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e
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BATFE A7 L 7Y Fu
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Ao Bk fEAOR MEHUD,

@ HTFALAAA v o AMAPAE-E H 2] CIO T2 F44E 22 FAd= Y3 &

&%t Top Down Approachel olal, A4 Bl = 7Fel] ti 3] 2= 2] A4k v & AA g 28 o]

et A=2] 82 52w v g5 AL F AFUT

- g1to® WP H = 22 AR o g 22 FE - wo| A 3o F Fato], nl Al =2
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24 QL A4k wij i TR eks Y T
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¥« 22 A4~ MSCI AC World Index

o] FA}A4l —8— T4 9 QA s A F7F D AE o] tieto] Abdel = E kA 9k AEAoR
Ex} & 4 Q7] e o9} FAI EAS Z= AAs WX ntaE A7) AHA T A P 2
H] 1 4 2407 MSCI AC World Index & #XAFE &1 dHUTH AAA S AdEd $-2

T+ ATE T-A8ko] x423}s MSCI AC World Index &= A Al o] FA}&k= o] FapAlErY] A 3 1)
wE 8l FAFE Y EAdEF YT

Ty G A 3 wete] mhet M E = glom AAA = A FAGA 2 g T FAE
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¥ FQ YA I7F 3% (CIA 9 Bloomberg 7]5)
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BATE AT R GRS Fr
DP (2013 4 |, % ]
e 279.7 QT (2014 34, 5 ) 711.0
GDP A 45 o] | 20119 2012|2013 | $% (20134, 419 US$) 486.1
(YoY , %) 4.9 15 3 2291 (201349 , 412 USH) 514.5
FLAY A, o5, o8, 23, 249, ZetaE 5
PN
BATE AT R GRS Fr
GDP (2013 4 , 4 ]
’ 2,739. Ol (20149 =4, uk 1626.
o USS) 739.0 T (20 =% 4) 6,626.0
GDP A A& 2o] | 2011 2012 | 2013d | F=(20134 , Ao} US$) 570.1
(YoY , %) 2 - 0.2 2291 (2013 , A9 US$) 640.1
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BATF R AT R YRS F2
GDP;?%SS  H 15,680.0 QAT (20139 374, ¥ ) 31,889.0
GDP A A% 2o] | 2011 2012 | 2013d | F=(20134 , A US$) 1,575.0
(YoY , %) 1.8 2.8 1.6 441(2013d , 412} US$) 2,273.0
F2A4Y A, A7, A, A, 3He AE 7y, AHlA s
O PN
BATF R AT R YR F2
GDP;?%SS  H 646.2 QAT (20149 374, W ) 806.0
GDP A &% >o] | 20113 20124 | 20139 | %(20134d, 41°] US$) 312.3
(YoY , %) 1.8 1 1.7 441(2013d , 412} US$) 275.7
FLAY 71A, sk, A AL A, #F, w8, B s
HgEde
BATF R AT R YR F2
GDP;?%SS  H 800.5 QAT (20149 374, % ) 1,688.0
GDP A A& Zo] | 20119 | 2012 | 201349 | (20139, 412 US$) 551.0
(YoY , %) 0.9 | -1.2 | -1.3 | (20134, 49 US$) A77.8
F2A4Y s, AAZINA D 5, 88 A, A4, oY S
A=
BATF R AT R YRS F2
GDP;?%SS  H 1,758.0 QAT (20149 374, W ) 123,634.0
GDP A& o] | 20114 20124 | 20139 | %(20134d, 41°] US$) 317.8
(YoY , %) 6.3 3.2 3.8 441(2013d , 412} US$) 515.1
FLAY A, ghe, A FE7Es, A, SN AHE, AZEQ &
=9
BATF R AT R YR F2
GDP;?%SS  H 3,593.0 QAT (20149 374, % ) 8,100.0
GDP A& o] | 20113 20124 | 20139 | $%(20134d, 41°] US$) 1,493.0
(YoY , %) 3.4 0.9 0.5 %41(2013d , 412} US$) 1,233.0
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GDP A A& >o] | 20113 20124 | 20139 | %(20134d, 41°] US$) 697.0
(YoY , %) ~0.6 2 2 2291 (20134 , A9 USY) 766.6
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A3 AFEANTY AR L L8AF 5o B AHY
1. AFA R
o] JFFEAT O AFA K= o] F-7hAbel]l B W FEol 3 N3 ATNFE F % ﬂExM%Loﬂ B 3] A7) F ol wet
A e om, I AFA RS A S ofe] AFAF e 3] A AP A ] AL AL Th& I} 2T
71zt FAZ) s

