsELS “d H? o 93 RIS WA @e AT FEFLE
FALFY &40 LA Jerg FAd AFE 718t FA7] BlEUH.



http://www.keb.co.kr/
http://www.kofia.or.kr/
http://www.jpmorganam.co.kr/

JPMorgan

Asset Management

AN FolALS

L FARGA FANIAS FAIRA & G FALDAE W=A) FEHA7) I, @ Dol
AAPAY A5 BAAFAY e 834 & AU

2. o AFFEAZTY FAALSE L QT FANRD g AAANTE B2
1, A FAFHN FA T AGe AEAA AFHA AED A FAEAAL
84A17] hg e

3. Z2ANIA, FALRHAL JAY FARSO] BE FALH Er ZFERE BeA ARAGE B2Y
| 9o, FAY FAAH] FeRIE A@AE wge] deyth

o

ALELNA, F/5FALNY T2 5 JGTAZ TS BAY TR sie]
ZANTASYG FANRA B B EAMTA EEY FRAY B

5. BRAFAINT EE BHFTANTA FARE A9 FETANTFE APIE
FAE 4 9o HAFEY ANE BASHE 1295 Fo| AFTEAUR A3}

£ 3349 WHE B Wl P AW 9T FARE 2 £4¢ A 97
AR 4L 9L & dFU

6. BAFTANNT B BYFFATITI FAAE 89 AGTA/NT Bhiie] AFFRE TAE I
SApkel FAH7) o] B&AF He £d0) VAT & da

7. B EAE BALAT Taa, S8 £, 2R, BP9 BUAAE Bed APEAS
A9 FPT@E 5 BB AW FHAQ GREHD FAG B @Bt 5 AGEAZD
o ARNAAN o}FA FFL FAA S FUT

8. AYFAZAL JAFAZTY £8470) g &ojo] AR AHMFFEo=
ARALIYA s AFIYI) 223 s, 39 dARAad Ase
e £ SN AFFAZAL MYste APNE AT 2o AFARE Y
4% ATEATA) Rot FUT

0. RAAT REFHE AAFFE & AAAA FARY YFFY F A JERA
A MY AL Aokd & dgyT

10. Bt B35 F SN FHAMsFEIT AFHEE A5
dado] AR A% E‘rH ARG HE 5 U

0 BPAEAANT B BAGTAZ T A o9 YREAATE A998 A 5o TR 0
2o FARIIIINA AEHE 4 Fo) ue A¥ AAZEL AA BrFsERAL A7 Tas
BFIAL FAE WEO2 A Z1AD + devth Bebd FAAANE FRRa 15 71547
Hhg o,

P EAZE R AP FAARAN GG Y EF-AE F) 2



JPMorgan

Asset Management

4

AE 23 == v #AF ALE

1.

o 01 B W DN

ARFA) T HA
CAFFEATY FF 2 FH
B AR ES

L2 Jg ¢ HEA

. Qlgrol #FE AL

3R 2 dimje] &g AL

A% ARFAZ Tl B A

1.

2
3
4
5,
6
7
8
9

AEFANT B
AREAT T 9

 AERAT T AGA

AREAYA

DR ENE

AR P

ARFANTY FA=A

AREA T FAWY

AERA T BAAY, 9B L FoF=E

10. AFFA7I T FAAE

1. W, &, A8 7=

12. 71¥7H4 AA371E 3 ARFAALS] F7t
13. B # R 3% A

14. o]9) WiE R FAS FF AF

AH- AFFAITF) AT L £89% Fo #F A

1
2
3

ATAR
S dEd 44 9 3 A%
AYFATITY £847

As% AFEA7)T DAL BE AN

1

2.

3

AGTALA B ALY
$40A YT FHAN B B ALY
e AREAZ T BRG] DY AR

A5E 7Et FEAARIE 95 2a3d A1E

1.

IO

FAze] Ao #E A
AFER7)F] Ao B A}a}
RAFFA7| 9] FAd B3 AL

ol AR TH Al BE ALY
A= JARFAZ| T BF F71 71 A

P EIZEERE AP ZAARANGFA




JPMorgan

Asset Management

A1F 2 e wiEed AT A

1 AEFAI 79 B33 PEUNSZEHHERIZASFAAF AN HF A EF-ATHE)
FANE S FR(EHZ) TE5TAEE deIE
A Y AG500
AE Z = AG501
S AQ610
Cc S~ AG502
CE Zd- AG503
C-F Z = AG504
C-l AG505
c-w Z 2~ AG506
C-S Z¥ = AG507
Cp Zd = Al247
CP-E Z& 2~ Al248

2 AGEANTY EF 2 3

. G FF: of APFAYTE FANGo R BRHU
=z

28 BF: o] A TE FANFRANFENER AVRY) 2 2RAIG,
o RANY FR: o JFFAFE AFREFESW} A5E JEFANITo BHP
% 2HRRNY TR o YAFATE FAREAR AT ¢l AT JFFANT o= BHAVL

o E5PH EA: o] ATFAYTE FRIPARAF@ALS 59 Aol2 Astel 71EAHe] aAY
Bt GE Y FREDDY AGEAZTAL TIHE AFTANT) 2 BAGHEEA T
(EAFEAZ L FAoe AREAZDL ASE 72 FFEAZ DR LRy

F) A7 e JFFANTF FF R FuelE BT AFFANT FARLL b v Aue] FA4E 5+ gov), 4

AR FARTE A28 WE F 8 GFEANNT FAW T 0. AFFAN T FARY, A R FIFEREE Fus

A7) kg,

3. RPARFE: o] FAAIES RYEF)FT N A T ZHyrh ok AR U8 F 4. 7k R
o] Wj&rel ot AsS wrHUTh
) 2712 Eot wjE Fdo] AAFR olakel A5 o] FFFATIT A i Ago] Ax EE FXE & dFun

4. 239 Y& R dx

B W o] FANGE FHRIVAFANNTRA BPSRAA = FANGY] FRFA2) D FF
MU 2E) AAAA L A2 g F 6 AFFANNT FEE FusA] v of Fuge
FHEE RRATEA ZAA ohlstn mgel sHrh T, AFFAAAE mAe TFR % A 5

AR F Jd= AFS /YL
EAE 9 Y& o] FAIE] Rl 2 Ul tigk ApAlg W8S A2 7o Ug 5
iy, g, A% VEr S %

o 23717k o] FAp4l
gt BRA2 o] FA
3] o€ Y& 7 o] X (www.kofia.or.kr) 2 HEHF2F x}o

o FA7] whaye,

£




JPMorgan

Asset Management

7o Mo R dulHA EFsyh

]

0

T A}3)

3|
i

6. 4% R vivjel &




JPMorgan

Asset Management

A 25 AFFAZ T B A

L ARFEAA T B PEA2Z2ERHAAZAAEANG (FAEF AT D)
| AT BYAE DFEATAA FiE ok 2,

FANG ] FR(EHS) FA33] A==

A ZH 2 AG500
AE S AG501
S Y~ AQ610
Cc 2= AG502
C-E = AG503
C-F =2~ AG504
C-l = AG505
C-w =~ AG506
C-S =~ AG507
CP == Al247
CP-E Zd = Al248

2 AREANNTY 98

HAAPY A}

2013.03.28 AHEAIE S S8 AR gk HE(elst i)l wE FAE H AR
2013.04.03 CP,CP-E &&= 24

2014.03.27 FAAE ALk

2014.04.01 S~ AA

2014.08.18 AHREFE JEFAZITAA FAHEEE JR A= 784

3. AYFAIN T ABAGL

o] EALAEr] AokrRhe EAAEre] HxHAARRY AgA ke A7 YuIch v, W
AR AR QAT A AR AR AT A AT Al W el
A8 Atk AAS Mg AsRe) Ug F 2 GAEAT T Aol B AYre Fraa
SATARIC

7) 4719 AEEATN T AR e RANE S 25710 nlshs Aow, FAe] BT b Adddth,

T o

.

