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[DISCLAIMER]

THIS FUND ISNOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MORGAN STANLEY CAPITAL INTERNATIONAL
INC. (MSCI"), ANY OF ITS AFFILIATES, ANY OF ITS INFORMATION PROVIDERS OR ANY OTHER THIRD PARTY INVOLVED
IN, OR RELATED TO, COMPILING, COMPUTING OR CREATING ANY MSCI INDEX (COLLECTIVELY, THE “MSCI PARTIES)).
THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX NAMES ARE SERVICE
MARK(S) OF MSCI OR ITS AFFILIATES AND HAVE BEEN LICENSED FOR USE FOR CERTAIN PURPOSES BY KYOBO
INVESTMENT TRUST MANAGEMENT CO., LTD. NONE OF THE MSCI PARTIES MAKES ANY REPRESENTATION OR
WARRANTY, EXPRESS OR IMPLIED, TO THE ISSUER OR OWNERS OF THIS FUND OR ANY OTHER PERSON OR ENTITY
REGARDING THE ADVISABILITY OF INVESTING IN FUNDS GENERALLY OR IN THIS FUND PARTICULARLY OR THE
ABILITY OF ANY MSCI INDEX TO TRACK CORRESPONDING STOCK MARKET PERFORMANCE. MSCI OR ITS AFFILIATES
ARE THE LICENSORS OF CERTAIN TRADEMARKS, SERVICE MARKS AND TRADE NAMES AND OF THE MSCI INDEXES
WHICH ARE DETERMINED, COMPOSED AND CALCULATED BY MSCIWITHOUT REGARD TO THIS FUND OR THE ISSUER
OR OWNERS OF THIS FUND OR ANY OTHER PERSON OR ENTITY. NONE OF THE MSCI PARTIES HAS ANY OBLIGATION
TO TAKE THE NEEDS OF THE ISSUER OR OWNERS OF THIS FUND OR ANY OTHER PERSON OR ENTITY INTO
CONSIDERATION IN DETERMINING, COMPOSING OR CALCULATING THE MSCI INDEXES. NONE OF THE MSCI PARTIES
IS RESPONSIBLE FOR OR HAS PARTICIPATED IN THE DETERMINATION OF THE TIMING OF, PRICES AT, OR QUANTITIES
OF THIS FUND TO BE ISSUED OR IN THE DETERMINATION OR CALCULATION OF THE EQUATION BY OR THE
CONSIDERATION INTOWHICH THIS FUND IS REDEEMABLE. FURTHER, NONE OF THE MSCI PARTIES HAS ANY
OBLIGATION OR LIABILITY TO THE ISSUER OR OWNERS OF THIS FUND OR ANY OTHER PERSON OR ENTITY IN
CONNECTIONWITH THE ADMINISTRATION, MARKETING OR OFFERING OF THIS FUND.
ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR INCLUSION IN OR FOR USE IN THE CALCULATION OF THE MSCI
INDEXES FROM SOURCES THAT MSCI CONSIDERS RELIABLE, NONE OF THE MSCI PARTIESWARRANTS OR
GUARANTEES THE ORIGINALITY, ACCURACY AND/OR THE COMPLETENESS OF ANY MSCI INDEX OR ANY DATA
INCLUDED THEREIN. NONE OF THE MSCI PARTIES MAKES ANY WARRANTY, EXPRESS OR IMPLIED, ASTO RESULTS
TO BE OBTAINED BY THE ISSUER OF THE FUND, OWNERS OF THE FUND, OR ANY OTHER PERSON OR ENTITY, FROM
THE USE OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN. NONE OF THE MSCI PARTIES SHALL HAVE ANY
LIABILITY FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS OF OR IN CONNECTION WITH ANY MSCI INDEX OR ANY
DATA INCLUDED THEREIN. FURTHER, NONE OF THE MSCI PARTIES MAKES ANY EXPRESS OR IMPLIED WARRANTIES
OF ANY KIND, AND THE MSCI PARITES HEREBY EXPRESSLY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY AND
FITNESS FOR A PARTICULAR PURPOSE, WITH RESPECT TO EACH MSCI INDEX AND ANY DATA INCLUDED THEREIN.
WITHOUT LIMITING ANY OF THE FOREGOING, INNO EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY
FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL OR ANY OTHER DAMAGES (INCLUDING LOST
PROFITS) EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.
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LI
=718 H|F MEH H|F
2| A| OF BII1EHT FEEE wazyof 3y
5% 4%
AT
o 5% =
ok =y=1
18% 274 32%
B%
E 4
8%
El_&iHI
o ST ojL%]
9% T 16%
12%
ot O] EXAENO| F2 FEXpSts REAIES ditH|W 52 2[6f Of2fet #2 H|LX|+=E AtE
St o, AFdg A FX MeEfo| #HE, ME2 HlW X9 SF0f| M2t o HuX|xEs Y
= ASLICEL 0 8% HE 55 = HHNNM Hot BRHFAISAIS)O| M2t SAIE ofd L Ch
SREXpLE H| @ X| 4=
I]I_EOI-Al- JTL|'°JEE|-7('
S rnee MSCI Brazil Index (KRW7|Z) *90% + Call 10%
S ZEXIE 13 (F4)
W H oAl I 2 AlO} .
N MSCI Russia Index (KRWZ|Z=) *90% + Call 10%
SH REXLE 1z (F4A)
W OFAL It QIC|Of )
N MSCI India Index (KRWZ|Z&) * 90% + Call 10%
SH REXLE 1z (F4A)
W OFAL IR KtO[Lt .
N MSCI China Index (KRWZ|Z&) * 90% + Call 10%
SH REXLE 12 (F4A)