571 (11.07.01 ~ 12.06.30) 27

671 (12.07.01 ~ 13.06.30) 2%

771 (13.07.01 ~ 14.06.30) 27

S FATAR (V9 o

3 7-d)

SoF AT EE

S 771 (14.06.30) 67] (13.06.30) 57] (12.06.30)
> & A4l 918,976 1,212,408 1,579,577
>4 915,769 1,208,450 1,576,627
I} A A - - -
KA A B}l — - -
A 2 o A= 6 2,857 50
7] Eb2-g-#}4k 3,200 1,100 2,900
7 ERARAE 109,379 14,002 14,315
A2k A 1,028,355 1,226,411 1,593,893
=853 — — —
7) EpE A 42,161 17,569 13,612
24 S A 42,161 17,569 13,612
A 1,036,921 1,446,983 2,040,531
FIxHF - - -
ool ol —-50,727 —238,141 —460,250
A F A 986,194 1,208,841 1,580,280
8ok &= A AN

_J'% 771(13.07.01 ~ 14.06.30) 67](12.07.01 ~ 13.06.30) 57](11.07.01 ~ 12.06.30)
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o] 2= 9] 109 107 69

vl <= €] 95,457
ujj uff /38 72} o] () 119,059 145,812 —-316,579
7] k=) 20 9 28
80§ 26,957 33,420 44,723
& 3| ALH 7 26,920 33,369 44,658
u vl == 5 31 45 57
7] Ebv] & 5 5 6
7109 187,689 112,509 —361,203
ufj vl 3] 4 & 96 201 178
o 3] A gl g F A o] MME FE S el N TR Y $47)7HEQH =3 FA st S8 7 7HECH
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G ATAHE (G4 G)

AT e 3
= 77] (14.06.30) 67] (13.06.30) 57] (12.06.30)
w8 AR 918,976 1,212,408 1,579,577
ot 915,769 1,208,450 1,576,627

==
= 3 . .

ETF - - -
A4 - - -
PR - - -
T4 915,769 1,208,450 1,576,627
e - - -
RS - - -
ALY E - - -

FAFAEA - - -

ot

K5 A/ A B AP - - -
554k

Ee
of &
9] 3}el &
CD - - -
A7) = - - -
AT A= - — -
s AT - — -

7] E}2-8- A4k 3,200 1,100 2,900
=2 2,000 1,100 500
St A5 A 1,200 - 2,400

71 EfAFAE 109,379 14,002 14,315

n] g=o] 2} - 1 1
u) vl 95,457 - -
W =57 s Av = 13,920 14,001 14,314

e AR 4l o - - -

A Cl) AT s x =

J1EF = - =

AR A 1,028,355 1,226,411 1,593,893

A - - -

e f - - -

o A 5 2] - - -

oA A - - -

U A HFETF - - =

AT A - - -

71 EFE- A 42,161 17,569 13,612

" A H R 5,756 7,168 9,894

158l A = 5,175 5,225 3,706

P
Aol ol = 31,221 5,166 -

Y]
Y]
1A A — - —

71 EFE A 7 8 10

B =A 42,161 17,569 13,612

o 1,036,921 1,446,983 2,040,531

2~
=

[e]
o]

=

—50,727 —238,141 —460,250

MMl | N
A R U R

e

19/ O] 2 foX

ZF 2=

ﬁd
~
)
b

A F A 986,194 1,208,841 1,580,280

/
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o] o) ol A Q1 Abo] E F A F AR AL 8

rfo
i

)

(34

fol

:

E'_]_'

€)

Ee AR

eI 771(13.07.01 ~ 14.06.30) 67](12.07.01 ~ 13.06.30) 57](11.07.01 ~ 12.06.30)
=859 214,647 145,929 —-316,480
F249] 95,588 116 98
o] A}9] 109 107 69
Hl| <] 95,457 - -
7] b9l 20 9 28
ujj ufj o] ] 253,057 150,096 1,385
2] mjj wlj o] 2] - - -
I} Y -3 wl w0 ¢ - - -
A A v uj o] ¢ - - -
Q] g A glo] 9] - - -
5 A2k v o] <] - - -
ETF ujujo]¢] - - -
FolFdmjujol <] 253,057 150,096 1,385
7] Epulf ufj o] €] - - -
ufj w &= A1 133,998 4,283 317,965
T2 e &= - - -
I} AY w2 - - -
A A v ] E=2) - - -
Q) A &4 - - -
5 ARk v = - - -
ETF v ulj =4 - - -
ol dmul & 133,998 4,283 317,965
7] Epul] wlj =21 - - -
=81 & 26,957 33,420 44,723
S EF R 420 17,180 21,203 27,871
ojl B.5) 8,709 10,893 15,115
FEFR S 687 848 1,114
AR ] 343 424 557
AR 5] - - -
vl = 5 31 45 57
7] EfH] & 5 5 6
F7]0] 9] 187,689 112,509 -361,203
H] & 160,955 37,703 362,688
9] 348,645 150,213 1,484
ARG o1 () 144 60 -152
S
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vl A QAo ESA AT AN G T (74 EF)