4. AFFAYA
7 AGEAGR] BH: Aol 9 KA e o}

AEA T MawR 114 353 ) Alola Rtz eat
F4 B dFA 02-758- 5200
Ol E] U127 ©] #]: www.jpmorganam.co.kr

%) AFEADA] A AT A A4 g F L AREAGA B AR G2 vhg o,

U AFAERAAE TAR ISy

5 E&AEANY
7t $EAEQY T
By a4 283 e 3
g | T2 a4 I +8%< o A% Zq 2479 2 o)
g =2}7)7 @3H(2014.06.30)

P EAZE R AP FAARAN GG Y EF-AE F) 6




JPMorgan

Asset Management

&gz ge g2 &8t
AREA T4 FEREED)
- mAZE gt
7] =3k 1968 | EH-A+ 317 °F1% 6,9849¢ | - FAFH, 5954, §5IA, CIAEE
- A o] ] 7P ARARS-8- 51 ] o))

|
JPEIZ2EHAHE|RIFZ A RSN AME (A= -THHEE)
JPRIIDZELEILI Y SA A=A

JPE2FR B E| 012 S AL AR S ‘ PR RIS 2R LI 2T A R SAA S

(A EE-FHATE) (FAEE-H2EE)

T ]

N
‘ A Sell~ AE 22~ s 2efl~ b S~ ‘A—E e~ ‘ S Sef~
‘ C =2~ | |CE 22| oF 2 C S ‘C*E S~ | CF 22
C-I 22§ cH S| ¢S el C-| Sef~ ‘C—w 22~ fl jC-5 SeHA
\ | )
CP 2 | CPE el

7. AREAT| T BAEH
o] FAAIE
Al AL
afu A7)0 BExEA m JHEFS gsa] dHETE Bge gon ALERAR} Aeedat v 3AL
5 o] EXAET #HEY o]udt FAAE EXAYLFY B = ExREAH g8 HASA oY)

8. AHFA TS AN
7). A

o FAslete] sletA ot me Fxg % EAGEE ofe 2yt
TR FAGE FA G AR
O A 60% o | P FRUHEJAYTARE A HFA S G- F)
2=0)=3)
T o 8




JPMorgan

Asset Management

G i G
Tz <
PO o
2w Heow Eh
T " % fo
TR I
< oo ~
»AO EO 1_._Ar0 .Oﬁ q ;.OL au_
70 e
,m_x EO ,H —
) i = <z =
O — Ky
= b o ¥ -
o J —_— X 0
L, RO o w AF N = -
Tor =0 1 - fn o > X
TeRIE| xF [0 T
. e X = o ) =)
T T - . s A
a5 W om o T
o X ) ] _ _
- IR T o7
S Ry WD w0 X
= ol no —
N T mm e | N2 ' =
Lo EO =Z0 ‘l;.A U.f! Owo H \mﬂ ©
= L T F alsicey o )
X ;.ﬂ leﬁ 1rL o o
o i = T
B )0 M wLA.O oF o) W 53
=0 X _
A mﬂ Sl £l w N 2
) -) il J.nﬂ — o o] X
H ™OE X ~ © M=
wEEE® [ e &
I = - o
[ SR i [ N
EPW o s A ) =0 (8}
0 T T W | T = =
A - N N )
B W o W ® ol F F
TN W < <
ERRT g % () T K og R
EE R S e | I 5|, |H i g
o S R V=N RN
o x| e R oA Mo 2
X Et — M_I o —_ o X N w
=0 o <X ~ Wk
v E T u-
. [ R B
G W K x
) x y
W =2 M 2 wﬁ i) M
go HOH o | X in
= oF ~ =
Q) o %o @ oo | @ ok ©

gy,

14 oY

{3

$7) ORE @AAS FAAGE A

AALRTY UREA =

=

N

7} % o A]

&

1RE) A 5o A AlsLE A2

HA 471 OF-E @7kA 9] FARAG

S

0

el

sto] 27}

ol

=2

At

1
R

3

8

]

_]—o

bR A 2

I
pud

=
o

= vjzte] 7}

FAZAA ol

I
pud

=
o

7}

)8) AlEHA o

o}

xu

F-A A3

=

-

T W N | )
Maﬂoaad ) _nmoﬂﬁ
~ T Llﬂv.,_ n)ﬁroqnma&o = ME_M_W
N oo N o= o] <O AT oy <
K oo X ook m oA EE T e
) | o — = —
O N R o L B B I ey
o T L T IO S o
oo ) O ETUMﬂLH LE.LQW x° —~ % %
ol %jo ure o~ GT) o [ £ ! 1r o B Yo
TR TE |lmwT LT TR g | BL
T N AT D
B g,al T ﬁixq]z_l,&l o )
oo Ok |ae O T %o T I ke
2R B2 LT o R R~ o
CIE o0 =l ﬁ_ﬂ;.ﬁm 70| ¢ X2
plrx R |=x2 [t F |w7 7
I NN DA ey - RN i e I -
Ty (PresREs e Ha 8
_ " ) 3 —_ ol 9O
T|p R ﬂ?%ﬂﬁwxq@ﬂwouﬂ wmﬂﬂ
o e S e s i B I e B
S o T -l -l O B o i
o R I e L (el R e P g
b BV e e B ®H Ty e B
.n,moﬂA_l_zo,w m_.méﬂA_l_ _6udﬂwn,m010 dﬂwi _ﬁuﬂvwﬁo
o i =
W NE (e T [T
S RHT | R HPL o P T F
NS Dok aumoﬂr;ﬂ&o | . =
% w K 3 w° ool B oNe XI L N
BL K 30 K il oo * N ® L I
G R B S - AT A B
I O =T S o I T S - 4 B
Toor v T ElE e IT N e g, SR
_dATﬂdﬂa#ﬂﬂfiﬁmmﬁcﬂﬂmﬁzﬂ,%
TR T BT BT WA s T|F g | N o
TR T RV MTE TN T W
TN R E W M BN B RO L F| R
H %0 W W i
s ) S S ol o
K N S < <l =
uF- 3 3 3 2 3
G
= B G fo
<0 o No c | e
& e - N | R
N EN o | T
i W Ao = o || T
L N i ® | H| =
Sk Q ) @ |6® ©

- E)

ok,

%



JPMorgan

Asset Management

2 ARG S B Eol o ARG ol ) wPE = Ab 2
FeAY AAREFIAAY T FIFAFETAY H} By
FOAGAAGREN A T FAAGSAL A ThA A"
gmelEol WP TA E TARA 9 “AA7e] 4AE FuF
3l 2] A ¢
Z (3] < A A1)
AAHE Shol BEy Eoll o @ Aabf-g s el wheh B E s AR,
® A% 5} sowolar | TV ABARG ST Ex @G gAYl el wale =
Z7 ’ FAAGAL FREAD B FEAFSE L FUAT] 2AYE T
E FARA o9 BTUAAY FAE RS THE AR ESREA)
FEA dFEA, FE7IT B E T FAG oS ATTA TE W
© g % Aaz A3e] FA oF VYol gF AR &G Fol A3- o<l
50%°]st | A (& §7)
A910] gmyelEol WP TA E FARA 9 o T AL T
i A (3 2101 &)
SAAGE | W AsE ALE 7 59 o sy dFsle Aokl
@ FUsAgE | el | AR (PARENRA FAGEAGAA AGEE A we Y AsE A2
wE | 9 F9) FANFAGA AdEE ACFNFALE”
91377}
]
@ GO GFE | EAMNE | GAFFoRA G ugEe] ohd A(F A LE)
A4k A ]
10%2] 3}
ZdF A9 .
® 54 o | BEALE] BAds SAF A 50% ol
50% o] 3}
- A% A9
S BT REANE ] B SAF AL 50% o5
50% o] 3t
] =
B =ae] g | TEEA |7 DRH @ R OFE O HE S Age mEAAE
20%°13 | AakE o] 20% ol 5
® AELA}
A At e] - W A A268% A4Fe] A ol A7
Lk
oA e .
© w7, e | SIAEE0L ellel FETIRE @ AFA A T AFFIT
FE718 ¢ LU R mE SRl A (711 ol Ql el @3
50%°] s}
A4 A
] oA e ] ]
BEA A | g | B A8 GG B AN Fael A
10% ©]3}
EEAMNEY] HxAAA2RE LA E 7] OFEH @71X 2 @9 FAATE H8sH ol Fuch
REANE A Sale FATEA] HAME, FAA e éfﬂﬂ%§m/ﬂ%axmkiﬂm%
ZtFoll A Aok AR Qldte] B bl A7 ORE ©7A 2 @7X 9] EAATE 9wkeA
Agols WA RRE LA T BAAT] AFE Ao FUth ok, FE oz vzt B
FAN GRS wjZto] Fbsd A7IAA olF 1 FAAIF] Age Ao Fur

P EIZEEREARZAAEANGGF Y EF AT Y) )




JPMorgan

Asset Management

. = AR
YRS FANEALS S8l Qo T AFS NEIA] AN F gk o, WY Y

AN delHew -G F9ole 2efshA oty gy

FR EAA G e

FAA e 24k o o) 107E zﬂrs}oq xlrsuzrx}gx},] o] OHJM
O 7= U Ad3AtE A9, =, JE8EX

E
r m%
—m
Y
2
N
Lo
=
N
X

EIXl ol g}) of Al erﬂ% %
AldE A80x A|53fo] A3k

byl AF3Eallm
@J]'AgoFHH 63%

gl ok dgel el mhe g tee] Fabalg
@ 1A AL v QY FEe] wiwjel] W §§P o] T}

2 2
AENA N BAFAL W Ao 1068 EHete] FASHE B9
2 %
|
E
.