sapE
T LH-&
ol 291 2960tH (2014 8 7|F)
GDP 27 24739 ZHR{(20124), 2X 24319 =Ha{(20131)
AR AN MEE 1.0% (20124), 2.5% (2013'4)
AMAE 4.6% (2012'3), 5.4% (20134)
271 M2 5.84% (20124), 5.91% (2013H)
otH THe Real(s]| €2}
- HstEld AT E FHO 27 & MY 78 2E
c MAH O=2H7|Y Zsgiiz ATE D)
MY TR o HX|EXt FALZE 50H0] HE 7Y Ch =)
< 22 AME FYHES CHE B B S| 2-HEe ot
« A BB BIE WAH| SOt o8 oS
2{ Ao}
TE L&
ol 143,141,938% (20124 79 1)
GDP 66X 6,890 Z£(2013H), 62& 3,570 =£(201214)
HE ZHEEE 1% LH{2|(2014H M), 1.3%(2013H)
HYUE 5.6%(2013 ), 5.7%(20124)
=27t 45E 6.5(2013H), 6.6%(20124)
otm £ FE (ruble)
R e FEHAY  MATLA, HF, 2t g5, MEL Wi RFES, HoH |
olE
T& L&
ol 129 59709t & (20144 7|F)
GDP US$ 4,6729 (20144 18 - 39)
ME ANAMEE 54% L{j2[(20144), 4.9%(2013H-143| A A x)
AAE 3.8%(2014E Of| AtX|, ILO)
o TOjE7HAHSE(WPI) : 8.26% (2012-133| 4| ¢ £), 6.01%(2014.52 7|Z=0|L}
271 M2 20139 WPIQ H|m 38} S)
o AH|XFETHASE(CPI) : 7.97% (201413)
ot CHe F 1| (Rupee)
= X 0fR(13.9%), FA1L.9%), M= (14.9%), T 7|-0f 4 X|(1.9%),
A TxE HE(74%), =8 T34 A 7|EH20.6%), £, =™, 1&, &41(264%) 7|

EFAMH|A (12.9%) (2013-143|H 91 &)
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