A=A 2 SEAR (S99

A

2.
=

'11.07.01~"

12.06.30
'12.07.01~'

13.06.30
'13.07.01~'

14.06.30
FC1

1,893,966|1,683,758| 22,370 | 17,619 | 454,829 |364,906|1,461,506|1,336,471 -

1,461,506|1,079,661| 10,282 7,812 | 439,632 |336,708|1,032,156| 750,765 -

1,032,156 | 824,863 6,282 5,096 | 330,019 |293,744| 708,419 | 536,714 -

'11.07.01~"

12.06.30
'12.07.01~'

13.06.30
'13.07.01~'

14.06.30
THC-e

1,716 1,481 715 550 2,180 1,635 251 395 -

251 179 82 60 306 225 27 14 -

27 21 354 312 63 55 318 278 -

'11.07.01~"

12.06.30
'12.07.01~'

13.06.30
'13.07.01~'

14.06.30
F5C-2

83,098 72,290 2,745 2,115 19,976 | 15,772 | 65,868 58,633 -

65,868 47,406 1,444 1,071 19,909 | 14,817 | 47,404 33,661 -

47,404 36,785 6,836 5,826 16,632 | 14,307 | 37,608 28,305 -

'11.07.01~'
12.06.30

'12.07.01~"

13.06.30
'13.07.01~'

14.06.30

S
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w] o o] A1 ko] = F A AL B 5 (54

rfo
1

o
T ASF

'11.07.01~"

12.06.30
'12.07.01~'

13.06.30
'13.07.01~'

14.06.30
T7C2

290,187 | 290,187 | 48,709 | 44,881 | 20,819 | 19,733 | 318,078 | 315,335 |10,621

318,078 | 266,786 | 12,085 | 10,229 | 100,706 | 90,076 | 229,457 | 186,940 -

229,457 | 210,061 8,566 9,024 45,857 | 47,778 | 192,166 | 171,307 -

'11.07.01~"

12.06.30
'12.07.01~'

13.06.30
'13.07.01~'

14.06.30
+7C3

1,578 1,362 2,443 1,827 2,233 1,710 1,788 1,479 -

1,788 1,276 564 413 2,022 1,482 331 208 -

331 254 70 58 368 301 33 12 -

'11.07.01~"

12.06.30
'12.07.01~'

13.06.30
'13.07.01~'

14.06.30
T7C4

1,048 906 1,616 1,243 1,338 1,088 1,326 1,060 -

1,326 948 2,017 1,485 1,640 1,209 1,703 1,224 -

1,703 1,312 393 324 2,002 1,734 94 -97 -

'11.07.01~"
07.0 327,290 | 282,892 2,477 1,982 | 328,248 [245,570| 1,519 39,304 -

12.06.30

'12.07.01~'
1,519 1,087 1,060 775 999 733 1,580 1,130 -

13.06.30

'13.07.01~'
1,580 1,220 1,544 1,341 1,190 1,024 1,934 1,638 -

14.06.30

S
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v g o ARJAAL| EFAAFAAE 1T (F4] &3
<7C5
= — =
N7z T 3 A 7135 _ A7k A ==}
2% 34 Shul Zon
7|1zt = = = =
(ZAHA = (FAA | 5 | (EAA | = | (FAA = =
T T ) T
'11.10.31~"
72,140 72,140 149,563 [148,706| 31,512 | 32,043 | 190,191 | 188,803 -
12.06.30
'12.07.01~"
190,191 | 182,932 1,223 1,205 57,092 | 56,583 | 134,322 | 127,554 -
13.06.30
'13.07.01~"
134,322 | 134,322 6,084 6,180 44,068 | 48,843 | 96,338 91,659 | 5,166
14.06.30
TS
= == =
27 34 Shul Zon
713k = = = =
(ZAHA = (FAA | 5 | (EFAA | = | (FAA = =
T T ) )
'14.04.23~"
— — 7 7 - - 7 7 -
14.06.30
3. AFFAZIT9 2844 (AA7E)
FALA Fol= FAALY FAAG Eae EYauat AdE oR AFd FES I E
Qo] Ht T ES, ?iE% FAES 7IME o5 WS vehd A gyt webA, o] ol E2
FARNE O] V3o W2 &8 Ao r FAARY] FAA Yo whet 2ol Eo] Db ¢ glor, 3
94 FAA