2 Eahek 9 g Ee vivksh wastel J1 2N F BA
@ gl | Sl YT FACL WS Fol FAW FU} AL FAARTAL £eH2) A

oz Q% gyAse] FANE AAF A 1065 23] FATE WS

2o AABANEA FAABEE Al A AdFANE A TNl FADT AT
® FAFENN | o s orarel Saa oo

o] 1048 23tste] FAsE A9

B G778 BT 4gehx ohu g,

1:1

o

19 BT, FANR] Ay 5 W A0 A
_T,E__

¥ EHAl 7 @OFEH G©7hA 9

AREAYAE BEAANEQ P EAZZELAASALTANHGFHEG-ARR D)) A%
o Qo) the AHEE AFAA] AT F GEUTh e, ¥F L FRAN QN ARG B4l
£ 288X gy

A EAA ) U6

REAAE AE S 50%E Eadtel g YITAAA(E A200x A1 ATPH

FAYAE L ol ORE @A 2E)7E LEFE FIEAI T A270% A

O AHFAFE | 139 AFAFEAVNTE ZHI ol OFE ©74ANA ) FREAFA FA3
’,

= 9. o, W AR Asox A1 Ales 7 Ze) ol sht mi Alesol2e] kel

EAREATAN L WEAUE AT AL 1000714 A e

BRAAE akEe] 200E sl Lo AHFEAIIT AFFEAZAN FASE o
et | T TR AR A0 ALR ATEelA A AFAFHIFAT e AT AS el

EF AAEE el 30067h4), W AW AB0E AL A6E 7 B of i st
3.

o
oft

ol
o

E AREAFAAE REANE AAF A 100%7H4 2 FAR & A
H

=
AE e 40w zistel JAEAFD FAL ¢ At AEEAV T JAEAE

&)
jira)
x
—
)
o|\
o)

®
i)
2
i
R
o|\
o)
>
_,4
u:&
e

==
H Ars
AR e s QEEARLes 48 JERAITe JERAEE 50l 2%

£ 2% st 99

©
jira)
rn;
—m
_|>i
o|\
o)

@
jira)
o
+n
b
o|\
o)
x
ol
rlr
)

JP EF2HHEAAFAAFANR(FH EF-AH D) 10




==
T

< 44 3

=
=

JPMorgan
70

Asset Management

o

T

3

BRCEERERER

49

1

R

pul

& AR LALG

3

A zpe] tf =gt AL 3 Akl o

2 5

&
ol A A

[e]

kel

=
=

o] 10%

)]

== Ol
<5

£5 A ol3hol Al 7]
3, W A E A80% A3

= 39
BEAAE AP
AR 9] 10%

R

ol Za)¥ A

i
il

. olsk B FAkAg

23!

No

—{51_

3

)4,

T

=
kel

[e)
R

19] 9]

7=

ke

ar
=

A

1

A A(
= 7}7F

43

v}k
p
Ry

1

1, B Al A79% A2
ke)

“

A HMNL7] el 7Fd = o 3

o]

o

-
pul

]

A

=

o

AA ) FE7)
(#7}

A5 7HERE AMEZEA S FE 7] AHS B

5

=

I

o

o

WEAAAFA, TG ARAA LA
o]
o N7HE

7, whEnE AL
%

A 7]

<

=

} A5

<]

I

b ABE ZHEAE AR 7EA] 9

f

O]

kel

kel
kel

A

°] 100%°]
1
o15] 30%o]
P A}

5}

[9)}]
>4
E_
kel

o
o

=

=

3 7
9 el A 7

2|5
AldlE A 79% A2

O Apqt

A5

O Apqt

5+

A 792 A2

AlelE A79% A2
H

L

R

o

G
No
R

ol

A9

1
R

ot

°©

to Fb

°©

2}

9 20%E %

o~
T

[€]

=

5

bl

3}

= -
= I

FT9 10%

]_ Xy

49

-

R

3t

°

shol %4

<]

]

gho

<
Wl 7}eh o] 10%E 23}

R Ry
SRk

&7 A80x A5

Al

o
Njo
W)

A2

=

&to] 7]

ol Aol v ek

=i
BN

jraxe]

)
ooy

=]

o
Njo
w
o
)

T
Njo
W)

o
2

Do

—_—

®

1) a} Y5l v

11

A&

T

pul

3

8t

o= ]
=

% <]

A Y)

-

R

}
A Ao A

°©

<

A
2

%

shel %4

<]

7}

=

A9

1
R

o] 10%=
}

o] 50%

°©

)|

=== O
Eal

)|

=== O
Eal

bo Fb

At
we Addhgstel 39 gPE vhvhe] e Az

°©

2}

9 10%E %

=

oH

10%$} REA}AE 2}Aak

o

=

AL 3AL 2

0} AY v v




JPMorgan

Asset Management

AEsA A& FAS5shs A9l ok, ADSAPE dAF JA ARSA] AZFE AN T el A3
FAYATE Eshe A ARFAT T ART ) T AT del FA Tbe I Fele] 10%
5 zdete Afdle 2 ALIAE BEE QA ARSATEN o] AZFE Aol A AA 8=
Al E7HA FA7s

k=

19 FAs B9

FAAEY HEAAARNE VIAAAE 7] D,@,®), @FE @A) FAATS Hg5A ohgh

Sobs FAUEALS] THAME, BRG] e 5 o A gE Alslx A2
2 w7F s 371 OF-E @744, @FH 7], @F-F @7pA o FAHA

YREH LA a2 FAAG A3 Ao Funh ol B o wjzt
o] 7l ¥t FAWIANL wizto] Thedt AVIAA olE L FAA ] H3HE Aow Hud

mlo ot o
(0]
2=

0. FFFAI T FALH, AR | sdT=

7h B2 A R A8

(1) o] FAAE ] TR

o] EAAIELS W ERAIEe] AERIAEO 7 A o] EpAEre] ERAI e ALe] §0060] AL BE Al EFO]

1=
=
PRGZZHHE Y S AR FARN B (F A EF- A D)ol FAF o

(2) BRI FAAF

FAN G2 FAE AL QR ES T3
Multi Income Fund, ©]3} “& 3¢ HaFA}7] =

39 AFFATFY AR oS A 72, Ald 2 Ve Sdol g FAg o2

8¢ Frjskehs Atk

wEA o] FAsHE a9 ARTAL T AeE ohdsh Py
A= JPEZF HE] 913 #H=(IPMorgan Multi Income Fund)
nee]3H(USD)
] 2] m} = 40% Barclays US Corporate HY 2% Issuer Capped + 20% JPM EMBI Global Total + 25% MSCI World

Net USD Hedged + 15% MSCI Emerging Markets Net

FAEA 9| 2 oae JPEArTY A 5L fole FEat A
=k FAFo RN FolES Frdas AYUTh E=FH, B 5

7159 BN ARE ARFAS DAGE AL
o2 R A L A Ate AFHon wjEEo
Fut. FAO A = FAswAA, HFEATEAA, stold=AA, oW Akl A A,
ABAA, Fg P A E(REITS”) B F24) 0] EEw olo] & A eFTh

F4 % Jle F9el s
9 AREAITE F7] A
2 e gyth B s
A

ol g BAL DAz}

o

ol

P9l QREATI T AEADAE () F2 Fole FEST) el g b
7o ARG A=A, FASTAN, WFASTAL, o grhAN, ABAHA, REITs
S

2

%

B FAE st ool YA @) FolA AFHom FANY $AE A, @)
BEE o FE 19T FEY + A= GFT BR AU 4TG0 AL
e, (3) dAH R FARH R o] mEHES dhu, AT L
Ak AT Fse Folv] Astel B AF W) ARCEA R 9 2
EE AWgoA s g B4 BAL Gy Gk

JP EF2HHEAAFAAFANR(FH EF-AH D) 12




JPMorgan

Asset Management

2 oae AarANTE B4 BHow §F SAdEANALN (oI “SFC)elA
g 3 2

fab vhel wel g4, 9dUE 9 dEd ge SANF BAY F i, =3
daae 54 5 A gFseln wHA @ AFEALGAL Adsa dges
vho] whet du T dF #E AES 24T 5 dsyoh
2 oae) AFEANT FASA, AA D R A A B a9 AREAI T
ABHIAL H/E SFC (85 A 9)9] $9l ool meh w s At Adstha dae

vpol mheh A2 WAE &
AFEA | 2 9 AFFANTE FH FANS] AR, FAAES ® o9 AFFA T m
2A9) 4G NE D A9 AT Al wEAUL B el 4R

715 AHe A2 0. WIEAIT FAAG AAE ADES Lol olel A3
2450 oJste] FFS W

F4 99 - 4 AFe F4% WE 5 dor, o me B &9 AFFEA/T
EAH O] ARA GFe E Ayt T4 Age] Fue MBS A i
A9 B s GEEAYTY SAA £ 4GS BB B

e AF - B N FEAVNTI FAS Aio] £F T oA4ES MET 5
gk old e MEL ¥ o9l AFFAVT o D AR AP P v 5
Aguch, AL olAE Wiel 53 WS wgshH, olo] we del 3T WY
FoguUd. AwAew oAfol et A% AW AL s, oxgol
3

gate A% AR AT FsdA AU B A0 A AR Ag olAE
=
o

f

- a9 AFEA T Tx}ay xH ZA9 waole] Rmib vh= A

7 o] 5 AGER7 37 ST
TEHY A FAHOR A4
A$7k glom, olst Aol

ofo fx 1o ofo
N,
o o
i
R
N
-
lo
L
2
=2
411
o
2
o
of
g
O
E

(R )
o, ﬂllo I
N
NIA
M r_‘a ﬂllo
R
>0
o >
27
2
&
2] A
offt -
il >
O, ol
L
oy ©
0o =
M2y
Ao
o
52 o X
flo
ol 4

Jﬁ
-
]
=2

FASF vw, FASF 9E AN B
QY FASE wwel AR, e AR
FAse ATAE O xe Shel 3

Al _9__'4 3] 0] H]—% 14 c}.

Faew AE 9% - B2 oske J3FAIT e FAew Al FAE ¢ dEFyh
253 MBS Fitch, Moody’s, Standard & Poor’s 5 2] "13@7}713}0] 1?04“?} TH T
Aol At AAPUh AR FAZ o)ed Sl dste] A

i Zell, AA 4ol Y FHel FI¥E F= AT /\19”‘:301 s ﬁ“—

HEAE B A FH 9 B AAAREA 7 A

1 O

REESE
u] =] ]

i
ol

REITs ## 919 - & a9l A5t F2 it FXes REITs FAS 5
AL, ol A FAUEAAe] ik AE W te e FAss A4 vaste] o
e 779 980 =F3E 5 AUt FEA BN iAo r @34 "eix)
dell, AA 3G, HA SN A, &, oA, Bt AR, Ve Fd 394 23l
whel FAUY AR s sAY ke aRE wZse Aol %S vE F

P EIZ2EDEARZAATANGF Y EF AT Y) 13




JPMorgan

Asset Management

A5FUH T REITs= xﬂd% g A9, WA & wju), o Fre Ay o= olatd]
b2 sd vlaste] g8 watHE Wed 5 sy

REITsol FAbsls 499 418 919 - REITsS] A& T3 452 o1 wa 2 =&
FolsAe] HAel FAA 9FE & F AUk STl Ao A fFAd =
V& = 7 den, o 45 & SAHFFAVITIE REITsE viZtehs Aol o9 A
Sy

2011 69 24d(: SHRIR A= el mek 20139 39 8ol SEH AT

Jonathan Lowe
TFo| AAF F2d HWE] oAl Z15(Global Multi-Asset Group, ©]3F “GMAG”)’2] HE=
WU A 2 A, ofrJol el A GMAG AFY AdA Ut =2 A= ©(Global Strategy
Team)o] Yo =A GMAG #& Tkl #A#ste] ik wilE 55 T8k, ofxlo}f
IAES flste] o A=E &St AFUTh 19889 YAgE olHiE FE T
ARFRZO A et A, BJel 1S 9jste] EAFE A4S &ctal, SEW AL
Ao FHE A9 dAgA=E REUT FAE GAF ojdells FF B AR
A8 HSBC 1EoA & ~E et A ZOAlE S92 s on,
CFA AHA S Hfstal Sls5

L—{n
-

-8 3| AL JF Asset Management Limited

ot BE2PAEO] Fx18kE 39 A EFEA7 e JPEZE HE 913 = (JPMorgan Multi Income Fund) <}

PR AR e RARES Y BE JFEANTE AR 5 Qe 2Rl FAse
S AFAN T} T YR TR A AR GIEAGA - BN o FEEAY S

(www.kofia.orkr)©] QIEJHL F¥ o] 4] A, HFAAAL - Avfslape] 2 - 23 5 Fha AA 2 dA-A
S o8 FANAL] FH 5 FAEAL] dapel wet FAE o G

I
v
i
o
B
2
>
i)
k4
rir
td
=
D)
>
i)
1o
=
_>;
P
o
o
r]I,
[
>
gt
oX,
it
O

= B glsyth

3 o FANG ¥ REANELY] HPGB
BEANEG S Adwbs o SBEAAe] FASE st ol shel AFEAYI Tl FAes] wil, &
FE upek AR A7 WEF 5 AUk AFFAGAE 9 JFEAN T BAFRE
hehd AR o] A 1009744 R A

ol

ieS
N
AN
oft
=
Ho
2
u
rlel
52
>

\j_:‘(
QL
Ef
Y

01{4
T
o

g8 g B AL 9 AT T BAFHE b Ak o] 1006744 A e SR
SEaRlcs

@At dunAon go| BAAEAN U BAgASF B GFF WS Batel FAstug Gl
Y 712 Bak HEAe) AL EE vE Bash wHsl AssHeldt A9t U /el
A8 FE dEUTh BAA7L 39 AEEATI T EAFS ] tiste] FAEE A5 oled B3
AdzRE waE BE 0g, 1 AFE A7 5o e £8E o] B ASHY

Stk A frolshie Pk, E9, ol e 89
o FAAE o] Bl Bt REAA
&

.

P EAZE R AP FAARAN GG Y EF-AE F) 14



JPMorgan

Asset Management

wEA o] FAe a9 PIEATTE AAA FA R AN T Aol FAa] e,

o] EAAEL EAAEe] A3 vla §L 98 obele] AnAFE AT glom, A A 2 TR

Aepe] WA, A AFE vaAFe] Sgol Wb o FumAst wAW & gk AnAse] Wy

& AREAAA - BOHAL D FFA Y 5 (wmmkofiaorkn o] SIEY Eo1A A, AAFALI - Bl

fabe] B AR D Gds AN R ARGV o] &3 FolAelAe] Fr 5 FABAC] Al weh T
g

éﬁ
hined
i
£ =

>
it

ZF31.2] 4= Barclays US Corporate HY 2% Issuer Capped x 38% + J.P.Morgan Emerging Markets Bond Index Global
Total x 19% + MSCI World Net USD Hedged x 24% + MSCI Emerging Markets Net x 14% ' 279 + Z2] 5%

i = T = =
F2) B ATAFE a9 Auag 2Fshe] BEW A5 YLk
] Z

i

Sgolake] olskel 7glo] Walshs vgelw
F9 2% o Qesd] WPATIA L
AskE A 5giu,

- J.P.Morgan Emerging Markets Bond Index Global Total> J.P.Morgan ©| #HAdste] #xg st AFAIGe] 571 = &571 7|39
Wests vgy FA JFESE (EAYES, FREE gE3AEY) J4HE S4sE Aeddy

- MSCI World Net USD Hedged= MSCI Inc.7} 21733t sl AN AN AoEs SHsE A52EA vgged o
A 7F Wk s o] YFYTh

- MSCI Emerging Markets Net& MSCI Inc7} 2Hd38te] dshs ANEw7kA1e F24A49 A3Es SA3E A5ol" TRNS

AFugole] $& AFAGR Hgste] AT
o] FAMEL WAL E AEEA e gl 07 JNE neiF: EHow AHRE FuASE AEFU. of FAIE
p o] wheh £ 85 A AR 1A ohu g,

(

wERAEe] EAse a9l WIFEAT T A
F3) o BN Aok 2 FUASE AESHT Qout of FANEY HEANE B RRAAE] FAse 594 TFA]
T BAYGIIG FRIb] GYY, AR FO A5 i AR

Som Qo] Ml Felsk WA S don 4H T4
[e)

Q)
=
Fol FASEE FAT GHFEA T Bl AEV)e] meky 27419 Ak e S ey

of FApE B mEAEe FAAE @ AR B T4 44715 Ao A% 3RS weteiol

A9 Ao A FFe] WEolt A U /1Fe] WA EE vle A4l st WA + Ay
olel@ A% WAE FAAY 2 WY e WAES(EE ANl FAFA Aol gt 3

A g,

of FANGE HAYFAUL] ARANGOTA o FANGe] FAsE: BRANGE AFFA/]T
Gol EAHM, o] FAAE] WEAME] Bkt 5] AIFAT T LAl BAF Eole
of FANGE Botel FRE AL £AFAS AT FAL A FEH k.

JP EF2HHEAAFAAFANR(FH EF-AH D) 15



JPMorgan

Asset Management

Ml
il
T
=
m
ro
oY
ol
FY
=
m
el
S
I

JPRA=ZHHE| A SHALS AR & ‘ JPEZHE RIS

(NSRRI )

J J J

L T

‘ A 2ell~ ‘A{ 2~ ‘ s S~ ‘ ="l ‘A—E SefA ‘ § 2l
C 2~ ‘C—E 2~ ‘C—F 2~ ‘ ¢ S~ ‘o{ =~ §|cF S~
C-1 22~ ‘c—w = B ‘C—S = b c-| e~ ‘o—w 2~ § -5 Sehx
| J)
CP Sef~ ‘CP—E e~
g )
10. AFFA7 T FANE

o] BANEE ARG B GFUth gEb FAYRe AR i dRd gF &4 o] EAd

Aol £ me e 998 dHor FolArt sk, AAFALAY BvjEAL, AR

S A=A ofyF Ut 3 o] BANEL dFAHITHY] FHLS
S FEFuE 23 SoA AMIE ALAE dFEITA 5

otelel FANH L FAAN AN Fastelol & BE o} By e B
ShUm, BF FALZe] WE 5 Agel ste] WY F Ak AAL FARE

8 EA4489) Fag
AHFA e A GLEoR o o 9 dFRATAY HES WA Ryl u
FAQR |2 Fa QelF dole] wd EE wEEA SrU geb FAQRe] AR EE ol
g | oE el sdel EAlek TAFee] £4 EE gad] 939 Agow FoRr} vy
EA99 |3 Ha, AFFAYA, B, AL F ofH PARE FAEe] gatel A9e
AA oy gyh
o] FAAEe] mEANE o] FASHE o9l JRFEATFE AFEAALE AREA, AT
AR | 2 H 2 HARE ol BAGoRA SR A WE, olAE § VI ANGAAE W
2 EAAE | Sl e ggel w2t B8, AFEAAL A 9 GEEAT T B
A9 | FANLEE qAslAe] AR, ATHT L A el et F43 wEa &
9t
SAAE | SHAAES Ae ZAToR Ade AA Asd AU aREMA EhE sl 9

JP EF2HHEAAFAAFANR(FH EF-AH D) 16



JPMorgan

Asset Management

21919

1 o
ox
2 e
1o,
N
N }-)h
B
2
2
N
X

SAste Aol vstel A B 9@ =38 £ dFyth
0% FRYES BN FEL WAF srkshe] HPAQ o

987, ARFY L AGdele] ool whel FolabdEe ATS Ayl wA 2
s

(<3

Y
2

a9 QA7 T BAFEE o] FAE ] FAa= mEAE V)
2} gk BaA 7 43 QS AFEA
Ba BFY F gl o R4

o) A1FEte 9 AHTATI T BABE (] W
= 3

L
o
Lo 52
-
2
2
rir
o°

N,

o 4
i34 e o

)

N

N

oL
n ol K

]

)

o

o ff O > O pHN mX fmot
i o g do 1@ W o oot

2|

?‘g > o

N ;_{

oot oy

T T
v
o,
£ ¢
i
i
ot
f
o
-4
—_>i"4
ax
ro
S
>,
ot
rlo
2
N
o
off
o
flo ©
[-‘O
N
N
X
«
o
It
X
>
)
o

B8 A7) uhghTh 8807 deke] faAEE A9 o] FalEe] KA

&3k ] kel HFFATI T EAEES] VARG o2 U7 oY

ol
mt
2
R
o
)

tlo

)

|
— 2 |o o
o

g
=3
T
Lo
ol
. A
(e}
)
F'r\l
b o
FE»E
5
rlr

S
B

¢ |oe
k3
RN

B 1o |ze >
Ol
ok
do
N,
o o
I

e

12
(]
N

r i
o
E
offt
f
i)
> rlo oY
s AN
N el o,
3 B
oot 1o 2
flo (g >,
o
oY i
N N
~ & i
L n )
L 2 i
0% oft = =
_|>§ o 2 o
E e 8
£m0£
4 o2
O
o v
e I
o @ oA
Y
D U
-z
M
o
Y
|
ol
>
N
jud
=)
s
i
)
o,
_{
)

ol
2L
s

>
=
ofo
)

iU}
1o,
i
)
Y
rir
et
&

i _Iéfl il
fo = |40
nt
B
ol
rlr
X

e
)
nt
B
Ry
l-‘>'
(o3 10
fru
-z
v
X
e

o
I
Y
>
SN}
1o
b
_1
Y
e o> |2

J
-
A

jialh
4

K
° >

rloy il
oy
oy
° T
o
rlet
i
E
offt
rlo
—m
x
4
19
o

nali)

e

% g

N
o

1

it

2

o
o
ol

i}
lo,
BN (e oz o
:Oé
iy,
ol
fikal
i
)
ne
r]I.
ax
o
fr
o
2
ftfo
o
o
18
=)
g
-

N
o T fo
o | rlo

0%,

ofN | =

ox

o

do o [0 3o o

ol
o
£
o
>
o
o

o
By
o
o
( m
o
& 1% lo

Roox
ofi
o
2
=2
o
QL

g o)

Foll mlo] & o, Agg Aldols olAE 4

2o
il
£

i

Morlr 2 1o 2% irQ mo

2
ot Hr

M o ol
~
o%
o wot
e
X0
bl
i
-
&
N
>
o)
o
o)

o,
jaicul

-0,
+n
_>|~l_‘
ol
o1
rlr
b
+n
b
o
S
oX FlO
ol
1o
q
ololr
>,
o
Hel
o
=2
=
>
ol
o)

o 0
ks
o
o
-z
ol
)
)
2
k
lo,
rE
ot
il
(o
=Oé
>
>
>,
N
N
B
o L 8
oy T
(o do Tl

Rk

2
A sAAES AHAY S APE dFYH 53], I8 WS
T, B2 w57t 2po], o] A WA AR T T
=z
H

FEA0l Akl WAY S 9

Lo
:(JIL_"
X
in}
X
i
oy g
30,
)y
i
z

>,
010{4
>,
o
=
_>‘i
>
i
o,
|
>
ol
o
rr
ol
S
do
)
ot
=
_>i,
N
-
N
=
=
>
ol
oL
rr
i)
i)
>,
010{4
>
o
1o,
o

P 22 2 AHEIFFAAFANGFH EF-ATHEY) 17




JPMorgan

Asset Management

A AL AT B B A1 A A% mskel @ 94F 5 gtk ol 27 7|
YEL AT Fo TANTS FANA G 5 gtk AF Agel FAsE e W
W AES A4S FUE G 4PF AF AF FAES 2hH BA9 2d
Aol g7 wEel, daAsPAL dgR RE FAS W] JFS WS F AFUT AR
b AASE BAste] WS we £el APA FAS nFHT A= F9 FIE g
G, ol2 Bal gAAUL FUNG ENE WA 5 o BAE FT F dSU A
A At FANEe] AN A GFL VA F Q= AFAF] FH} - B -
AFAG - e TPl - BN A sk, AR A - ALE A Bekg - o g ARA %
B, b WA, A3l B L AR O@ iAls 2o Ao AR AF FAY 49, 1
9 ¥ B7b Qdat 3o, AR - Ase] BHANS LT AT FAS Baw 99 5
o] 912 ZFsAel AdHUTh AEAGT B i FE FASE AS FEHY A
WY 5 9o, YRFAYA} EESY QY AR Bt ARE AAF] Qo] AL W
KeR O]Z_\_*L,]]q_

= =]

YA BEANG 9] AFFANTE FAG FARY B FAAGE 39
FPEAZTR DAT 5 Yo, ol dAste] o] FANEe Sl Fs FFL

H
3 5 glgyh
=]

a9l HFAI T BEE o] FARNE e REALNE] /E = VI T ME, Al B
e A2 g T A=A Wste] wef L& skl HFFAV A B/EE o] FAIE Y REARL]
o 'T,V*E ol @3 mHE & dow wo we Eeg d3FS vE FR dFUT A8 Hargol
XﬂxEZi ;Oﬁd ARHAY AZE Mol AdHE 45 sk9l JAFFA71, o] FARlE, o] Fapiler o
EFARE Bl ojzte] AEE = WA axdo] SuishA WAdE 5 e ufo] uke} o] &
ARl e B ozt Al Fdietar EEd 43S v E = sy
Aol | a9 AFFATIFE e Tl FAE B9 54 = AWl oF wigASA, dei
gk Aol | SA Fol FaE 5 lon, I 54 T AW MR 2 A&o] H8E A Al
e Y | FHEAS, AFEELS Fo] diEg A+ dFyh
nlo 183 E F21& 91$ B E(US Hiring Incentives to Restore Employment Act, “HIRE™)]l
EehE o] AXdE FATCAC oletd, RFEAE B o] FAIEo] FATCAS WEA o
739 2014 6¢¥ 30 o|FHE= 583 v dHASEFALE R AdGd FE T
AN-E XA V= WA VIR R AFEE wEg R oolxhel diste, 2016 129 31
o|FHH = Hlw AMASE AT AL wizae] FN(RFAAE N Bt A FE
= Al | s ARE e vs el deo] gk A& A FFA)el thete] 30%9] AlE&E v
AT 9 | -7 F3g Ut vl= A57178(US Treasury Regulations) dloll 4= FATCAE v =A%
LA | (IRS)Z 2= 7] ¥ (Foreign Financial Institution, FF1) goFS A Asto 24 &5 a1, o] u}
AAuAE | 2 BEALE G o] BAAE S e FoRURE o] FAE ] 5 FAXHFATCA
(FATCA) | 2 AAE vl AFAEe] 548 v= £ 54 vl=xdlo] Afshes vv= HY &

ou gty AEE& E oA AgEHE 5 #EE v Algrae] FojstA gy
REAE N o] FAAES dighdlael 9jA]stal QAL o= w|= ghe] A A ¥ Model
1 AR okl “3=t IGA”) Q] &S Wit oo wEw REAANE T o] FEaPAES
e Axe Ao wel A EE FATCAS =53 Aol 2794l FATCA wel a7
He AEE d@nls R Bad Fo] a4y 3 IGAE Hl= AT FATCA

o

JP EF2HHEAAFAAFANR(FH EF-AH D) 18



JPMorgan

Asset Management

LTS FASARE At o= v Al A2 E =S Cayman Islands 7ol FAFE
BRE AT As S7FYY BFEANE G o] FALES FATCAS 45tz gyt

KX
Aol 2017 7HA = BEAIE L] g vs 93 ol ek 30% AR A FAL] ol

LR FAAEA o] Fo) A= Aol ¥kl FATCA

REALE B o] FAAES AR FATCAZ EF38talxt sl FATCAC wheh @75 AHy

of H3sl7] wiel FATCAS &7t BAAH A= ob gyt vhel RFEARE B o] F4}

°] FATCACl we f1334e] wats Wshy] flel S5etolor gk <55 oldshA] of
=

AZE Febd g Qlan, ool whep o] bl F-AHQl d@de v
F FUth. FATCAS weh 9144
AFUTE A FAAES FATCA7E o] FARIEe o
& B AP B F 2] ok, o] FARIE, v 3}
53 S AHol iske] Al HEvtel Adwstall

ARE F30 A%E 5 AEUo,

T AFHHE,
w

o 5

Lol
=

rlo

X
o
o
u
4
i)
(=
it
i
X
K<)
o L
ok
4y b
>

=)
o
i
=
(o
2
N
-
o
X
oo
A
T
K
ol
=
(e,
R
X0
rlr

ol
=
>
H

Aol 71| e vl= A adE o
v}]a\_

Mol Fr B wAE I} g o] 7] A w3
A

oo
K
ch

— O

vo, Mo Fo

joadl
rr2
ok
it
f
ax
o
u
1o,
k1
i
X
=
L)
oX,
i
N,
&2
;1(2‘

o T

= T
FAAE 39 FHoz B Y&s ALET 5 Qs
FATCA A9} FATCA =99 &9} ##ste] EA3F AFsto
3lA1 7] wRg Yo

ot o ) #d o orie

CEE]
BAH 5

A8H 919

sh9l AT

A7) -9}
A 3hatol
ki

Ak o]

we 99

>
<

b EASke s AFEA) T 3
v AAAY ARFE, ARFA, ABEA,
o

, = =
SR ETEAY) T AR Whel ntet g R AAMEHo

rlr
A
L)
X
0,
X
r
o
>,
o
fru
B
Y
=

ey

418919

=

d

% 71Et FAAE

TE z a2 9y 8

cag oq | S DN G AAT W G GYFAS T Ado] FReAA R TR FAY

T _ - - -
T TN 1 AS BANERe $54 R4 me $a4e) Aot AFREAAA A s &

JP EF2HHEAAFAAFANR(FH EF-AH D) 19



JPMorgan

Asset Management

<0

o)/
N

o)
N

=)

Yo K

Z}7]

J_E[E__
M, o] A% FAAe] HujeTi

2= A

&

]

i
L

R

114

o

of o

[e]

i

A}

T

FAZTE oY/ 27 o

AgAzEe) Aol FAT

)
=

1}

A7 %

T

pul

Al
sU SirE A71H

)
=
o)
XA

<
T

=]
=

<k 7h 7]

3]

]

R

A5 Y& T “11.14(7)

o

]

)
'LO

ol7] wiel 7]zl 2t HA el AEsrt e EHE A9, d9eE Ay

M 28 AF 2 @AY Ao slHFARY ¥ E5YY.

b= Aol AT 4

Al

sl EALel A9 SEAsh del Alate] e

S

el

.

A

(W5 =2 Al A3

—L

H

=%

[

Tl 1

5

i=

o glo] ®EA}
22 55w & 9

=

[¢)

°

Aol %4

o

AR A

AHE7EA]
3

a9

=~
RN

AEEALAE AFFAT T2

2. o] FFEA7IT 4

o

Il

o

!

/2)1—

A7)

S E
12‘5:]1—7_

&

+o] RER}AIEO] Ex}EE 519

El
=4

]

A
R

A

=
-

o o]

o FAWEIe BAcie] Wk FAe) AW, AW o4& WE F HAAALY A WE D

©

geh, o] FANES of ARon T

¢

o

fros!

1o

tH, =

5]

VA7 ShEE old

)

.

;Oﬂ
;Oﬂ

&7 FAAA

% @ ohe

b 919

0

20

- E)

0.
—

=

A
2

%




JPMorgan

Asset Management

l Do
) AFEAAAE AHEAY T ADEFE ool Zol ERslw d&yh
AESH A€ W &
- 54, REITs, A-8B7H5F0°] 7153 BB+sw °l3hd AFFTd E& ol¢ +
AL ARAFES 2 At FE FAsE ARFASE T4 & AYHTE
153 | T EE e olga 4uRAAT
A4
- ARFAALS AR EF o)) EHom JAPFE B FAYEY AEFA
A F2 FAs= ARFATNT
- T2, REITs, A8F o0l F7157(BB+sw °lshel AF-5dA o olef
2= wo o | AR ARFTE AT Aol FE FASs AFFASA Sl Ao AYwvl
50% ©l/d<l HEFA7T
- 2], REITs, 2184 7bHo] F715H(BB+sw ©l3hl AFrEd e ols
AREE TS 2t ARt R FAsks JFAd Sl Ad daHrt
50% "Rkl A FA] T
3eH CRisRik:
- A8\ 7bsHel FAEH(BBB- u o) AFTE EE ol FAkd Ad
T e ARt FR FAasks AFASH Sl Ha Pt 60%017d
S e A
- a3 A, AGA, AR IFEEOl ASHE ol AFTA £ olgk AR 9
dres e A F2 FAss AdFAsd Sl A HYut 60%
455 ge 93 | oY AFFAT
- ARFAALS AERES T PAAGE B olsh FARE ARt F2
FAsE JREATd sl 72 FAskE R EATT
mo we |- HIEEHTFAYIT B oleh frAbek Adbel] FR FAes HIFA]T
559 o3 ol F2 FAske JEFA T

11. WS), &l H& 7|
7F
(1) 48
o] FAIEre] FojAb= HHE

e Bal A4

4

T

4

e

o|\

)

o

2

o 48

o] FAAE] AEA ko] wel BelFAL GAATE F B ALY B
& ATFEAL, BslAt 2ol wo) Al ;

A
Algshe= dfole 2

JP BZ

ra

HE2HAAE AT AAFANTFHEF-ATHE) 21




JPMorgan

Asset Management

le

& B3 Folsd widS ATE F AFUh o] FAAIEY] A At S5 FAE S 9 QlE
A FAdARe] Q1B Y3 o] #] (www.jpmorganam.co.kr)oll A £HQlskd 4= 9l

% 9| o] #] (www.kofia.or.kr) =

&y,

als
)
o

(@) o) FANEY $34 27 L 79 7KIAE
o] T Wy o] FF W B AYAAL obdst 2k vhe, wvlaate) g4
= >~ >~
1]

°© S Q)
of Wl FAAA AT 5 e FolEAe BRA AE & 3

FTF EdD) 7+ A A
A Y~ FAAEe] A Aljte]l flon, AARersE Fes TR Foed
AE Zo) FAARS] ApA el AljRe] §lom, /?_‘ZH:\%HH“T“TE% %‘?—é}ﬂﬂ, ArlsiAbe] QIEY
HAAE TS S SetYoR Thishe FAAA A walE e SR TS
FAARe] AAo Aol §lar, FHBuFrE= AeH, HWFAT A d st
s Sl of FASMA A7hE W2 SAHH DT EFAAA A7t AN el FejA
dell slgow 7tAS FAAANA L= FRE TS
c = FAALS] AACl Algte] §low, duerEE FehA ¥ THFE TS
CE 27~ FAARe] ARl Agto] §lal, dulrEE e ?g,qw:] el siape] Qe 9
AL TE S 2Epelo R Thishe FAAl A wAHE TREY Foled
oAl 9 = A5 Fell wE AT (F H Al 9 = Al 5> A4 ] AW
C-F 2o 1_1] 10 = Al 3 & Al 158 THE Al 18 zm}xm et AT FAA= TM) E
Hx F9Td 100 o<l o) AWl G Fvjeras AehA @
T rolsd
il 2o~ Az ATl 100 o oY /A9l = 50 o o 100 of vIRE ANt LAC|A Y]
M Aerss e B R s
Cw 2o Wi Abe] A Wrap ASE B A = SAFHARCA 2B Sef
TEE A ¥ TR Feed
C-s 2o~ FARE AR A 85 A FAsE ARTFAAA] AL A A T
_ He Avjrrss AoehH ¥ TR Teed
P 2oy A5 A Zﬂ‘ZO 3 % &SN A YT A 40 20 20 W AFAFARA
o ZtdAell @ete] HAHY, Avjrras AekA e FRE s
54 Al 2029 3 ® AS5AW AT Al 4029 2o GE “ATAFA"
CP-E Sef o 7hiAk 5 vl EAbe] el AiAlAE S T 2Rl R TRjishs FARA
A A, deres o] Be TFRE TS

() WML FA FHLHE 7€

- FARAZE 17 AT 5 A ol AbaS dvl BAke] Y
AZHE Al 397D+l Fus = 7E7HES H8FU T
- FARAZE 17 AT 5 A) Ay Foll Abas Bl sAbel HARt A9 v A A AL H = VST
FAL2RH A4 GHLDO+3)el TaHE V=TS A8

D D+1 D+2 D+3
[ | |
ILE.“ET%I% INIEIL
(2F 5Al 0| ®) M9l
A2 JIEIt
(2F 5Al 01 %) gl

JP EF2HHEAAFAAFANR(FH EF-AH D) 22


http://www.jpmorganam.co.kr/

JPMorgan

Asset Management

S A1EAS AL A st Bl glol, AFEAAAE APLe) FANH(RTF AROoR
17 4 30 B(2.F 54 30 %) & WE 753 (915 “BIAA el dolHel AFAEE “A 212, 1.
AEFAAe] Brhgrel v Wokde] 3zt E AHgH APARe Wohsl AUt o wae
WEE REANGS AR Qi Al FAT 5 AUk mebd weF BAAE ol del Y A
9 HEAPE oA g Aol A0 AFAE ALgstel dsue Bosl U

S0l BANGEE AzE ASE dels FANS HRUPAY 1FEHAS 1000 AoE Gt

4) ALEAAF 2 AFAE LA

X}uAﬂ%‘%Xl% daE AT RS FFE] F8kd, JAFATAe] WAl AdEdEs fg #
(A9 Ag- wele] WA Al B3 2A8)o ATE NS £ AU JEdFAFTAH] v A A
Qo] eflel il A, widalAele, Fakal Elo] 2l S fg Am E= wiYgAHAe] FAAL
Holo] Ao B3k ABE FREPn 2T A A g Fa JA FErhe Ulgo el
AEs 9 WA JUrh olfgt 8o Estal, AFFATH] vgalgle] AdExm B gl
Mg AEsA Eabe A4, dld alAle] vidalde Adgy

Aeda, JAFFEAGA @ S s AbE Shejdl g AFo] AFAEEA Ve #d HE 9 A4S 9N
7FeAde]l e RHeR BA wAY oAlEHE ozt Fujdle AF2AS AL & syt

(5) whAEro]
ARFAYRFE FAR vhAEtely E olsh HaE Fu 5 21
Moz vpAEtelY e AFFAITE EANsA ) AAgHe] BAAY, AF i f\l I e 834 B
& AT/ AFEAZAN W wr12e] ), FRFAES AP 5]
BEE) Aol AHFALUAE 2 Al oldte] Dashn e
A vhAEtely AT s Row dAHE TR YREAFA WY

b
mZi
ol
ol
g
=
4,
rﬁ
ot
ol

.

= A EFFU 9 olsk fALR v el ojme Wl o
) S AFFEANATL A2 A4 Aol w AR 9K
Zolg doR wsAL v=delA Wil S Utk B F5o] Qo) v

A&7 2 9] 3] (Commodities Futures Trading Commission)2] 54 2~ A=<=l 3
3k %] X (Interpretive Guidance and Policy Statement Regarding Compliance with Certain Swap Regulations, =% 7]

_O|L
ﬂ_{o_&

o o

B ARS E23sydh, vs W A9 (US Internal Revenue Code, ©]3F “IRC”) H+ v)=F AR (US
federal income tax law)ell wat Aold ekl A|1s WA A4z A& gnFYrh) == 543 vj=plo]
2k BlH = (non-US) W Rl(ete 559 A= rFdyth)S oyt
1 v AN B s ABAIES AFY=ddd ids gugyh ARk ow cAFLl=eE (i) M
=7 o] W= (U.S. Citizenship and Immigration Services)o] 53k < =3 (Alien Registration Card)S 4~%] 5} A
u}, (ii) 22 Al F(Substantial Presence) 712 553 A& 2ugty ). 2 A )| F(Substantial Presence) 7]
T2 (i) AT Aol 319 o vl AFsAY, (i) T s EFE) 39 <k 183U (¢, AH
AE AFLELS 13&, 14 A% AFLTe Ues AA ] Fib) ol AR F5o F53A %
Yyt
2. W= EE v Al F EE e dATFEAN o SET 23] Wl 93] AHHAY 24
© B, 2AEAG HAdow Ty e WA, dEUYE & gudyh o, w5 A5 (Treasury

Regulations)?} m]=+¢1 o2 FHF9 A &&= EUHS 298t

P EIZ2EDEARZAATANGF Y EF AT Y) 2



JPMorgan

Asset Management

5. =R Al1selA 7l A5 ou @y he] Aldow Auf#l iAol 1= ZH(Controlling
Persons, IRC Section 1471 WA 1474 o] w2 w5 3} 9] A #4314 = (FATCA) <} #H#dste] w545
71e}F =71 HE3F A A= = 7FE 37 (Intergovernmerntal Agreement, ©]3F “IGA”)/d2] o]wjo] u}

E As YguFUth7t 120 o) EAlsk= 754 Bl 58 9= <l (Passive Non-Financial Foreign Entity)
S Uyt dub o EA HFEo Tl ol FAMAGANA A= Helely 54
H 581 RA(IGA 2] or]d & RS ondytho] obd HlH|=(non-US) HlE8HAS ov|
Fuoh
1. 2
1) FYFHY 2
o] FAAIEY] Fojat= HE B o] FARLIEe] AEHA oFo] wEt A3 AL FPAIE T Auj B ALY EA
s Eal B WHE 9 oo] FAAIES] AlgA ok wet AF Folede SulE FTebAY, A I|AE
SRRl duf Au|2E AlEshs Aole 2ElE Fd Fosd dnE A4S & dsynh v, #
d HE B oo] FANE ] A kel Aot whel] whel v AFEHAY AV]E = AFHH Shidis
2 o] FAAIEY] FAAEANO R BT o BE FRAEALES wjzste] 24 gdo® A
Yth butb, o] FAplEro] FAbsks REAAIE ] oAkl AFEARLE olx; d B oo] FAE o
2 Ao o5 22 Arolle EFANEe] FAAR AN R AFd & dFHY

(2) IR TFA FE&HE 71€7H4

- 5o A7) 17 AL T 5 A o] Hell Bujs|Atel] FujS HFe FeT: Sufg A HeHE= 2
A ZRE Al 4GP LD+ FasE VA S FE5 Al 8 AL D7)l #HH AFS5E FA
3 & SdlEe Ay

- AL 17 AT 5 A) A Fof] dufEate] S e A S A] AeEE Vg e
T ARZEE Al 5GP LD+l TaE = 7E7rA S A48k A 9ddL(D+g)el BHH HAF5E T
At & gojdlas AFFUTh

D D+1 D+2 D+3 D+4 D+5 D+6 D+7 D+8
I
I

1 E= ot plES] BOHCH2
(2% 5l 0I&) xgg X2

BOHE 7Y JIE 0t SOHCHS
(2% 541 01%) mel e

F) WAL A - AT L, GRAA SO AR5 HAAENE Askel BolPTof
A AT 5 glom, AREAYAT S Fo stel o] S 5 gl Pl

(3) B5FE

of FANEY BE FHEA2)Y FAFAL BNFEEE ATIULG. FAFAS Bujsts 5 B
A BulE JTE St Fa TR FAFVE WAD /MG FF FFAY MFAL A4
2 dto] @A AEHE G BR £FD MENA AEAAAE THUh olah “FoFA B
Zelet gith MR BitiEel A vl EE JTstel BujiE AT AFQARA T
Aol AYFU webd, Fol FF Fo1FN U2 e Age] Bulsst RabEy

B RE ARASENA YT N FENTA H5oNM WA £ A, o)5 Bthe 7]

JPRAZEHEENA

olN
o

AR AN GG EF- A D) 2



JPMorgan

Asset Management

Fo@ thgolA gshs mish ol Rahgch

TH (EAD) FYFHY BA/7I3 2
A ZHx
AE FY =
S S~
cC 2d~
C-E Zd=
C-F 2= 30 o] 90 U mRk: ool &2 30%

C-l S~
C-w =
C-S S~
CP =8~
CP-E Zell~

2

A wl=

U

%

e

o]
o]

o|\
M,

A S b= o A AdeFarel A g3t el wel 574 el ojst

jSiuch 3|7
srel HahE A

1:}
o

Ll ﬂtm
_>|~l_‘
hinsd)
tote

>~I

b A%
_/’\__

o]
2R

ulp¥
24

o
ot =

nd

=

@) NYAT 2 BT AREA) 5
of FANE ol MYPT R BATY A2 EE P AAYTY
A O AAA T FEE T e 17A[0F 54] A F g HT % By
W3] Geibs AR WY mE Bl Hx wE gl g
A 2ol ofste] A Ee EAR AR TR A

2o

(6) FIdFHEY LR
FolAte BAge oA H5
=Z]

of F BulE P B9 AFEA

6) 24 BoiA
AEFALAE B2l A5 £ £9237 BujPTel $ahA T + AL

O Fold EE AAAEA DE AT A Ga7] Astel 1FAL A3l Fol4 el AAE &
o wE AAAE 1 AUE YNT SR BE FAAR BES F JERA o /1FU 6P A
A7A A3t Fol BHRTA 799D ANt 1 A AT GAK 9] Aol FHITE @ B
@ WY wE WYl % Wl AA e oJstel B ARHE B

(1) FAFA B

W EE ARAGNA FF AR Aste] BuiFele] AFA] BvjFle A7 39
AFAYAE FUFAY BNE AT £ dFUT (G, BEAA FFH Bt A8 A5
£ g drlstelor g, sk AvlE A9 AFEALAE AARLe] gl ;
3 AA 5 FF AeANL Sl L Buis Al A BAselor Gtk BulAds] o F, BriAs] /13t
& SEE £ATAY W Y BRNRE DAL} A ol SR Aoz GFR, JIFA
ke BAZ)712E Bebol FAMEY JEAAL WA ohl@ & AUk

F) @AV Fell= o] FANE Fosd 2y 2 dvjE @ 5 glsydh ﬂ“ﬁ"”lﬂ%% a3 gy

O

-

JP RS2 HHEJAH S AAFAN G (FH EF-AH D) 25



JPMorgan

Asset Management

O FANEALY Aol Bohsse] A Bl ST & flE ATEA vheel o= st AYsE 5
DR AARD 5ol AFE FAALALE ARE + 9E AT
- FEAFIL A9 FAAFE ANFA B ANGA, 1 el ol B AFE FANEARE ART F Qe S

S RAAM, ] ool ESHe AT BT AT
@ ALY FPAE AT St A ASEA B2 o= shtel HFshe 4
o |

S REWY Bow Qldtel RANRALS Aste] Arle] S Afel thE ALY ol AW Felst Ak S
- A A 3t Ao A7 fleA BTl Sake Atel thE A ol HA delst Ak S
el BuATl S Jlo) FAR o) BB AW Felsk e AT
® 2ilE 7wl aFge B, ATEALA, A4 Sol Aibow dstl BT ¢ A 49
@ OFE @76l Fohs A92A FEAAA} W07 Dasithn AgsE F5

® 847 o2 A% £FA AR@)

ARFAGAE BAT AL AGEAY £ 4F 3 (@AY F )N ARG Aol A5, B
Wegol uteh BoiAs|Afol AFEhe e A Aoz tE welsha ujdsAbarel Sgs of
Yahe Al distel s @l 38 4 dgud

|2

YA gl

12. /18747 4471 2 ARFAAN B}
7t gAY 44 L FA

T ¥ W §
Folol FaEE 100037 712 HA(Fe FF FoFH AEA)E 2 A
AR el A FANEEH R s AP AT SR
| TOEEE AAF NI RAFA(FE FF FolTA) RAFA)E AR Fol(]
TEOT e e a(Rel 7 Folede) eAE))e Adde folg(PE R 4
°%7) FR5E throl A& 10005 W 9 ww A Akl A 4A159) st
IR o P e I 5 AL
F57
NEHAel | wung R ulge) Aol Qlste] FR(F U2 J1ETA ] ol £ vtk
ol @ ol
ANAHE R B Ak o] FApAEte] N2 kA S WA gk, A4 e 1EAE 3
HEAT | g Bugi,
wany | AERASIRE Suwe NEAAE RSA 2 FERARANE Bl oY TAF
Yk
gof 3| A A, Bl s Ak Qe dEH o)A, WFFAIALE] A EH o] A
TN A (www.jpmorganam.co.kr) 2 =& F2E 3] AE Ul oA (www.kofia.orkr)oll 3 A 34
o},

) o FANS] gqlel ol A5 A1E7HA0] EAA Gonl, sl Aol FAse AREAIEe A A%
FARA Gt golE AN Adz A Aol AANFOR ddste] AFEAALE A7 WD & g

. AREAALY B
W A238ze] wheh WHFEAANES FoAgl Qo) ABFAUAE BAAH AFA} wE FAA B
BAANAH DI AT G AN AEse] FFFAANNE BAPULREANGE AR} = A
ol FAT = Qgvh mekA wep PN oldol AY APl FU AFAA}
93 A

oA g A5l
=, A9 AFANE Agetel 9aEe kA Ut ARTAGAe] AFFAANFE A=
FANTE Fohn Gk AWAS FAT S YRS Ao TR o] FrpPRS meistel B

JP EF2HHEAAFAAFANR(FH EF-AH D) 26


http://www.jpmorganam.co.kr/
http://www.amak.or.kr/

JPMorgan

Asset Management

ZFH T eeixke] Ao ojefeletal ek A, HIFAPAT AHPA wofste] o] FAAIE
TAZIATE F Y FAsHA W E s 8] flste] o] FAAES eI S 24E ¢ sy
Aol T A S
BT, AT E | SAANGEIY SAAE 23elA Add HFAF e SFAGFAE
A E S GEAES 2l s 7H
Al A, AT, | A5, AT B Rl sk TPAR Aol AlTsts 1A
i R I & 58 VxR & 7HA
AaFEAsa AdFATAe] =714
FAstE AR REI i < s ML i i L e P

o] FANEY F0)F AL WYsHE FAANA AH FAHE FFEE W o] FAME] Pt u Y
! ] 3

(Za2)el wet opesh o] Aol7h T,

o] FAAIErS] | 5| AL= -"ﬂ'ﬂH_l}]_—’-F—Q,]- 7 o &
Zholl #3k U-go] 7[AlE AEE 1l

7t FAACNA AY FRHE 4R

B
T AR PR FHABN TR Bl n
(Z92)
A sl el 1.0% o vl ™Y -
AE welFelel 05% o] :
3 vlRk guj A gojFale
S - =
0.15%°] "2
c - - 30 A w|Hk o]o]F o] 70%
CE ' ] 309 ©]4 909 Hwk: o]el el
C-F ) - 30%
C-l - )
c-w - .
C-S ) )
c : A 9l
CP-E - -
RENP) ul] = A] Shujl A Fhuj] Al
F1) AR FERE 9 89 WA BolE AR 2 489 5 ek BsiAke 9 89 el HARFEEES e
ASAY WAL Afel ol FEEAULD FAolAE Fah SN, AFFALAAA Moﬂ Fughc,
F2) FHBvras 9 W WA i e g 489 5 dFun. dujEae 9 deddA FREeraeS 2el 4
S WA ATl oI FEEAUN EALAS A FAA, GLEADAAA Aol BRGUL. FABAGFRE Dok
7 %

A s oz BejFoinn AP Tl 42 = Qov] olojule] B AT H5e) FujRe] tetels FAWUEFRI
3517 kg,

JP EF2HHEAAFAAFANR(FH EF-AH D) 27




JPMorgan

Asset Management

. A%5A7) ol 3oEE Bg 2 w7 )

2w A F 8] &3 %)
HERAAA | BT gmax | auswad | geee | FETIE | gy susng | zeA9Ne
(Ex B 2 2y B4 IR #3) H& H& 25

A 0.35 0.70 0.04 0.025 - 1.115 1.465 -
AE 0.35 0.35 0.04 0.025 - 0.765 1.115 -

S 0.35 0.25 0.04 0.025 - 0.665 1.015 -
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cp 0.35 0.90 0.04 0.025 - 1315 1.665 -
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